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CONSTRUCTION MORTGAGE
THIS 1S A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE (IS between Pramisre Homes, Inc., whose address is P. O. Box 965, Petham, AL 38124 (refterrad
1o betow as ~“Grantor”}; snd Regiona Bank, whose address is 2904 Peiham Parkway. Peliham, AL 35124 (referrad

to below 88 "Lender}.

GRANT OF MORTGAGE. For valuable conalderation, Gramtar mortgeges, grants. bergains. sells wnd conveys to Lender all of Grantor's gt
title, and Ivierast in and 1o the foliowing deacribed resl property, togather with all axisting or subseduantly srected or atfioomd buitdings
improvements svd lixtures; sit sasameants, rights of way, and sppurtansnces; sl wotar, wates rights. watercourses and ditch nghm lincluding
stock In utilities with ditch or irrigation rights): and sil other righta, roysities, and profits raiating to the resk property. inCludiryg without limitalmn
all minarala, oil, gas, gecthermal and eimiisr matters, located in Shaiby County, State of Alsbema (the "Real Praperty™ .

Lot 30, sccording to the Survey of Summaerchase, Phase 3, as recorded in Map Book 26, page 65, in the
Probate Office of Sheiby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its addresas Is commonly known as Lot 30, Summerchase, Calera, AL 33040.

Grantor presently assigna to Lender sl of Grantore right. utie. and mierest in and to all leases of the Property and sll Rants from the Proaperty
In addition, Grantor grants 1o Lendsr a Unitorm Commercisl Code security interest in the Personal Property and Rents

#
DEFINITIONS. The following words shall have the following meanings when ugad in thus Mortgage. Terms not otherwiwmse detined n this
Maortgsge ahall have the meanings attributed to such terma in tha Unitorm Commarciai Code. Al referances to dollar srounts shall mean
amounts in lawful monay of the United States of Americs.

Grantor. Tha word “Grantor” means Prermisre Homes, tnc.. Tha Grantor ia the morigagos undar this Mortgage

Gusrantor. The word “Guarantor™ masns and includes without limitstion sach and afl of the guarantors sureles, and BCCOMMOdann
partien in connaction with the Indebtedness.

improvemnaents. The word "Improvemants” means and includas withoul bmitation &l sxisting and tutwre improvements  bubtinga
structures. mobile homes atfixed on the Real Praparty, faciiives, additions, raplacements and other coastruchon on the Reost Progarty

indabtedness. The word °“Indebisdress” mesns all prinGips and injerast payeble under the Nole snd shy amounts srpandad or sdvencm]
by Lender to discharge obligatione of Grantor or éxpenaes wmcurred by Lender to enforce obligations of Grentor under this Mortgage.
togather with interest on swch amounts as provided in this Morigage.

Lencer. The word *Lander” meand Reglona Bank, its successors and asagns. The Lander 13 the mortgagee under this MOrtgag

Mortgage. The word “Mortgage™ mesns this Mortgaga betwean Grantor and Lender. and includes without hmitation Al apsignmants and
necurity intarest provisions relating to the Parsonal Property and Rants.

Note. The word “Note® measns the promisscry note or credil agreement dated Janusry 26. 2000. in the originsl principsl amount

of $78,760.00 from Granmtor 10 Lendsr, togather with al! renewals of extensians of, moditicabons of, refinencings of, consoixdations o
and substitutions tor the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAING A YARIABLE INTEREST RATE

Personsl Proparty. The words “Personal Property” mean sit aquipmant. fixtures, snd other arucles of porsonel property now or hegraadtse
owned by Grantor, and now or hareafter attached or sffixad to the Res! Property: together with Al accessions. parts. and sodiions to Al
raplacaments of and al substitutiona for, any of such property; and together with nll procesds lincludhng without limTatin sl nsurenca
proceeds and retunds of premiumas) from eny sale or other disposition of the Proparty.

Proparty. The word "Property” means coflectively tha Resl Proparty and tha Personst Property.
Real Property. The worda *Rest Property” measn the property. intarests and rights described sbova in the " Grant of Marigage” seclion

Aslsted Documents. The words "Related Documeants” mean and nclude without imitatcn stl promasory notes. credit agreementa. losn
AGfSeMANntE, snvironmantal agreamants, guaranties. security agreemants, morigages, deads of irust, and pll other inaTruMeanis. sgreements
and documants, whather now or hareefisr axisting. executed in cannection with the Indebtedness.

Rents. The word "Rents™ meana ail present snd future rents, revenuss, NCOMa, issuen, toyelties, profits. and other benehts danvad from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT CF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PENSONAL PROPERTY B
GIVEN TO SECURE (1] PAYMENT OF THE INDEBTEDNESS ANC (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCFEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFPORMANCE. Except a8 otherwise provided in this Mortgage. Grantor shall pay to Lander all amounts secured by this
Mortgage 8a they becoms due, snd shall stricey perform sl of Grantor’a obligatona under this Morigage

POBSESEION AND MAINTENANCE OF THE PROPERTY. Grantor ngrees that Grantor's possession and use of the Property shail be governsd Iy
the toliowing provisions:

Posswasion and ;j.., Jntil in default, Grantor may reman in possassion and control at ark opearste and manage the Property sl colle?
tha RAants from the Property.

Duty to Malntain. Grantor shall maintain the Property n tenantable condition snd promptly parform all repairs. replacaments. g
Maintonancs NAcesssry 10 pressrve ite value.

