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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS between Premiers Homes, Inc., whose address Is P. O. Box 985, Pelham, AL 35124 (referrsd
1o below a8 ~Qrantor*); and Reglons Bank, whose addrass is 2964 Pelham Parkway, Pelham, AL 35124 {referred
to below as “Lender”).

GRANT OF MORTGAGE. For valusble conslderstion, Grantor morighges, grants, bargains, sells and convays to Lendar ail of Qrantor's nght.
itle, and interest in and to the following describad real property. togethes with sl existing of subsagquantly erected or stfixed buidings.
improvements end fixtures; oll sasements, rights of way, and appurtanances, sl watsr, water rights. weatercowrsaa and dilch fighta {nciuding
stock i utilities with ditch or irrigation rights); and all other rights, royaltres, and profits relating to tha res property. trchading without limetanon
all minarals, oil, ges, gecthermal and similar matters, located in Shelby County, Stltlnm Alshama (the “Real Property ™ }:

Lot 31, according to the Survey of Summerchaso, Phase 3. as recorded In Map Book 26, page 65, in the
Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 31, Summerchase, Calers, AL 35040,

Grantor prasently assigrm 1o Lander =i of Grantor’s right. titla, and intarest in and to sil leanes of the Property and all Rants from the Propety
In addition. Grantor grants to Lender a Unitorm Commercial Code sacucity intarast in the Personal Property snd Hents

I'ltEFtliﬂT'th'.}lhIEfL The following words shall have the follawing masnings when used in this Morigage. Terms nol otherwise defined v tfis
Morigage shall have the meanings stiributed (O such teims i the Uniform Commarcial Code. All referances to doilar amoynts shait maan
amounts in lawful money of the Unitsd States of Amenca.

Grantor. Tha word "Grantos® mesns Premisrs Homes, Inc.. The Grantor (s the mortgagor under thie Morijage.

Guarantor. Ths word “Guersntor” meane and includes withaut limitation sach snd aH Of the guarsniods, Buretres, end accommaaation
parties in connection with the indebisdness.

lmptu“;mntl. Tha word "improvements”™ means and inciwdes wiihout hmitation all existingg and fulure iIMprovemants  bundinga
structuras, mobHe homes affixed on the Heal Proparty, Tacilitaa, acditlons, repiacemanis and ather Gonstruction on e Raal Propatty

indetvtedness. The word “Indebtedneas”™ mosns all principal and interest payable under tha Note andd sny amounts oxpanded or advancad
by tender 10 discharga abligations of Grantor or expansen incurrad by Lendar to anforcs obhgations at Granlor under s Morigags
togethar with interast on such smounts as provided in this Mortgage.

Lender. The word "Leander™ maans Regions Bank, /s successorn and assigns. Tha Lendar 18 the mortigages under 1his Morgags

Maortgage. The word "Mortgage” mesns thie Morigage belwesn Grantor and Lendsr, and includes without hmitation slt assignments and
ascurity interest provisions relating to tha Pergsonal Propdrty and Rents.

Note. The word “Note” meana the promissory nats or credit agreement dated January 26. 2000, in the original principsl smount

of $77,260.00 irom Grantor to Lander, together with all ranewasls of. extensions of. modilications of, refinancings of. comaligatmne ot
and aubstitutiona for the promissory nots or agreament. ROTICE TO GRANTOA: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Parsonal Property. The worde "Personal Proparty”™ mean all equipmant. fixtures, and other articles of parsonal property now of hataattinr
ownad by Grantor, and now of haraafter attached or affixed to the Rasl Property, iogather with all accasmons, parste. and akkboNS 10, &)
raptacamants of, and all substitutions fot, any of such property: and togethar with all procesds lincluding without limitation all nsursnde
procesds and refunds of premiums) from any sale of other disposition of tha Property.

Froparty. The word *Property” meana cdliectively the Real Proparty and the Parsonal Property
Real Property. The words “Real Property” mean the properly, interosts and rights described sbova in tha “Grant of Mortgage”™ sechon

Asiated Documants, The words "Relatad Documents” mesn and include without limitation all promssory notes. credit agresmaents. kian
agresements, environmentsl agresments, puarsnties, ascurity agresmenta, morigeges. deeds of trust, and all other InEInaMants, sgreameants
and documents. whether now or hereaftir exiating. executed in conmnaction with the indebtadness.

Rents. The word "Rents” mesna sl present and futurg rents, regvenues, income, lasues, royalbas, prohts. and athar benefits derrved trom
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUMTY WWTEREST IN THE RENTS AND PERBONAL PROPERTY. IS
QIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLKIATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING YERMS:

PAYMENT AND PERFORMANCE. Except aa otharwise prowvidsd in this Mortgege, Grantor shall pay 1o Lender all emounts secursd by thus
Mortgege as they becoma dus, and shall strictly pertorm all of Grantor’s obligstions under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posssasion and use of the Property shall be governed hy
tha following provislons:

Possession end Use. UmH in default, Grantor may reman in poasassion and control of and operate and manage the Property and colled!
the Rants from tha Property.

Duty to Maintaln. Grantor shali maintam tha Prapdrty in tenantsbia condition and promptly pertoren all repairs. repisceaments  and
mainisnances Necessary o preserve it value.

