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Bank
CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS hetween Premiste Homes, inc., whose address is P. O, Box 965, Pethan, AL 35124 (referted
to below as “Grantor™): and Regions Bank, whose eddress is 2964 Peiham Parkway, Petham, Al 35124 (referred

" 10 betow s "Lender”).

GRANT OF MORTGAQGE. For valuable considerstion, Gramtor mortgeges, grants, bargaing, solfls and conveys ta Lender sil of Grantor's nght
title, and interest in and to the following described real property. together with all sxizting or submegquently aerocted or ettined buddings
improverments and fixtures; all sasements, rights of way, and appurtensnces; sil water, water rights, watercourses snd ditch rights (ncluding
stock in utilites with ditch or lrrigation rights); and all othet rights, royelties, and profits relating 1o the rasl property. ncluding without Kmilabon
all minerals. oil. gas. geothermal and similar matters, IOGI‘NJJ in Shelby County, State of Alsbama {the "Real Property™):

Lot 240, according to the Survey of The Glen at Stonehaven, as recorded in Map Book 26, page 91, in the
Probate Office of Shelby County, Alabaima.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address lsa commonly known as Lot 240, The Glen at Stonehaven, Petham, AL 35124

Grantor propantly assigns to Lendaer all of Grentor's right, title, and ntereat in and 1o ail lsases of the Proparty and all Rents from the Prodmety
In adgition, Grantor grants to Lander a Uniform Commaercial Code security interest in the Personal Property and Rents,

7
DEFINITIONS. The following worda shall have tha lollowing maanings when used in this Mortgage. Tarma not otherwise dekned n e
Morigage shall have the meanings atuributed to such tarms in the Unitorm Commercial Code. Al returences to doller amounta shail maear
amounts in lawful money of the United Steten of Amaerica.

Grantar. The word "Grantor” means Pramiere Homes, inc.. The Grantor 1s the martgagor under this Mortgege

Guarantor. The word "Guarsntor™ maesns snd includes without limitetion sach and si of the guarantois, sureliey. and sccommodaton
parties in connaction with the Indshtednews.

Improvemems. Tha word "Impravements” means ard includes without limitation ail existing snd hiure iMprovements. buikihings
struatures. moblie homes athixed on the Real Property, faciktien sddriions, replscementa and other carslruction on the Real Propany

indeltedness. Tha word “Indsbisgness”™ means sl principsi end intarest payable undear tha Note and eny amguntia expended ¢r sdvancad
by Lender to diacharge obiigations of Grantor or expensas incurred Dy Lender to enforca obbgetns of Grontor urkder thia Mortgage
rogether with intevent on such amounts as provided in Thia Mongege.

Lendar. The word ~Lander~ mesne Regions Bank. its succesnors and assigns. The Lander ia the mastigagss unsar thia Mortpagn

Mortgage. The wotd “Mortgage™ maans this Mortgage Detwean Grantor ond Lender, and mchuded without irmitation all sasgnmanty and
aecurity intereat provisions ralating to the Perscnal Property and Ranta.

Note. The word *Note” mesns the promissory note or cradit sgreament dated Fabruary 28, 2000. in the original principal amount

of $99.000.00 trom Grantor to Lander, togethar with all' ranewals of. sxtensione of, modificatioras of. tetinancings of. conachdationg o
and substitutions for the promissory note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Perscnal Property. The words "Persanal Property” maan atl squipmaent, fixtures, and other articles of personal property now or hersaftu
ownad by Grantor, and now or hereafter attached or affixed to the Rest Property. together with ait acceamons. parts, and pdditons to. af
replacemants of, and all substitutions tor, any of such propeny; and together with sl procesds {inCluding without hmaation all insyrance
procesds and refunds of premiums) from any sals or other diaposition of the Proparty.

Property. The word “Proparty” means coflectively the Raal Property and the Parsonal Proparty.
Real Property. The words “Real Properiy™ mean the property. interessts and righta deacribad above in the "Grant of Morigage™ sactbon

Relsted Documants. The words “Relsted Documents™ mean and include without limitation all promissory hotes. cradit agreamaents. oI
agresmants. anvironmantsl agresmaents, guaranties. sacurity sgreements, mortgages, daeds of trusl, and all othear instrumanits. sredmants
and documants, whather now of harssfter existing, executed 1 connection with the indebtedoess.

Rerts. The word "Rents” means all prassnt and future rents, revenuas, INCOMa. issuet, roysities, prohts, and other Denefta darrmd from
tha Propearty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESE AND (2) PERFORMANCE OF ALL OBLIGATIONS OF QRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS

PAYMENT AND PERFORMANCE. Except as otharwise prowded n this Morigage, Grantor shall pay 10 Lendsr sl amounts Seacured Dy Thik
Mortgage a8 they become due, and ahall sirictly pertorm sl of Grantor's obligations under this Morigage

POSSESBION AND MAINTENANCE OF THE PAOPERTY. Grantor agrees that Grantor's possession and use of the Property shall be govermad by
the lollowing proviaions:

Possession and Use. Untit in defsult, Grantor may remain in possession and control of and operate and manasge the Froparty and roflect
the Rente from the Proparty.

Duty to Maimteln. Grantor shail meintain the Property in tanantabla condition and promplly perlorm all repavs, replgcementis. and
mantenance Mocesaary Lo preserve Its vaile.

