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Bank
CONSTRUCTION MORTGAGE
THIS I8 A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE 1S between Premiers Homes, Inc.. whoss addrese is P. O, Box 966, Pelham, AL 35124 (referrad

to below ss ~Grantor”}); and Regions Bank, whose address is 2964 Pelham Parkway, Pelham, AL 35124 (referrad
- to below a8 "Lender”).

GRANT OF MORTGAGE. For valusble considerstion, Granor mortgeges. grants, bergeine, aells and conveys to Lender ail of Grartor's nght

tith.ﬂﬂhﬂrﬂthlndtnmfmwmmﬂm.Wwﬂhﬂlnmtmmlmﬂvmnrnﬂi:-d buskdinga

improvements and fixtures; si easemants, rights af way, snd sppastenances: sit water, water rights, watercaurses and ditch rghta linchuding

stock In utiites with ditch or irrigetion rights); snd il m.?hﬂ. royaities, and profits ing to the rep , inchuding without tmitaton
aif minerals, oil, gas, geothermal and similar matters, located in Bhelby County, State of Alabama (the “Real Propecty™):

Lot 228, according to the Survey of The Glen at Stoneheven, as recorded in Map Book 28, page 81, in the
Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
Thlﬂwhopmmm-dﬁmhmwmwnumzza.Thuﬂlonntﬂtumhwnn. Pelham, AL 35124

Grantor prasantly assigns 1o Lender all of Grentor’s right, title, and interest in and 1o all \eases of the Property srd all Rents trom the Property
In sddition. Grantor grants to Lander & Uniform Commerciai Coda security interest in the Personal Property and Rents

DEFH'IITIDH!.‘ The following words shali have the lollowing meanings when upad in this Morigage. Terms not otherwims dehned 1 this
Maortgege shall have the mesninga attributed to such terms in the Unitorm Commercial Code. Al references to dellar smounts shali maasn
amounta in iawlul money of the Unitad Stetes of Americe.

Gramtor. Tha word *Grantor™ means Premisre Homes, Inc.. The Grantor (3 the mongagor uncaf this Morigage.

Guarartor. The word ~“Guarantor” means and includes without limitation sach and sl of tThe guarsMols, surstes. AN aCCOMMOARTIGH
parties in connaction with the indebtedness.

improvemnerts, The word TIMproOVManta” maEns and Inciudes  wiThou limitavon ef existing end huture nprovemants. buddings
atructures. mobile homen affixed on the Real Property, facilities, sdditions, replacermnents and othar constructon on the Ras Property

indetrmdness. The word "indebiednesa” means all principal andl intersst payabla undar tha Note and any Nownts axpanded of 8dyance:d \
by Landsr o discharge obligations of Qrentor or sxpgenses ncurred by Lends: 10 antforce ohligations of Grantor unda trus Morigage
togather with intarest on BUCh EMOLME 84 provided in this Morigege .

Lendes. The word "Lender® mesna Regions Bank, it successors and aasigns. Tha Lender is the mortgages undar thus Mortgage

Mortgege. The word “Mortgegs” means this Morigage between Grantor and Lender, and inciudes without hirmtabon all asmgrimentis and
sacurity interes! provislone relating to the Personal Propearty and Rants.,

Note. The word “Nots" masna the promissory note or cradit agreement dated January 28. 2000, in the original principsl amount

of $99.000.00 trom Grantor to Lender, togethar with sl ranawsls of, axtensione of. modihcations ot rehnancings of. cormohdstions o
and substitutions for the promissory nots or sgreement. NOTICE TO QRANTOR: THE NOTE CONTAINE A VARIABLE INTEREST RATE

Personal Property. The words "Personal Property” mean sl equipmant, fixturss. s other articles of personal property now or hareshinr
owned by Grantar, and now of nersafter sttached or stlixad to the Resl Property: together with sl accassiont. parts, snd addhions (o ol
raplacemants of, and ait subetitutions for, arry of such property; snd together with il procesds {inchuding without hmitation all insurance
sroceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively tha Real Proparty anc the Personal Property.
Real Property. The worda "Rasl Property® masn the property, interests and rights deacribed above m the “Grant of Morigage ™ sachon

Asiated Documents. The words "Related Docurments® mean snd include without mitation sl promissory notes. credd sgreemwnis, loan
agreameantd, esnvironments! agreements, guscanties, security agreements, mortgeges. deeds af trust, and all other INsirumMents. SO
and documants. whether now or hereaftsr axisting. exscuted in connection with the Indebtedness.