Hazerdous Substances. The terma "hazardous wanste.” "harardous subgtance.” "dispossl.’ “reisase.” and "thwestened relaase - ax used in
thia Mortgage, shall have the same maanings as set fofth In the Comprahansive Environmentsl Response, Compansation, and Liatulity Act
o! 1980, as amanded, 42 1J.5.C. Sectlon BB01, ot g8q. ("CERCLAT). tha Superfund Amendmants and Reauthorization Act of 19868 Pyt L
No. 99-489 [("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq.. the Resource Conservealon and
Hecovery Act, 42 U.5.C. Section 8501, et seq.. or other apphcable atate of Fadarsl laws, rules, or regulstions adopted pususnt o any of
the foregoing. Tha terms “hezerdous wasts” and “nazErdous substance” shall algo include. without limitation. petroleum and patrokum
by-products or any frection thereo! and asbwstos. Giantor represents and wacrants to Landec that: (al Duwing the penod of Grantor's
ownership of the Property, there has been no use, genaration. manufacture, storsge. treatmenl, dispossl. release or thresienad relzass of
sny hazardous wadate or substance by any person on. under, about or from tha Property; (bl Grantor has no knowiadge of. of reason o
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baleva that there has been, sxcept as previoualy disclosed to and acknowledged by Lendar in writing, (i) BNy usd, ahon
manufsctiure, storage, treatment, diaposal, reloase. or threatansed relsass of any hazardous wasts or subaiance on, undear. about or from tha
Praperty by any prior owners or occupants of the Property or (i} any actuasl or threstensd Htigation ar claims of sny knd by BNy parson
relating to such metters; and (ci ExCEpR a8 pravioualy disciosed 10 and acknowledged by Lander in writing, i} nethat GPanter nor sny
tenant. contractor, agent or other authofized user of the Proparty shall use, genecata. manufacture. s1ore, treat, dispose at, or release sy
hazetdous waste or subatance on, under. aboyt or from the Proparty and (i) sny such activity shall be caonductad 0 comphance with s
applicable federal, siete. and local taws, regulations and crdinances. including without limitation thoss taws. regulshoni. and (rdenances
described sbove. Grantor suthorizes Lender and 11s agents 10 anter upon tha Property o make such nspections and tsity. al Geanior n
expanse, a8 Lender may deam sppropriate to daterming compliance of the Property with thig section of the Mortgags Any napections of
tests Macs by Landar shall be for Lender’'s purposos anly and shall not be construed to create any responsibility or kabiity on thw Cart !
Lender ta Qrantor of o any other person. The reprasentations and warrantiss contained hargin are based on Grantor’ s due diligencs o
invostigating the Property for hazardous waste and hazardous substances. Grantor hereby (s} reinsses and warnes sny future Claims
against Lender for indemnity or contribution in the event Grantor becomes lisble tor cleanup or clhar costs under any suCh laws. and b
agrees to indamnity and hold harmiass Landet againat any and all clstms. 105988, liabitites, damages. penaitas, and expensos which Lande:
may Olrectly or indirectty sustaln ar suffer resuiting from a breach ol this gection of the Morigege of as & conssquanct of any uar
generstion, manufacture, storage, disposal, relesse or threatened ralegse of a hazardous wasle or substshce on the propartws  The
provisions ¢f this section of the Mortgage, including the obligation to indemnity. shell survive the paymeni ol the indobtedness and 1hs
satisfaction and reconveyance of the liar of this Mortgage and shall not be attectad by Lender's acquuaimon of any interast o the Praparty
whether by foreciosure or otharwiss.

Nulsance, Wasta. Grantor shall not cause, conduct or parmit any NuiSanca rnof Comimit, permit, or wulier any stnpping of or wasla on Of o
the Property or any portion ol tha Property. Without imiting the ganersity of the toregoing, Gramor will ngt remowe, or grant o any ather
party the right 1o ramove, sny imber. minecals iinctuding oil and gas|, soil, gravel or rock oroducis without the poor wrniten consent of
Leander.

Aemoval of improvements. Grantor ghall not demolish Or remove any improvements from the Rea! Property withowt the prior wtten
consent of Lender. As a cordition to the removal ol sny improvements, Lender may reguire Grantr to make arangemants salistaciory 10
Lender 1o replace such improvaments with Improvernants of at loest squal value.

Lendav's Right to Enter. Lender and its agants and representatives may anleér upon tha Raal Property at ail rogsonable tirmas 1o eltend 1o
Larcier's interaats and to inspect the Property tor purposes of Grantor's comphance with the Iarms and canditions of s Mortgage

Compliance with Governmantal Requiremants. Grantor shall promptly comply with ol 18ws. ordinances, and reguistions, Ndw Of hereafte
in atfect, of all povernmental authorities applicable to the use or occupancy of the Property, including without kmitaton. the Amaricans
With Disabilities Act. Grentar may confest in good faith any auch isw. ordinance, of reguistion and withhold comphance durnng any
procesding, inciuwding appropriate appeals, so long ss Grantor has notified Lendar in writing prior 10 doind) 30 and 80 long 88 N Lender s
soie opinian, Lender’s intereats in the Property ara not jaopardized. Lander may raquire Grantor 1o post sd4quale securty of & surety bond
raasonably satlatactory to Lander, to protect Larnder’'s intarast.

Duty 10 Protect. Grantor agrees naither to shandon nof leave unatiended the Property. Granios shail do all other acis. i sddition 10 thots
acts sat forth above In this section, which from the character and use of the Property are reasonably necessary 1o protect and preass.e s
Propesrty.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immadiataly due and payabla af sums secured by 1his Morigage upuon
the sale or transtar, without the Lender’'s prior writtan consent, of oli or any part of the Real Proparty. oF &rvy intarsst in the Raal Proparty A
*sala of transier” maans the conveyance of Real Property or any right, title or interest tharsin: whalhas lagal. banaticial or equiteble; whether
voluntary or mvoluntary: whethar by outright sale. deed, instalimant saie contract, land conteact, contract for desd. leasahald INTRIwSt wrh a
term greater than three {3} yeers, lsase-option contract, of by ssla, assignmant, or transfer of any benaficial interast in of 10 any land trust
holding title to tha Rest Propeny. of by any other maethod of convayance of Resl Property intarest. I any Grentor is a corporation, partnerahip af
Hemited fiability company, transter also includes any changs i cwnearship of more than rwenty-fiva parcent (25%) of tha voting stock, partrarshap
interasts of imited liability company imerssts, a3 the case may be, of Grantor. Howsvar, this option ghalt rot be sxetcraed by Lander ! such
axarcise 8 prohibited by tederal law or by Alabama low .