Hazardous Substances. The terms “hazardous wagle,” "hazardous subatance,” ‘disposal,” “release.’ and “threatensd relsasd.” sy usad in
this Morigage, shail have the same mesnings as et forth in tha Comprehansive Environmental Resporse. Compansstion, and Lishuity Ar
of 1980. as amended, 42 U.5.C. Sectiory 9801, at saq. {"CERCLA"), the Supsrfund Amandmants and Resuthonzation Act of 1988 Pub L
No. 99-499 ("SARA"}, the Hazwdous Materiels Transportation Act. 49 U.S.C. Saction 1801, #t seq.. the Rasource Consarvathon add
Recovery Act, 42 U.5.C. Ssction 8801, et seq.. or other applicable state or Fedaral laws, rules, or reguistions adopted purauant 1o any of
the foregoing. The terms “hazardous wasts" and “hapsrdous substence” shail also include, wethout Hmitation, petroleum s patrobeisnm
by-products or any fraction thersof and asbenstos. Grantor represents and warrants 1o Lander that: {aj Duning the ponod ol Grantar’s
ownarship of the Property, thera has been na use, genaration, meanufactyre, storage, Usastment, diaposal, relgase o threatansed relasin o!
any hazardous waste or substance by sny person on, under. abaut or from the Property; (bl Granior has no knowlsdge of. or reason tn
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halisve that thare hag bead, axcept ss pravioumly disclosed to and acknowisdged by Lender in writing, (I} any ues, g’nmntmn.
manutaciure. storage, treatment. dispossl, relense, or threatensd relesse of any halardous walle of subatance on, undar, sbout of from Hhe
Proparty by any prior owness or occupants of the Property o (i} any actust or threstened litigation or cleims ol any kind By any person
rolating 10 such matters. snd (c) Except 81 previously amclossd (0 anxd acknowledged by Lender s writing, i) neither G anter not dny
tanant, contractor, agent or other authdMzad user of the Property shall use, ganerels, manutscture, store, treat, cdaposs Of Of reaMass any
hatardous wasts or subatance on, under, abcyt or from the Property end {ii} any such sctivity shel be conducted n cimphance with s
spplicable ftecersl, state. and local laws, regulstions and ordinances, including without lmitation those jews, requistiont  and ardinanses
described above. Grantor suthorizes Lender and its agents to snter upon the Property 10 maka such mapschons snd tests. at Grantior's
sxpense, as Lendsr ray deem appropriste to detarming comphiance of the Praperty with thus section of the Mortgage Any inspactiong o
tests mada by Lender shall be for Lander's purposss onty and shall not ba construed to create any rasponmbity or hability on the pan of
Lender to Grantor or 10 any other person. The regresentations snd warranties contained herewn are based on Grantor' s dus dilegencd r
Investigating the Property for hazardous weste and hazerdous substences. Grantor hereby (8 rebeases and wawved any future clarna
againat Lender for indermnity or contribution in the évent Grantor becomas habie tor cleanup of octher Cosis undar any sch lawy, and L
sgrees 1o indemnity and hoki harmiess Lender against any and ail claims, losses, liabuities. damages, panalties. and expensas wnicn Lender
may dirsctty or indirectly sustasin or sutter resufting from a braach of this section of the Mortgage or as a conseduenca ol any g
generation, manufacture, storaga, dispossl, relesse of threatened rotoase of a hazardous waste o substance on the propertws  The
provisions of this saction of the Mortgage, including tha obligation to indemnity. shaill survive the paymant ot the Indebiodress arkd the
satisfaction and reconveyance of tha lian of this Mortgage and shall not be atfectad Dy Lander's BCquisttion of any mtersst in the Propmely
whather by foractoaure or otherwise.

Nulsanos, Waste. Grantor shall not cauge, conduct OF permil any nuisance nor commit, parmit, o subtter any SIHDMING of of waste on or ti
the Properly or any portion of tha Property. Without limiting tha ganarality of the loregoing. Grantor wall not remave, of grard to any olhed
party the right 1o remove, any timber, minarals lincluding o1l and gas), soil. gravel or rock products wrhout the prior wnirten congent of
Lander.

Removal of improvements. Grentor shall not demolish or remove sy Improvemants from tha Real Property withoul the pnov written
consant of Lander. As a condition to the removal of any Improvements, Lender may require Grantos to make arangemems EAtisICtory 10
Lender to raplace such improvements with Improvements of st lesat equal value.

Lender's Right to Enter. Londar and its agents and represantativas may enter upen the Resl Proparty at all reasonable tirmes to attond to
Lendar's interents and to inapect the Property for purpbses of Grantor's compliance with tha 1rms ani corwhtons of this Morigsge

Compliance with Governmentsl Requirements. Grantor shail promptly comply with all laws, ordinances, and reguiations. now or heieafter
in effect, of all governmental suthoritisa appliceble to the use or nccupancy of the Property. inchuding without ¥mitabon, The Amerncanc
With Disabilities Act. Grantor may contest In good faith any such law, ordinance, of raguistion andg withhaold comphance dunng any
procesding, ncluding sporopriate appeslts, 30 long &3 Grantor has notified Landar in writing prior to ol 80 and Bo tong a8, 0 Lender s
sola opinion, Lendar's interests in the Properly are not jsopardized. Lender may raguira Grentor 10 post sequele secunty of 8 surely bond
reasonably astisfactory 10 Lander, to protect Lendar’a interast.

Duty tc Prosect. Grantor agraes nelther to abendon nor leave unattended the Property. Grantor shall do all other acts. in sddimon o thowe
acts set lorth above in thia saction, which from the character and use of the Proparty ar reasonably NECRERArY 10 pratect and presarva The
Property .

