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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS batween Premiere Homes, inc., whose address is P. 0. Box 966, Petham, AL 35124 (referrad
to below as "Grantor™); and Reglons Bank, whose address is 2964 Peiham Parkway, Polham, AL 35124 (referred
10 below as "Lender”).

 GRANT OF MORTGAGE. For velusbis considerstion, Grantor morighges, grants. bargaing, sells and conveyl to Lender sit of Grantor's nght.
" tite, and interest In and to the following described resd property, together with ail existing or subsaguently sractad or affixed buskhings.
improvaments and fixtures; il sasemaents, rights al way, and sppurtenances; 8ll water, water rights. wateroowrses and drich rightas hincluding
stock in utllities with ditch or irrlgetion rights): and st other rights. roydities, and profita reisting 1o the real property. ncluding without Limutation
all minerals, oil, gas, gecthermal and similar matters, Ioutaj in Shelby County, State of Alabama (the "Resl Property”):

Lot 238, according to the Survey of The iﬂhn at Stonshaven, as recorded in Map Book 28, page 91, in the
Probate Office of Sheiby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as Lot 238, The Gien at Stonshaven, Pelham, AL 36124

Grantur presently sssigns to Lander all ot Grantor's right, i, ang mterest in and to all leases of the Property and all Rants from tha Froperty
In aadition, Grantor grants to Lendar 8 Uniform Commercist Coda security interest in the Personal Proporty and Rents.

]
DEFINITIONS. Tha following words shall have the following mesnings whan used in this Mortgage Terms not otherwwme dehred 10 thee
Mortgage shall have The meanings sttributed to auch tarms in tha Uniform Commaerciai Code. Al relsrences 10 doller amounts shefl mean
smounts 0 lawful monay of the United States ot Amernica.

Grantor. The word "“Grantor™ mesns Premiare Momes, Inc.. The Grantor 1s the mortgagor under this Mortgage.

Guermmor. Tha word "Guarantor™ means and inclutdes without limitation gach and ali of the guarantors, suretes. and BC Commodanor
parties in conpaction with the indebtednass.

improvaments. The word “improvements® means and includes without limitation sl exisling and tuture sMprovemants. bundngs
atructuras. mobile homes atfixad on the Real Property, facilities, additions, reptacemeants and other construction on the RAnal Properly

indebtedness. The word "Indebtedness” masns all principal and interas! payabie under the Nots and any smounts axpended o AV ANC
by Lender to discharge obligations of Grantor of expanses incurrad by Lender to entorce obligatrong of Grantor under this LY I Y Y
togathar with intérest on auch amounts a8 pravidad in this Mortgage

Lender. The word "Lendar” means Regions Bark, its sugcessors and asaigns. The Landar »s 1he mortgagee undar thus Mortgage

Mortgege. The word "Morigage”™ masns this Mo/gepe hatween Grantor and Lander. and ncludas without imitation gl assgnmanis ad
securily intereat provisons reisting to the Personsl Property and Rents.

Nots. The word “Note" means the promissory note or cradit agreement dated January 28. 2000. In the original princtpal amount

of 399, 000.00 from Grantor to Lander, togather with all renewsis of. sxtanaions af moditicatons o, refinancings of, conschdations of
and aubstitutions for tha promissory note or agreemant, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARLIABLE INTEREST RATE

Personal Proparty. The words "Personsl Property” maan all equipment, fixtures, and othar articles of parsona property naw of Pyt or i 01
awned by Grantor, and now or hareatter altached or sltixed to the Real Property; together with all accesaions. parts, and sddihons to, aH
ropiacements of. and all substitutions fof, any of such property; and together with ail procaede linciuwhng without tiretation all insurancs
procaads and retunds of premiumas) from any sals or other disposition of the Property.

Property. The word "Property” maans collectively the Real Property and tha Personal Property
Raal Property. The words "Raal Proparty” maan the property. interests and rights described abawve ' tha “Grant of Mortgage ™ sacton

Related Documents. The words "Relatsd Documents® mean snd include without iirmitation all prormussory notes. cradit sgrasmants  loan
agfeamants, envitonmental agreements, guarsntias, secunty agresments. Marigages. deads of trust, and sl other instrumanta. agfedments
and documents, whether now or heresfier existing. exetutad in conneclion with the Indebtodness.

Rents. Thas ward “Renis" means all present and lutura rents, revenuss, income, issues, royalties profits, and other beneids denived hrom
the Proparty.

THIS MOBRTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONMAL PROPEATY. IS
GIVEN TO SECURE {1} PAYMENT OF THE INOEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOH UNDER THIS
MORTGAGE ANDO THE RELATED DOCUMENTS. THIS MORTGAGE 18§ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwiss prowvided In this Morigage. Grantor shall pay to Lender sll amounta sacuied Dy thus
Martgags aa they bacoma dus, snd shall stricdly pertorm alt of Grantor’s cbligationa under this Morigags.

POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor agrees that Grantor's possession and use of the Proparty ahall e govarned ty
tha fallowing provigions:

Possession and Use. Untll in detault, Grantar may ramain in possession and coniros o! and operala and manage the Froperty and coliest
the Renta from the Propary,

Duty to Mabrtein. Grantor shall meintain the Property in tenantable condition and prompily partorm sl repairs. replacemants  ard
mantenance necessary tO prasarve its valua.