Hezardous Substances. The terms "hazsidous waste,” “hazardous substance,” “dispossl,” “relseds.” and "thrantenad relesss ~ ay yked 10
thig Morigege, shall have the sama meanings as set forth in the Comprehensive Environmentat Response, Compenastion, snd Lisbdity Act
ol 1980, as ameanded, 42 U.5.C. Ssction 9601, sl seq. {"CERCLA"}, the Superfund Amendments and Reauthorization Act of 1888, Pub L
No. 99-499 ("SARA"). tha Hazardous Materisis Tranaportation Act. 49 U.S.C. Section 1801, ot 3eg.. the Resource Conservebcn and
Recovery Act, 42 1,5.C. Saction 8901, et seq.. or othor apphcable state or Fedaral lowa, rulas, o raguiations adopted pursuant 1o any nt
the foregoing. The terms "hazardous waste” and “harstdous substance” shail siso InCluds, without frvitation. petroleum snd potroleum
by-products or sny fraction thereof and ssbestos. Grantor reprasents snd warmants 10 Lender that: (8 Duang the perod of Grantor's
ownarghip of the Property, thers has been no use, gendration, manulactve. storage, treatment, dimposai, relagse or threatenad reiesse of
any harardous waste or subatance by sny person on, shder, about or from the Property: (b Grantor has no knowledge of, of resason 10
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batimve that thers haz basn, except as proviously disclospd to end acknowledged by Landar i writing, O any usa, Qpnershon
manuiacture, storage. traatmeny, disposal, Tease, or threatened relosss of any hazardous waste of subatance on, under, sbaut or from [P
Proparty by any ptior owners O¢ occupants of the Property ar (i} sy actusl or threstenad litigaton or Clwims of any kind Qy o0y person
ralating to such mattars; end (<} Exciipt a2 previously disclosad to and acknowledged by Lender in writing. (1 neither Granthr for any
tenant, contractor, agent or other authorlzed user of the Properly shall use, genarats, manufacture. slore, treal, Jmposs 0ot Of relesse soy
hezardous waste of substance on, under, about of from the Property and (il any such actrviy shall be conducted in compharcs with afl
spplicables fedecal, stats, and locsl laws, regulations and ordinances, including without limitation thase Inws, fegulations. ang ordinancet
described above. Grantor authorizes Lender and its agents to antar upon tha Proparty to make guch ingpactions and tests. s Grantor g
experse. sa Laender may desm appropriate o datermine compliance of the Property with this section of the Mortgage. Any Wnepactiona o
tests mads by Lander shall be for Lander's purposes oniy and shall nat ba construed to creata any reapansibdity or hatwily on the part of
Landar tc Giantor of to any othar person. The rapreasmations and wartanties contained herain are basad on Grantor's duse tihigance
investigating the Property for hazardous waste and hazardous subatsnces. Grantor heraby (3) reiesces and waives any future Clatms
againal Lendsr for indemnity or contribution in the evant Granter becomes lisble for cleanup or other costs under anry €uch (aws. smnd Gy
sgress 1o indemnify and holg harmisss Lender againat any and sll claims, losses, habihtias, damages. penaltey. and expansan which Lende
may directly of indirectly sustain or sutter resulting from a hraach of this sachion o! the Morigege Or a3 8 consequence of any usg
gensrstion, manufacture, storage, dispossl, release or threatensd release of & hazardous wasle of substanca on the propertwes  The
praviaiona of this section of the Mortgage, inchsding the obligation to indemmify. shall aurvive Lhe paymant of the Indebtedness snd the
aatlataction and raconveyance of tha (len of this Mortgege and shall not be stected by Lender s scquisition ol any ntergs) 0 tha ProOparty
whather by Torsciosure or otharwise.

Nuisance, Waste. Grantor shall not ceuse, conduct or parmil any nuisance nor commit. parmit, or sutier any stHpPING Of OF waste on of 17
the Proparty or eny portion of the Properly. Without limiting the gonerslity of the toragoing. Grantor will ndt remove, Of Qrant Lo any other
party tha rgbt to remove, any timber, minerals {including oil end gas), sat, graval or rock produits wilhout [he prior weitten consar] of
Landar.

Removel of improvenwnts. Grantor shall not demalish or remave any imMyovements froom the Real Property without tha pror writer
conaent of Lendar. Ag s condition to the removal af any IMrovamears, Lervder may ragure Grantor 1o make arrangoments setsdactory to
Lender to replace such Improvements with Improvamants of at lesat aqual value.

Lender’'s Right to Enter, Lender and its spents and ropresentatives may entar upon tha Feal Property at all ressonabie Drvis to sTiend (G
Lendar's intarasta and to inspact the Proparty for purposen of Grantor's compllance with (ha terme and conditions of thee Motigsje

Compllance with Governmentsé Requirements. Grentor shall promptly comply with all laws, ordinances, and regulations. ngw o hereatte-
in sifect, of all governmaentsl sutharities applicable to the use or occupsncy Of the Proparty, including withaout limitstan, tha Amernicant
With Disabiiities Act. Grantor may contest in good faith sny such law, ordinance. or regulslion snd withhold complisrce duting any
proceading, including approprista appasis, so long as Grantor han notitied Landaer in wnting gricr 1o doing 80 #nd 30 long iv9. n Lander't
sole opinion, Lender's interests in the Properly are not isopardized. Lender may raquire Grantor (0 pooT adequale sacunty OF & Burety o
rassonably watisfactory to Lender, to protect Lendaer’s interest.