TAXES AND LIENS. The following provisiona relating fo the taxes and liens on the Property are 5 part of this Morigege.

Payment. Grantor shall pay whan due {snd in all events prior to delinguencyl ail taxes. payroll taxws. specist taxes. ssseasmania, we 1Rt
charges snd sawer s8fviCo charges levied againat of On account of the Proparty, and shall pay when dus all clemms for work gong on or 1cr
sarvicas rendered or matarisl furnishad to the Proparty. (Grantor shall mmntain the Property free of all hens having prionty over oF sl 10
the intereat of Lander under thia Mortgage. excapt for the lan of taxes and assassmants nol dus. and oacept e otherwiss provided wn The

Iollowing parsgraph.

Rigitt To Comest. Qrantor may withhold paymeant of any tox. assessment, or claim in connaction with 8 good fah duputs over the
obligation to pay, $o lonj as Lender'a intaresl in the Proparty is not jecpardized. It & an oraes of & filed se & resun o! nonpaymMent
Grantor shall within fifteen {15} deys atter tha lien arises or. it A lien is filed, within tiftesn (15} deyn after Grantor has notica of the Taing.
sacure the dischargs of the llen, or if requested by Lender, daposit with Ltender cash or a gufticient corpocele suraty bond or othed secunty
satiafactory t0 Lendes in an AMOUNI sufficient 10 discharge the lien plus any cosia snd stiornayd’ fees of ather charges that coukd sccrse s
a rasult of a foreclosure or aale under the Jian. in any Contast. Grantor shatt defend itsel! and Lender and shalt satisty any sdverss puchgrre
naiore anforcement against the Property. Grantor shall name Lendar as an additional cbligee wndaer any surely borut furrushed n the
contest procesdings. |

Evidencs of Payment, Grantor shall upon demand furnish to Lender satisfactory avidence of payment ot tha taxaa of sstisssmenis nrwl whal!
suthorize the appropriste governmaental ofticisl 1o daliver 10 Lender at any lme & written statoment of the taxes And assassments Agamsl

tha Fraoparly.

Notice of Construction. Grantor ahall notity Lander st laast fiftean {15) days betore any work 18 cOMMancod. sny servicas are Harnishad . of
any materisls sre aupplied to tha Property, if apy mechamc's lian, materisbmen’s hen, of othar lien could be sssernied on account of the
work, gervices, ¢r materigls, Grantor wik upon request of Lender furnish to Lander sdvance sssursnces satisfactory 1o Lander that Grantor
can and will pay the cost o such improvements.

PROPERTY DAMAGE INBURANCE. The lollowing prowvisions roiating [0 insuring the Property are a part of this Mortgage.

Maintsnsnce of Insurence. Grantor shall procure snd maintain pohcies of fire ingurance with standard axtersied coverage andorsemanty on
a rapiacement basi for the full inaurable value covering all Improvements on tha Real Propefty in an amaunt suthiceent to svord spphicathnon
ot any coinsursnce cisuse, and with & standard mortgagee clause in favor of Lender. Grantor shalt slso procurs and mantan
comprahansive genarel lighiity insurance in such coverage amounts as Lendesr may request with Lender being namead as additionsl indw ade
n such lability insursnce policies.  Additionslly, Grantor ahall maintain such other insurance, inclsgng Hut not limited to hazard, bhusiness
intarruption and botler insurance & Lander mey requira, Policias shall be writter: by such insurance comparues and 10 such torm a8 May D6
rsasonably acceptable to Lender. Grentor shall deliver to Lander certiticates of coverage from aach insurar conteining a stpuiaton thet
coversga will not ba cancebed or diminished without & mindmum ot ten (10) days’ prior wrilien note 10 Livder srd not containeng dny
discleimar of the insuret’s liabikity tor taliure to give such notice. Fach inayrance pobcy also shall include an endorsement provicing 1hat
coverage in faver of Lendar will not be impalred in sany way by any act, omisaion of deisult of Grantor of any othad Deraon

Application of Procasds. Grantor shall promptly notity Lander of any inss or damage to tha Property Lender may makd proof ol kst !
Grantor tails to do 80 within fifteen (15) deys ol the caausity. Whether or not Lander's sacurity m impaired. Lander may. at 1ts skeclon
apply tha proceaeds to the reduction of tha Indebtednass, payment of any lien atfecting the Proparty, of the restoration and repair ot tha
Property. il Lender sfects to apply the procesds (o resioraton and repair, Grantor shall repsir or repiace tha damaged or dastroysd
improvements in & manne; satisfactory to Lender. Langss shall, upon astiafactory proo! of such axpenditure. pay of reunbursa Granlor from
the procesds for the reasonsble cost of repes of restoration it Grantar is nat in default undaer this Mortgage. Any proceads wihich have nol
naan disburged within 180 days siter their recewpt and which Lander has not committsd to the repar of restoration o! tha Property shadi be
used first 1o pay any amount owing to Lendar under this Mortgage. then to pay sccruad interest, and tha ramainder. it any, shall be apphed
1a the principal balance of the Indebisdness. it Landar holds any proceeds sfter payment i hult of tha Indebisdness. such proceads abell he
pait 10 Grantor,