Rents. The word "Rents” meanz s pressnt snd tuture rents. revenues. incoma, wesuss, rayaitias, profits, ang other benahis denved trom

the Property.
THIS MORTGAGE. INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1} PAYMENT OF THE INDENTEDNESS AND (2] PERFORMANCE OF AlLL OSLIGATIONS OF GRANTOR UNODER THIA i

MORTOAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except aa otherwise provided in this Marigege. Grantor shail pay to Leander st amounts secured by thi
Maortgage as thay bacome dus, snd shal strictly perform all ot Grantor’'s obligations unider this Morigege .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and use ot the Property shali be governed by
the tollowing provisions:

Possession and Use. Untll in defawt, Grantor may raman in possession end control of and oparsta and manage (he Property and colect
the Aants from the Property.

Duty to Maintain. Gramor shall meintain the Proparly In tenentabls condition and promptly perform all repaws. repiacaments. and
mManieNoNce NECesEaTY 10 presarve its vaiue.

Hazerdous Substances. The lerme “hezardous weste.” “haisrious subatance.” "disposal.” ‘reiesse.” and “threatened reiesss,” os vead
thus Mortgage, shell have the same meanings a8 sat forth in the Comprehensive Environmentsl Response, Compensation. sod Lasbadity Acgt
ol 1980. ss amended, 42 U.5.C. Ssction 8801, et saq. [“CERCLA"}, the Supartund Amandments and Resuthanzation Act of 1988 Pub L
No 99-489 (“SARA"), the Hazerdous Motedsls Transportation Act, 48 U.S.C. Ssction 1801, &t seq . tha Aasowce Conssarvaton snd
Recovery Act, 42 U.85.C. Section 8801, at saq., or cther applicable state or Federsl laws, rules, of regutations sdopted purtuant to any of
the toregoing. Tha terms "hazerdoum waste™ snd ~harardous substence® ahall slso inchude, without kmitation, petrolsum and petrolsum
by products or efty fraction thereo! and asbestos.  Grantor reprasents and werresnis to Lender that; (sl Durng the peanod of Grantor's
awnership of the Property, thers has besen no usa, penaration, mamiaciure. StOrege. treatmaent, dispossal. relgase or threatened relssse of _
any hazardous waste or substance by any person on, undef, sbout or from tha Property: {b) Granioe has No nowiedge af. or resson fo ‘
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balisvs that thars has besn. except as proviously digclossd te and acknowledged by Lander in writing). il ary use. Qfnersien
manufaciure, ntorage, traatmen. disposal, releese, or threstened release of any hagardoul watts & BUBITANCS on. Unders. sbOAR DF from The
Proparty by any prior ownears of oCCUpEnts ot the Propetty ar (i} sy ectusl or threstened litigation or claims of any kind by any perjon
ralating to swch matters; and (L) Em?;“ previcusty disciosed to end acknowiedged by Lender in writing. (1} naithar Granidr nor shy
wenant, contractor, agent or other suthofized usar of the Property ahali use, ganaraia. manutactee, stora, trest. dapose ol or rolesse any
harardous wasle of subatance on, under, sbout or lrom the Property and i) any such activty shall be comfuctad in comphance wilh ail
sppiicable federsl, state, and local laws, requiations and ordinances, including withaut limaation those laws. reguistions. and ordmances
describad sbove. Grantor suthorizes Lender and its agents 10 snter upon the Proparty {0 make such mspechons snd meais  at Giantorn
sxpenss. 88 Lander may desam appropriate to datsrming compliance of the Property with this section of the Morigage. Any NEpeCiKINg o
wsts mede by Landar shell be for Lender’'s putposes only and shall not ba conatrued to creats any fesponegibility or hab:kty of the part of
Lendar to Grentor of 10 any other person. Tha rapreasniations and warrantiss contained harsin afe bapad on Grantor's due dibgencn o
investigating the Property for hazardous wante snd hazardous subatamces. Grantar hereby (a) releases and waives any fulurs clesmes
agninst Lanaer for indamnity or contribution in the event Grentor becomes hatre for clesnup or other costs under any such aws  and L
agress 1o indemnify and hold harmissa Lender sgainst any and all clmmas, losses, lisbiites, damages, pensities. and expensay which | érete
may directly or indirectly sustsin or sutfer resuiting trom a bresch of this section ot the Mortgege or as a consequence ! Any use
genaralion, manufscture, storsge. disporal, release or thraastensd ralsase of s hezardous waste of substance on the propecties The
pravisions of this asction of the Mortgage, including the obligation to indemnity ghall survve the payment of the Indabtedress and the
extisfaction and reconveyance ! the len of this Mortgage and ahall not be aftected by Lendar’a acquisition ol any intarest in the Progarty
whather by forscioaurs or otharwiss.

Nulsance, Waats. Grantor shell Aot causs, condUCT OF perriuT 8Ny NUISENCE NOT COMMIL. permit. or auttor any atnppersg of of waste on Gt 1.
the Proparty or any portion of the Property. Without limiting the ganarality of tha toregaing. Grantod will MOt remove, or grant 10 any atber
party tha right to remove, any timber, minerpis {including oil and gas). soil, gravet or rock products without tha prior writtan consant o
{andar.