DUE ON BALE - CONSENT 8Y LENDER. Lander may, at its option, declare immediately due srd payable all sums securdd Dy thes MOSQage wpon
the sale or tranafer. without the Lender’s prior written consent, of all or sny pant of tha Raal Property, or Aryy mterest in the Real Froperny. A
“aple or transter” means the corweyanca of Real Property or any right, titla or intesest tharein; whethar legal, beneficial or squitatls: whether
voluntary or invaoluntary; whather by outright ssle, deed, inatatiment asle contract, land contract. contract for deed, lmasehold interedt with a
tarm grester phan threw (3] yoars, lessa-option contract, of by sale, asgsignment, or tranafer of any henaficial irterest n or (o By land Irus:
holding titks to the Aeal Property, or by sny other method ot conveyancs of Raal Property interest. I sny Grantor is & COMpOranon, partnersiug o
limited liahility company. transfer siso includes any change in ownarship of more than twanty-live parcent (26%; af tha voling s1ock . parthesshi:
intaresls or limitad kability company interasts, as the cease mey be. of Grantor. Howavar, this option shall not be axercised by Lander f xw h
exercise s prohitnted by fadersl law or by Atabams law.

TAXES AND LIENS. The tollowing provisions sslating to the taxes and liens on the Property are & part af thin Mortgagn

Payment, Grantor shall pay when dus {and in all events prior to deiinquency) all taxes, payroll taxes, Spacisl 1axss. ALSRERMENlA  waler
chargas and Kewsr sarvice charges lsvied sgainat of on account of the Property, and shall pay when due ail claims for work dona on or 10s
carvicas randerad of material furnished 10 the Proparty. Grantar ghall meniain the Property iree of all hans hawving priority avar or sgual to
the Interast of Lander under this Mortgage, axcept for the lien of taxes and ssssasments ncl due, ark] axcepl ss otherwse pgrovided n the

tallowing paragraph.

Right To Contest. Grantor may withhold payment ol any tex, assesament, of claim in connectan with 8 good faith dispuls ovar tha
obhgation to pay, so long ai Lender’'s interest in the Froperty '8 not jeopardized. |t a lien artses or g liled as & reaull of nodpaymant
Grantor shall within fiftesn (15) days sfter the lien arises or. if a lian re filad . within fiteen [15) deye sttwr Grantor has nonice of the hling
secure the discharge of the ken, or it requestad by Lender, depoait with Lender cash or s sutiiciant corparate suraly bond or Other ascurily
satisfactory 10 Lendar in an amount sufficiant to discharge tha llen plus any costs and attornays’ fags or other charges et could accrue s
a rasult of a toreclosure or sale yndar the hen. in any contesrt, Grantor shell detand Itseit and Lender and shall satiafy any adverss judgomant
batore snforcement against the Property. Grantor ahall name Lender as an additional obliges wnder any surety bond furrushed o the
contest proceadings. '

Evidence of Paymant, Grantor shall upen demand turnish to Lander satstaciory evigence of paymert of 1ha taxes of asssssmants snd shadl
suthorize the spproprists governmantsl official to deliver 10 Lender at any e & written atatemant of the taxes and prsensrnants sgemsl

the Property.

Notice of Construction. Grantor shall notity Lendsr at least fitteen {15) days before any work is commencad, Bny sarvicas are turnished . of
any matarials are supplied to the Property, it sny mechamc’s lian, materialmen’s len, or other lian could be asserted On accoun of Tha
work, sarvices. or materials. Gramoee witl upon requeat of Lender lurnish to Lander sdvance sssurances satisfactory to Lender that Grantor
can and will pay the coat of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions ralating to insunng the Property are & part of this Morigage.

Maintenancs of insursnca. Grantor ahsll procure and maintain policres of fire msurance with standard extended coveraga endossamants on
a replacemant basis for the full maurable vaiue covering all Improvements on tha Real Propearty in an smourt sutficiant 10 avond appecalicn
ol any coinsuwance clauss, and with » standard maorigages clause in fevor of Lender. Orantor shall #iso procure and maantsn
comprahensive ganeral liabiity insurance #n such coverags amounts aa Lander may request wilh Lander baing named se ddditonsl inaureds
v auch tiabdity insurance policiss. Additionally, Grantor shall maintein such athar insurance, including but not imded to hazerd. Dusmnens
intarruption and boiles inaurance as Landar may require. Polhcies shall ba written by such insursnce companves ard m such form as may be
raasonably acceptable to Lender. Grantor shall deliver tc Lander cectificatas ot coverage tram each inswrdr contaning @ stipulabon 1hat
coverage will not ba cancelled or diminished without » mirdmumm ol ten (10) daya’ prior writtan nohce to Lander and nct conlaireng any
disclaimer of the insurer's Hebility for failure to give such nolice. Eesch insutance policy also shall include an sndorsement praviing that
covarage in fevor of Lender willt not ba Impaired in any way by any BCY omission or defeuit of Grantor or any othar parson

Apphication of Proceeds. Grantor shail promptly notity Lander of any loss or damage to the Property Lander may make proof of loas f
Grantor fails to do 80 within flfteen [15) days of tha casualty. Whether or not Lender’s sacurity 13 rnpaged, Lendsr may, at 118 akection
apply the procesds to tha reduction of the indeblednaas, paymant of any hen attecting the Property. or tha restoration and fepd? ot the
Property. If Lendar slects to apply the procesds to rastoration and repsir. Grantor ahal reper or replace the damaged or denlroyed
Improvemants in ® manner satistactory 10 Lender. Lander shall, upon satisfectory proot of such sxperditure, pay Of reimburse Grantor trom
tha proceads for the rnnnﬁlhlil cost of repalr or restoration if Grantor 1s not defsult undar this Mongagse. Any procesds which have naot
baen disbursed within 180 deys aftar their receipt and which Lander has not committed to the repdair or realdration of the Proparty sha# be
used firat to psy any amount awing to Lender undsr this Mortgage. then to pay sccrued intsrsat. and the remainder, f any. shall be apphed
to the principal batarnce of the indebladness. (f Lender hoids any proceeds sHter payment in tull of the Indnbiednesa, such proceads shall be
pad to Grantor.