Hazardous Subdtances. Thae terms "hazardous wasts.” “hazardous substance,” "disposal,” “rgloane * and “thrastensd relbssd " AL UEpd 0
thiz Mortgape. shall have the seme Masninga as ket 1orth in the Comprahensive Environmental Responee. Compensation, and Lisbikty Act
o! 1980, as amendsd, 42 U.5.C. Section 9601, ¢t seq. ("CERCLA"), the Supartund Amendments and Reauthonzation Act ¢f 1988 Pub ¢
No. 99.499 ("SARA"). the Hazardous Matorials Trandportation Act, 49 US C. Ssction 1801, &1 seq., the Resowce Contervalion o
Racovary Act, 42 U.S.C. Section 6801, at suq.. of othar applicable stato or Fedaral laws. rules. or reguistiphd sdoptsd (ursuant [0 ANy il
the foregeing. Tha tarmg "hersrdous waate™ and “hazardous aubstance” shall slag inciude, without limitation, petrolaurn and petrclaum
by-products of any fraction therso! and asbestos. Grantor rapresents and warrants to Lender that: (a) Dunng the panod o! Grantor's
ownership of the Property, there has basn no use. genaration, manutacture, storage, trastment, dapossl, relesse or thiealatiad reaaes of
any hazardous waste or substance by any perkon on, unoer. BHOUT Of from the Property. () Grantor hes no knowkedgs of or ressch to
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beliove that there has bean, excepl #& previaudly discloagd o and acknowledged by Lendsr i writing, i} afy uwe, vt ataon
manufacture. storsge. reatmant, disposal. relesse. ar threatened relesse of any hazardous wastie or substanca on, under, stput or fram the
Property by any prigr owners of occupants of the Properly or (il sany actust or threatened hligation o cleims of sny kind«sy a0y Derson
relsting to such matters. and (C) Excépt as grevioualy disclosed to and acknowladged by Lendar in wrting, O} neithar Gramtor aor any
tenant, contractor, agent or other authorized user ot the Property ahai use, genersto, manulscture, store, treat, dispose of . of telvase any
hazardous waste or substance on, under. sbout or from the Property and {il) any such activity shali be conductad m comphance wir a
appiicabie federal, state, and local laws, regulations and ordinancas, ncluding without limiteton those laws, rogulanons, &rnd ofibnances
described above. Grantor authorizes Lender and ita sgents to enter upon the Property to maka such inspections and taata, a1 Grantor =
axpanse, as Lender may deem sppropriata to determing compliance cf the Propearty with this saction of the Mortgage. Any mspectons o
tasts made by Lander shall ba for Lander’'n purposss only snd shall not be construed to creste ary rasponsitulity or hablisty on tha gt !
Landar to Qramtar or to any othar persdn, Tha represantations and warrantiea contained herein arg Dasad on Grantor's rfue dhhgence -
imvestigating the Property for hazsrdous weste and hazardous substsnces. Grentor hereby (a) relesses and wawves any fulure clmimn
against Lender for indamnity or contribution in the svent Gramtor bacomes kable lor clasnup or other Gosts under any such laws. arvd il
agress 10 indamnify and hold harmiess Lender ageinst any and all claims, loases, liabilittes, damages, pensitrey, snd Gxpenset which Lenoer
may diractty or indirectly sustain or suffer ragulting from a breach of thug gection ot tha Mortgege ar as 3 conseguencs ol any gae
ganaration, manyfacture, storege. dispossl, relesse or threatened reiaase of a hazardous wasts Of subatance on tho properiwes 7 ha
provisiona of this section of the Mortgsge, inchuding the obligation (o indemnity. shail sunave the paymant ol the Indebisminess snd 1t
astistaction and raconveyanos of the hen of this Mortgage and shall not be atfacted by Lander's acquiartion of sny intarest in the Froperty
whethar by forgciosurs or othearwise.

Nuisence, Waste, Grantor shall not cavse, conduct or parmmit any Auisanca ndr commit, pormil, or suffer any strpping of or wasta ne o Lo
the Property or any pertion of the Property. Without limiting the generality ol the toregoing, Grantor wil Aol remove, or grant ta sry ather
porty the right to remoevae, any timber, minerats {inchuding cil and gasl. soll, gravel or rock produvts withaut the prior wrnitten coneeri of
Lancer.

Hamoval of improverments. Grantor shall not damalmh or remove any Jmprovemanis from the Real Property without the pnor written
consant of Landsr. Ax a condition 10 tha removal of any improvemantia, Landar may raguirs Grantor 10 make arrangameants sateslpciory [0
Lander 10 replace such Improvements with Improvemaents of at lesst squs! valua.

Lender's Right to Enter. Lander and its agenta and representatives may enter upon the Heal Property at ail reasonable timas 1o attend to
Lander's intersate and to inapaci the Property for purposes of Grentor's compllance with the terme and condhitions of thes Moitgage

Compllance with Govemmentsl Requirements. Grantor shall promptly comply with sl laws. ordinances, snd regulations. ndw o hateafine
in eftect, of all governmantal suthorities spplicable o the uae or occupancy of the Proparty. including withaut leatation. the Amencans
with Disabilities Act. Grantor msy contasl in good taith any such law. ordinance, or reguistion and withhold compliance dunng ary
proceeding, including apprapriate appesls, 80 long as Grantor has notited Landar in wiiting prior to doing 80 and so long #s. 10 Lendar s
sola opinion, Lendar’s intorests in tha Praperty ara nol jegpardized. Lender may reguirs Grantor tu post sdeguate securily of & surety bond
raasonably satisfactory to Lender, to protect Landar's interesy.

Duty to Protect. Grantor agreas naither 10 abandon not leave unattendad the Property. Grantor shal 30 all other acts, f aohtin 1o thike
acts aat forth above in this section. which from tha charactar and use of tha Froparty are reasorably nacsasary 1o protect and prose v he
Property.

