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CONSTRUCTION MORTGAGE
THIS 1S A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS bstween Premiars Homes, inc.. whose addross is P. O. Box D65, Potham, AL 315124 (referred
to below as ~“Grantor™); and Regions Bank. whose address is 2964 Petham Parkway, Petham, AL 391 24 (referred
to below as "Lendar”).

GRANT OF MORTOAGE. For veiusble coneiderstion, Grentor mortgages. grems, hargeing. sefle and conrveys to Lender sl of Gramtor 1 nght
litle, end intersst in and to the following described real property, togethdr with all existing or subssGuently e/aCieq or attined bustdings.
improvements and fixturea; sfl aasements, righta of way, and sppurtenances. all water, water rights, watsrcowrsas snd dich righta {InCiuding
stock it utilities with ditch or irrigation rights); and all ather rights, royaities, and profits relating 10 the rasl proparty. including wWIthOWU! HmItatn
sll minerats, oil, gas, geotharmal snd similar matters, located in Shelby County, State of Alabama (the “Resal Property™):

Lot 230, according to the Survey of The Glen at Stonehaven, as recorded in Map Book 26, page 91, in the
Probate Office of Ehelby County, Alebama,

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as Lot 230, The Gien at Stonshaven, Petham, AL 36124,

Grantor presantly assigns to Lender all of Grantor's right, tithe, and ntereat in and 1o all lases of the Proparty and alt Henla from the Froosrily
In addition, Grantor grants to Lanser a Uniform Commercial Code security tarest in tha Personel Property and Rents.

DEEINITIONS.! The following words shall have (ha tollowing mesnings when ussd in this Morigage. Tarma nat atherwase dehngd i thus
Mortgage shall have the meanings atiribuléd to such larms in the Unitorm Commercial Code. Al retersnces 1o dotlar amounts shali moarn

amounts in lawiul money of the United States ¢f Amarics.
Grantol. The word “Gesntor- munns Prembere Hemes, Ing.. The Grantor iz the martgagor undar this Morigage

Gusramas  The wort -Guarantor- masns and includes without limitation qach and et o the puaranttss. surolias. and RCCCMMOORIND
partios in canngition with tha Indebtedness.

lmﬂ-rﬂﬂr;'rlnth The word “Improvamanit™ maans apd Incipdas without Iymiiaton all oxietig and futwre improvenents botdings
siructures. mobile homes sfixéd on the Rest Proparty. facilities. addiiions. repiacements and other cirmiruction an the Rael Property

Indebtedness. The word °indebtedneas” mepns all principal #nd interset paysbls under the Notm 87K BNy ATGLNLE exponded Gr advancerd
by Lender to discharge ctéigstions of Grantor or expenses incurred by Lander 1o anforce obligstons of Grantor undse 1his Morignge
togathar with intarest on such smounts an provided in this Mortgege.

Lendar. Tha word "“Lender” masns Ragions Bank, (ta suCcessors and aasgns. The Lendar :& tho mortgeges undar this Mortgsge

Mortgege. The word "Meortgage™ mesns this Morigags batween Grantor and Lendar. and ncludes without hrmitation st adsignmanis and
saGurity intarest provisions relating to the Parsonsi Property and Rents.

Note. Thi word “Nole® me#ns the promissory note or credit sgresmant dated January 26, 2000, m the original principsl amount

of $95.250.00 from Grantor to Lender, together with sit rorewala of. axtensions of, moditicatuns !, rofnancings of. corsobdationy !
and substitutions 1or the promisscry note or sgreement. NOTICE TO GRANTOR: THE NOTE CONTAINE A VARIABLE INTEREST AATE

Parsonal Property. The words “Personsl Proparty” mean sll aguipment. fixtures. and other artiches ol purscnal property now o heraattor
owned by Grantor, and now or herastter attachad or aHinad to the Haal Property; together with ait accenmons, parts, and sid:tions 1o sl
repiscemants of, and all subatitutions tor. any of such property. snd together with all procesds linciuding without limrtanan sl nsureroe
procasds and refunds of premiums) from any sale or other dispasition of the Property.

Property. The word “Property” means collectively the Real Proparty and the Persona! Propaerty.
Real Property. The words "Real Property’ mean the property, interests and rights deacribed abave :n the “Grant of Morigage” seclon

Related Documants. The words “Related Documents™ mean and includa without limitation aif promissory notes. cradit agreamants lcan
agreaments, snvironmantyl sgresmants, guaranties, security sgreemaents, mortgages, deeds of trust, and all other iInstrumenis. sgroamenis
and documents, whether now or hereafter existing, exadyted in connection with the Indsbtedness.

Rents. The word "Renis” means il present and tuture rents. revanues. \NCGMAa, issuas, roysiting, protita. and other bermfits dereed trom
tha Proparty.

THIS MORTOAGE. INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREET N THE RENTS AMD PERSONAL PROPERTY . IS
QIVEN TO SECURE (1) PAYMENT OF TRE INDEATEDNESS AND (2) PERFORMANGCE OF ALL OBLIGATIONS OF GRANTOR LUNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THiS MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOAMANCE. Except as otherwisa provided in this Morigage. Grantor ahall pay 1 Lender all amounts secured by tha
Mortgsge as they becoma due, and shall atrictly perform il of Grantos's obligatiane undsr this Mortgage.

POSSESSION AND MAINTENANCE OF THE PAOPERTY. Granior agrees that Grantor's possassion and usa of the Property shal be gaverned by
the lollcwing provisions:

Possession and Uss. Untit In detault, Grantor may raman @ posseason and control of and operate and manage the Property ard cotigo!
tha Ranis trom the Property.