. b

Unexpired Ingurance st Sale. Any unexpired insurance shall inure 1o tha benafit of, and pass to, the purchaser of the Hroperty Coverod by
this Mortgage at any trustes’s sale or other sale hald under the provisions of this Mortgags. or a1 any torecioaure nale of such Property

Grantor's Report on inswence. Upon requeast of Lender, howsver nol mora than once 8 yaar, Grantor shadl furmsh 1o Lender & report oh
aach axinting policy of ineurance showing: (al the neme of the ingurer: (b} the rigks ineuwsd; (o} e amount of the palcy. () the DrODefTy
nsursd. the then current raplacemant valus of such property, and the manner of detarmining that value, and {8) tha aupirahon date o1 tha
policy. Grantor shall, upon requast of Lander, have an independent appraiser satisfactory to Lender determing the cash vaiuh replacamant
cost of the Property.
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EXPENDITURES BY LENDER. t Grantor fails to comply with any provision of this Morigage. of 1 sny action of procaeding o commenoed (het
would materially sftect Lander's inyrests in the Property, Lender on Grantor's bahalt may, but shell nOL be required t0. Trke any schon the!
Lendes deame Appropriate. Any amouni that Lender expends in so doing will bear interest a1 the rate provided tor un the Note from Ihe dnto
incurrad or paid by Lender to the date of rapgymant by Grantor. Al such sxpersss, at Lender's option, will (a) be payable on démand. 1 bo ;-
added to the balance of the Nota snd be sppbriioned among and be payasble with any wnatallment paymetts to become dug dunng either L) The

term of any spplicable insurance policy or lii) the remaining term ot the Nota. or (c] be treatad as a badioon paymant whch will be due and

payable &t the Note’s maturity. This Morgage aiso wilt secure paymant of these amounts. The rights provdaed 1or in this parsgeaph shell be m

addition to any other rights or sny remedias to which Landar may ba antitied on sccount of the default. Any such actan by Landac shall nigt be
construsd as curing the default 80 &8 10 bar Lender from any ramedy that it otherwias would have had.

WARRANTY: DESENSE OF TITLE. The following provisions reiating to ownership of the Properly sre a part of thea Mortgage

Tide. Grantor wertants that: {a) Grantor holds good and markestable titke of record 10 the Property w1 fee simpia. frae and clest ot ali Lins
and sncumbrances othar than those sat forth in the Resl Proparty description oF in any Utie insurance policy. title reporl. or hical titke Opeaor
issued in favor of, snd accepted by, Lender in connection with this Mortgage, and (b Grantor heas the full right, power. and autborty 1o
axecute and daliver this Mortgage to Landar.

Detensa of Tite. Subject (o the axception in the paragraph sbove, Grantor warcants and will forever detend tha title to the Froparty Sg8inki
the lawlul claime of all parsons. In the event any action or proceading 18 commenced that guestions Srantor’'s title g the mtprast of Lender
under this Mortgage, Grantor shall detfend the action at Grantar’s sxpanse. Grantor may ba the rewninal party in such groceeding  LHut
Lendsr shall be sntitied to participate in the proceeding and to be represented in the procaeding by counsal ot Lender s own Choita  wnd
Grantor whl deliver, or causa (0 be deliversd. to Lender such mnatruments as Lendar may requast from hime 10 tirme 10 permdt such

participation.

Campilance With Laws. Grantor warranty that the Proparty Bnd Gramtor's use of the Froperty comphes with sl existing spphoatle laws
ordinances, anc regulations of governmantal authoritias.

CONDEMNATION. Tha following provisiona relating tc condamnation of the Proparty are a pert of thes Maortgage.

Agplication of Net Procssds. If all or sny pan of the Property is condemned by smumnent dJomain proceedgs or by sny proceedyg o
o chase in Heu of condemnaastion, Lander may at s alsction requira thet ol Or any portion af the net procseds of the award be apphed 1o
the Indebtedness or the repsir or restoration of the Property. Tha nat procesds of tha awerd shall maan the sward sitar payment c! all
reasonabie costs. experses, snd sttorneys’ feds incurred by Lander in connaction with the condamnation.

Progasdings. |f any procesding in condemnaton is Hind. Grantor shall promptly notity Lender v writing, and Grantor shall promptty take
such sieps 83 may be necessary to defend the action and obtem the award, Gramor may be the nomingl party in such procesdkng. bun
Lander shall be entitied to participate in the proceeding and 10 be represantsd in the proceeding by counsel of ity own choce, and Gramor
wili detver or causs 10 be detivered to Lander such tnatruments as may be requested by 1 from time 10 Tinhe to permit such parhicipaTon

(MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIEE. Tha following provisions relating 1o goverrvmanial taxes
teans and charges are » part of this Mortgage:

Current Taxas, Fess and Cherges. Upon request by Lender, Grantor shal executs such documents 11 addition to thws Morigage and take
whalsver other sction is requested by Lendar to perlect and continue Lenddr’'s lien on the Aast Proparty. Granior ahali rmmiburss Lander for
all 1axes. a8 deucribed below, togsther with all expenses incurred in recording, perlscting or gontinging this Mortgage. ncludeng without
jimitation ail taxon, 'eea, documentary stamps, and other charges for recording of registenng this Morigage.

Taxes. The foilowing shall constitute taxes to which this section apphes: (8 8 spacific tax upon this type of Martgags of upon et or any
part ol the indebtedness sscured by this Morigage: (b} a specitic tax on Gramtor which Grantos in suthorized of required 10 educt from
paymants on the Indebtedness sscured by this type of Mortgage: (cl a tax on this type ot Monigage chargesbis sgainat tha Landst o6 1ha
halder of the Note: and [(d) a spacific tex on all or any portion ol the indabtedness or on payments ol prncipal and intarda! radd by
Grentor.