PDUE ON SALE - CONSENT BY LENDER. Lander rmay, at ita aptian, deciare immaediataty due and payablle all suma sscured by thre Morigage upon
the gaie or transfer, without the Lender's prior written consen!, of 8l or any part of the Resl Properly, of sy mienest i the Resl Proparty A
"gale or tranater” means the conveyancs ol Hesl Property of any nght, title or interest therein, whather legel. banshicial or eguitsbiles wiha Ther
voluntary or involuntary; whethar by asutright gsle, desd, :nelallmant sale contract, land contract, contrect 1or deed, lsasshold interest with a
tarm greater than threo (3) years, lesse-option contract, or by sala, sssignmant, or trenafar 0t any benaficial (interest in ot to any tand 1ruat
holding title to the Real Property. or by any othar method of conveyence of Resl Property interest. [F eny Grantor 18 & corporatwn, partnerahg o
lirmited liability company, transter also includes gny change in ownership ol more then twenly-five percent (26%) af the voting stock. partnesabgp
intgrents or limited liebility company interssta, as the case may be, ol Grantor. However, this option shall not be exercised by Londes f wuch
oxercise 18 prohibited Dy federal law or by Alsbama law.

TAXES AND LIENS. The following provisions ralating 10 the taxes and lians on the Property are a part of this Mortgage

Payment., Grantor ahsil pay whan due (and in all eventa priof to delinquency) al! taxes. payroll taxes, spacisl taxes, agsassmenis. waler
charges and sawer asrvice charge lavied against or on account of the Proparty, and shall pay when dus ail claums for work dane an cr tor
aorvices randared or material hurnishad to the Property. Grantor shall maintsin the Property tres ot all lisns hawving priorty over or oqual fo
the interest of Lander under this Mortgage, excepl for the lien of taxes and sssessments not dug, and excopt se otherwise prowded »n the
tollowing paragraph.

Right To Contest. Grantor may withhald paymant 0! sny [AX. ASSeSEMBNT. OF CHIM @ COMBCHON wih 8 ghod Tann disputh cver T
obligaticn to pay, so long as Lander's interest in the Proparty 18 nct jsoparcized. It a lien arisas or s fded a1 a renuft of nonpayment
Grantar shali within tiftesn {15} days after the llan asrines ar, if a han is filed, within Hittoen (15) deys after Grantor has notwwe of the filing
secure |he discharge af the en, or if requested by Lendsr. deposit with Lendar cash or a aulficient corparste surely bond or olher security
satisfactory 1o Lendar in an amount sufficient to discharge tha lien plus any costa snd attorneys’ fesd ar othar charges that could accrue as
a rasult of a foreclosurs ar sals undar the lien. In any contest, Grantor shall defend itsell and Lendar snd shall satrafy sny Mdverss fudgrran
before entorcemant sgeinst the Proparty. Grantor shall names Lender as an additional obligee undar any suruly band hormished in the

cOntest proceedings,

Evidence of Puyment. Grantor shel upon demand turnish to tender aatisfsctory evidence of payment of the taxes or assansmants and shall
authcrize the appropriate governmental otHicial to daliver 1o Lendar at any Lima & written statemant of thae taxes and assasaments sgams!

the Propsrty.

Natice of Construction. Grantor ahall notify Lander at least filaen {15] days bofore any work s commencad, sny saervices ore furfuibhad or =
ary materials sre supplied 1o the Property, it any mechsnic’'s tien, materigimen’s hen. or other lien could be asserted on sccount of the

work, sarvices, or matanals. Grantor will upon reguest of Lender turnish 10 Lendet advence assurancas satisfactory to Lender thal Granto

can and wiil pay tha cosl of such improvemsnia.

PROPEATY DAMAGE INBURANCE, Tha following provisions raiating (o msuring the Froparty are & part of itus Mongage

Malntanance of nsurance. Grantor shalt procure and maintain policias of tire insurance with standard sxianded coversgs sndortemenid on
a reptacement bagis for the full insurable value covering bll Improvarmants an tha Haa! Property in an amount sulticiant 1o avord appdic afion
ot any comeurance clause, and with & stendard mortgagee clause in faver of Lender.  Grantor shali 30 procurs and mamnian
comprahenaive genaral Hability insurance in such coverage amounts as Lender may request with Lender being named ae sddmonal insureds
N such liabyiity Insurance policies. Additionstly. Grantor shall maintain such other insurance, including but ot limited (o hazard, busress
intarruption and poiisr inaurance g Lender may requirs. Policies ahali be written by such waursnca companmwa and 10 such torm Az may tm
reasonably scceptable to Lender. Grantor shall dalivar to Landar certificatas af cowersge from sach insurer contarwng a stipulation that
caverage will not be cencelod or diminished without 8 minimum of tan (10Q) daye’ prior written notice 10 Lender and not Contmnng any
gipgiaimer of the insurer’'s Habllity for failure to give such notice. Each insursnca policy also shall include an endorsemant providing that
cavarage in tavor of Lender will not be impaired in any way by any act, omiseion or default of Grantor or any other person

Application of Procesds. Grantor shall promptly notity Lander of any loss or damage to the Proparty. Londer may make proot of s o
Grantor falls ta do so within fiftesn {18} days of the casualty. Whather or not Lander's sacurity ia /mpaved, Lendar may. a! ite alaclion
apply the proceeds to the reduction of the Indebledness, payment ot any lien attecting the Properly or the restoration and repair of the
Property. | Lander elacts to apply the proceeds to restoration and repair, Granter shall repar or raglace the damagoed o destrireed
improvemsnis in a manner sgtisfectory to Lender. Leandes shall. upon satistactory proaf of such axpenditure, pay or reimbursa Grantar rom
the proceeds for the reasonabis coest of repair or restoration if Grentor is not in datsuit under thie Martgege. Any proceeda which have not
hean dighursad within 180 days atter thair receipt snd which Lender has not committed to the repsir of resiorathion of e Property shail be
uged firgt to pay any amount owing to Lendar undar this Mortgage. then to pay accrusd interest. snd thae remainder, It any. shalt be anihes
10 the principal balance of the Indebtadness. I Landsr hoids any proceeds sfter paymant in full of the Indabtedness. such procesds shall be
pad to Grantor.