Removsl of improvemarnts. Grantor shall not dermolish or remova any Improvements from tha Heal Property without the pnor writier
consent of Lender. As a condition 1o the ramoval of sny Improvements, Landwr may require Grantor to make arrangemarts satistaciory Lo
Landar to replace such Improvemanta with Improwaments nf st least squal veiuve.

Lender's Right vo Enter. Lender snd its agents and representatives may entar upon tha Faal Proparty at 2! rnosonable timas 0 attend i
Lendar's intereats and to inspect the Property for purpoess of Grantor’s comphance with tha terms and condibona of this Mortgage

» with Governmertal Raquirsments. Grantor shall promptty comply with all laws, ordinances, and reguations. nbw of heranite:
in eHect, of all governmantal authoritiss epplicable to the uss or occupancy of the Property. including without smitatvin, the Amencans
wWith Dissbilitios Act. Gremor mey contest in good taith any such law, ordinance, orf reguistion and withhold complance dunrk) any
proceeding, including sppropriste appesls, 8o jong as Grantor hat notifiad Lander In writing prior 1o doing 80 and 8o long as. 10 Lender -
sole apinion, Lendsr’'s intarests in the Property ere not jpopardized. Lander may require Grantor 10 post sdequate secunty Of 8 ety by
reasonably satistactory to Lender, 1o protect Landes's inlerest.

Duty to Protect. Grantor agress neither to abandon nor leave unattended the Property. Grantor shal do all other acts, in addition to those
acts set forth above in this saction, which from the character and use of the Property are réasonably nNacaassry 1o protedt N progerve Thw
Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, &1 il option, declare immedistely due and payable all suma secured by thes Morigage upon
the sele or tranafet, without the Lender's prior written consent. of all or any pert ol the Real Propatty, of any wmiorest n the Resl Propenty A
-xala of transfer” meens the conveyance ol Real Property or any right, title or invereat tharain; whether iegal. banalicial or equiable. whether
voluntary ar involuntary, whethar by outright sale, desd. inatalmant asie contract, land contract. contract for deed. leasehold interost wilh 4§
tarm graater than three (3} years, lnass-optioh contract, or by sale, assignment, of transter of any benaticist Interest 10 of 10 any 1and rus!
hotding title to tha Rasl Property, of by any other methad of conveyance of RAaal Property interest. | any Grantor i a corpofaton. parinership o
limited hability company, transfer also includes any change in ownarahip of more than twenty five percent {25%) of the voting stock. parinarehep
ntarests of limited Labllity company intarests, as the cass may be, of Grantor. HWawever, this apltion sheil not be exarcraed by Lender f such
axarcan 14 prohibited by federal law or by Alabama law.

TAXES ANOD LIENS. The fallowing provisions eelating to the taxes and liens on the Property are a pan ol s Morigage

Payment, Grantor shall pay when dus {and m all avents prior to delinguency! all taxes, payrob laxes, spedisl 1axes, ssnapsmiants. watas
charges snd sawer sefvica chorges levied mgalnst or on account of the Property. and shait pay when dua sl claima for work doos on of tor
aarvices randerad or material furniphed to the Proparty. Grantor aha)l maintmn the Property {rog of ali llens having pronty over of sgual to
tha Interest of Landar under this Mortgeges, except 'or the lien of taxes ang azEasEmANty NGl duye, and excep! as otherwme prowvided i the

tallowing paragraph,

Algt To Comenst. Granior may withhokl paymant of eny tax, assessmani, or claim in connachon with a good fath dsputlr ovr tha
obligation to pay. a0 long &s Lender's interes! in the Property 18 not jeoperdized. [t s lien arises or m tiled a3 8 regull oF nonpayman
Grantor shatl within fiftasn {151 deys shier the lisn srises or. if a lien is tied. within liftean {16} days atter Granior has notice of the hiling
securs the discharge of the lian, or H requested by Lander, deposit Wwith Lander cash or a sulficient corporstn sursty bond or other secunty
astigtactory 1o Landar in sn amount autficient to discharge the Lsn plus any costs and sttormays’ teas of other charges that could BcCrue s
s rasult of 8 toreclosurs or aale under tha lian. In sny contest, Grantor shall detend itaalt and Lender and ahall satisty By mivarss judgment
before snfurcement sgaingt the Property. Grantor shall name Lander as an sdditional obtgee wider any surely bond humshed in the
contast procesdings. '

Evidence of Payment. Grantor shell upon demand furnish to Lender satisfactory avidence of paymant of the taxes or assessiments and shall
authorize the approgriste governmaental official 1o delivar Lo Lendar at any time a written statemant of tha taxes and sssasamants AQaINs5]

tha Property.