Unexplred inswancs st Sale. Any unexpired inEuranca shall inure (o the benelit of, and pass to, the purchassr of the Proparty toverad biy
thia Mortgege at any trustss’s sale or othar asie held under the provisions of thie Mortgage, or at any toraciosure aabe of such Property

Grantor's Report On Ewance. Upon request ot Lender. howover nol more then once a yenr. Grantor ahgtt turmgh to Lendar g repor? on
aach axieting policy of ingurance showing. (s} the name of tha insurer; (b} the risks insured; (C! the amount of the policy.  [d) the proparty
meured, the then current repiacement value ot such property, and the manner of determining that value: and (a) the expration dats of the
paticy. Grantor shall, upon request of Lander, have &N ndapsndant appraiser sstistectory to Lendsr detarmuna the cAaRh value retecermmni
cost of the Property.
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EXPENDITURES BY LENDER. i Grantor fails 1o comply with sny Droviaan of this Mortgage, or il any achon or procesding is commenced That _
would matarially aftect Lender's imteyeats in the Property. Lender on Grentor's hehal! may. but shalt not be reguirsd to, taks any acdhon tha! r
Lander deems approprista. Any smount that Lendar axpands in s0 doing will bear interest al the rale prowvced for in the Nota lrom The date
_incurred or paid by Lender 1o the date of regeymaent by Grantor. All such expenses, at Lender's option, will 18] be payabls ur deffhantt. (b} be
added to the balance of the Note end be sppdértioned among and be payable with sny instaliment payments 10 acome dua durmg aither il 1he
tatm of any sppilcable insurance policy or 1) the remaining term of tha Note, or Icl be treated 88 o balloon payment which wall be dun and
payabie at the Note's maturity. This Mortgage also will sscure paymaent of thase amounts. Tha rights provide tae v thea parograph ahall ba r _;
addition to any other rights or any remsdies to which Landar may be antiied on account ot tha default. Any such acton by Lender shal ol e
construed as cuiing the default so as to bar Lander trom any ramedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE, The tollowing provisiona relating o ownarship of the Properiy sre a part of thus Morigage

Tide. Grentor warrants that: {(a) Grantor hokis good and marketable titie of record 1o the Property n les simpls, tree andd chiear o all b
and sncumbrencas other than those sat forth in the Aeal Property descrption of 1n eny title iInsurance poiCy, tithe report, of hingd Bte opanion
issuad In tavor of, snd sccepted by, Lender in connection with thia Mortgags, and ib) Grantor has the full right. powar. and suthonty o
axscute and delivar this Mortgege to Lander.

Datenss of Titde. Subject to the sxception tn the paragraph above, Grantor warrants and wit toraver detend 1he title 10 Tha Propiirty sgans
the lawfutl claims of ail parsons. 1n the svent any action or proceeding is commenced that questions Grantor's title or the inlsrest of Wilgies b
under this Mortgsge, Grantor shall datend the action at Grantor's expense. Granlor may be the nominal party in such procesding. hut
Lender shall be entitied to participate in 1he proceeding and to be represcented in tha procasding by counsal of Lender’s own chaico, sl
Grantor will deliver, or cause 10 be dalivered, to Leandar such inetruments as Lander may raquest from Trme to lume D perrmd auch
participation.

With Lews. Grantor warrants that the Property and Grantoc’s use of the Property comphes wath atl sxshng applicabis lsws
ordinsnces, and regulations of governmental suthoritien.

CONDEMNATION. The following provisions ralating tc congemnation of the Property are n part af thus Mortgaga.

Application ot Net Frocesds. if sl or any part of the Property ia condemnad by sminent domain proceedings of by any procesding of
purchase In lieu of condemnation, Lander may st ita slaction require that all or any portion of the net proceads of tha award he sppied to
ths indebiednass or the repair or restoration of the Proparty. The net proceeds of the award shail mesn the award aHer payment of af
ressonabla coste, expenses, and attornays’ fees incurred by Lender in connaction with tha condemnation.

Proceadings. H any proceeding n condamnation is fled, Grantor shall promptly notity Lander in writing. and Grantor ahat! promptly take
such staps sa may be nacessary 0 defend the action snd obtain the awerd, Grantor may e the rnominsl party n such procesding . bt
Lander shall ba sntitied to participate in the proceeding and 10 be represanted m the proceeding by counael of its own chosce. and Gramicy
will deliver ot cauae to ba delivered to Lender such instruments as may be raguestad by it from time to time 10 parmit such particwpaton

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following privisions relating 10 GOVEINITENTat {R e
fees ard charges sra A part of this Mortgage:

Current Taxss, Feoss and Charges. Upon reguest by ¢ ander, Gsantor shall axacute such Jocuments in addition 10 tha Morigage ol tabke
whatever othar action s requasted by Lendar 1o pariect and continue Lendar’s len on tha Resl Proporty. Grantor ahall reimburse Lender fo
ali taxer. as described beiow, togethar with all sxpenses ncurred 10 recording, pertecting or continuing this Martgage, cioding withot
limitation i taxas, lass, documsntary stempa, snd other charges tor recording or registenng this Mortgage.
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Teass. The following shall conattute 1axes 1o which this section spplies: (a) a specihc tax upon 1his type of MOrtgape of upon sl or any
part of the (ndebtednees secured by this Mortgage: (b} a apecific tax on Grantor which Granter in suthorized or requred 1o deduct trom
pymaents on the indebtedness secured by this type of Mortgage: (c) 8 tax on this type of Mortgage chaipesble sganst the Lender D7 The
holder of the Note; and (d) a spacific tx on el or any portion of (he Indabtednass or on paymanis ol prncipatl andg inlerest mpde by
Grantor.