Outy to Protact. Gramtor agrsas neither 1o abandon nor leave unattended the Property. Grantor shal do &l othar acts. W addhtion 1o those
acte sat forth above in this saction, which fram tha character and use of the Property s reasonably necesssry to proteat ard preserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daclare immadiatsly due and payable sil sums secursd by this \ortgage upon
the E8le Of transtar, without the Lender’'s prior written coneent, of all or any part ot the Raal Proparty, or any interest in tha Real Property A
-sale or leanglar means the conveyance of Resl Proparty of any right. titie or nterest therain: whethet legsl, benahcial or aqutable. whather
voluntary of involuntary; whether by outright sale, desd, instaliment snle contract, land contract. contract tor deed,. leasahold intares! with o
terrmn greater than three (J) years, leass-option contract, of Dy saie, assignment, or transter of any beneficial imterest i or 10 any land Trust
holding title to the Resl Property, or by any othar mathod of corveyance of Real Property interast. ! any Gramor is & corporation. partharshep or
wrnited labiity company, transter siso includes any change in ownership ot mora than twanty-tive parcent [26%) of the vating atock pattrwrshig
infarasts or limited liability compeny Interests, as the case may be, ot Grantor. However, thi option shall not De axarcised by Lendar /f Lych
axsrcisa 1§ prohibited by tedersl [sw or by Alabama law.

TAXES AND LIENS. The foilowing provisions reisting to the taxas and liens on the Property are a part of this Morigage.

Payment., Orantor ahall pay when dus (and in all gvante pnor To delinquancy! Al taxes. payioll (axgs. Bpecisl (axes. assosamaniy. walnt
charges and aawer marvice charges levied oganst or on sccount of tha Property, and shall pay whan due sll ctasms lor wark dene on or fof
servicas rendered or material fumished to the Property. Grantor shall maintain the Property fraa of all hang having priormy cver of aqual )
the iIntsrast of Landsr under this Mortgage. except for the lien of taxes and assesaments not due. and excep! ss otharwise provided :n the

following paragraph.

Right To Contest. Grantor may withhold payment of any tax. assesament, ar claim in connection wath n good ferth dispule Gver 1rw
obligation to pay, 80 long as Lercier's interoet in the Property i8 not jeopardized. 11 a hen sriaes or 1 Hed a8 o result ol nonpayment
Grantor shal within fifteen (15) days atter the len srises or, if a lian s tiled, within tifteen {15] days attad Granlor has notice of the hlmy
secura the dischargs ot the lien, or it requested by Lender. depoait with Lendar caah or a suthcient corparate sursly bond or othar sty
aatistactary (o Lender In an amount sufficient to discharge the hen pius any costs and attomays’ (eas or other charges that couwid ACCrue a1
a rasyult of & foreclosure or sale under the llen, In any conteat, Grantos shal detend itselt snd Lander and shali satisty any sdverss judgmaer
bafora sntorcemaent sgainst the Property. Grantor shall name Lendér ns an additional oblgee under ary surety bomt harmushed n the
contost procesdings.

Evidence of Psyment. Grentor shail upon demand furnish to Lendar aatisfactory avidence of paymant of tha 1axes of Assessmanty anc shail
authorize the appropriste governmantsl official to daeliver to Lender at any time 8 writtan statamant ot the taxas and assessmaentis AQanal
tha Property.

Notice of Construction. Grantor shall notily Lendar st leant fiftsen |15} days before any work 1a cammenced, any sanaces are furnished. of
any mailarials sra supplied 10 the Property, it any mechanic’s lien, materiaimen’s fien, or othe: lien could be asserted on sccount ot the
~ork. sarvices, or materials. Grantor will upon request of Lender furnish to Lender sdvance assurances satistactory to Lencar that Gremiui
can ardd wili pay tha coet of such improvesnants,

PROPERTY DAMAGE INSURANCE. The following proviswona ralaling to insuring the Property are & part ot this Marigage.

Maintenance of msurpnos. Grantor shell procure and maintain poticies of fire insurance with standerd axtendad coveraga BNAGrLAMEn s )
a replacement basia tor the full iInsurable vsive covering all improvements on tha Aeal Propaerty in an amount sufhcent 10 svodd applicain:n
of any coinsursnce clauss, and with & siandard maorigages cigusa 1 tavor ol Lender. Grantor shall aig0 procure #d mMantan
comprehansive ganeral liability insurance in such Coversge amounts as Landar may request with Lander baing named as sdditional nsureds
in such Hability Insurance polictes. Additionally, Grantor shall maintam such othar \nsursnce, inchuing but not rrvoted 1o harard, businens
intsrruption and boiler insursnce o9 Lender may require. Polickas shali ba writian by such insurance companws and i such form a5 may i
reasonably accepiable to Lender. Grantor shall deliver to Lendar certificaies of coveragns trom aach insurer contsmng A suputation thal
caversge will not ba cencelied or diminished without a msnimum ot ten (10) days' prior wrtten ngtica to Lander pnd not contlning any
disctpirnar of the insurer’'s Hability for tailure 10 give such notica. Each imsurance policy siso shall include an andarsament providing That
coverags in tavor of Lander will not be mpared In any way by any sct. omiasion o datault of Grantor ar eny other paraon,

Application of Proceeds. Grantor shall promplly notity Lander of any loss or damage to the Proparty. Lender may make prool of ioss f
Grantor laila (0 do so within tifteon (16) deye of the casusity. Whether or not Lander’s sacutity is impawrsd, Lender may. at 115 slecton
appiy the procesds to the reduction of the indebtedrens. peymant ol any llen aHecling the Property, or tha restoratian and repar of thae
Property. |f Landar eiects to spply the procesds to reatoration and rapair, Grantor shall repair or repiace the damagead or desiroyma
Improvernants In 8 mannar gatiafactory to Lander. Lender shall, upon satisfactory proot of such expandibure, pay or remmburse Grantor trom
the procesds for the reasonable cost of repalt or rastoration it Granter 15 not in defsult under thia Mortgage. Any proceeds which have not
baan disburssd within 180 devs after their receipt and which Lendar has not committed 10 1 repair of restoration of the Property shail b
unad firsl 1o DAY any smount owing ta Landar under this Mortgage, than to pay sccruad interast. and the remainder, f any. ghall be apphad
to the principal balance af the Indebtednass. If Lander holds any procesds stier payment in full of the Indattadness, such procaods ahall L
pad to Grantor, '

uUnaxpired Insurence ot Sale. Any unexpired insursnce aheil inure to the banetit of and pase to. the purchasar of tha Proparty coversd Ly
this Mortgage at any trustee’s sale or other sale held under the provisions of this Mortgage. or at any (oreclogure sale ol such Propety