Subsequent Taxes. [f any tex to which this section applies is anacted subsaquent 1o the data of this Morigage. this even| shall have tha
sama atlect ss an Event of Delault (as defined below|, and Lendar may sxércise any of all ot (s available remacias for an Evern of Delauit
se provided below urdess Grantor either (o} paye the tex betfore it becomes delinquent, or (b} conlests the tax ss proviced above n tha
Taxes and Lisns section and deposits with Lender cash or o suHicient corporete aurely bond or other secunty satistactory to Lmruise

SECURITY AGREEMENT: FINANCING STATEMENTS. The [oliowing proviaions relsting 1o this Mortgage az a securly agreamarnt ate & pal of
this Mortgage.

Security Agresmmant. Thig instrument ahal conatitute a security agreament to the sxtent any ol the Proparty constrtutes fixtures or other
pereonal property, and Lander shafl have ait of the rights ot a sacured party under the Unitarm Commarcisl Code #s amenced from 1ime 19
umae.

Security Interest. Upon request by Lender, Grantor shall execute fingncing etatemants and \ske whatever other sction 13 requasted by
Lander 16 partect and continue Lander's secwrity interest in the Rents and Personal Propsrty. tn addrtion to recording thvs Mortgage o the
resl property racords, Lender may, at sny time and without further authorization trom Grantar, lila executed counterpiia. Coen Of
reproductions ot this Mortgage as s financing ststement.  Grantor shaili raimburss Lander tor all expenses ncurred in perteching or
continuing thia security Intarest. Upon default, Grantor shall assemble the Personal Property in 3 manner and at a place reasgnably
convenient to Grantor and Lender snd mskes nt aveilable to Lender within three {3 days atter raceipt of written demand from Landes

Addrasses. The mailing addresses of Grantor (debtor} and Lander (secured party}, from which intormation concerning the sscunly miereat
grantsd by this Mortgaga may be obtained lsach as requirad by the Uniform Commercial Cogel, sre as staied on the hral page ol this
Mortgage .

FURTHER ASBURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurancas and sttorney-in-1act ams » part of this
Morigagoe.

Further Assurahces. At sny tima. and from time 1o time, upon request of Lander, Grantor will make, axecuie and deltver. or will cause tn
be made, exacuted or dsliverad, to Lender or to Lender's dasaigres, and when requested by Lendar, cause to ba Yled. recarded. ratilad. o1
rarecorded, as the cese may ba, at such times and in such offices and pisces as Lender may desm appropnate, any and all such mortgagas.
deads of trust., secufity deeds, sscurity agreements, financing siatsments, continuation statements, mstrumeanta of furthar sssurences,
cartificstas. and other docurnants o8 may, in the sole opinion of Lender, be necessary of deswebin in order to affectuste. compiate. parfect.
continue, of presarve (s} the obligations of Grantor unders the Note. this Mortgage, and the Related Documents snd (D) the hens and
ascurity interasts craated by this Mortgegoe as first and prior liens on the Property, whether now owned or hacesfter acquited by Grantor
Unleas prohibited by iaw or sgreed to the contrary Dy Londar in writing, Grantor shall reimburse Landar for all costs arc] axpensss W LF P
in connaction with the matters referred to in this paragraph.

Atrtorney-in-Fect. |t Grantor faila to do any of the things reterred to in the preceding paragraph. Lender may do o for and in the name ol
Grantor and at Grantor’'s sxpense. For such purposes. Grantor heraby irravocably sgpoints Lender as Grantor's attormey-in-fact tor the
purpose of moking, exscuting, dallvering, flling, recording. and daing all othar things 88 may be necessary or dosrable 10 Lendnc & noln
opinion, to accomplish the matters referred to in the praceding paragraph.

FULL PERFORMANCE. H Grantor pays afl the indabtedness. nchuding without limitation alt advances secured by this Morigage. whan dus anv
otherwiue performa all the obligations imposed upon Grantor under this Mortgage, Lender ahall exacute and dahver to Grantor a s.uitabie
satiafnction of this Martgage snd suitabls statemants of termination of any financing statement on hie evidencing Lender’s sequrty mtgrest .
tha Ranta and the Parsonal Property. Grantor will pay, 1t permittsd by applicabls law, any reaaonable Termination imn a8 cmerminad by L ersdor
trom tima 1o Hme.

DEFAULTY. Each of the f»ullowiné, at the pption of Lender, shall constitute an event of default {"Event ot Calauit”! under thus Mongage
Deiauit on Indebtednass. Fadure af Grantpr to make any payment when due on the indebledness

Datayit on Other Payments. Feilure ¢f Grantor within the time required by this Morigage toc make any payment for Laxes of NBUTENCS,
any other payment necessary 10 prevent filing of or to attact diacharge of sy lien,

Compliance Oefmult. Failure of Grantor 10 compiy with any other term. obligation, covenant or condition contanad in ths Mortgage the
Mote ar in any of tha Releted Documema.

Detfault in Eevor of Third Parties. Showd Grentor default under sny lcan, extenmon of credit. sacufity agresment, purchiéss Ot 4alked
agreement. Or sy othar agresment, in tavor ot any other creditor of porson that may materiglly sitact any ol Grantor’'s proparty of
Grantor's sbliity to repay the Naote or Grantor's ability to pertorm Grantor's obligations under Hus Morigage or any of the Relsted
Documsnts,

it eSS o
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Faise Statememts. Any warranty, repregentation or atatement mads or turnished to Landar by of on bahalt of Grantor uncar tren Modigape
the Nots or the Rslated Docurments is false or misisading in any matariel respect, sither now or at the ime made or furmimhed.