Subsequent Tanes. if any tex t0 which this section eppies is enacted subsequant Lo tha data of thes Mortgage. thus avant shail have he
sarme etlect as an Evant of Datautt (s dafinad below), and Lander may axercise any or all ot its avallable remedies for an Event of Deteult
as provided below uniess Grantor sither (s} pays the tex betore it becomes deinquent, or {b} contasts the tax se provided above in trw
Taxaa snd Lions saction and deponits with Lander cash or a sutficient corporate surety bond of othar securily sansfaciory 10 Lendes

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions retating to this Mortgage as a secunty sgrasmant are A par rd
this Mortgage.

Security Agresmant. This Inatrument shall constifute 8 security agreamant ta the extant any ol tha Property constitutes Lixtuwes of othar
personal property, sndl Lender shall nave all of the nights of a secured party undes tha Unitorm Cosnmarcial Code as amended f1om ttme 1a
time.

Security lnterest. Upon request by Lender, Grantor shail execute financing stalemants and take wharever othar aclhi)n 1% roquesied by
| ander 1o perfect and continue Lender's security interest n the Rents and Parsgnal Progerty. In addition 1o recording thes Mortgags in e
real [roparty records, Lender may, at eny Hme and without fufther autharization trom Grantod. e executed counterpartys. COpHER Of
reproductions of this Mongage as & inancing statermant,  Grantor shall reimburae Lender for aff sxpshsas inourred n partacting or
continuing this security interaat. LUpon default, Grantor shali assemblie the Personal Property in a mannar and at & pisce ressoneHy
convaeruant to Grantor and Lender and make it available to Lsndar within three (3) deys a'ter receipl of written demand hrem Leander

Addressas. The mailing addresses of Grantor idebtor) and Lender (aacured partyl, from which infermation concarming the securtty interasl
grantsd by this Mortgage may be obiained {sach as required by the Unitorm Caommarcial Code), are an stated on he firs1 page ot thus
Maortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. Tha tollowing provisions relating 1o further sssurancas arkl atiorney in-tact are 8 part of This
Mortgage.

Further Assurances. At any tims, and from time 10 time. upon raquest of Landar, Granior will makse. sxacute and deliver, or wi Ccause 10
he mada, sxecuted or dellvered, 10 Lender or 1o Lender s designes, and when requestad by Lander, caune tn ba filed recorded. retibed. of
reracorded, as the case may be, at such timas and in such ottices and places os Lender may doom appicpnats. any and Al such morigeges
deadt of trusl. sacurity desds. security sprearmants, financing siataments. continuaticn statements, instrumants of turther asaurgtcse.
cartificatas. and other documents a8 may, in the acle opinion of Lendear, Dé necaasary of desirabie n ordar to eHectusta, compiate, pertact
continug. or preserve (a) the obligstiors ol Grantor under the Note, this Mortgags, and the Reiated [Documents, and (B tha hané and
security interasts crestad by this Mortgage aa firat and prior liens on the Property. whether now cwned or harasiter scquired by Grasntos
Uniess prohibited by law or agreed to tha contrary by Lander in wnting. Grantor shall reimburse Lender for ell coats and expenses (NCurfed
in connection with tha mattars referred to in this paragraph.

Artorney-in-Fect. I Grantor faile to do any of the things referred 1o in the orecading paragraph, Lender may do sa for and n the name ot
Grantor and at Grantor's mxpense. For BUCh purposat, Grantor heraby irrevocably appoints Lander e Grantor's attorray-in-fecl lor the
purpose of making, sxecuting. delivering, tiling, recording. and dong al ather things as may be nacesssry of desirable. in Leander & B (e
aspinion, to accomplish the mattera raferrad to in the praceding paragraph.

EULL PEREORMANCE. H Grantor pays all the Indebtadness. inctuding without limitation ail advances seCurad by thus Morigage. when due and
otharwias performs atl the obligations imposed upon Grantor under this Mortgage. Lendar shad sxscute and deliver to Granior a suitabin
satisfaction of this Mortgsge and sultable statemants of termunation ot any financing sistemant on file svidancing Lender s swCurly ntarsst in
the Rents and the Parsonsl Property. Gramtar will pay. f parmitted by applicable law, sny reasonabie termination fea as deterrmned by Lender
from DHma (o time,

DEFALULTY. Each of tha lullnwiﬁg. at the option of Lander. Bhall constitute an svant of detautt (“Event ol Default”™) under This Mortgage
Default on indebtedneas. Failure ot Grantor to make sy paymont when due on the Ingebtedness.

Oefauit on Other Payments. Faliure of Grantor within the time requirad by this Maortgage 10 make any payment for taxgs Or Nsurarnce of
any othar payment necessaty (0 prevant fihng ot or to etfect discharge of any hen.

Compilance Default. Fallure of Grantor to gomply with sny other term. obligation, covensnt or condiiin contaned in thas Mortgage, the
Nota or in sny of the Related Dogumaents.

Detault In Favor of Third Partien.  Should Grantor dptault undar any loan, extension of cradit, security agreement, Urchase of saley
agraament, or any other sgreemaent, in favor of any other craditor or psrson that may materially attect any of Grentor's property of
Gramtor's abllity to repay the Note or Grantor's ability to perform Grantor’'s obligationa under this Mortgage or sny of the Ralated
Documeants.

.



01-26-2000 MORTGAGE Page 4
Losn No 0028 (Continued)

ﬂﬂMM

False Statemants. Any warranty, representation or slaiement made or furnished to Landar by or on behalt of Grantor ungy lins hr:dgm.
the Nota of the Releted Documents is talse or misssding in any material respact, either now or at the tima mada or turnmhod .