Notics of Construction. Grantor shall notlfy Lander st laast Hitesn {15) daye before any work 1§ commeanced. any sennces are fumusbed, of
any materials are aupplied to the Propaerty, if eny mechanic’'s ier, materisiman’s lien, or othar lien could be ssseried on sccount of Ihe
work, servicas, or materisis. Grantor will upon request of Lender furnish to Landat advance sssurances satstactory to Lendar that Granty
can and will pay the cost of such improvemants.

CROPERTY DAMAGE INSURANCE. The following provisions relating to insunng the Property are 8 par of thus Mortgage.

Meintsnance of Insurance. Granior shall procure and maintain policies of tire ingursnce with atandard axtended Coverage andorsementy o
a rapiacemant basis for tha tull insurable velue covenng ail ymprovemaenta on the Raasl Property in an amount sutficient (o Avord BpPICETICN
ol any coinsursnce clsuse, and with a standard mortgages clause in tavor of Lendsr. Grantor shall also procurs snd manimn
comptrehensive genersl Habliity insurance in such covarsge amounts ak Lender may requaal with Lender being named as sddiional nsureos
in such liability insurance policles. Additionally. Grantor shall maintain such other insurance, ncluding but not hmited to hazard, busirese
interruption and boilar insurence sa Lender mey requice. Policias shall ba written by such insurance companes and in such form s may i
roascnably accaptebia to Lender. Grantor shell deliver 10 Lender certificetes of coversge from aach nsurer containing 8 atipuation that
coverags wil not ba cancelled or diminished without o minimum of ten (10) daya' prior writian notice 10 Landor and nol Contamey any
disclsimar of the insurers llabiity for tallure 1o give such notice. Each iNBUrence policy siso whall include an endofsement providing That
covarage in favor of Lender will not be impaired i any way by any acl, omiasion or defautt of Gramor ar any other person.

Applicetion of Procesds. Grantor shell promptly notily Lander of any loas of damage to the Proparty. Lender may make pric! of tone
Grantar fails to do wo within fitteen (15} days of the casualty. Whelhar ar not {ondar's sacurly m imparad, Lander may. al (i slcin
apply the proceads to the reduction ot the Indebtednass, paymeant of any lisn aHecting the Property, of (e restaorabon and repmir ot 1
Froparty. It Lender slacts to apply the proceeds to restoration and repaa, Grantor shsll repsir or raplace tha damaged or destroymd
improvemants in 8 manner satisiactory ta Lender. Lander shall, upon satisfactory proof of such expenditure. pay of reimburse Grantor trom
the proceeds lor the reasonsble coat of repeir or restorstion it Grantor 8 not in default under this Mortgage. Any procsads which have nal
been disbursed within 180 days sfter their receipt and which Lendes has not commitied (o the ropair of restoraton ol the Propeiy shall be
used firsl [0 pay any amount owing 10 Lender undar this Mortgaga, than to pay corued interest. and tha remamnder. o any. shall be applisd
1o the principal balance of the Indebtadreps. [ Lender holds any procseds after payment in tull ot the indsbiedness. such pioCiedn thal tw
pad to Grantor.

Unexpired insurance st Sale. Any unenpired insursnce shsll inure to the benefit of, and psas 10, the purchasar of the Proparty coversd by
this Mortgage st sny trustes’s sale or ather sale held under the provisions of this Morigage, or al any foreciosure sale of such Proparty

Grantor's Report on insurance. Upon rafuest of Landar. however ngt mare than once a yaar, Grantod shall turrish 10 Lander a regart on
each sxisting policy of insurence showing: {a) the nama of the insurer; (b} tha risks insured; () the amount ot the pohcy: {d) the property
insured, the then current replacemant value af such praperty, and the mannar of determining that value; and (al tha axprahon date of the
policy. Grantor ahall, upon requast of Lender, have an independant approiser satistactory to Lender delarming the cash value replacemant
cost of the Proparty,

#HMM ;.
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would materially atfact Lendar's intgrests in the Prﬂpﬂh;r. Lender on Granior's behall may. bt ahall not he required 1o, taka amy attran tha!
Lende: deams appropriate. Any smount thart Lerdér expands in 80 doing will baar interest at the rate provided tor in tha Nole from the date
incurred or paid try Lendar to the date of repgyment by Grantor. All such axpanses, at Lender's option, wilt (m ba payable on ofimamd.  th) te
' addad to the baisnce of the Nots and be spgdrticned amang and be payabie with any inatalimant payments 10 becoma due during erthar 11 The
- term of any applicable insurance policy or (4} the rameining term of the Note. or (¢! bo treated as a batloon: payment which wiil be dJue ardi
payable #t the Note's maturity. This Mortgage siso will secure paymeant af these amounts. The rights provided tor in thie paragraph shall be 0
addition 10 any other righta or any remadies to whioh Lendsr may be antitied on sccount of the detautt. Any swch acthion by Lender shal nedt b
consirusd as curing the defeult »o 8k t0 bar Lender lrom any ramedy that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The tollowing provisions redsting to ownership of the Froparty are a parn of this Mortgege

Title. Grantor wamrants that: {a) Grantor hokis good and merketable title of record 10 the Property in fea simpie. tran anct claas ot all hens
and ancumbiances other than thosa ast farth in the Reai Property description or in any hile ingurance policy, 1itle reporl. of hinal btk Opirkor
isnusd In lavor of, and accepted by, Lender in connaction with this Marigaga, angd (b Grantor hag the Il right, paower, aid authority T
sxacute and deliver this Mortgage 1o Lender.