Defective Collatersiization. This Mort or any ol the Reisted Documaents ceasan 1o be in hull forca and elect UnClung tasare of any
collataral documents to creste a valid amd perfacted sacurity interest or en) at any tima and for sy feae0n

Insolvancy. The dissolution or tarmination of Grantor's axistence es a going business. the insoivency of Grantor. the sppaintmen of 4
raceiver tor any part of Grantor's property, any assignmeni lor the benetit ol craditors, any type of creditor workout, or the commencarmen
of sny proceading under any bankruptcy or insoivency laws by or against Grantor.

Forscloaurs. Porfelture, etc, Commencemant ¢f forecloswe or torfeiture proceedings, whether by judicisl procesding.  sall halp
repoasession or any other mathod, by sny creditor of Grantor or by any gnvurnmuntai AQBNCY Qs ANy al the Praperly Howeawer [hi
subsaction shall nat apply in tha event of » good faith dispute by Grantor as to the validity or rassonableneas of tha claim which s the Bass
ol the forsclosurs or forateiture proceeding. providad that Grantor gives Lander writtan notica of such claim and lurnishes resafves & &
suraty bond for the claim satisfactory to Lender.

Breach of Othet Agresment. Any breach by Grantor under the terms ol any other agresment betwaoan Grantor and Leoder that s oo
remadied within any grace period provided therein, inciuding without hmitatior any AQrE@MSnt CONCErmNng Bny tndaDtedness of Ot
obligation of Grantor 10 Lender, whather sxialing now or later

Evems Affecting Guarantor. Any of the preceding évents occurs with respect (o any Guarantor of any o1 the lxlabtedness o any
Guarantor dins or becomes Incompetent, or revokes or dispulag tha validity af, or hablity under, any Guaraniy of the Indelrtedness

Adversa Change. A material sdvarse changa occurs m Grantor's Haancisl condition. ot Lander baheves The prospect of peyment of
parformance of tha indebtadness is impaeired.

Insscurity. Lender in good faith desmas itsett ingacura

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detfsuit and at any time theraatter, Landa:. a1 s opltion may
exerclse any one or mare of the lollowing rights and remadies, 1n addition to any other rights or remedmes provided by isw

Accelersts indebtednass. Landar shail have the night at its cphion without notice 1o Grantor to declare 1ha entira IndeDiednas3 immadatnly
dus snd paysble, including sny prepayment penalty which Grantor would be regquirad to pay.

UCC Remedies. With respact to all r any part of the Personal Property. Lender shall have ali the rights and ramaedias of » sscurad party
under tha Unitorm Commarcial Code.

Collsct Rants. Lendar ahall have the right, without notice to Grantor, 10 1ske possession of tha Proparty and collect the RHents, inciuting
smounts past due snd unpaid, and apply tha net procesds. over and above Lender’s costs. agamst tha Inclebrednass o furiherance of this
right, Lendst may require sny ranant or other yser of the Property 1o make payments of rent or use fees ditectty 10 Lendar |1 the Rents are
colleciad by Lander, then Grantor irrevocebiy designatas Lender as Grantor's attorney-in-1act to endored BUGMENY Facoived (N Py
ihersot in the name of Grantor and 1o negotiate the same snd collect the procesds. Payments by tenants Or other usars 1o Lander
ragponse to Lendar's demand shel! satiety the obligations for which the payments are made, whdther or nol any propae grounds fof the
domand existed. Lender may sxerciss its righls undar this subparsgraph either in person. by agent, of through & recever.

Appoint Receiver. Lender shall have the right to have a racalver appointad to take poassasion ot Bl or any part of the Property. wrth 1ha
powar toc protect and preserve the Property, {0 cparate the Property preceding foracioaurs o sale. and to coflect the Rents from the
Property and apply the procoedu, over snd above tha cost of the receivarship, against the indebtednass. The receivar may serve v+t 1
pond If permitted by law. Lender’'s right Lo the appoirtment of a receiver shall axist whethar or rt the apparemt valua of the Propart,

axcaads the indsblednass by a subatantial amount, Employment by Lender shall not disqualify a parson from sarving a8 o recorve?
)

Judicisl Foreciosure. Landar may obtain @ judicial decrea loreciosing Grantor’s intarest 0 all or any part af the Propeny

Nonjudicial Sale. Lender shall be suthorized to take possession of the Property snd, with or withou! taking such possagson. alier grnre)
natice of the time, plece and terms of sala, together with a description of the Property to be sold. by publication onca a waeh for thres {31
succaasive wesks in soma newspsper published in the county or counties n which the Real Property to be sold 1 ocaisd. 10 aail he
Property (or such part or parts thareot ss Lender may trom time to 1ime skect 10 sall in front of tha frent or meain door of the courthousa of
the county i which the Property to be sold, or 8 substantiai snd matasial pan thersot, is located. sl pubbc outcry. to the hrghest beddor tor
cash. |f thare ia Resl Property 1o be sold undar this Mortgags in mare than one county. puttication ahsll be mede . 8l countes whare it
Rest Property 10 e sold is locatad. If no nevspeper is published in any county In which any Ras! Property (o be sold 18 locsted . tha notben
shall ba published 1n & newapaper published in an sdicining county lor throe (3 succesesive weaaks Tha sals shall ba held hetwean The
hours of 11:00 a.m. snd 4:00 p.m. on the dey designeted for the axercisa of the power of sale undar thus Mortgaga Landar may bnd Al
ary ssle had under tha tgrms of this Mortgage and meay purchaae the Property # the highast bidder theretore. Grantor hereby waivas any
and alt righta to have the Property marshalied. (n exavciming its fights ard remedins, Lender shatl be free to seii all or any part ol the
Property together or separately, in one sale or by separste sales

Defickency Judgment. f permitted by spplicable law, Lendar may obtain a jucdgment tor any dehciency remaining in tha Indabtedness dus
to Lander after applicetion of ali amounts recaived from the sxercise of the rights provided in this saction.