Detective Collateralization. Thia Mortg or any of the Related Documants ceasss 10 be in full farce amd attect liInciuding Jailute of any
colipteral documents to create a velid o porfected security interest or lien) at my tima and for any riason. ‘

insolvency. The dissohlumion of tarmination of Grantor's axigtence as a going business. the insclvency ot Grantor, the appomimant ol »
recaiver tor sny part of Grantor's property. by asaignment for the banefit ot creditors, any type of craditor workout. or the commancament
of any proceading under any pankruptcy or insolvancy 'awa by or sgainst Grantor.

Foreciosws, Forfelture, ete. Commencement of foreciosure of forfeitura proceedings, whather by judiCial proceading. satt hakp
repossassion or any other method, by any creditor ot Grantor or by any govarmmentsl #QanCY AgaiNst any of the Proparty HOwkyer TP
subsection sha#l not apply in the svent of 8 good faith dispute by Grantor a8 10 the validity or ressonablness of tha clawm whach 4 the haks
of the forsciosurs or lorefelture proceeding, provided that Grantor gives Lander writtan notice of such clam and furrmshes resesves of a
surety bond for the claim satisfactory 1o Lender.

Branch of Other Agrasment. Any aach by Grantor undaer the lermy ot any other sgresment batwesan Crantor and L andar That s mal
remadisd within any grace pericd provided therein. including without limitation any agresment Concarn:ng Any indebtediuss ar ot
obligation of Grantor to Lender, whather existing now of Intar.

Events Affacting Guarsntor. Any af the praceding events occurs with respact 1o any Guarsmor ol any of the Indubtgdness O Any
Guarsnior dies or becomas incompatant, or revokas of dinputen the validity ot or lisbiity undar, any Guaranly of tw Indatiindiesy

Adverse Change. A material adverse change cccurs in Grantas's hnencial condition, or Landet beliavas tha prospect Of payment of
performance of the Indebiadness kn impaired.

Inascurity. Lendar in good feith desms {1ealt insacure.

RIGHTS AND REMEDIES ON DEFAULT. LUpon the occurrence of any Event of Defauit and at any time thoreatter. Lendar. af s optn May
axercise any one or more cf the following rights and remedies, (n addition to any other rights of ramadias provided Dy 1aw

Accelerate indebtedness. Lender shall have tha right at its option without notice to Grantor 1o declare the entia Indabtesiness mmetiiately
due and payabie, including any prepayment penalty which Grantor would be reguired to pay.

UCC Remediss. With respect to ail or any pan of tha Parsonal Property. Lender shall have ail (he nghts and remedins (1 o sacured party
under the Unifarm Commercial Code. ,

Collsct Rermts. Lender shall have the night, without notice to Grantor, 10 18ke POSSSIRION of the Property and collact the Rants, including
amounts past due and unpaid, and apply the net proceeda, over snd above Lender's costa, againat the indet:tedness. In furthergnces ¢! this
right. Lendar may require any tenant or other user of the Proparty 1o make paymaents of rant of use {onn drectty 1o Landsr. I the Rents are
collected by Lander, than Grantor irrevocsiy designeies Lander as Grantor's attorney-n-18ct to andome mstruments roceivad IN DRYMAN
iharsot in the name of Grantor and 10 negotisie the same and collect the proceads. Paymenis by temanis or other yasm 10 Lender
responag to Lendsr's damand shall satisty the obligaiions for which the payments sra made. whaither of not sny propar grounds tor tha
samand axiated. Lender may exarclas ita rights undes this subparagraph aither in person, by agent. o thrtugh 8 recanar.

Appoint Recelver, Lender shall have the right to have a receivér appoinied 10 takg possession of &l of sny part of tha Property, with the
pOwSl 10 protect and pressrve the Property, tO operate the Froperty praceding foreclioswre or sple, and fo collect 1he Renta irom the
Property and apply the proceeds, Over and above the cost of the raceivership, sgeinst the indebtatiness. The recsiver may serve withoul
bond if permitted by law. Lender's right to the sppointmant of a receivar ahal axiat whathar of nut the apparent vatue of tha Proporty

exceads the tndebtedness by s subatantial smount. Employmeant by tander shall not disguality 8 perscn from safving as & recenver .
-" P

Judicial Foreclosurs. Lender may obtain a judicisl decres toreciosing Grantor's intarest in all or any part of the Property.

Nonjudical Bale. Lender shall be autharized to taks possession of tha Property and, with gr without taung such polsesinn. atter gonrx _
notice of the time, place and terms of salb, together with a description ot tha Property {0 ba sotd, by publication once & womk tor thrae |3 .
suCcossive weeks In some NEWSDBREN publishad in the county of counties in which the Real Property to be sokd 13 located, to sail the
Property {0F such part or parts thareo! as Lander may from time ta time shact 1o sell} in tront ol the front or main door ot the courthouss of
the county in which the Property to be sold. or » substantial and matarial part thereot, is locatad, at pubbc outcry. to the hwghast iddar tor
cash [l there is Real Property 1o ba sold undel thia Mortgage in more than ona county. publication shall be made 0 sl Countres wihers The
Aeai Proparty to be mokd is located. |t no newspaper ik published 1 any county in which any Reaal Property 10 be soid 18 kacalesl tha notice
shall hbe published in 8 NaWBpapW published in en adjolning county far thraa (3) successive weeks Tne sale shall be heid between the
hours of 11:00 s.m. and 4:00 p.m. on the day designated tor the exercise of tha power of ssle under this Mortgage Lendoar may bed
any sale had under the terms af this Mortgage and may purchase the Property f the highest bitder tharefoce. Grantor hamby walves dny
and all rights to have the Property marshelled. [n exurcising its nghte and ramadies, Lendar ghall ba free 1o sall a¥ or any part of the
Proparly together or saparetely, in ona aale or by separate sakgs,