Defense of Thie. Subject to the axception in the paragraph above, Geantor warrants prg wit forever detend the Gtle 10 the Progarty agamn!
tha lawful claims of all persona. In the evant any action ar proceaeding is commaenced that quashona Grantor'e titla or tha interent ol Londys
undar this Mortgage. Grantor shall defend tha sction el Grentor's expensa. Grantor may ba the nominsl party (n auch grocesading bl
Landsr shall be entitled to participats in the proceeding and to be represented »n the proceeding by Counsel of Landars own chince  and
Granter will daliver, or causs to be delivered, 10 Lender such mstruments o3 Lander may roques! 1*em hme to hite e pesrmut such

participation.

Compliance With Laws. Grantor warrants that the Proparty and Grantor's use of the Property complies with sil exating appiicaiie laws
ordinsnces. snd reguiations of governmontal suthorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morgags.

Application of Net Procsads. if all or any pert o! tha Property is condammad by eminant doman proceschngs or by any proceesding o
purchase in teu of condemneation, Lender May Bt its elsction require that Bll or sny pormon of the net proceeds of the awar be appired Lo
the indebtadness or tha rapair or restoration of the Property. The nat procesds of the award ahail maan the award atier paymant ot ab
reasonable costs. expenses, and artornays’ fees incurred by Landar tn connection with the condemnatian.

Procsedings. |t sny proceading in condemnaton is filed, Granior shall promptly notity Lander in writing, and Granior ahall promptly take
auch steps as may be necasaary to defend the action and obtain the award. Gremor may ba tha nominal party 10 such procseding, b
Lender ahall be entitled to participsta in the proceeding and 10 b represantad in tha proceeding by counsel ¢l ita own chowce, and Grantor
Wil detiver or cause 1o ba delivered to Lander such instrumants gs msy ba requested by it trom tirma 1O time To permit such psrhcwpaton

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The tollowing provisions relaling to governmental 1exes
leees and chargds are a part of this Mortgaga:

Currant Tanss, Fess and Charges. Upon raquest by Lerxier, Grantor shall execute such documents addition 1o this Mortgage and take
whatever other action (s raquestsd by Landet to perfect and continueg Lander's en on tha Aeal Proparty. Gramior shal redrmibrurss Lander tos
all taxea, as described below, together with all axpensas incurred In recording, perfacting or continng thin Mortgegs . including without
limitation sH taxes. feas, documentary stampse, and other charges tor recording or ragiatenng thva Martpage

Tazes. The following shall constitutle texes o which this section appliss: (&)l & specific tax upon this type of Mortgage or upon all ar any
part of the Indebtedrias secured by this Morigage, b} » specic tax on Grantor which Grentor is avthonied or requaredl (v deduct trom
paymanty on the Indabtednass sscured by this type of Mortgage: Icl & tax on this type of Mortgage chargasble againat the iender or tha
holdar of the Note: snd (d) 8 specitic tax on alt or gny portion of the Indabtadness or on payments ! prncpsl and Infereyt mesda Ly
Grantor.

Subsequant Taxes. if any tax to which this saction spphas 19 enacled subsequent to 1he date of thim Martgage, thws avan! shalt Rave The
asme sttect as sn Event of Dafeult (as defined below], and Lendar may exercise sny or al of 1's availsbie remedws tor an Event of Dafaudl
ps proviged below uniesa Grantor either (a) peys the tax before it hacomes delinguent, or (B contasta the tax as provicHN] showve 0 the
Taxes snd Liens saction and deposits with Lendar cash or a sulficient corporate suraty hand ar other gacurty satistactory o Lendss

SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing provisions relating to this Morigepe as & security sgraament arh o pafl o
thia Mortigage.

Security Agresmant, This instrument shall consthule a sacunty agreament 10 the axtent sny of the Proparty consbiutes fimtures or other
personst groparty, and Lender shell have el of the nghts of s sacured party under the Umnitorm Commerciai Code as armenciad from time o
me.