Grantor's Report on inmrenos. Upon request of Lender, however not more than onca a year, Groentor shall turniab 1o Lander 8 report on
sach existing policy of ingurance showmnyg: (al the nama of the inswer, (D) the riaks insured; {c} lha amaunt ot tha pahcy. 14} tha property
anaured, the then gurrent replscement value of such property, and the manner of detarmining that valus. and (8} the expiraticn dawe of thn
policy. Grantor ahall, upen request ¢f Lendes, have an ndependsnt sppraisar satisfaciory to Lendar deterrruna the Cash value ragdacamant

coal of the Property,
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EXPENDITURES NY LENDER. |f Grantor fails 1o comply with any provision of this Morigage. or if any action of procseding is cormrwinces that
would materislly attect Leandar'a intareata in the Property, Lender on Grantor's behal! may, Dut shalt not be required to, take any aetion 1hat
Lander deems appropsiate. Any amount thal Lender sxpends in 30 doing will besr interest 8t the rate provided for in the Nole jroen the date
ingurred or paid by Lender to the date of repaymant by Grantor. Al such expensssd, st Lender's option, will (8} be payable on dometd. (b ba
" added (o the balance of the Note and be appdrtioned among snd be paysble with any instaliment payments to became dua during mither O} Hn
" term ot any applicabls insurence policy or [l the remaining term of the Mote, or |¢] ba treated as a halloon paymant which wil be ous an
" payabls at the Note’s maturity. This Mortgage alao will se¢ure paymaent of thase amaounts. The rights prowvided Tor in thus patedraph shs! De
addition to any other rights Dr sny ramedies 10 which Lender may be antitied on sccourt of the default. Any such action by Lendar shaii not be
construad as curing the defsult 20 as to bar Landsr from any ramady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE, The following prowvisons relating 1o ownefship ot the Property sre a part of thus Mortgage

Tite. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in tee simple. free and clear of all hans
arnd encumbreances other than those sat forth in the Real Proparty description ot in any blle insurance pobcy. titie report. or hirlal tithe opsrbor
issuad In ftavor of, and accapted by, Lender in connactian with thin Mortgage, and (b} Grantor has the fudl right, powaer, and suthonty I,
sxacute snd deitver this Mortgage to Lender.

Defenise of Title. Subjact to the exception in the paragreph above. Grantor warrants and will forever deland the title to tha Properiy agmnsl
tha lewtul cisims of all persona. In the evenl any action or proceading is commencesd that questions Grentor's title or the interast of Lenda
uncdar this Mortgage. Grantor shall defend the acton at Grantor'a expanse, Grantor may be the nomenal party n such procesding bt
Lender shell b antitlad 1o participate in the procsading And to be representad in the proceeding by counanl of Lender's own choewge  prwd
Grontar will deliver, or cause té ba dolivered, t© Landsr such mnsiruments ss Lender may request from me 10 tme L0 permit sucs

participation,

Compilance With Laws. Grantor warrents that the Proparty and Grentor's use of tha Proparty comples with afl sxsting apphoabie isws
ordinsncas, and reguistions of governmental suthorities.

CONDEMMNATION. The following provisions relsting to condernnstion of the Proparty are a part of thas Maongage

of Net Procesds. H all or any part of the Froparty is condermnnad by aminant domaemn groceedings of by sny proceeding or
purchesa in lleu of condamnation, Lender may at e election require that all or sny poction of the net procesda of the awarl be apphad 10
tha Indebtedness or the repair or restoration of the Property. The nel proceeds of the award shall mean the award after payment of ai
reasonabls cosla, expenses, snd atiornays” fees incurmd by Lender m connection with the condemnation,

Procesdings. 11 any procesding in condemnation is filed, Grantor ahsll promptiy notity Lander in writirg). and Grantor shadl promptty 1ake
such stoos as may be necessary to defend tha action and obtain the award. Grsmos may be the nommal party In such procaeding, b
{ ander ahall be sntitied 1o participate in the procesding and to be rapresentad In the proceading by courmel of its own choice, ana Grenio

will deliver or causs 1o ba delivared to Lender such instrumants as may be requestad by it from Lima o tie 1O permit such parucipanon

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., The following provisions relating to governmental taxes
(sas and charges sre & parnt of this Martgage.

Current Tanes, Fass and Chargas. Upon reguest by temder, Grantor shali axacute such documants tn addhition to thes Mocgage and take
whatever other action is requested by Landar to parfect and continue Lander'a len on the AReal Proparty. Grantor shall reimburss Lerder for
all taxes, as described below, togethar with all sexpensas incurred In racording, parfacting or continuing this Mortgage, nciuhng WiTho!
limitation ail taxes, tees. documentary stamps, and ather charges tor recording or registerning this MorQagn

Taxes. The following shall constitute taxes o which this section applies: &) 8 apacific tax upon this tyDe o! Mongage of upon ait ar any
part of the indebtedness secwed by this Mortgage. (b} a specific tax on Grantor which Grantor s authonzed or regqurred to deduct from
psymant® on the Indediacdness sscured by this type of Morigege. (c) & tax an this typo of Mortgsge chargesble sgainet tha Landar or the
molder of the Note: and {d} » spacific tax on all or any portion ol the Ingsbtedness or on Dayments nt prncwpal and mierast mada by
Grantor,

Subseguarmt Tanes. If any tax 1o which this section applias 13 snactaed subssquent 1o the dmte of this Mortgage. this oven? ahall have the
same sifect as an Event of Detfault (as defined below), and Lendsr may axarcise sny or 3l of its svailable remecias lor an Event ol Detaul
as provided beiow uniess Grantor either (a) pays the tex betors it becomes delinguant, of b} contasts the 1ax a1 provided sbove In Tho
Taxes and Liens section and deposits with Lender cash or & sufficient corporate suretly bond or other securily astistactory to Landes

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Morigage as o securly sgreamant are » part o
this Mortgege.