Deficiency Judgment. it parmitted by spplicable law,. Lender may oblain b judgmaent tor any defcigncy ramaimng 1 tha indabtedrwss dun
10 Londer after application of all armnounts raceived from the exercise ot the rights provided mn thel 3@CLION

Tenancy &t Sutferancs. [t Grantor remams in possesston af the Properly atter the Proparty 18 soic as provided abave ar tender olthetw oe
becomes entitied to possession of the Proparty upon deldolt of Grantor, Grantor shall become 4 tensan! at gsufterance of Lerndor o the
purchasaer G! the Proparty and shall, st Lender’'s option, afther  (8) pay 8 resaonable rentst tor the use of the Property, or (D] vacate {Tue
Property immadiately upon the demand of Lender

Other Remaedies. Landar shall heve sl othes rights and rermedies provided 1o this Mortgage or the Note o availablo at igve Of 0 adgualy

Sale of the Property. To the extant permhitted by applicable law. Grantor heraby waives any and all nght 10 have the proparty marshatiad
In exercising ite rights end ramadies, Lendar ahsll be tres to sell all or any part of the Property logethes O separately, in ane sakn Gr by
soparsta ssies. Lender shall be sntithed to bid at any public sale on all or any portion of the Proparty.

Notica of Sale. Lander shaill give Grantor ressonable notice of the time and place of any public saie Of the Parsonst Property or of the hime
after which any private sok Of othar impanced diapositon of the Personal Property is 1o ba made. Roasanabie notica shal meaan aohce
given a1 lesat ten (10} days batore tha tima of the sale or disposition.

Watvet: Elsction of Remedias. A waiver Dy any party of & breach af & provision of this Mortgaga shail not constitule & whves ot or
prejudice the party’s rights otharwise to demand stnct compliance with that provision or any othar provision. Elaction by Lendar (O [(Lrse
any remacy shall not sxciude pursuit of any other remady. and an election tc make axpanditures of (ska achion 10 partarm sn oblgation of
Grantor under this Mortgaga after failure of Grantor 10 partorm shall not atfect Lender’s right 10 dacinrs & datsult and axercise 1 reinecias
undar this Marigage.

Attocnays’ Fees; Expenses. 11 Lender institutas ANy suit of achon 1o snforce any of the terms ol this Mortgage, Lender shall be entitked (G
recover such sum es the court may adjudge ragscnabie se stiorneys’ feesa st trial and on any appest. Whather or not sny court action s
imvoived. sl ressonable axpanses incumed Dy Lender that i Landar’s opinion Sre nacessary at any tme for the prolaction of 1ta tarss! or
the enforcement ot s rights sheil beocome & part ot the indebtednass payable on demand and ghall bear intares! from the date of
expanditure until rapaid at the rate provided tor 1 the Note. Expenses covered by this parsgraph include. without lnmelation, D W v
subject to sny limits under applicable taw. Lender’s attomeye’ fees snd Lander's legal axpanses whathar of not thers 13 & Ewawl, nChading
attornays’ fees for bankruptcy procesdings lincluding atiorts to modify or vacsta any automatc slay Of unclion]. kppea and any
anticipeted post-judgment collsction sarvicas, the cost of asarching racords, obtmining title raports {inchucing loraciogute reporis)
survayors’ reports. and sppralssi fess, and title inaurance. to the axtant permittad by appiicabie (aw. Grantor aiso will pay sy Court costa
i addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar thus Mortgage, including without hmitation any notice of defaull and any
notice of sale to Grantor, shall be in writing, may be sant by talefaceimila {urigss otherwiss requirsd by iawl. and sheli be ettectve whan
actually dalivared. or when dapositad with s nationally recognized overnight courier, oF, it mailad. shall be deemed atfactive when dapasied
the United States mail first ciass, certified or rogigtared maib, postage prepaid, directed to the addreases shown near tha begirrung of 1Me
Mortgage. Any party may change ite address tor nollcas under this Mortgege by giving formal written notica 10 the Dthar pares, spaciiying
thal the purposa of the notice ls to change the party's address. All copies of notices of toreciosura from the holder of sny han wisch han
priofity over this Mortgags shall be sent 1o Landar's address. #s shown naar the beginning of this Mortgage. For notica purposes Grantor
agreas (o kaep Lendes nformed at al times of Grentor's current address.

MISCELLANEOUS PROVISIONS. The following miscallaneous provisions are 8 part of thie Mortgage-
Amsndments. This Mortgsge. together with any Related Documants, constilutes the entire understanding and agreement of the partws W4
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1o the matters sat forth in this Mortgage. No siteration of or amandmant to this Mortgage shall be atfoctive unless grean i witting snd
signed by tha party or partiea sought to ba charged o bound by the siteration or amendment. |

Annual Reports. |1 the Property is mr purposes ather than Grantor's residencs, Grantor stpll lurmmh 10 Lander upen request. @

certitiad statermnant of nel opersting ' received from the Proparty during Grantor's previous tiscel ynar i such tarm ard cdetml as

Lander shail requira. "Net cperating income” shall masn ali cash receipts from the Property lass sil cash sxpendiures mada N connmction 3
with tha operation of the Property. -
Applicable Law. Tmuorwhuhmdﬂw-dtan-Mumldhvlmd-rhﬂuﬂtn-nflm. Subject 1o the provisons

un.rm.Hﬁwﬂhmwwmtnﬂhmﬂm-mmmdﬂunﬁ-ﬂn{lm.