Unexpired nsurance 5t Sals. Any unenpirsd insurance shall inure to the benefit of, and paese (o, tha purcheser ol the Property Soverm? by
this Mortgage at any trustoa’s nale or other ssls held under the provisions of this Mortgege, or at any foreclosure sale of such Pruperty

Grantor's Report on lneuwrance. Upen request of Lender. howevar not more than once a yesr, Grantar shell furnish to Lercder a4 raport on
aach gxipting policy of ingsurance showing: (a} the name of the insurar; (b} the riska insured. [C) The amount of the pohcy, (di the roperty
naured, the then currant replacemeant velue of such property, and the manner ot determining that value: and (! the axpiration date of the
polhcy. Grantor shall, upon request of Lander, have an independent appraiter satinfactory 1o Lender getarmina tha cash vaiue rapiacemant
coat of the Property.
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EXPENDITURES BY LENDER. | Grantor tails 1o comply with any proviaion of this Morigage, or if any acton or proceading s cormmanced that
would materislly affect Lender's intarests in the Property, Lender on Granlor's behait may. but shali not be required 0, take any actikn thal
Lander desms spproptiate. Any smount that Lender sxpends in 80 doing will bear interest at the 7ate provadec tor in tha Mote from the date
incurred or paid by Lender to the date of repsyment by Grantor. All such expenses, at Lender's option, will (&} bs payable on demand b b
added to the balance of the Note and be apgdrticned among anc be paysble with any inataliment paymants to becoms due during sithere (1 thn
~ term of any applicable insurance policy or (i} the remaining term o! the Note, or (C) ba treated as & bedoon paymant which will e dus ared
" peyable at the Note’s maturity. This Morigage alna will secune paymaent of thase amounts. The rights provided tor in thes parngraph shail be o
' addition to eny othar rights or any remsdiss to which Lsndar may be entitled on sccount of tha defaull. Any swch action by Lendaer shali nol b
coratruesd as curing the detault 30 as to bar Lander from any remedy that it atherwise would have huncd

WARRANTY: DEFENSE OF TITLE. The foliowing provisions relating to ownarship of the Proparty are a part of this Morigsge

Tide. Grantor wairsnis that: (a) Grantor holde good and marketable title ot record to the Property n toa mimple, fras and Liear ol a0 iy
and sncumbtances othar than those aet forth in the Real Property dascription or in any title inaurance pohcy. title raport, or bl Ltk Gpann
issusd In faver of, and accapted by, Lander in connection with this Mortgaga, and (b} Grantor has the full right, power and authocty t.
exacute and deliver this Mortgaps (o Lender.

Defense of Tithe. Subject to the sxcaption in the paragragh abova. Grantor warrants and will [orever dafend tha Title 10 the Pioparty agamned
the lawful claims of sl persons. In the avant any action or procesding i commanced thal guastions Grantos s itk or tha nterest of Lender
under this Mortgege. Grantor shall defend the action at Grantor's sxpanse. Grantor may be the norensl party i such procesding . out
Lendsr shall be antitlag to participats in the proceeding and to be rapteseniad i the procéading by counsal of Lender s own chowe s
Grantor will dellver, or cause to ba deliversd, 10 Lender such instruments as Lander may regquest from tme 1o LAane 0 parmal hoach

participation. .

Compliance With Laws. Grantor wertants that tha Property and Grantor's use of tha Property complion with all axisting spphcabie lows
ordingnces. and regulations of governmental authorities.

CONDEMNATION. Tha tollowing provisions relsting to condemnation of the Property are & pant af thig Mongage

of Net Procssds. If il or any part of the Properly i3 condemnad by eminent doman proceedings or by any proceeding ot
purchase in ey of condamnation, Lender may &t Ha election require that ali or any portion of the net proceeds of the sworit be applad to
the Indebtednoas or the repair or restoration of the Proparty. The nat procasde of the awsrd shall mean the awerd alter paymant of sl
rsascnable costs, expanoes, and sitorneys’ lees incurred by Landar in connaction with the CONAMDMLION .

Procsedings. 11 any proceeding in condsmnatian in filed, Grantor shall pramptty notify Lender in writing, snd Gesntor shall promptly Teke
such steps a3 may be nacagssry to defend the action ang obtaint the award. Gramntor may be the nominel party m suth procagdisg, Dut
Lander shail be sntitled 10 participate in the procesding snd 10 be represented in the proceeding by counsel of s own chaoige, and Grantor
wiil detiver or cause to be delivered to Lendet such instruments as mey be requested by it trom time to Time 1o parmiit such partipatsan

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIER. The following provisions ralabing 1o governmental taxes
taps end chargas are 8 part of this Mortgage:

Currert Taxsa, Feean and Charges. Upon request by Lander, Grantor shail execute such documents 1n addition to this Mottgage and tabke
whatever other action is requested by Lender 1o perfect and continue Lender s tien on the Real Property. Grantor shel reimburse Lender lix
olf taxes. a8 dencribed below, together with all expenses incurrad in recording, perfacting ar continuing this Mortgage, nuluding without
lienitation all taxes feas. documaeniary stamps, and other chargea for recording of ragistering this Morigage.

Texss. The following shall constituts taxes 1o which this section applies: (a8} s specific tax upon this type of Mortgage or wpGn all ot any
part of the Indebtadness secured by this Mortpage. (b} s spacific tax on Grantor which Grantor i authonzed of requred o pgedus t braer
payments on the indeblednose secured by this type of Mortgags. (c) 3 tax on this typa of Morigage chargasbls against the Lendar ar thwr
noldar of the Note: and (dl & specitic tax on all or any partion of the Indebtednesa or on payments of principal and ntarast mada Dy
Grantor.