Security Agreament. This Instrument shall constitute s sacurity agreement to the sxtent sny of the Propany conatitutes tixturms or ottr
parsonal property, snd Lander shall have ail of the rights of a ascured party under the Uniform Commaerclisl Code s amanded from tyme 1o
time.

Security ntereat. Upon request by Lendsr, Grantor shall executs financing statemeants arng] take whatever other sction 15 rogquented by
Lander to parfect and continue Lender's sacurity intersst in the Rants and Personal Propsrty. In additen 10 racorcing this Mortgage n b
renl proparty records, Lander may, at any time snd withown further authorization trom Grantor, L8 execuind COUNIBIDATTE, COnEE LIS
raproductions of this Mortgape as » financing statemsnt.  Grantor shall reimburse Lender for all gxpanses tncurred oy parfecting ar
continuing this security interest. Upon default, Granior ghall assembie tha Personat Progerty n a manner and a1 a place reasconabiy
conveniant o Grantor and Lender and maka it availsbie to Lander within three (3} deys atter racaipt of written deamand irom Leander

Addresses. The mailing addresses of Grantor (debtor! snd Lender {secured party), trom which informmation concarnung the sncurtty (ntaren!
granted by this Mortgage may be obiained (each as requirad by the Uniform Commercial Code), are as atatsd on the fics? pege of thia
Mortgags.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions reisting 1o further sssurances and attgrrmy-wrr-1act are o part of (hs
Mortgagse.

Further Assurances. At sny time, and from time To time. JpON request of Landar, Grantor will make. exacuts and deldover, or will Caues o
be made, executad of delivered, to Lendar or to Lendar's designes, angd when requented by Lender. caune to be tiled, recordec. refried. ot
reracarced. as the cose may be, st such times and In such otfices and places 8¢ Lander may desm appropniate, any and all such mortgage:
deeds of trust. sscurlty deeds. security sgroeaments, financing ststementa, continuation siatements. natrumants of fwther asaurance
certiticates. and other documents as may, in the sole opinion of Lender, ba necassary of desirabie in order to effectuate, compiate. perfect.
continua, or preserve  (8) the obligationa of Grantor under the Note, this Morigage, and the Related Documents, and 1Dl tha bens ot
security irterests created by this Morigage s» first and prior hens on the Property, whether now owned or hareatier scqQuured by Grantor
Uniass prohibited by law or agreed 10 the contrary by Lander i wiiting, Grantor ahall ralmburse Lender for sl costs and sxpensss mnourred
in conneclicn with the matters referrad to in this parsgraph.

Attorney-In-Fact. If Grantor falis to do sny ot the things raterred 10 10 the praceding parsgraph, Lender may do so tor and «n 1he name ot
Grantor and at Grantor's expense. For such purposes, Grantor hareby irrevocably sppoints Lendar ss Grantor's atiarnay-n-fact for the
purpasa of making, executing, delivering, filing, recording. and doing all other things as may ba nacasaary o gdeswrable. in Lerder's soie
opinion, to sccomplsh the matters refarred to in the preceding paragraph.

FULL PERFORMANCE. 1! Grantor pays sl the Indebtednass. including without hmitation all advances secured by s Morigage. when due. ard
otharwise performs all the obligations Impossd upon Grentor unde: this Mortgsge. Landar shall exacuta and deliver to Grantor a surtatve
sptisfaction of this Mortgage and suitable statemants af tarmination of sny financing statement on file avidancing Lender's securtty inlerest
the Rants and the Parsonal Property. Grantos witt pay. if permitted by applicable law. any raasonabia tarmination fas as detarmined by Lendar
trom ttme (o time.

DEFAULT. £ach of the thwlnﬁ. a1 tha option of Lander. shali conatitute an event of default {"Event of Datault™} under thus Morigage
Default on Indebtedness. Failure of Grantor to make any paymont when dus on tha indebtedness.

Detault on Other Paymants, Failure of Glentor within the time requirad by thia Mortgage (o maka any payment for taxan ar insuranrce o
any other paymant necessary to prevent flling of or to sttect discharge of any tien,

Complisnce Default. Failure of Grantor t0 comply with any othe: term, obligation, covenant or condition contained n Mg Mortgege . tha
Note or in any of the Related Documaents.

Detsult in Favor of Third Partles. Should Qrantor dafauit under any loan, extension of credn, securrity agresmaent, purchase o pslos
agresrment, or any other agreement, in favor of any other creditor or persan that may rmaterislly sflect any of Grantor's propedty of
Grantor's ebiity 10 repay the Note or Grantor's sbility to perform Grantor’s obligations under this Morigsge or any of the Ruiated
Documants.
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False Statements. Any warranty, repressntation or sjatemsnt mads or furnished 10 Lender by or on behalt of Grantor urckr Thaa Wortgage
the Note of the Related Documents ia lalae or misieading in any matenasl respect, either now or st the iime made or turrrshed.