Arbiuation. Lender and Grantor agree that sl disputes, claims and controversisn betwesen tham, whether individual joint, or cisss N '
m‘mmmwum,mmmmm-ﬂmm.Mh-ﬂumdwmmn- }
Rules of the Amarican Arbitrwtion Associstion, upon request of either party. No sct to 1ske or dispose ot any Collatersl ahal constitiar 2 :
waiver of this arbitration agreement or be prohibited by thig orbitration agreamant. Thi inclodes. without imitation, LT s L
rekel OF A tOMporary restraining order: imvoking & power of sala under any deed of trust or mortgege. chitaining & wnt of attachment o
imposition of 8 regeiver; or axorcising sny righta relating to parsonal property, inciuding taking of disposmg ol such proparty with of witlu!
judicial process pursuani o Article © of tha Unitorm Commercisl Code. Any disputes. claims. of cantfovarsig concarning tha lawtulnass r
raasonabienass of any act, or axercisa of sny right, concerrmng any Coltateral, nciuchng any cimm 10 rescind. reform, or otharags mahit,
any agreemant relating 1o tha Collateral. ahall alsg ba arintrated, provided however that no aritrator shall have the nght or the powor 1o
anjoin or resirein eny act ot any party. Judgmant upon any award rendersd by any arbitrstor may De antared 1n any COWt hauing
jurisdiction. Nothing in this Morigage shall preciude sny party from sesking sguitadie reliaf from a court of compatant jumsdiction  The
statuta of limitations, estoppel, whiver, lsches, and similar doctrines which would otharwisa ba applicable in an actien brouyght by a parly
shall be applicable in any arbitrstion procesding, and tha commencemant of an arbitration pruceading shall be deamad 1he commencemant
o sn sction for these purposss. The Federsi Arbitstion Act shall apply to the construction, interpretaton, and entofrtemant ! [rua
arhitrathon provision.

Caption Headings. Caption headings in this Mortgage are for convenience purposas only and ars not 10 be uaed to nterpret o dehina the
provisions af this Mortgage. -

Marger. Thers shall bs no marger of the interest or ssiste croated by this Morigage with any othar mterast of sslste 10 the Property at any t
time hald by or for the benafit ot Lender in any capacity. without the written consent of Lender.

Severshility. H a court ol competent jurladiction tinds Bny peovigion of this Morigage (o be invakd o wientorcasble sy to any parson o
sircumstance, such finding shail not render thet provision tnvelid or unentorcanbls a8 o any othar pereons or cirgumatincas. I feasibia
any such ofiending provision shail be deamed to be moditiad 1o ba within the limita of anforcesbility or valihty. howaver, tl The cHanding
provision cennot ba 30 madified, i1 mhall be stricken snd alf other provisiona of this Morigaga in all other reapacts sphall ramam valk] and
snforceable.

Sucoessors anvd Assigne. Subject (o the limiations stated in thws Mortgage on transter of Grantor's interest, (hus Mortgace shall be bendireg
upon and inure 10 the benatit of the parties. their succasanrs and assigra. |f ownership of the Praparty becomes vestsd in a person oiha
than Grantor. Lander. without notice to Grantor, may dap! with Grantor's successors with referance 0 this Mortgage snid tha Indebisdness
by way of torbasrance or axisnsion without raleasing Grantof trom the obilgations of this Morigege or llabilny under the Indebtednesa

Time Is of tha Essance. Time i of the sssance In the parformance ot this Morngage.

Walvar of Homastead Exemption. Qrantor hereby ralssses and weives all rights and benefits of the hamestead exermphoi laws of the State
of Aiabama ss to a!! Indebtedness secured by thia Mortgage.

Waivers #nd Consents. Lender shall not be deemed to have waived any rights under this Mortgage lor under the Halaiad Documants)
unless guch weaiver I8 in writing and signesd by Lander. No delay or omission on the part of Lender in exercising any rght shall operate as 2
waiver o such right or any other right. A waiver by any party of a provision of 1his Mongage shall not constitute & waiver o of prepdcn
the party’'s right otharwise to demand strict compliance with that provision or any other prowisian. No pnor warver by Lendar, mor Ay
course of dealing betwesn Lander and Grantor. shall constitute a waiver ot any of Lander's nghts or any ol Grantos's obligatona as to any
tuture transactions. Whanever consert by Lender is raguired in this Mortgage. the granting of such consant by Landet 10 anty (stance shail
not conslituta contimging consent to subasquant inatances where quUCh CONBRNT 1§ required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS,

THIS MORTGAGE 1S GIVEN UNDER BEAL AND IT 53 INTENDED THAT THiS MORTGAGE I8 AND BHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING YO LAW.

... JBEAL)
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Name: Donna J. Schmidt
. Address: 7504 Pelham Parkway
-City, State, ZiP: Pelham, Alsbama 381124

CORPORATE ACKNOWLEDGMENT

STATE OF H&g{b v O )

] 48
COUNTY OF M"\- L

|, the urviereigned authority. & Notery Public in and for smd county in 5aKd state, hareby cartify that Jemes D. Mason, Prasiden. ol Procomeny
Homes. Inc.. A cOIpOTAtion, s signed to the foregoing Mortgage and who 8 Known 10 me, acknowtedged belore me on (hin day that, binnyg
niormed of the contents of sald Mortgage, he of 3he, as such otticer and with full authority, executed the same voluntardy tor and as the act ol
amd corparation.

Given under my hand and officiel seel this __ (- _&_ﬂ ey of

AIOEBISOR RS 0% 17. X0
My COmmission sxpires __ , e

[—

NOTE TO PROBATE JUDGE

This Mortgege secLENs operrend or revolving Iodatitedness with residential real property of mterests; therafors, undet Saction 40-22-1{1)b,
Eud-uilm1iTu.um.ﬂunnwmwimeﬂﬂnwwnMnm-mudl.'IEI'ﬂu:hHD'DIuthm
thereof) of the oredit imit ot » ) _pmﬁdodimhluh*m&hﬂhm:mwmtﬂhmmm!

Mortgage &t BNy ONe time.
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