Duty to Malntsin.  Grantor shall mainisn the Property n tenantabla condition and promptly perfarm ali repaws. replacemonts  and
MAINTeNancs NeCeasary 10 praserve its value.

Hazardous Substences. The terms "hazardous waste.” "harardous substancs,” “dispossal.” “release.” and “thraatened release A% used 0
this Mosigage. shall have the sams meamngs ase se} forth in the Comprahansive Environmantsl Rasponte, Companaation. end Liability Adi
uf 1980, as smended, 42 U.5.C. Section 9801, et seq. ("CERCLA®). the Superfund Ameandmants and Reauthorization Act of 1988, Pub L
No. 99-489 {“SARA"), the Hazardous Materials Transportstion Act. 49 U.S.C. Section 1R01. ot sag.. the Rasource Congarvation and
Recovary Act, 42 U.S.C. Section 8801, et seq., or other applicabla stata or Federal lawa, ruies, of reguistions sdopted pursuant to sny of
the foregoing. Tha terms “hazardous waste* and "hazardous subatance” shall ala¢ include, without hmitstion, petroksum and paTrie T
hy-products or any fraction thetsof and sabesios. Grantor reprasents and warrants to Lendsr that. {a) Durnng the parsd of Granios s
aownership of the Property, thare has bsen no use, generation, manufsciura, atorage. treatmant, dapossl, raloase or thrastened rélassn of
any hazardous waste of substance by any parson on. under, about or from the Proparty. ib} Grantor has no knowledge ot or reaton to
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balieve that thera has been, except as previcusty dinciosqd to and scknowledged by Lender 1n writing, () any use. QNS BTN,
msnufactire, SIOrage, treatmarn, dispossl, reisase, or threatened release of any hazardous waste o subatanes on, undar, Mbaut of from tha
Property by any prior owness or occupants of the Property or  {i1} any actusl or thregtened lingatmn o cleims of any sind Ly sny perion

relating to such matters; and {c| Ex a8 proviously disctossd to and scknowisdged by Lender n writing. (i} neither Grantdr NOr oy
tenent, contractor. agent or other authofized user ol the Proparty shall use. generate, manufacture, slora. trest. tespode O] or release any
nazardous waste or substance on, under, sbout or krom the Property and (i} any such activity shaHd ba conductad n Comphance with sn

spplicabis fecers). ststw, end local laws, regulationa and ordinancesd. ncluding without hmitstion those taws. reguistions and ordinances
describgd above. Grantor suthorizes Lender atvwd ite agents 10 onter upon the Property 10 make such inapections and tests. st Grantcs 4
sxpenue, 8% Lender may desmm appropriste to detsrmine complance of the Property with this aeciion of the Mortgage Any imapactione ol
tesis made by Landor shail ba for Landar's purposes only and shall not be CONBIrued (0 Creals any respenmibility of kobiity on the port of
Lendar to Grantor or to any other parson. The rapressntations and warranties cortamed Darsin ara hased on Grantor's dua ciggeoue o
investigating the Property for hazerdous waste and hazsrdous substsnces. Grantor hareby (Rl relenkes ANC waives anv tuture | laims
against Lendar for ingemnity or contribution in the event Grantor becomaes hable tor cleanup of othar COETE UNGAr BNy KUCH laws. arwl il
agrass to Indemnity and hold harmiess Lender against gny and afl claima. losses, Labiibes. damagas, pensiiac. snd axpansas shich L enders
may diesctly of indirectly sustsin of aufter remiting from a oreach of this section of the Mortgoge o a3 8 cansequence bl any e
geperation, manulacture, storage, disposal. relapse or throatensd rewase of o harsrdous woste o substence <o the proparties ol T
provisions of thia section of ths Morigags. including the obilgstion to indemnity. shall sunave the paymaent gt the Indebiedress arv! the
satisiacrion and reconveysnce of the an of this Morigsge and shall not be affacted by Lender s acgu:s:ton gt 8Ny nTerest n the Propocty
whethar by tareciosura or otherwise.

Mulsance., Wasts. Grantor shall not cause, conduct or parmil any nuisancy nor commit, pamnit, of sutter any stnpmng of of woste on ot
the Property or sny portion of tha Property. Without ttmiting the genaralty al the toregoing. Grantor will not remaove, of grant 1. any Cthes
party tha right 10 remove, any timber, minersis inchading oil and gael. soit, gravel or rock products without the pricr wnitten conaen £
Lender.

Removel of tmprovemnarnts. Grantor shall not damolish or remove any Improvaments irom tha Raal Propesty withow the phof wrrtten
consent of Lander. As a condition (o the removal of any Improvements. Lender may require Grantor to maka arrangaments satiatacion: 1o
Lander 1o replace such Improvemsnits with Imgravementa af at leant squal value.

Lender's Right to Enter. Lender and its sgents and repreasantatives may enter upon the Real Property at gl reasonabie times 1o attand (o
Lander s interests and to inspact the Praoperty for purposes of Grantor's compliance with tha tarme and conditons of thue Morigage

Compliance with Governmental Recguirements. Grantor shall promplly comply with all iaws, ordinances. snd regulations now or heresftee
in effsct, of all governmental authorities applicable to the use of oCCupancy of the Property, inGluding without ruisthion. the Amancans
With Disabilities Act. Grantor may contast in good taith any such jaw, ordinance, or reguiation snd withhold compliance dunng any
proceading, including appropriate appeals, so long s Grantor has notibed Lender in writing prior 10 doing so and 80 lang a8, 0 Lander 5
sote opinian, Lander’'s intsreats in the Proparty are not jsopardized. Lendar may require Gramor 10 post adequate secunly or o surdty borvl
reasonably satiafactory to Lender. to protect Lender’s interast.