Security Imsrest. Upon request by Lender, Grentor shall execute Hnancing statements and take whatever othar achipn (8 requewsied hy
Lancier to pertact and continue Lender's security interea! in the Rants and Parscnal Property. |n addition to recording this MONDAGE 1N The
ranl property records, Lender may, #t any time and wirhout further authonzaton from Grentar, file axecuted counterparta, copwes o
reproductions of this Mortgege s a financing statement.  Grantor shali raimburae Lender for all expenses ncurred N parfecting o
continuing this ascurity interest. Upon defeutt, Grantor shall sassembla the Fersonal Properiy i a mannoar and al a place ressonally
conveniant to Grantor and Lender snd make it available to Lender within theas {3] days afier receupt of writtan demand from Lander

Addresses. Tha mailing sddresses of Grantor {debtor) and Lander inscutad partyl, rom which inlormston concerning the sacurity nierpst
granted by thin Mortgages may be obtained issch as required by the Uniform Commercial Code), are as ststed on the hist page i 1res
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating (o turther assurancas and attgroey-in-tact are a panl ol ths
Morigage .

Further Assurancas. At any fime, and from tima (o time, upon request of Lander. Grantar will make, axacuta snd deliver, or will Cages 10
ne mades. sxecuted or celivered, to Lender or 1o Landar's designes, and when requested by Lender, causa 1o ba tilad, recorded ratiled. o
raracorded. as the case may ba. ot such dimes and in such otfices and placas as Lender May deam appropriate, any snd all such mortgages
deeds ol trust, sacurty deeds, security agreements, financing statements, contirmuation statemants, instruments of further assurancy.
cartificates, snd other doCUMents &8 may, In the sole opinion of Lender. he neceasary of danswable 1 ordar to etfectuste. compints, parfect
continue, of presarve (el the obligations of Grantor under the Nots. this Mortgage. and the Reisted Documents. and (Bl the wne and
sacurity intersats created by this Mortgage se first and prior liens on the Property, whather now owned of hereatter acquired by Grantor
Uniass prohibited by law or sgroed to tha contrary by Lander in writing, Grantor shali reimburse Landar for all coats snd axpensas NCurred
i connaction with the meatters refarred ta in this paragraph.

Attorney-in-Fect. If Grantor 1ails to do any of the things refarrad to in the preceding paragraph, Lander may do so for and n the nama
Grantor snd st Grantor’s expense. For such purposax, Grantor hereby irravocably appoinis Lender a9 Grantor's attorney.in-tact for fha
purpose ol making, executing, delivering, filing, recording. and doing all other things as may be raceasary o desirable 0 Lander s sole
opinion. to sccompiiah the matiers referred 10 in the preceding paragraph.

FULL PERFORMANMNCE. (f Grantor pays all the Indebtedness. including without mitation all advances secursd by this Morigage whon dus, 87
otharwise parfarms all the obligations lmposed upon Grantor under this Mortgage. Londer shall axecute and daliver to Grantor a suntabie
satisfaction of this Mortgage snd suiteble ststaments of rarmination of any financing statement on file ewvdencing Lendet’ s secunty intarast o
the Rents and tha Pereonal Proparty. Grantor will pay. 1t parrmetted Dy applicabia iaw, #ny rmagonable tarmenaticn lee as detarrmned Dy Lendar
from me 10 tima.

DEFAULT. Each of the following, at the option of Lendar, shail constitute an svent of dataull CCEvent of Dafawii ™) under this Mortgage
Datault on Indebtedness. Fallurs ot Grantor to make any peymen whan dug on the Indebtednass

Detault on Other Paymemts. Failwe of Gramor within the tme required by thie Mortgage 'o makg any paymant 10r Taxes of nsurance. Ot
any cthor DAYMEnt NECosRAry [0 preven #iling of or 10 stect discharge of any lien.

Comphance Defsult. Feilure ot Grantor o comply with any other tarm. obligation, covanant or condition contained in this Mg the
Mata ar in any of tha Related Documents.

Defautt In Favor of Third Perttes. Should Grentor detaull under any loan, extenson of credit, secusity agreamant. purchass or sakm
agreeMent. or any other agrewment, in favor ol any other creditor or persen that may materiatly aHoect any of Grantod s propesfty o
Grantor's ability to repay the Note or Grantor's ability to perform Grantor's obligations under this Mortgage ot any of the Relaind
Documants.

EXPENDITURES BY LENDER. |f Grantor tails 1o comply with any proviaion at Thia Mortgage. of if any action or groceeding m commanced that
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Falae Stutements. Any warrenty, representation of statement made or turnished to Lender by or on behalt of Grantor under the WRortgage.
tha Note or the Relsted Documents s faise or misleading in any material respect, pither now Of &t the time mads or furmshed.

Defective Coltatersilzation. This Mort or any of tha Relatsd Documents cesses 1o ba in full lorce and wHect (ncluding*fadyge ol any
collateral documaents to craste a valid and perfected security interast or lien} at any time and for any raason

insplvency. The dsolution or termination of Grantor's existence as 8 going business, the insohvency of Grantor, the appontment of a
recaiver for any pert of Grentor’s proparty, any assignment for the banatit of craditors, any type of creditos workout, or Thee COMUTHINCaMNt
nf any procesding under any bankrupicy of insgivency laws by or againat Grantor.