Tenancy st Suffersnce. | Grantor remsins 10 possasaion o! the Property after the Property is s0ld as provided above of Leandet otharwiie
bacomes antitied 1o possession of the Property upon deteuit of Grantor. Geantor shall bacome » tensnt at suffersnce of Lender ar the
putchasar ot the Property and shall, at Lender's aption. etther (&) pay @ reasonable rentsl for tha use of tha Proparty. o (th| vacate he
Property immediataiy upon the deamand of Lander.

Crther Remedies. Lender ahall have sl other rights and remedies prowided o this Mortgage or the Nots or avlable st law &F 10 eguty

Seie of the Property. To the axtent parmitted by applicable law. Grantor harsby waives any and all nght to have the propetly marshallec
In exercising ite righta and remadies, Lender ghall e trea to sall alf or any part of the Property together of separatety n ons aate or by
saparate sales. Lender shall be entitied 1d Did at any pubic sata on alt or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personsal Proparty of ol the 1ime
after which any privets sale or other intended disposition of the Peesonal Property % 10 be made. Reascnable nobce shal masn notice
given at lesst ten {10} deys betore the time of the sale ar disposition.

Waiver Etmction of Remadies. A waiver by any party of a Dreach of a provision of thie Morigege snait N0t constitute & walver ol of
projuice the party’s rights otherwise to demand atrict comphbiance with that provigion or any othar provisian. Elachion Dy Landar 10 pursun
any remedy shall not axclude pueuil of sny other remady, and a0 election 1o make expendituren of take action o petform an obhkganon of
Grantor under this Morigage after tailura of Grantor to perform shed not aftect Lander’s right to daclare a delault and axoscite 1t remadies

undar this Mortgege.

Arntorneys’ Fees; Expensen. i Lender institutes any suit or action to entorce any of the terms of thes Morigage. Lander ahail be antitied 10
recover such sum ss the court may adivdge reasonabls as sttorneys’ fees at isl snd on any sppant. Whather Ot Ot ANy COWL SSTION 18
involved, all reascnabie expensas incurred by Lender that 0 Lender's opinion Are necassary at any time for the protechen af e ivtarast of
the enforcement o! Ita rights ahall becoms a parl of 1he IndebDladneas payabis on demand and sheil besr interest from the date of
wxpanditurs untl repakd at the rete provided for in the Note. Exponses covered by this paragraph include. without imilation. howewss
subject to any kmits under applicable iaw, Lender’s attornays’ tees and Lander's lags! axpenses whathar or not there 18 & iawswt, inchuchng
attornays’ feea for bankruptcy proceedings lincluding efforta to madify or vacste any automatic stay or impunchien]. appesis snd any
anticipated post-judgmaent collection safvices, the tost of searching records, obtaining titte reports (including foreciosurs  raporisl
surveyors’ reports, and apgraiesl fees, and title insurance. (o the axtent parmitted by applicable law. Grantor also wiil pay any Couwrt conth
i addition o all other suma provided by iaw.

NOTICES TO GAANTOR AND OTHER PARTIES. Any notice undar this Morigage, including withaut hmilauon any notice ol defauft and any
notice ol sale to Grentor, shall be in writing, may be sant by teletacsimila (uniess otherwise required by lawi sri] shail ba atfeciive when
sctually delivered, or when depoaited with a nationally recagnized avernight courier, of, it maied, shali be deamed effactive when deposited n
the United States mail firet class, certified or registered mail, poatage prapaid, directed to the addreasses shown near tha baginmung of hia
Maortgage. Any party may change [ts addrass for notices under thes Mortgage by giving tormal written notice to the other parties, Rpac:ly Ty
that the purpose of the notice is to changs the party’'s addrass. Al copies of notices cf toreclosure trom tha holder of any hen whech hay
nrority ovar this Mortgage shall be senl 1o Lender's sddress. as ahown near tha beginning of this Morigage. For noliceé purpossd. LI AN
agroas to keap Lendar informed at ali timas of Grantor's curr#nt addreas

MISCELLANEOUS PROVISIONSG, Tha foliowing miscellansagus providions are n part af this Morigage:
Amendments. This Mortgage, together with any Related Documants, constitutes tha entire undarsisnding and agreament af the parlen an
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to the matters set torth in this Morngage. Na alteration of or amandmant to this Mortgage shall be etfective unlsss gven n wrnng nd
signed by the party or parties saught to ba chargad cr bound by the spiteretion or amendment.

Annusl Reports. |1 the Property i3 for purpodes other than Grantor's residence, Grantor shall furnish to Lender. viOn fequest. o
certifiad statement of net operating indome received from the Proparty during Grantor's previous tiscel yiar in guch form end detssl as
Lender ghall require. ~Net operating income™ shall mean all cash receipts from the Froperty hess ol cash expanditures made \n connachbr
with tha oparation of the Proparty.

Appliceble Law. This Mortgags has besn delivered to Lender and sccepted by Lender in the State of Alabama. Subject to the provirions
on arbitration, this Morgage shall be governed by and construed In accordance with the laws of the State of Alsbama.