Duty to Protect. Grantor agress naither 1o abandon nor ieave unatiended the Property. Gramtor shah do alt other acts. « addition 1o thoke
acts sat torth above in this section, which from the charecter angd uce of the Proparty are ressonably necaasary 10 protect and prasarsa the
Property.

DUE ON SALE - CONSENT DY LENDER. Lendar may. #t its opuion, declare immedistely due and paysila sl sume sacured by this Mortgege upon
tha ssis or tranatar, without the Lender’'s pdor written consent, of ell cr any part of the Rasl Property. of any mtareat in the Real Property A
~gale Of transter” means the conveyance of Real Property or any right, titte or intersst thersin; whethar lagal, benstcial or egquitabis. whit!hes
voluntary of involuntary; whethar by outright ssie. deed. installment ssle contract, iand contract, contract for deed. leasahold wnterddl with a
term greater han thres {3) yoars, lsape-option contract, or by sala. assignment. or transfer of &y bermicial (terest in o 10 any larsd Truse
hatding title to tha Real Property, or by sny other method of conveyanca of Real Proparty intersst. If any Grantor 1s a corporation. parinarshie -
hmitad hatulity company, transtar alsc Includes any change in ownarship of more than tweanty-tlva parcant (25%)] of the voning stack. partrarshig
mterests or imited lebility company Interssta, es 1he cass may be. ot Grantor. Howaver, this option shail nol be exercrsad by Londer f auch
axerciae 18 prohibited by teders! lsw or by Aisbama law.

TAXES AND LIENS. The following provisions ralsting to the taxes and liens on the Proparty are 5 pan of thin Morigage

Paymant, Grantor ahail pay when due tand in ali events pnor 1o delinguencyl all texes. payrok taxes. special taxes, ssfessments w i le
charges and sower sarvice cherges avied sgainst or on account ol the Property. and shalt pay when due all claims ot work done on or In
services randered of matarial furnished to the Property. Grantor ghal maintain the Proparty frem af ali liens havng protity over of aguat o
the intarsat of Leader under this Mortgege, sxcept tor the en of taxas and asaessments not dua, And axcep! as OTFT wWise Drowided 1 Tho

tallowing paragraph.

Right Te Comtem. (Grantor may withhold payment of any tax, agsessmoent, or cleim in connecnicn wrth a good farth disputla ovat the
obligation to pay, a0 long as Lendes’s intarest i the Progerty 8 not jeopardized. If a lien erives or 18 tiled as & resull of nanpaymant.
Grantor shall within fitteen (15) days after the lien srises of f 2 lien 13 hled, within fittesn {158) days atter Grantor has nolica of the hing
sacure [he discharge of the len, or it regquested by Lendsr. deposit with Landar cash or a sufticient corporate surety bond or other sscunty
satistactory 10 Lender in gn amount sulficient to diacharge the llen pius any coats and ATtorneys’ teas or other chargas that could accrue ah
a resuit of 8 torsclosure ar agke under the en. W oany Canteat, Granior shall detend itssit and Landar ar shall satiaty Bny atverss pudpment
hators enforcement against the Property. Grantor shall name Lander as an additional oblges undes sny surety bond furmmshwed o0 tho
sontest proceadings.

Evidence of Payment. Grantor shail upon damand turnish 10 Landar satisfactory svidence ot paymeart of the taxas or sssssemants and shall
aulhorize the appropaista governinentat officisl to dativer to Lendar at any tirme a written statement ¢! the taxes amvl Assensmants sgamwt

the Property.

Notice of Construction. Grantor ahall notity Lendar at jeast fitteen {15]) days bafore any work is commanced, any sanices sra lurreshed oo
any matarisls are suppiied o tha Property, # any mechanic's lien, materiaimen’s lien, or othar llen could be asaerted on account of the
work, sarvices. of materials. Grentor will upon requeat of Lander lurniah 1o Lander sdvence agurances sstfaciory (o Lervler 1hat {irmntoa
can and will pay the coat of such improvemants.

PACPERTY DAMAGE INSURANCE. The following provigions relabing 12 insuring tha Property are a part of thee Maortgage

Maintanance of insurance. Grantor shall procure and manisin poitcies ot lirg maursnce with gisndard sxiended coverage arndotsements cn
A raplacament baais for the fl Insuratie value covernng sl Improvemsnis on the Raal Property in an amourt su!ficient 1o avord apohontion
of any coinsursnce clasuse. asnd with a starndsard mortgagee clause in tavor of Lender. Grantor shall slso procure ang  mamiiam
comprehanaive genersl habilty insurance in such Coverage smounts as Londer may requedst with Lander bedng named as additional insureds
in such llability insursnce policias. Additionally, Grantor shall mainfain such other insurancs, mchading but not himited 10 hazerd, businels
interruption and boilet inguwrence ss Lender may require. Policies shall be writtan by such insurance companias and in such form 8s may be
ransonably accepteble to Lendar. Grantor shall deliver o Lendar certificates of coverage from sach insurar cont&rung a stipulahion that
coverage will not be cancalled or diminighed without a minirnum of ten (1) days’ prior writtan notice to Lender and nol contaimmg any
ducimmer of the insurer's lability for talure to pive auch notica. Each insuranca pohcy Hao shall inchyds an sndorsemant proveding that
coversge in favor of Lender will nat ba impaired In any way Dy any acl, omisslon or detauit of Grantor or any othar person