Forsvlosure. Forfelturs, atc. Commencemem of lorecioswe or tortaiture proceedings, whether by judicial procieding, peit halp
reposaeasion of any other meathod, by any creditor of Granior or by any govermmmentat agency aganst any ol the Property  Howewer Bhi
subsection shall not apply in the svent of & good fsith dispute by Grantor as to the vekdity or ressonabbeness of the clewm wheh g tha has
of the foreciosurs or forsfeiture proceeding, provided that Grantor gives Lender written notics ol such claim ang furmahea TE8BTVHE W D
gurety bond for the cisim satistactory (o Lercier,

Broalh of Othar Agreament. Any breach by Grantor utler the terms of any other ggreement between Gramior and Lendar fhat s b
remedied within any grace petiod provided thersin, inchuging withaut limitelion any ogreement concarmng any ndeltedoas ot e *
obligation of Grantor to Lendsr, whather sxiating now of latar.

Everrts Affecting Guarentor. Any of the preceding avants occurs with respecl o any Guarsantor of any ot the Iindebtadrneas o any
Guarantor dies or becormes incompetent, of ravokas of disputes the vahdity of ar habdity under. any Guaranty of the Indettedness

Adverse Changs. A material sdverse change occurs in Grantor's linancial condition. of Lender bakavas the prospact o paymant of
parformance of the Indebtednass is impaired.

inaecurity. Lendsr in good faith deems itseif ingecurs.

RIGHTS AND REMEDIES ON DEFAULT. LUpon the occcurrence of any Event of Datault sand at any bime thareafier, Lendar, gt s &phon. mMay
axarcise any ons or mare of the following righta and remediag. in addition to any othar rights or remadies provided Dy law:

Actselerate indebtedness. Lender shail have the right st its option without notice 10 Grantor to declare the entire indebtednoas immadiatody
dus and payabie, including any prepayment ponality which Grantor would be required to pay.

UCC Remedies. With respact to all or any part of the Parsonal Property, Lendar sheil have all the nights and remadies ot & sacured parTy
under the Unitorm Commaercial Cods.

Collect Rensts. Landar shail have thae right, without notice to Grantor. to take possassaon of the Property and coliect the Rents, mcluding !
amounta pas! dus and unpaid, and apply the net grocasds, over and sbove Lender s costt, BQAinat the indebradness  In furtherance al ths
right, Lendet may requirs any tenant or othar usar of the Property 1o make payments of rent o use teas dirsctly 1o Lander if i AReNte Are
collected by Lender, then Grantor irrevocably designetes Lander as Grantoe’s atiorney-in-tact to stdorsda inStruments recCanved o paymar:
thersol in the neme o Grantor and 10 negotiste the ssme and collact the procesds. Paymenta by tenents or other users 16 Lender .n
response to Lander's demand shall satisty tha abligatiocne for which the paymants are made, whathat or not any propar Grounds tor the
demand existed. Lender may axerciss its rights under this subparagraph either in parson, by agent, or raugh a recaiver

Appoint Recelver, Lender shell have the right t¢ have a receiver appointed o take possession of & oc any part of the Properly. with the
power to protect and proserve the Property, (o operate the Property praceding foreclosure or ante. and to collect the Rents trom the
Property and apply [he procesds, cver ard abova the cost of the raceivarahip, agsinst the indebtsdnass. The receiver may ssrve withousl
bond it perminiad by law. Lendar's right to tha sppointmant ol 8 raceiver shall exiat whathar or nol the spparant vaiue ot the Propert y

axceads the indobtedness by 3 subatantial smour. Employment by Lander abhal not disquakty a perecn trom soecving B8 5§ receivir
[

Judicial Forsclosure. Lander may obtain a judicial decree toreclosing Grantor's intarast 1t 84 of any part of the Property

Monjudicial Sale. Lander shall be authorized 1o take possession of the Property and, with or without laking such possession, after gaving
notice ot the time, place angd tarms of sae, togather with 8 description of the Property to be sold, by publication oncs A wask tor three (1!
aucCassive weoks n some nawspaper published m the COuNTy of Countiea IN which the FReal Property 10 be S0k 1 kocated. to sall thw
Property (Or auch part or parts thereot as Lendar may from tima to tima siact to sel) in front of the ont or main door o tha courthduse M
the county in which tha Property 16 be sold, or 8 substantial and mstecial part thareot. is located. at public outcry, to the hagihvast Deddar for
cagh  if thars is Reai Property 10 be sokd undor this Mortgege n mors than one county. publication shall be made 0 8l countws wharo the
Real Proparty 1o ba soid is loceted. f no newspaper la published in any county in which any Haal Properny 10 be seic] on localed. the MO
shall be publishad in & newspspear published In an adioining county for three |3} successive weake. Tha sale ahsil be held Delweson the
hours of 11:00 a.m. and 4:00 p.m. on the day designaied tor the exarcise ot tha power of sale under this Morigags Lendar May bul st
any aaie had under the terme of this Mortgage and may purchase the Property if the highest bidder tharatore. Grantor hersby wiarsa sy
snd all rights 10 have the Property marshalled. In exercising i nghts and remadiss, Lencer shall be frae to aell ait ¢r any part of tha
Property togethar or separstaly, in ana sale or by separste asles. §