Subssquernt Taxes. |f any tex to which this section spplias ia enacted subsequant t0 the date of this Mortgage, this avenl sheit haue e
same sitect as an Event of Detsult (s3 dedined below), and Lender may exerclsa any of il of its avpilable remedwes tor an Event of Detaudt
as provided balow uness Grantor sithar (8) pays tha tax bators it becomes deilnquent. of (D} Contests tha tan as provided above 0 The
v axas and Liene saction and depasits with Lender cash or a sufficient corporate surety bond of other secunly aatistactory 10 Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as & Lecunty sgreameant aro 4 DAt
this Mortgags.

Securty Agresment. This instrumant ahail COnBTHUTE & S8CUNTY agreemant to the extent any of the Property consthitules tixturas o Dihed
parsonsi property, and Lendsr ahall heve sll ot tha righta of a sacursd party under the Uniform Commercal Code as amendad trom Lme o
1ime.

Security ntersst. Upon reqguest by Lender, Granior shall axecute hnancig stataments and taks whebevet Othes aciion w regquosted by
Lender (o perfect and continue Lender’s secutity intedest in the Rents and Paraonal Proparty. In agition 1o recording ttes Morigage o the
rasl property rascards. Lender may, &t any timie and without lurther authorization from Gramtos. fis avecutad counterpsits CODMA O
reproductions of this Mortgage = a financing statement. Grantor shall reimburse Lendar for sl axpansss nourrad v pariaciang of
continuing this security interasi. Upon default. Grantor shall mssambia the Parsonal Property in 8 maenner and at & piace reasonably
convanient to Grentar and Landat and maks it avadable to Lendar within Thras (3) doye alter receipt af written demand from Lander

Addrensas. The mailing addrosses of Grantor (debtar) snd Lendas iracursd partyl. trom which Information concsttnng the security eterest
granted try this Morigage may be obtainod (sech as required by the Uniform Commerciai Cogel. are a8 afated on the hest poge of tha

Marigage.

FURTHER ABSURANCES: ATTORNEY-IN-FACT. The following provisions ralating to turther asswrancas and attorney n-fact are 8 part of thes
Morigage.

Furthar Assurances. AL any time, and from time to timé, JpON raquosd of Lendar. Grantor wil mala, exacute and dalrvar, Dr wdl Cauns 1o
be made, axecutsd or celivered, to Lender of 10 Lander's designes, and when requested by Lardier, ¢couse to ba tiled, recordsd. refriad. o
rarecarded. as the case may be, st such tmes and in such offices and placos as Lander may deemn apgpropriste, any and sil such mosigages
dasds of trust, socurity cesds, security agresments, financing statements, continuation statemsnts, natruments of further sssuwrsnce.
cartificates. and other docwments 88 mey, In the sole opinion of Lender. be necassary of desireble in order ta alectuate, compinte, pertect,
continue. or presarve (al the obligations ¢f Gramtor undar the Nota, this Mortgage, and tha Raistad Documents. and (D) the hens and
security intarests creaied by this Mortgaga oe first and prior lisns on the Proparty, whethar now owned of harsatier acoasied by Grantor
Unlass prohibitsd by law or sgreed to the contrary by Lender in writing, Grantor shall relmbureg Lander for sl costs and aXpansas incurrad
in conpection with the mattars reterred to in this paragraph.

Attormey-in-Fact. 1 Grantor falls to do any of tha thingée rpferred 1o 1 the preceding peragraph. Lender may do so for and in the name ol
Grantor and at Grantor’s sxpense. For such purposas, Grantor hereby irrsvoceldy aphoints Lender as Grantor's atiorney-m-fact 1or the
nurpose of meking, executing, delivering, filing, recording, Bnd doing Bl other things ss may e NACEESArY Of denirabie, m Lander s sole
opinion, to accomplish the matters refarred to in the preceding psragraph.

FULL PERFORMANCE. It Grantor paye sl the indebtedness, (ncluding without himitation all advances sedured by thit Martgage. whan dus. Al
otherwisa performs all the obligations imposed upon Grantor under this Morigage. Lender shell execute and daliver to Grantor & suitatie
satuslaction of this Mortgege and suitsble statemants of termunation of sny financing statement on file evidencing Lender's secunty mterest -
tha Ronts and the Parsonal Property. Grentor will pay, it parmitted by applicable lsw. any reasoneble termimation fee as determmed by Lender
from tune 10 Thme.

DEFAULT. Each of the Iauuwinﬁ. at the aption of Lander, ahpil constituts an evani of detfault I"Event of Dafault™) undar thas Morigage.

Detault on Indebtednass. Fallure of Grantor to meke any paymant whan due on the Indettednees.

Defawdt on Other Payments. Failure of Grantor within the time required by this Mortgage to make any psymant for tAXeR OF WOBUrAY e
any othar payment necessary 1o prevent fling of or 1o sHect discharge of any lien,

Compilance Default. Failure of Grantor o comply with any ather lerm. obligation, covenant or condition contamned n this Mofigags. the
Note of in any of tha Related Documants.

Oatault in Favor of Third Parties. Should Grantor default under any loan, sxtension of cradit, sacurily agreemari puchass of paws
agieament, or any other sgreement, in tavor of any pthat creditor or parson thet may materially aifect any of Grantor's property o
Grantor's abillty to repsy the Nota or Grantoe's sbility to perftorm Grantor's obligstions under this Mortgsge or any of the Aslstec
Cocumernts.

s s e e B

HE 1
T
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False Strtemema. Any warrenty, representalion or statamant mads or turnished to Lender by or on behatf of Grantor under twa bortgape
the Note or the Retared Documents i Taise or misieading in any metenal respect, aither now or at the time made or turarshed.