Applcation of Procesds. Grantor ahall promptly notity Lander ol any ioas or damage 1o the Property. Lender may make proof of ioas !
Grantor fails 1o do so within fiftesn (15) days of the casualty. Whether or not Lencar’ s security 8 «mpairgd. Landar may, 81 i ahachon
apply tha proceeads to the reduction ol the Indebtadness. payment of sny lien affecting the Property. or the restorathon and tepar al the
Proparty. ! Lander elecia 1o spply the proceeds to resloration and repsir., Grantor shall repar or replace thea damaged o destroyed
Improvemonts in 8 manner aatis{actory to Lender. Lender ahail. upon satistactory proot of such expenditure. pay or remburse Geanii: from
the procesda lor the ressonable cost of repair or restoration it Grantor s notin delault under this Morigage. Any proceeds which have na!
nean dishursed within 180 days aftar their receipt and which Lender has nol commiTied to the rapair or reatoration of the Property shad be
used firat Lo pay any amount owing 1o Landar under this Mortgage, than to pay sccruad interest. and he rermasndar, 1! any. shall bé appied
to tha principal balance of tha Indebtedness. |f Lender holds any proceaeds ather payment in Iull af the Indebtednans. auch procesos shell te
pad 1o Grantor.

Unexpired Insursnce ot Sale. Any unexpired Ineurance mhall inure to the banefit of, and pess to, the purchaser of the Propeily cowered by
thim Mortgage at any trustes’s 1816 of othat sais heid under the provisions of this Morigage. Of & any forsciosure sakn of sugh Property

Grantor's Report on inswvrance. Upan requast of Lender, however no! mora than once 8 yaar, Grantor ahall furnigh to Lercker 8 repor! on
aach sxisting policy of insurence showing: (8| the nama of he ingurer: (bl the nske insured; (¢} tha amount of tha policy: 1) The property
nsured. the than current repiacamant vakue of such property. and the mannar ot determimng that vaiue. and 8] the sxpration dete ol the
pobicy, Grantor shall, upon request of Lender, have an independent sppraiser satisfactory 10 Lendas determune the cash vkt replacaiman
cost ol the Prapearty,

Y TR ST LR 0
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MU!III'\‘LHH.Hﬂrmuhmwwlﬂ!mvmdnhm.mﬂmmmprmmu thart
wmﬂdmm!MW:WHHM.LMMM:WM.MMMHMM.tmm that
Lerwier desms sppropriate. ﬁmunMMWWhmmﬂthtﬂﬂurmewhm-m vhe dels
MmmwmmuuMofmnthmm Al such axpensss, st Lender's option, wit ia} be peyabie on d. (b be

mnummmmmmwmwhwwmmmmmwmmmuuwntrm Gl v
term of sy applicable insuranos poOlCY or Hi the remaining term of the Note, or (¢} be trested as s balloon payment which will he due and
paysbia ot the Note‘s maturity. This Morigage siso will securu peyment of these smounts. The rights providad for in thus paregfsph shall be

:WHWMWHWMmeuthmunmmtﬂmdch-jt- Any such sction by Lander shad not be

'mumﬂ!dﬂuﬂtnumwmmiﬂrmmnhuﬂmh&wnddh-whud,

wm;wwm mmmwmmnmﬂpntmmmmnunntﬂﬁuunw

This. Gramor wwrants thet: mﬂwmmwmmmmmmmmmpmpummmm.rmumm-rnt.m-n.
wwmmmmfmmhﬂ-mnmmmmammmmm-m polcy. lLithe report, of hnet LTle o(xneon
iasuad in fevor of, end scoepted by, Lender i connaction with this Morigage, end (bl Grantor has the full nght, powed, and suthotfity 10
sxpcuts snd deliver this Mortgegse 1o Lander.

Defangs of Thile. Subject to the sxception in the paragraph abawe. Grantor warrsnts and will torevar datend the titie to the Froperty sgame!
tha ipwiul olatms of sl persons. in tha svent any action or proceeding is commenced that questions Grantor' s (e of the mnisrest of Lendcker
mmw.nw-mmmmnﬁmﬁ*;m. Grantor mey be the nomunal paty 10 BuCh proosscng. Dut

Mummwmmwmwmh-r-prmnhdhﬂupromhynmlmunntr'lnwncm.nm
wldlih-r.wmwﬂm.mmmntrmanmmﬂmthmtimmmmwﬂmtuch
persiclpation,

Camnplianee With Laws. Mwmmmmwﬁrmurimnimmmwmuummgnpuiuhhhwt.
ondinances, and ceguistions of governmantal putharities.

CONDEMNATION . mmmwmmwmmmmnummmm.

Pepsondings. HthmhM.MMwmwhwm.mGrmtuerompuv take
mmumummmunmmwmmw. Grantor may be the nominal party in such procseding. bul
meuwﬂdmmummmmmmmmmmwwurmuwnm.mﬁmm
ﬂmmmmnwmwmw-nmummmmmmmmwumnmw.

mmnrnm.mmwmwaWu AUTHORITIES. The foliowing provisions relating to governmentsl taxes.
fees and charges are & pant of this Morigage:

Currert Taxse. Fees and Charges. Umnumem.ﬂmanmmmmmmnmtm Morigege and taks
mmmuMWmemewiMmmmm. Gramos shall reenbursa Lander Jor
ﬂum.uMMhﬂw.WWﬂthmﬂ,mwmw: MOrgage, mchaling without
Nenitation o taxes. m.ww.mmwmmmmwmmww.

Taxes . mfmmmwuummmm-mmm: is] & npecific tax wpon this type of Morigage of uDOn B O 8Ny
part of the indebtedrees sscured by this Morigagse: (b) & specific tax on Grantor which Grantor i suthorized or required to deduct from

on the indebtednass sscursd by this type ot Morigags. {c} & tax on this type of Morgege chargaable against the Lander o tha
holder of the Nows; end wIMmmdmmmhﬂnitrulnd-hmlurmwufpnmjmlmdmmntm-d-l:n
Grarmor.