Detective Costeralizetion. This Mortgage or any of the Ratated Documants ceases to be in tult torca andd eftect (Includingrtaipre o any
collatarat documants 10 creste a vahd perfected sacurity interest os lian) at any T1ima and for any reason

irsolvency. Tha diasciution or termination of Grantar's exratence 85 a going buminess, the macivency of Geantor. the appomtment of 5
racaiver for any part ot Grantor's proparty, sny assgnmant for the bhanatit of creditors, any type of creditor workout, or the communcoemen!
of any proceading under any bankruptcy of insoivency isws by or againat Grantor.

Forsciosurs, Forfeitae, etc. Commencement of toreciosure or torteiturs proceedings. wheathaer by jedicial proceeding.  sel’ haip
repoaselsion or sny othar mathod, by sny creditor of Grantor or by sny governmeantal agency sgmnsi any of the Property  HOowever 1y
subsection shall not apply In the svant of a good taith dieputs by Grantor as to the validily of raasonablanass of the Clawn which s the et
af the foreckosure of forefalture proceesding, provided that Grantor gives Lender written notice of such clem and furrisths causTves o d
suraty band for tha claim satistactory to Lender.

Braach of Othar Agresment. Any bresch by Grentor unrer the terms ot any other agraement betweso {(rantor sed Lender that g ned
ramedied within any jrace pariod provided therein. nciuding without lrutation any sgreemant concarmng any indebtadness or niher
cbilgation of Grantor 16 Lender, whather axiating now or 1ater

Eventa Affecting Guarssmtor, Any ¢of the preceding svents occurs with respsct to any Guaramior of any of the INdalirdrass or aity
Guarsntor dims or becomes incompetent, of revokes or disputes the validity of, or lability under, any Guaranly of Tha indabtadness

Adverse Changs. A materisl sdverse chenga occurs in Grantor’s financial condition, or Lendcer beheves the prospect of gayment or
parformanca of tha Indebtedness is impaired,

Insacurity. Lender in good laith deams itselt insecure

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and at any tme theraafar, Landar. at i oplicn MAy
axercias nny ona of mora ot the following rights and remadies, in addrion to any othar righta of remadies proveled By law:

Accelerste indabtedness. Landar shalk have the right st its option without natica 10 Grarios 13 declare tha entirs Indebtadnuss Tnmeduatedy
dus and paysbie, including any prepayment panalty which Gramtor would be required to pay.

UCC Remadies. With raspact to all or any part of the Pergonel Proparty, Lendar shall have all the aghts and ramaces ol 4 aeCUred pafly
under the Unitorm Commarciat Codn,

Collect Rents. Landar shall have the right. without natice to Grantor. 10 take poasession of the Proparty snhd coilsct the Renty. mcluding
amounts past dus and unpaid, snd apply the net procesds. over and above Lander's coOsts, sgainst the Indebtadness. In furtherance of this
right. Lander may require sny tenant or othar user of the Property 10 make payments of rant of use fess diectly to Lender i1 thw Ranis aiv
collscted by Lendss, then Grantor irrevocsbiy designates Lander ag Granior's ATLOMNaY-in-tact 10 andorae instruments recerved 0 payment
tharsot in the narme aof Grantor and to negotiste the same end collect the procesds. Paymems by tenants of Othr LARrS 'O Lemder 0
responss 10 Lender's demand shall satlaty the obligations tor which the payments sre made, whalher or not sny propef grounda for the
demant axigted. Lendar may sxercise its nghts under this subparagraph either in pereon, by agent, or thrhugh 8 LT LT

Appoint Recalver. Landar shail have the right to have & raceivar appointed td take posseamion of all or pny part of the Proparly, wilh the
power to protect and presscve the Property, to gperate the Proparty preceding foreclosure or sels, and o collect the Rente fromm thae
Property and apply the proceeds, over and above the cos! of the raceivarstup, against the Indebladness. The raceiver may aetve withou
pond if parmitted by Jaw. Lender's right to the appointrmen of 8 recarver ahall axiat whathes or not e spperent valoe ol tha Propetty
axcesds the Indabiadnass by 8 substamiiel amount. Employment by Lender shall not disquality 8 person tram serving &8 b reacenns

i

Judicial Foreclosure. Lander may obtsin a judicisl dacree foraclosing Grantor's intérest in ail or any part o! the Property

Nonjudicial Sale. Lender ahall be authorized to take posssssion of the Proparty and, with or without tslang such possassion, after grving
notics of the tme. piace and terma of sale, logether with a description of the Property 1o be sokd, by publication once 8 wesk for three |3)
duccassive wesks In ROMS NEWEDApST published in the county or countiea in which the Resl Praporty 10 be sold i iocstad, to seit 1he
Property {or auch part or parta thareo! aa Lendar may brom time 1o tims aiect to salt) in front of the tront or man doar of the Coufthauss nl
the county in which the Property to ba sold, or & subatantusl and material pert theraot, is located. at pubbc outcry. (o the hughent budder b
caah. it there is Feal Property o be sold undar this Mortgage in mora Than one COUMy, publication shall bo made 1n all countres whers 1hw
Real Property to be sold is kcated. 1 no newspaper is publishad 1 any county in which any Aasl Froperiy to be aokd m located, the nG i
shail be published in 8 newspaper published in an sdivirung county lor theae (3! succassive weaks Thae eale shall ba haid between (hn
hours of 11:00 5.m. and 4:00 p.m. on tha day dasignated lor the axercisa of the power of sake unded this Mortgasga. Landsr may bd 3!
any sale had undar tha terms of this Mortgage and may purchase the Property if the highest bidder therelora. Grantor heraby wiives Bny
and all righta to have the Proparty marshailed. !'n axercising its rights and remadies. Lender shail be free to sell il or any part of the
Propecty togethar or separataly, in one sale or by separste sales

Daficlancy Judgmant. (! permittad by applicable law. Lander may obtain & judgmant 1or any deficiancy rermainwx) .n the Indebtndnass due
to Lendar aftar spplication of sl amounts received lrom the axercise of the rights pravided in thig secton.