Arbitration. mwﬂrmwmuﬂm.cmmcmmm-mm.mmm‘m.m:hum
m-.mmmmwm.mmwmmmwmm-. shell be srbitreted pursuant 10 the
Rulss of the Amarican Asbitetion Association, upon request of sither party. No act to take or dispase of any Collateral ahall constitute n
waiver of this arbitration agresment or be prohibitad by this arbitration agresment. This ncludes, withaut limitation, oblanmg inpunciive
relial or & temporary restraining order; invoking 8 power of sale undar any deed of trust or mortgage. ocbterwng & writ of attachmaent -
imposition of 8 receiver; or exercising any rights relating to personal property. including taking of desposing of auch propetty with or witho!
judicial procass pursusnt to Articla 9 of the Unitorm Commarcisl Coda. Any disputes, claima, or confravarses concermng the lawfulness o
reascnableness of any sct. or exercisa of any right, concerning any Colisterel, incluging any Clarm 1o rescrnd. reform. or otharwiss moudrty
any sgrssmant relating 10 the Collatarn). shell stao be arbitratad. provided however that no artitrator shall have the nght & 1The powsr 1o
enjoin Or teatrein any act of any party. Judgmant upon sny award rendared by sny arbrirmter Ay be entered o any aowrt haveny
jurisdiction. Nathing in this Mortgege shalt prechida any party from gaeking squiiabie reliet from a court ot competent unsdiciion  The
statute of limitations, esioppel, waiver, laches, and aimilar dozirines which would otherwise be spplicabia 1n an scton rougit by 8 DAty
shali be applicabis in sny arbitration proceeding, and the commencermant of an arbitration proceeding shall ba deamed tha COMMANCHITE!
of sn sction for theas purposss. The Fedaral Arbitration Act shatl epply to the conatruction, intarpratation, and anlorcement ~f th
arbitration provision.

Caption Headinge. Caption headings in this Mortgaga arg for convanisnce purposes only and are nal to be used 10 mtarpigl or datine th
provisions ol this Morigage.

Masger. There shali be no merger of the intarest or ostate crostsd by Yhis Mortgage with any othar interest or agtate in the Property at any
time beld by or tor the benafit of Lander in any capacity, without the written consent of Lendar.

Saversbility. It a court of competsnt jurisdiction finds any provision Of tus Mortgage 1o be invalid or unenforceabls as ta mny peszon nf
cieoumetance, such Ninding shall not rendar that provision invalid or unenforceable 88 to any ather PErscns or cwcumatances If lsasble
any such cffending provision shall be deemad to ba modifiad to be within tha limits of entorcaability or validity: howavac, it the ofterching
provision cannot be so modified, it ahall be stricken end al! other provisions of this Mortgage in aff othsr reapects ahat remam viixl A
anforcesble.

Successors and Assipns. Subject to the limitations atated in this Mortigage on transter ot Grantar's interast. thie Mortigagse shell ba bBinding
upon and inure to the benafit of the parties, their successors anc amsigns. It ownarship of the Froperty hecomes vasted in a parson other
than Grantor, Lender, without notics to Grantor, may deal with Grantor's successors with referance to this Mortgags and the Indebtednass
by way of forbearance or axtension without relsasing Grantor from the obligations of this Mortgage or lisbility under the Indebladness

Time Is of the Ezsence. Tima is of the essence in the parformance of this Mortgege.

Walver of Homastesd Exsmption. Grantor heraby teleases snd warves ail rights and benetits of the bomealead exemphion laws Gf the Slate
ol Alsbams as to ol! Indebtednass sacured by this Mortgage.

Walvers and Conssmis. Lender shall not be deemed to have waived any righta under this Morigage (or undar |he Ralmed Documants
uMHess BuUch walver is in writing and signes by Lendsr, No delay or omission on the part of Landar in axercising any right shad opmints us o
whaver of such right or eny othar right. A waiver by any perty of s provigion of thia Mortgage shall not constituts & warvar of or prajudicy
tha party's right otherwisa to oemand Siricl Compliance with that provision or any other provision. No pnRor wirver by Lander. not any
coursa ol desling between Landar and Grantor, shall conslitute s waiver of any of Lender’s nghts or any gl Grantor’s obhgatons as ‘o Ay
futute transactions. Whensver conasnt by Lender is required in this Mortgsge, the grenting of such consent by Lender in rty inalanca shatl
not constitute continuing consent 16 SUDSEqUen! instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANT OR AGREES TO ITS TERMS

THIS MORTGAGE IS QIVEN UNDER SEAL AND IT I8 INTENDEED THAT THIS MORTGAGE 18 AND SEHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW,

GRANTQOR:

—aa amm n L T N T S r— — ——— = e T e = =

Nama: Doona J. Schmidt
Addmess: 2084 Pedham Parkway
Chy, Stnts, ZIP: Pelham, Alabama 35124

CORPORATE ACKNOWLEDGMENT

STATE OF mm& . R
COUNTY GFAMM% ]

I, the undersigned authority. & Notary Public in and for sard county 1n s&d stata, hersby certity that James D. Mason. President, of Premiers
Motnas, Inc. n corporation. in signed to the foregoing Martgage 8nd who 5 known (o me, acknowledgad betore me on M day that, being
ntoimed of tha coments of sald Moctgags, ha or she. as such otficer snd with tyil suthority. executad the same voluntanty tor and os the act ol

smid cor.or ahion. ol
Grver under my wnd and offickyl sesl this "__gg_(p _ , ~ day of

My commiasion sapires

e 2007

MY COMMRBRON EIRES (5 1 40

P od et e ———— e e L —AirE. & Far— . - am. e IR EL DL R

NOTE TO PROBATE JUDGE

This Morigege securss open-end of revolving indebtedness with regidential resl property or intersats; therefors, unier Section 40-22-2(10,
Code of Alsbama 1975, as emended, tha mortgage flling privilege tax on this Morigags should not sxceed .15 for anch $100 {or frechon
thersof) of the cradit kmit of § wuummhum.whuhhmmwmmmhmmm
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