Subescpsont Tanes. leummuimwhmmmmmﬂ-Mﬂmm,:m-w:t-h-lnnnr-
lmMHmEnmﬂm[udﬂhﬂml.undundﬂmvtmdummﬂmmmm:fur.n&v-ntn!mum
ummwmamm {a] pays ths tax Dafore it Decomes Oslngquent. of (b} COMENTs the tax a3 provided sbova in the
Tam-ndl.hnlmﬂmmwm:wnmmrpor-uwmbandnrmmumuﬂmmLm

ummn&m:mmﬂnm. mmmmmﬂmmmm--mmn.mm
this Mortgege.
Sacurity Agreement. mmwm-:mﬂ'rmtmm-mmﬂﬂummmtntMIhﬂmnnrnth-f
Mm.mwmm-ﬂtmmuummmmUrﬂimcmcmcm"wrmm:mm
T,

Security imorest. mwwtﬂ.ﬂm“mmmwmmmmmnmmh
undumuﬂmmmw-mhmmmmmwnm.mmmmmmwnm
MHMM.WW.Hmmwmmmwmmm.ﬂIMHcmﬂm.mpnin-r
r-ptodwtlomaiﬂﬂumulmlum. Grantor shait reimburse Lender for sl espeness ncurred in partecting o
continuing this security interset. mﬂm,mmmmwwh.wmn.mmﬁm
MWﬂrmNMNMHMtﬂwmmﬁlmmmﬁ-ﬁtt-nd-mnndfrmnundﬂ.

Addresses. The mailing addresses of Grentor {debtor) and Lender {sacured partyl, from which information concerming the securnty nie/est
ﬁMWMWmhMMHMWIMWWM,mH:ut-duntmﬁntpq-ufﬂm
Mortpags.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisicas reisting to further sssurances and attomey-in-fact are a part of ths

Mortgage. |
Furthar Aswwancss. ltmm.wmmmm.mnmtntm.ﬂrmwmmh-.muhmdm,mwmcmtn
mm.mmwmn.wwwmuum-wummm“m,muuﬂm.m.um.m
m.uhmmh.ﬂmwwhmmwﬂmummdwn-pptmu.mnﬂnﬂuﬂrw.
desds of trust. sscurity desde, security' agreemants, fnencing ptatemants. coftinustion statements. inetruments of turther asdulance.
urufhlul.mmmnm.hﬂuwhmionufundw.ummm-u-hmmrﬂmtunm.mnhtl.whct.
continue, of preserve mhmmnmmmm,mw.mmmmmm {b} thw herns pod
MWMW“WH“MWMWHM.MM*WNh-r“ﬂurmuﬁtdhvﬁrmtm
UMWHHHWHMMMthﬁW.Grmmmundﬂh-umnl-rdnmmmmrm
in connection with the mettars referred 1o in thia peregraph.

.'If&mmhhmﬂmwmnﬂmmhptMpﬂmwh,L.-ndufmvdnmfm and i e name ol
Grantor and st Gramtor's supenss. For such purposed. Grentor harsby irrevocably sppoOints Lender as Gramor s sttorney-in-tact for the
Wuimm..m.mm. mm,mm-ﬂnﬂwﬂwnmmmmmmnﬂ,hLM‘umh
w.mwﬁmuwmhmm“wm.

FULL PERFORMANCE. If Grantor peye sl the! indebiedness. inchuding without limitation sif advances securad by this Morigsgs, whan dus. and
otharwlss performe sft the obligstions impoged Lpon Gremos under thie Martgege, Lender shail sxscute and deliver 1o Grantor & suitable
satistaction of this Morigage and suitable statements of (erminstion of sny ftinancing statement on file evidencing Lendar's secunty misrast n
the Aents and the Personal Property. Gramtoe will pay. if psrmitiad Dy spplicable law. sny reasonabie termination fee as datermmed by Lander
Iram tirme 10 time. -

DEFAULT. Each of the M a1 the option of Lander, :h.ll conslitute an svent of detsult {"Event of Defsult™) under this Morigage
Default on ndebiedness. Fallure of Grantor to msks any PaYMaNnt when dus on the indebtednes.

Sefault on Other Paymaents. Fﬂnufﬂuntm within the tme required by this Mortgege 10 maks sny paymant 107 1AXAE Of INSLFBNCS . Of
mnﬂmwmwumﬂﬁummmmwnimm.

Compllancs Defeuit. Falhxre of Gramor 1o comply with sy other term, obligation. covensnt or condition centained i thia Morigage. the
Note or i any of the Relsted Docurments.

Default In Faver of Thini Periies. Showld Orentor defeult under any loan, sxtension of credit, securty agresment. parchase Of salex
W.wmmm,hmm any other creditor or person that may materialty attect any of Grantoe's Droperty O¢
Grantor's ability to repay the NDm or Grentor's soilty to perform Grentor's obligetions under thia Mortgege of sny of the Related
Documents. .

. .
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False Statements. Any wsiranty, representation or statement made or furnished to Lender by or on behsil of Grantor under this Borigape.
the Note or the Ralatad Documants is falss or mislaading in any materiat respect, aither now or st tha hme made or turnished

Dafective Coliateralization. This Mort or any of the Rsiatad Documants csases to ba in full tarce and eHect Oncludwyprtadgre of any
collatersi documaents to creata a valid ar) pertacted security interdet or Hen) at any tima and fof any resson

iInsoivency. The dissclution or termination of Grantor’s axistence ss a going business. tha insotvency of Grantor. tha apgomniment of a
racaiver for any part of Grantor’s property, eny asgignment for the banetit of creditora, any type of cradior workout, of the commeancemsn!
of sny proceading undar any bankruptcy ar insolvency laws by or sgainst Grantor.