Detective Collaterslization. This Mortgage or any of the Related Documents cesses 10 he in full forcs and eftect tincltuding™tams of any
collataral documents 1o craate » valid s perfected security intarest or lien} at any time and for any reason.

e imbuniivaburaii ibibi 1 F 0

EE ]

insolvaney. The dissotution or termination of Grantor's exiglence as 8 going businass, the wmsalvency ol Grantor, the appointment of 2
receiver for any part of Grantor's property. any sasgnmant tar the barafit of creditors, any Iype of crachitor workout, or the commancament
of any procesding under any bankruptcy or inaslvency laws by or agsinsl Grantor.

Forsclosiws, Porfeinurs, ste. Commencement of foreclosure or lorfeilure proceedings, whathge by uchcial procoeeding.  sel! Pl
repogsession oF sny other method, by sny creditor of Grantor or by any governmantal agency sgenet any of tha Property Hawever the
subsection shall not spply in the svent of » good faith dicpute by Granlor as to the validity of reascnsblanass of the clasm which 1 the hasis
of the foreclosure or farefalture procesding, provided that Grantor gives Lender written notice of S0Ch clmm and furmighes T@SErves v a
surety band for the claim satefactory to Lendar,

BSrench of Othar Agresment. Any breach by Greamor under the terma of any other sgreement detween Grantnr and Leandar that o oot
ramadiad within any grace period provided thanein, including without limitetion any agreement concermng any indebtadivasgs GF That
obligation ot Grantor to Lander. whathar axisting now or iater,

Events Afdacting Guersmtor. Any of the pracading events OCCurs with reapact o any Quacantor Qf any of the indebitednaas o any
Guaronitor dies of becoimes incompetant, of ravokas or digputes tha ualidity of . ar liabllity under. any Guarsnty of the Indeisdness

Adversa Changa. A matonial adverse chenge ogcurd in Grantor's finsncial conditwon. of Lander beidvas tha proapect 1 peyrent or
performance of the tndabrednass is impatréd.

Insacurity. Lanter in good Taith deems isalf insecura.

RIGHTS AND REMEDIEES ON DEFAULT. Upon the occurrence of any Event of Getault and a1 sny tims tharoatter. Lender. at ity ophan. may
axXBICinG any one of mare of the lollowing rights and remedias, i addition to any othar nphts of remedies provided by lew:

Accelerate Indebtednasa. Lender shall have the right at its cption without notice to Grantot to declare the antrs IdabIndness HNMedIATHy
due and payable, inchading any prepaymant penatty which Grantor would be requirsd to pay.

UCC Remedies. With respect to all or any part of the Parsanal Property, Lender shall have all the nghts and remedies of 4 eacurad party
under the Uniform Commarcial Coda.

Collect Rents. Landasr shall have tha right, without nitice to Grantds, Lo take possession ot the Propearty and collact (he Herndn. ocluding
amounts past dus snd unpsld, and apply tha nat procaads. over and above Lender's costs, agaimt the indebiadness  In turtharance of thss
right, Lendet may require any tanant or other user of the Froperty 1o make payments of rant or use tess directly 1o Lendar (I the Rents ace
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attomey-in-fact to andorsa instrumants racenved 1h Day ment
thwsol in tha nama of Grantor snd 10 negotiate the eame and collect the proceads. Paymema by tenhants or othar usars t0 Lerdar 0
reaponss 1o Lendsr's demand shall sstiaty the obligations for which the payments are made, whather or not any proper grounds 'or the
demand sxigted. Landar may exercise its rights under this subparagraph either in persan. by agent, or through a recerver.

Appoint Recelver. Lender shell have the right to have a recalver appointad 10 taxe possessan ot dl or any par of the Property, with the
powar 10 protect and presarve the Froparty, 1o operate the Property preceding foreclosure or isale, and w0 collact the Rervip from ke
Property and sppty the proceeds, over and sbova the Cost af the receiverahip, agalmat the Indebiedness. The receiver may fsrve withou!
bond if permitted by law. Lender's right to the sppomtment of a receiver shail exist whether or not the apparent value of tha Property

sxceeds the indabladness by a substantial smount. Emplayment by Lender shali not disquahty a person lrom sefving &5 o raceswast
J

Judicial Foreciosure. Lander may obtain a judicial decrea toreciosing Grantor's interedt in all of any &t ot tho Proparly

Morjudicial Sale. Lender shall be suthorized to toke poseession of the Proparty and, with of without taking such possmnon. aler giving
notice ot the time. piace and terms of sal. together with a description of the Property to be sold, by pubhcstien once a weak tor thise (3
succansive waaks in some REWSpEpe! published in the county of countias in which tha Reat Property to be sold s iocaled. 1o sell Tha
Proparty [or such part or parts thersot as Lender may from time to time siect 1o sall) in tront of the tront ar main door af the courthouse o!
the county in which the Proparty 1o be sold, or a subatantisl and msteriai part thareot, is iocated. at public outcry, to the hgheat bedder b
cash. it thore is Real Propesty 1o be sald under thia Mortgaga in more than ona county. pubkcation shell be made ¢ all countwk whero 1hw
Real Proparty 10 be sokl ia iocated. H no nowspeper is publishad i any county in which any Real Proparty 1D Da aoid 1 loomted the notCe
shall be publishsd in & newspaper published in an adjcining county for three (3} succsssive weéks. Tho tale ahali Da haic balwean P
hours of 11'00 a.m. snd 4:00 p.m. on the day designated for the exercite of the power ol saie under (his Mortgage Landar may tul s
any sale had undar the terms of this Mortgage and May purchane the Praperty ( tha highast bidder thecetore. Grantor hereby waivee A0y
and all rights to have tha Fropsrty marshallag. In sxercising its nghts and remedies, Landar shall be free to sell sl or any pant o thn
Property togother or soparataly, in ona sale or by separata aaes.