Tenancy st Suftersnca. |f Grantor ramains in possession of the Froperty atiar the Property w schd as provided above or Lender otherwma
becomes anbitled {0 posdession of tha Property upon defauit of Grantor, Grantor shall become a tanani at sutterance of Lender or the
purchaner of the Property and ahall, 8t Lendar's option, eithar (A} pay A reasonsbis renint 1or tha use ol the Property. of 1L vacate the

Property immsdiatety upon the demend of Lender,
Othar Remedias. Lender shall have all other rights and remedies provided n this Mortgage or the Note or avalable at law o in afuily

Sale of the Progarty. To tha axtent parmittad Dy sppiicable jaw. Grantor haraby wailves any and all nght to have the proparty marshabedd
In exercising it rights and remsediss, Lander shall be tree to sell all or any part af the Froparty logsther or separately, n One sale of by
separete salas. Lender shall be entitiad 10 bid at sny public sale on ail or any portion of the Proparty.

Notice of Sade. Lander shall give Grantor ressonable notce of the rime and place of any public sale of the Pergonst Property or of tha tunae
after which any private sale or other intended dispomition o! the Persconal Praparty is (o be made Remonable nolice shall mean nolice
given at least tan (10} days before the time of the sale of disponltion

Waiver: Eiection of Remedias. A waiver by sny party of a bresch of a provision ot this Mortgage shall no! constitute 3 warver of or
prejudice the party’s rights otherwise 1o demand strict gompliance with that provisson or sny other provision Electron by Landes 1o puraue
any remady shall not exchude pursuit of sny other remaedy, and an slection to meke expenditures of taks action to periorm an obhgatuon of
Grantor undar this Mortgegs after taiture of Grantor to pertorm shall not atfect Lender’s right to deciare a delsult and axarcme 18 remadial

undar this Mortgage.

Attorneys’ Fees; Expenses, It Lender natitutes any suil or action to enforce any ol the terms of this Morngege. Lender shal be sntitied to
racovar such sum as the court may adiudge reazonablo as sttorneys’ lass 8t tnal and Oon any appeal.  Whether of not any Court sClion 1A
nvalvad, al ressonable sxpensas incurred by Lender that in Lender's opinion are Nacesdary at any time for the protection of s Mtereet o
the snforcement of its rights shall become » part ol the indebtednass payoble on damand end shall bear interest from the dse of
axpendliure untll repsid at the rate provided tor in the Note. Expensas coversd by this paragraph include, without hmiaton, howe v
subject to any limits under appliceble law, Lander's atiomeys’ feas and Lendar's tegal axpansass whather o not there s a lawsul, inchuding
attorneys’ fees for benkruptcy procesdinge (including efforts to modify ar vacate any automabc atay or mjunction). appesks and any
anticipaied post-judgment collection services, the coet ot searching racords, obtaning title raports [including forecloaurs reports.
aurveyors’ raports, and lpqrﬂnl tess, and tithe insurance. to the extant permitted by applicable taw. Granlor sis0 wil nay any court Conts
in addition 1o sl other sums providad by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nonce under this Morigags, mcluding without imitation any notica of detault and sby
nohica of sala to Grantor. shall be in writing, may ba sent by telefacmmie (unilges otherwise required by lawi. and shali be eHochive when
actually dahversd, or when deposited with a nationsity recognized owerrght courfer, ar. it mailed, shall ba deemed etacthvs whan deposited n
the United Statos mail lirst class, certified or registersd mail. postage prepaid. directed to the addresses shown near tha baginmng of the
Mortgage. Any party may change its sddress for nohces under this Martgage by giving lormal wnilen notice to the othar pariies. spacitying
that tha purposa of the notice is to change the party’s sddrass Al copias of notices o! toreclosure from tha hoider of any hen which hac
priority owed this Mortgage shell ba sent 10 Lender's addrese. as shown naar the begnning of this Mortgage. For nolice purpouns LT IR Y
agrees to keep Lender informead at &ll timas of Grantor's current address

MISCELLANEQUS PROVIBIONS. The following miscellanecus provisions are a part ot this Marigage:
Amendments. This Mortgage, topgsthar with any Aelated Documents constitutes tha antire ungergianding and agreement Gl the parias as
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to the mattsrs set forth in this Mortgage. No alteralion of or amendmant to this Mortgege ahall be aMeclive uniass given m wiming i
signed by the party or parties séught tc be charged or bound by the alisration or amendmant.

Annusi Reporms.  if the Proparty ie ung;l for purposes other than Grantor's residaence. Grantor shall fuwnish 10 Landar ufiin fegushat. A
certified statament of nat operating indeme received from the Property during Grantor'a pravious fiacal yesr i such form and detari as
Londes shall reQuire. “Nat opersting incoma™ shalt mesn el canh receipte from the Property loss s cash axpenditures made ¢ COMPMC 0N
with the oparation of tha Property.

Apphcabls Lew. This Mortgage has been detiveved to Lander snd accepted by Lender in the State of Alsbama. Subject to the provismns
mM.ﬁWthmwmmtnﬂdhmlewﬂhﬂuhmmﬂu!ut-nllllh-m-.