Eorsclosws, Forfaiture, stc. Commencement of foreclosurs or torfailure proceedings. whather by judicial procesding  seit hetp
repossession or sny cther method, by any craditor of Grantor or by any governmantal agency agank! any of the Property  Howewer the
subaesction shall not apply in the event of a good feith diapute by Grantor as to the vahdity of reasonabianess cf the clamm wwhich 18 The tdsis
of the forecioswe or torefeiture proceeding, provided that Grantor gives Lender written notica of such claim and furnighas rasuetved 1t a
surety bond tor the claim satisfactory 10 Lender,

Sreach of Other Agreement. Any breach by Grantor under the terms of any other agresment batween Grantor and Lendat that =« no!
remadiagd within sny grace period provided thersin. including without imitstion any agreement COoNcarning Any indetitedrmas b oot
obligation of Grantor 1o Landar, whather sxisting now of |ater

Events Affecting Guarantor, Any of the preceding gvents occurs with respect to any Guarantor of any of the Indebisdnuss o1 Any
Guarantos dias ot becomes incompetent, of revokas or disputes the validity of, or habikity under. ary Guaranty of the Indebrtadrass

Advetse Change. A material aifvaris changa DCCATE 1IN Grentos's tinancal condition. or Lander bekaves the prospect ol payment of
performance of the Indebledness is impairsd.

mescurity. Landst in good faith desms itsglt ingacure

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Detauit snd al any time thereatter, Lardar 2l 20 aphen fay
exercise any one or more of the following righta and remedies. in addition to any other rights or reonedieti provided by low:

Accelerste ndebtedness. Lender shall hava the right &t its option without notica 1o Grantor to declas the entire Indebladness (Mmeiutay
due and paysble, including any prepaymaent penalty which Grantor would ba requited to pay.

UCC Rermmudies. With respect to all or any part of the Peraonal Property, Lander shall have all the nghts and remadias (3f & g LR ity
tnter the Unitorm Commescial Code.

Callgct Rents. Landar shall have (he right, without notice to Grantof, to take possessIOn ot the Proparty and collect tha Rants including
amounts past due and unpald, and apply the net procesds. over and above Lander’'a conta, agsnst the indebtedneas. 0 tartbherance of fhes
right, Lendér may requires any tenant ar other user of tha Property to make paymants of rant or use fees directly to Lender I the Ronts are
collected by Lender, thert Grantor irrevocably designatas Lender sa Grantor's sioenay-In-tact 10 andoree nsiTuMnents (ECRived (0 Daymant
thereot in the name of Grantor snd 10 negatiate the sama and coliect the proceeds. Payments by tenants or other userd 1 Lender n
rasponae 10 Lender's demand shall satisty the obligations for which the paymanta are mada, whather of N0t any propar Grounds far e
dermand axisted. Lendor may axercise its rights under this subparagraph either in peraon, by agent. ar through & recaiver

Appoint Recsivar. Lander shall have the nght to have 8 receiver pppoinied ta take possesson ¢! afl or any part of the Property, with the
powar to protect and prassrve the Property. 10 opersle the Property preceding foreciosure or sale, and 10 collect the Bents bom the
Progerty end spply tha prozasds, over and sbove the cost of the receivership. sgainst the Indebtedness. The recevsr May sorve s i1M0ud
bond f permitted by low. Landar's right to the sppaintmant of & recsiver thall exiat whathar or not thet apparant valoe Ot the Propernty
axcoeds the indebtednuss by s substantial smount, Employmant by Lander shall not disquakity a paraon from seruing as B recens

F |

Judicknd Eorsciosurs. Lander may obtain a judicial decree forecioaing Grantor s intereat in all or any part of the Property.

Nonjudicial Sals. Londar shall be authorized o take possession ot the Property And, with or withou! 1sung such possessn  afor sy
notice of the time, place and terma of salg, togethar with a deacriptian of the Froparty t0 be soid, by pubhcabon once a week for res (3!
SUCCHagive wooks in a0me Newepaper published in the coumty ar counties In which tha Real Proparty 10 ba soid o located, (o ssit (he
Proparty (or such part or parts tharso! as Lender may fram time to time elact to sail) in front of the front or man door of the Courthousg
tha county 1IN which tha Property to be sold, or 8 substantial end materisl part thereof, s located. at public outcry  to tha Mugheat bedder tor
cash. il there ie Real Property to be s0id undar this Morigage in more than one county. publication shall be made n 8l Countiag where Thi
Reat Proparty to be aold is located. |f N0 newspapar (s pubtished in any county in which any Real Property to be acld s 1Dcated the nitire
aha# be published n 8 newspapsr published In an adjoiring county fof three 13t successive weeka, Tha sale shail e held butwean (he
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the exsrcise of the powar of sale uhder this Maortgage Leruiar may il ae
any sale had under the terms of this Mortgape and may purchase the Property it the highest biddet therefore  Grantor hermby waives any
and all righta to have the Property marshalled. In axercising 118 rights and remedies, Lander shall be free to selt all or any part ol the
Property together or separately. in one sals or by saparate S8R

Daficlency Jutdgment, | permitted by epplicsble law. Lander may obtain a judgmant tor any deficssncy rernmingg 0 tha Indadtednsss dus
{o Lender mhar application of all amourns recelved from the exercise of the righta provided in this aaction.