Daficiency Judgmant, | permitted by spplicable law, Léndar may shtain & judgment 1o any daticency rempining n (he indsbivdress due
10 Lender stter application of sll amounts received from the exarcias of tha rights provided m this saction

Tensncy st Sufferance. if Grantor rempins in possession of the Property efter the Property 18 pold e provided above of Lander nther wise
hecomas sntitied toc posssasion of the Property upan detmut of Grantor, Grantor shall becoma & tenant &1 sufferance of Lender or tha
purchaser 0t the Proparty snd shall, at Lender's option. either  (a) pay a repscnobtds rental for the yaa of the Property, o bl vacala the
Property immediately upon the gamand of Lendar.

Other Remadies. Lander shall have all other rights and remedies provided n this Morigage ar the Note or avartable at law or ™ egurly

Sals of the Propsrty. To the extant permitied by applicable law. Grantor hereby walves sny and 8l nght to have the property marshnatd
in axercising its rights and remedies, Lendnr shali be free to sell all or any pert of the Proparty togathar or separately, wn one tole of Dy
saparate estas. Lander shatl be entitied 1o Did at any public sale on all or any portion of the Property.

Notics of Bela. Lendar shail giva Grantor ressonable notiie of the time ard place of any public ssle ot the Personai Property or of 1ha 1smé
atter which any privats sals or other intendeg disposition al the Personst Proparty is to bo made. Resyzonpble nolice shall mean rolile
given at lesst ten {10} days belore the time of the sale or didpoeition.

Waivet: Election of Remadies. A waiver by sny party ot a breech of a provision of this Morigage shall not conatitute a waives ol rr
prejudice the party’s rights otharwise 10 demand strict gompliance with that provision or any othar provmion. EBlection by Lendar 10 pursue
any remedy shall not exciude pursuit of any other remedy, and an elaction to maks expanditures or tzke achon 10 perfoerm an obligation of
Geantor undar this Mortgaga after faliure of Grantor to perform shall not atfect Lender’s right to daclare & delault and evarciss 1ta remednn
wnder this Mortgage.

Attorneys’ Fees; Expenses. |t Landar institutes any swil or scton 1o enforce any of the tarma al thie Mortgage. Landar shall be entitled 10
recover such sum a8 the court may adjudge ressonable as attormeys’ feas af trist and on any appeel. Whethar o ngt any Court achon 4
involved. all reasanable sxpanses incuread by Lander that in Landsr's opinion are necessary 81 Any tiree fr the protection of td mierast o
the enforcement of its rights shall bacome & part of the indebtacnass paysble on dermand arw] sha¥ bear intoras! from the dte
axpenditure untll repaid st the rote provided for in tha Note. Expenses covered by this paragraph inciude. withoul hmiiaton, howaver
subject to any limite under applicable law, Lender’s attorneys’ fees and Landsr's tagal axpanegs whather or not thers 13 a lawsuil. :nCiuding
sttorneys’ tass for benkrupicy procesdings (including eHorts to modify or veacete sny automatic stay of nunchion:. Bppesis snd any
anticipated post-judgment oollaction services, the coet of searching racards, obtgimng ttle reports linchuding toreciomwre reporis:
gurveyors’ reparts, and apyaiss! fess, end iit insuranca, to the axtant parmitted by applicable taw  Grantor diso will pay any cowurt Cote.
i addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notioe under this Morigage, including without Emutation sny notice of detsult and any
notics of sale to Grentor, shal be in writing, may be asnt by teletacsimile (unless ctherwise raquitad by law|, and shal be afwctive when
actually delivarsd, or whan depasitac with a nationslly recognized overmght courter, or, it maied, shatl ba deemed etfochve when deposied n
‘ho Ureted States mall tirst cisss, certlited or registersd mail, postage prepmd. dirscted to the addresses shown near tha baginning nf thua
Mortgage. Any party may changa its sddrass for notces under this Morigage by giving Tormal wrtien aotice to the other parties speditying
that the purpose of the notice in to change the party’s address. All copes of nctices of foreclosure from the holdar of ary en which has
pranty over this Mortgags shall ba sent 1o Lencar's addrass, AS shown naar tha baginning ot this Mortgage. For notce purpoags (3ramios
ayroes 1o keep Lander intormed at all times of Grantor'a current addross.

MISCELLANEOUS PROVISIONS. The following misceilaneous provisions are s part of this Mortgage:
Amendments. This Mortgags, togethar with any Related Documents. constitutea tha entire understanding and agreement ot the Dartert Be
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1o the mattars set forth in this Mortgage. No alteration of or emendmaent to this Mortgage shall be aHecthve unlase given in wifthing and
signed by the party or partiss siught 10 be chargad of bound by the alteration ar pmendment.

Annusl Reports. | tha Property is mur purpossa othar than Grantor's residence. Grantor shall furnish to Lendar. uon fequest. 4
cerfified atatement of net aperating & raceived from the Property dunng Grantor's pravious fiscsl vesr in auch form end delad i
Lender shatl require. "Net operating income™ ghall mesn ali cash recaipts from the Property legzs a8t cash axpandiiuras mMades N SO Hon
with the operstion of the Property.