Arbiration. Lander and Gramtor agree that o disputes, claims and controversies between them. whethes individusl. joen?. or clisss i
nature. arlaing from this Mortgage or otharwise, including without lmitation conmtract end tort dispates, shal bs abitrated pursuant (o tha
Rules of the Amaerican Arbitration Associstion, upon reguest of sither party. No act 10 take or dispose af eny Collatersi shali canftitute 4
waiver of this srbitration sgreement or ba probibited by thie arbitration agreemant. This includes. without hmitatran, obtamng YU e
ralief or a tamporsry restraining order: invoking & powsi of sale under any daed of trust or mortgage. cblaming o wr of attachmenrt o4
imposition of a receivar. or &xarcising any nghts ralating (o parsonal property. including teking or disposmng of such property with nr without
judicisl process pursuent to Articte 8 of the Uniform Commercial Cods. Any dispules, claims, Of contravarsies concerring 1hy Iy fudninay o
reasonablieness ot any act, or axercise of any right, Goncerning any Collateral, moiyding aoy claim fo rescind. retorm or otharate modly
any sgresmant relating ta the Colisteral, shall stso be arbitrated, provided howaver thal no arbitrator shall have the nght or the powat .
snjoin Of restrain any act of any party. Judgmantl upon any sward 1endered by any artutrator may be entared i any coun having
risdiction.  Nothing in this Mortgage shall preclude any pary from geeking equilable ruliet from u cowt af competent jurnadtren  The
statute of limitations, sstoppel, waiver, laches, and similar doctrines which would otherwige be Appiicable i s scthon trought by a party
shall be applicable in any arbitration proceeding, and the commencemant of an arbitration proceseding shall be deamad tha commeanc krmearr!
of an action for these purposes. The Federsl Arbitration Act shall apgly 10 the construchon, interpratation, and enforcemant ol this
arpitrption provision.

Caption Headings. Caption headings in thia Mortgage are for Convemence pUIROsEs only and ara not 10 be wsed to nterprat or deling the
provisiona of this Mortgage.

Marger. Thera shall be no merger of the intaraat or estate craated by this Mortigage with any othar mtarest or estate  the Proparty at any
timne hakd by or for tha benefit of Lender in. sny capacity. without the writtan consent ot Lendher.

Seversbility. If a couwt of competent jurigdiction finds any provision ot this Mortgage to be wvalid ar vnenforceable s to any parson of
clrewmetance, such finding shell not ¢ ¢ that provision invalid or unenforceable as to any othar persons Of Circumsinnces  H feazibie
any such offanding provision shail be deemed to be modihed (o be within the [imita of anforceability or validity, howeaver, f the attending
provigion cannot be so modified, it shell be stricken and sl other prowisions of this Mortgage in all other respects shall remain valid ana
enforceabla.

Succeasors asnd Assigna. Subject 1o the limitations stated in this Mortgage on trangter of Grantor's wvterest, this Mongage shall ba bindmnyg
upon and inure 10 the banelit of the parties. thelr successors and assigns. f ownerstup ot the Propacty becomes vested i & person otfw
than Grantor. Lander, without notice to Grantar, may dasl with Grantor's successors with relarence to thes Morigage and the Indetrtednass
by way of forbearance or sxtension without ralessing Grantor rom the obligations of this Morigags or liatylity undas the indebiednans

Time (s of the Essence. Time is of the easence in the performance of this Mortgage.

walver of Homestead Exemption. Grantor bareby reloases and waives all nights and banafits of the hometsiasd axemption [aws ot the State
of Alabama as to all indsbtedness sacured by this Mortgage.

Waivers 8nd Consents. Lender shall not be deemed to have waived any rights under this Mertgege {or under the Rulatad Documants.
unless such walver i in writing and signed by Lender. No delay or omigsion on the parl of Lender i exe: camng Ay fight shall Jperate 3¢ &
waivar of such right or any other right. A waiver by any party af a provision of this Marigage shall not conatitute & warvar Gf 0r proagsdece
the party’'s right otharwise to demand strict compliance with that provision or any other prawsion. NC pHor waiver by LErder nodoary
coursa of dealing balwaen Lender arxl Grantor, shall constiute 8 waiver of any of Lender’s nghts of any ot Grantor's ohIgATIONS AS 10 an,
future transsctions. Whenaver consent by Lender is requirsd in this Mortgage, the granting of such consent By Lander in any inEtance shai
no! constitute continuing conasnt to subsaquent Inslancas whears such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITE TERMS

THIS MORTGAGE I8 GIVEN UNDER BEAL AND IT I8 INTENDED THAT THIS MORTOAGE 18 AND BHALL CONSTITUTE AMD HAVE THE EFFECT
OF A SEALED INBTAUMENT ACCORINNG TO LAW.

GRANTOR:

e M = — ) LN L e s f ) ki BT e T che—— e - . . .o

Name: Donna J. Schmict
: 2904 Polham Parkway
City. State, °: Pelharn, Alabama 38124

CORPORATE ACKNOWLEDGMENT
STATEOF P4 XJI0ra. )

} 88
COUNTY OF _ M&rﬂmw* )

(. the unautsigned authority, 8 Notery Public in and for 2810 county wn said state, heraby cearhty that Jemas O Mason, Preasidem. of Pramitre
Homed. Inc.. 8 comoration, ta sigred 10 1he foregoing Morigage and who 13 known to ma, acknowiedged batore ma on trus Jay that, baing
tormed of the contents of sald Mortgage, ha or ana, ae such officer and with full authorily. axecuted the same voluntanly for and s the act o
s Corporation,

il
Givan uwndar yiry hand and official seal this _i_‘_'__ o

MY CORMIRSON EXPIRES V), 14X
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NOTE TO PROBATE JUDGE

This Mortgage vecures open-end or revolving indebtedness with residential reel property of interests, therefors, under Section 40-22.2(1b,
Code of Alsbama 1975, as amended, the mortgege Ming privilegs tux on this Mortgage should not enosed 1.16 tfor sach $100 (or fraction
thereot] of the credit mit of & ___ provided tor herein, which is the meximum principel indebtedness to be sacured by the

Marigage ot sny one time.
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