Tenancy &t Suffterence. [f Grantdr ramaing in possagssion of the Property afer the Property is sold as proviged above or Lande: other wise
bacomas entitied to posssssion of the Property upon detaliit of Grantor, Granior sheil bacome a tenant atl sufferance of Lander or the
purchaser of the Proparty and shall, at Lender’'s option, ether (8| pay a roasonabie rental for the use cof the Proparty. or (5 vecatn the
Property immadiately upan the demand of Lander.

Other Remediss. Lendar shait have all other rights and remedies provided in this Mortgage or tha Note of avaidabla at iaw of m squity

Sais of the Proparty. To the extent permitted by apphcabie law, Grantor hereby woives any and sl nght 10 have the proparty et 18 BEITTY
In axarcising its rights snd remadiss, Lender shali be free to sell all or any part of the Property togather or sepSrately . 10 one aala or by
separate ssles. Landsr shail be enfitied to bid at any public sale on all or aNY ROCLRN of the Property.

Notics of Sala. Lander zhall give Grantor reasonabie notice of the tme and place ot any publc sata of the Parsona! Property oo ot the hme
alter which any privale sale or athar intandad disposition of tha Fersonal Propary 14 to be made. Reasonabie nonce shat mean natice
givon at lasst ten {10] days befére the tima of tha esle ar digponition

Waiver; Elaction of Remedies. A waiver by sny patty ol 8 breach of a provision ot this Mortpaga shall nol ConshHTUe & walvel nt o-
preiudice 1he porty’'s rights otherwise to demand etrict compliance with that provision or any othar provision  Elchon by Lander to pursu
any remedy shail HOT sxciude pureyit of any other remedy, and an sloction 1o make expendituret of take sction to parform an cbigaton of
Grantor under this Mortgage after teilure of Grantor to perform shali not affect Lender’s nght to doclers a default and exarcise s ramadion
under this Mortgage.

Attorneys’ Fees: Expenaes. If Lender institutes any suit or action to enfarce any af the tarma of this Mortigage, Lender shalf be ariitied 10
recover such aum a8 the court may sdjudge reasonable as attorneys’ fees at trial and on any Appeal. Whather pr POt BNy Court AChIn
invoived, ail reasonable axpenaes incurred by Lendar that i Lender’'s opinion are necessary at uny tina lor the protaction ot s irderest or
the antorcement of its rights ahall become a part of the Indebtedness psyable on demand and shall baar ntereat from tha darg ol
axponditure untit repeid at the rate provided for in the Note. Expenses coverad by this parsgraph include, without mitaton, bowdeaet
subject to any limits under applicable law, Lender's atiomeys’ leas and Lender's lagal expenses whethar or not thers s 8 [Bwewt, mchadvon
atiorneys’ fess for bankruptcy procesdings (including eftorts to modity ar vacate any automatic stay or myunchonl, appesis anvd any
anticipated post-judgment collection services, the cost af searching records, abtaining title reports lincludimg toreciosure reponad
surveyors' raporta, and uppflhll feas, 3nd titls Ingurance. Lo the sxtent parmittad by appiicabée law . Granior sisc will pay sty Court COonle.
n addition 10 all other suma provided by law.

NOTICER TO GRANTOR AND OTHER PARTIES. Any notice undar thes Mortgage, including without lenitation any nolice of detauit and any
nolice ol gale 1o Gramor, shall be in writing. may be 1ent by (elefacsimie (unleas otherwise required by lawl, and shal be sHyctive whan
actually dalivered, or whan deposited with 3 nationally recognized overnight courier. or. it mailwd. shall bo doemead ettsctive when depasited »
vhe Unied Statea mad hirsl class, certiied or ragistersd mall. pastage prepaid. directad 1o the addrassss shaown near The Deguing of tha
Maorlgage., Any party may chenge ite sddress for notices undes thia Mortgags by giving tormal writtan notice to the othor partes spacityiny
thit the purpose of the notics i 1o change the party's address. All copes ol aotices of toreclosurs rom the holder at any Len which hae
profty over thie Mortgags shall be sent to Lender’'s address. as shown nenr the beginfung of this Mortgags. For fotien purposes, srantoe
agreas o kasap Lendsr informad at all tmes of Grantor’'s curren! address.

MISCELLANEOUS PROVISIONS. The follbwing misCelianacus provisions ars a part of this Mortgage:
Amendments. This Mortgage, togethsr with any Ralsted Documents. constitutes the entire understanding and agroemeart af tha partims sy
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{0 the mattars set forth in this Mortgege. No alteration of or amendmant 1o this Mortgagh shall be effective unisas gisen o wWnting and |t

signad by the party or parties seught 10 be charged or bound by the shteration or smendment. e

Annusl Reporta. |f tha Propeny is d tor purposas othar than Grantor's residence. Grantor shall tumish te Lender. ulion sequeat. a i
certified atatement of nat gperating indbme raceived from the Property during Grantor's previous fincal yaar (n such form and detml as
Lender ahal require. "Mat operating incoma” shatl maan sil cash receipts from the Property lesa all cesh axpenditures made 0 ConNnecnor
whh the operation of the Praperty.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the Stats of Alabame. Subjesct 1o the provisiom
on erbitrytion, this Mortgage shall be governed by and construed in accordance with the aws of the Stwte of Alsbams.