Applicabie Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Alsbama Subject to the provisions
mm,ﬂﬂmﬂﬂhmh-ﬂmhumﬂmﬂmwhmuiﬂusuuulu-hnu-

Arbiration. Landsr snd Grantor sgres that o disputes, claims and contoversies between tham, whether individusl, joint, or clasd ia
natuve, arising from this Marigege or otharwiss, inchuding without Bmiution contract and tort disputes. shall be arbitrated pursuent 1o the
Rules of the Americen Arbitration Association, upon request of either party. No act to take or dispose of any Coliateral shat! constitute a
walver of this srbitration agreement or be prohihitad by this srbitration agraement. Thi inciudes. without mitalion cbtameng inunc e
refiaf or & lamporary restraining order; invoking a powaer of sale under any deed of trust or mortgage. abtaming # writ of pttachman &7
imposition of & receiver; or exerclaing any rights retating to personal property. including taking or digposing ol such properly with ar withou!
judicial process pursuant to Articie 9 of the Unitorm Commarcist Code. Any digputes, clama. of CONTFOVETBIBE CONCArNILY the lawtidness o
rassonablensss of sny act. or sxercise of any right. concerning any CoHateral, including any clawm to rescnd, ratorm. or olhgrwige moiity
any agresmant relating to the Collatarsl, ahali also be arbitrated, orovided however that no arbitrstor shalt have the nght or the powaer 1o
anjoin or restrein any act of any party. Judgment upon any sward rendered Dy any arbilraior may be entared 0 any court ey
jurisdiction. Nothing in this Mortgage shell prechude any party from seelung squitable reliat from a court of compatant jurtsdiciion Tt
statute of limitations. estoppel, waiver, lachas, and similar doctrines which would otherwise ba appiicable in an Action brought by 4 Dty
shall ba applicable in any arbitration procesding, and the commencament of an srbitration procesding shull be deamed e commancamant
of an action for thess purposss. The Fasderal Arbitration Act shall apply to the construction, interpretation, and anforcernant of this
arbitration provision.

Caption Headings. Caption headings in this Mortgage are fof Convaniencd purpcses oniy and are nol 10 be used to interprgt ar define the
provisions ¢f this Mcrigage.

Marger. Thers shall be no marger of the intersat or sstate crested by this Mortgage with any other intarast or astate n the Property at any
time hald by or for the benetit of Landar in any capacity. without the written consent of Lendar.

Severability. |f a court of competent jurisdiction finde any provision of this Mortgage to be invalid or unenforcaable as to sny peracn o
circumatance, such finding shall not render that provision invelid or unenforceabla as to any other perscns or cacumstances |1 leasbin
any such offending provision ahall ba desmed to be modifiad 10 be within tha limita ot enforceability or validity. howevar. | the oftandiny
provision cennot be sc moditled, it shalt be stricken and all other provisions of this Morigage in all othiar respecis shall remam vaiud ana
entforceable.

Successors and Assigns. Subjact to the limnetions stated in this Mortgage on trensfer of Grantor's intarsst, Thve Mortgage shall b baniding
upon and inure 1o the banetit of tha parhes, their sucowisors and assigns. |If ownership of the Property becomes vested in & person athwr
than Grantor, Lander, without notice 1o Grenmtor, may geal with Grantor’'s successora with raterance to ths Morigage andd the Indebisdness
by way of forbearance or sxtension without relessing Grantor from tha obligatrons of this Mortgage or lisbility under the Indsitedress

Twne is of the Essence. Time is 6! the eseance in the performance of this Martgage.

Waiver of Homastend Exemption. Grantor heraby relesses and weives all nghts and benafita of the homastaad sxemplinn 1wy o the State
ol Alabama as to & Indabtednass secured by thia Morngeqe.

Waivers and Consents. Lender shall not ba deamad to have waived sny righis under this Morigsge {of under the Related [ocuments
unioss such waiver (8 in writing and signed by Landaer. No delay or omission on the part of Lender in axarcising any nght shait operete as a
waivar of such right or any othar right. A waiver by any party o! B provision of this Morigage shall not constitute 5 warver ol or prepudee
tha party’'s right otherwise to demand strict complisnce with that provigion or any other provison. N prior waiver Dy Lender nor sny
courss of dealing between Lander and Grantor, shal! constitide 8 waivar of any ot Lendar's nghts or any of Grantor's obhgations At 1o any
Tuturs TraNaSBCTONS. YWhenever consent by Lendsr is requred in this Mortgage, the granting of such conaent by Lander 1n any ind1a8nca ahall
ot congtitute continuing consam to subsequent instances whera nuch consent i3 requrad,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

THIS MORTOAGE I8 QIVEN UNDER SEAL AND IT I8 INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
Of A SEALED INSTRUMENT ACCORDING TO LAW,

GRANTOR:

Name: Oonna J. Schmidt
Address: 2904 Pelham Perkwey
Clity, Stste, Z1F: Pedham, Alsbama 35124

CORPORATE ACKNOWLEDGMENT

staTEof A Ralva~a, .0
| B

COUNTY OF B

wrk ul B - ——

| the undersigned sushority, s Notary Public in and for said county in seid state, heraby cartity that James D. Mason, Presidant. of Premiere
Hornes, nG., 8 corporation, is signad 1o the foregoing Mortgaps snd who 8 known to me, scknowladged betors me on this day that, bheng
mtormer, ot the contents of seid Morigage, he or she, as such officar and with Tull authority, exscutad the same voiuntanty for angd as the acl f

said corpotation e s
Notery Pubdic

Given under my hand and official saal this Q‘r_ day of

RYCOWIOEDN DPES 8L (7 &0y

et — e —— —_

My commission sxpires _

NOTE TO PROBATE JUDGE

This Morigage secwss openend or revolving indebtsdness with residential real property or intarests. therefors, under Secdon 40-22-2{1}b.
Code of Alabams 1975, ss amended. the mortgege fling grivilege tax on this Mortgage should not sxceed .15 for sach $100 (or frection
thareot} of the credit Bmit of &  provided for herein, which is the maximum principal indsbtedness to be secursd by this
Mortgage at any ons time.
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