Arblzation. Lender and Granmtos agras thet ol disputes. claims snd controversies between them, whwther individual. jost, or class in
nature, arising from thia Mortgage or otherwiss. including without imitation comrect and tort diaputes. shal be erbitreted pursuant to the
Rules of the American Arbitration Associstion, upon raquest o aither party. No act 10 Takw or dipose of any Collataral shall congtitute a
weiver of this orbitration sgreement of be prohibited by this arbitralion agraement. This InCludes. without imitation. obisiung inund live
raliaf or & temporary restralning order; invoking a power of sale under any dead of truat or mortgaga: obtaming & writ of attachmant -
mpOsition Of & receivar; or axarciaing any rights reiating to parsonal property. nchuding taking or dispomng 0f such proparly with or wdho!
judicinl process pursusnt (0 Articie 9 of the Uniform Commarcial Code. Any disputes, cimms, or controverswes concermung the lawtulnesy <
reasonablaness of sny act. or exarciss of any right. concarming any Collateral, including any clewm 1o raacind, ratorm, or othorwres modhdy
ary agresment relating to the Coliataral, shall slso be arbitretad, provided howevar that no srlitratar shait have the nghtl o the power b
enjoin Or restrain any act of sny party. Judgmant upon any award randered by any arbitrator may e emered 0 gy Court having
jutisgiction. Nothing in this Mortgage shall peeclude any party from seeking equitatie ralinf from a court of Compatent UNBCTION  The
statute of limitations, astoppel, waiver, laches, and similar doctrines which would otharwise be sppliicable 11 an acClion brougmt Dy A Gorty
shali be applicable in any erbitration proceeding, ond the commencement of an arbitration procaading shail ba deamed the Commenceamant
of an sction for thase purposes. The Federal Arbitration Act shall apply to the Construction, intsrpretation. and enforcamaent ol *fun
arpitration provision.

Caption . Caption headings in this Mortgage are for convanience purposas only and are N0t 1D De used (o mtearprot or debne the
provisions of this Mortgege.

Marger. Thers shall be no marger of the intorest or sslate created by this Mortgage with any othar inlarest of e41ata i tha Praparty at any
tims heid by or tor the benafit ot Lander in any capacity. without the written consent of Lendar.

Severabliity. f & court of competant jurisdicon finds any provision of thvs Morigaga ta be invalid or unanforcesble as to any pesan of
circumnatance, such finding shall not rendar that provision invalid or unenforceatde ss 10 Any Othe! DErsons 07 CHCUMBLANCAs. I fmas it
sny such oftending provision shall be deemed to be modlihed to be within tha limits of anforceability or vabdity. howeves « The oHandry
provigion cannot be s0 modified, it shall be stricken and alt other provisions of this Mortgage in all other respacts shalt remsawn vahd sng
anforceable.

Sucosssors end Assigns. Subject to the limitatons stated In this Mortgage on tranatfer of Grantor’s intarest, this Morigage shall be wding
upon snd inure to the banefit at the parties. thelr successars and assigns. H gwnership of tha Property bocomes vestad in & person o P
than Grantor, Landar, without notice to Grantor. may denl with Grantor's successors wrth refersnce to ths Mortgage ard tha indebtadaoss
by way of forbearance or extension without reisasing Grantor from the obligations of this Mortgage or habsity under the indebtedness

Tims (s of the Essence. Tima is of the essence in the performance of thws Mortgage.

Waeiver of Homestead Exemgtion. Grantor hareby relaases and waives all righta snd benatits of the homestasd axemption laws of the Sitate
ot Alabama ae to sll indebtednesa sscursd by this Mortgage.

Waivers and Consents. Lender shall not ba deemad to have waived any rights under this Morigage (or under the Ralated Documants:
unless such walver is in writing and signed by Lendar. No deiay or ominsion on the pert of Lander in axarcising any nght shsll operate an 2
waver of such right or any othar ngt. A watver by any party of 8 prevision of this Mortgege shall hot conslitute a waver of o prephes
the party's nght otharwise to demand atrict complianca with thal provisian or any othar prove:on. No onor waiver by Lancer nor any
course of dasling tatween Lender and Grantor, shall constitute 3 waiver of any of Lender's rights or sny af Grantor a oblations s 10 any
futura transactions. Whenever consent by Landsr is raquired in thia Mortgage, the granting of such consent by Lander in any Inelance ahal!
aot conalltute continuing consant to aubsagquent instances where such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOH AGREES TO ITE TERMS.

THIE MORTGAGE I8 GIVEN UNDER BEAL AND IT IS INTENDED THAT THIS MORTGAQGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

Marme: Donna J. Scimidl
Adreess: 7984 PFalham Farkway
Chy, State, 71P: Paiham. Alsbama 351324

CORPORATE ACKNOWLEDGMENT
sTATECF  (eloewa.

COUNTY DF"EMJ&T .......... e e
fo

| the undaersigned suthority. a Notsry Public in and for said county in said state, hersby certity thal Jamas D. Mason, Prasident. of Pramiere 3
Homes. .. » corporation, is signed to the loregoing Mortgage and who is known to me, acknowledged befare me on thi dsy that. bery |
intormad of the contents ol ssid Mortgsge, he or she. as such officer and with Tull authority. executed the same voluntanly tor end #s the act of

said corporaton, i

3.7 uindar nry hand and officie) seat this gZé . day ot

My commission expires

| T — ] — el ke B 7 ‘rmmcer —_— aaa —_——— wr —_—— —_——— e =
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NOTE TO PROBATE JUDGE

This Mortgegs secures open-end or revolving indebtadness with residential real property or Interests; tharetore, undier Saction #0-22-2{1),
Code of Alabama 1975, ss amended, the martgage fling privilege tax on this Mortgage should not sacesd #.15 tor aach 3100 (or fraction
thereaf! of the credit Jimit of 3§ _ provided for herein, which Is the maximumn principal indebtednass to be seciwed by this

e wrrTE a0 ——be— — Reib.linE

Mortgage at Mty one time.
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