Deficiency Judgrent. |If permitted by spplicable law, Lander may obtein 8 judgment for any deficiency remanming in the IndJebtedrais due
to Lender siter apphication af all amounts received from the axarcieg of the rights provided m thud s4Ction.

Tenancy at Suffersnce. 1f Grantor ramaing in possession ot the Property atter the Property 3 s0id as provided above of Lander atharwive
becomas entitied 1o possession of the Property upon default of Grantor. Grsntor ahsil become s tenant at sutferance ot Lendar or the
purchanar of tha Property snd shall, &1 Landar’'s option, either (s) pay & reasonable rantl for tha use of the Proparty, o (Bl vecate the
Property immediately upon the demand ot Lander.

Other Remedies. Landar shall have all other righta and remadies provided m this Mortgege or the Nole or avallable &t lhw Or N SCHAly

Sale of the Property. To the sxtent permittad by spplicabie law, Grantor hersby waives any end all right toc have tha property marshsiled
In axarcising ite nghts and remediea, Lender shall ba fras 1o ssll all or any part of the Property 1ogether or peparalely o D saky Oor by
separate sales. Lander shali be sntithed to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lander shall glve Grantor reasonabie notice of the tims and placa of any public saia of thn Personal Property of af the 1mee
after which any private aale or cther intended diaposition ot the Personal Property is to be made. Reasonsablie notice shall mesn notics
given at lesst ten {10} days betore the time of the sale or dispasition.

Waiver: Election of Remedies. A waivar by any perty ot & breach of & provision of this Mortgage shall not constiluis a wiiver ot ar
prejudice the party's righta otherwise 0 damand strict compliance with that provision or sny other provison. Electior: by Landes 10 pursue
any remedy shall not sxclude pursuit of any othar remegy, snd an slection 1o make axpendiures of teke aclhion to pertorm an obhgation of
Grantor under this Mortgsge after feilure of Grantor to parform shail not attect Lander’s right 10 declare a defsuit and exercise ik ramedies
under thia Mongage.

Artornays' Feen; Expenses. 1! Lender institutes any suil or action to enlorce any of \he tarms of thws Mortgage, Lendar shali De antithed 1o
recover such sum as the coult may adjudge reasonable as attorneys’ fees at trial and on A&y appeal. Whathar of not any Court scion s
involved, 8l ressonable expenses incurrsd by Lander that in Lender's Opinion sre necessary at any time for the protection ot its nterest of
the anforcement of its rights shall bacome & part of the Indabtedness paysbie on demand and shall hear internsl trom the date at
axpenditure untll repaid st the rate provided tor n the Note. Expenass coversd by this paragraph include. without hmitatnn, however
aubject 1o any Hmits under appliceble law, Lendar's sttorneys’ fees and Lendsr's lagal expanses whathes or not thare 13 & lawBuit, G hudhi W)
attorneys’ fees for benkruptcy pracesdings (including eftorts to modity or vacate any sutomatic atay or inunctiaont, sppesls and ary
anticipated poat-judpment collection services, the cost of sesrching rscorda, obtaining title reporis [incluthng forecinara reporisg.
survayors’ reports, and sppraissl fees, snd title inaurance. to the axtant permitted by applicebls law  Grantor sisd will pay sy Coun coaty.
in addition 1o il other sums provided by 1sw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolica under this Mortgage, nchuding without limitation any notkce of defsult and any
notice of sale to Grantor, shall be in writing, may De sent Dy telatecsimite funless otharwise required by jaw], and shall be affactive whan
actusily detivered, or when depasited with a netionelly recognized ovarnight couriar. or, i mailed, shell be deemed sHective when dapotited In
the Uritad States mail firat clesa, cortiied ar regstered madl, postsge prapaid, diracted to the sddresses shown nagc the baginmng of thia
Mortgage. Any party may change its address for notices undar this Mortgage by giving formai writtsn notice 1o the othar partas. spaciiymg
that the purpose of the notice I8 1o change tha party's address. All copies of notwea of loreciosure from the holder ot any hen whith his
priofity ovar this Mortgage shall be sent to Lender's asddrass, as shown near the beginming of this Mortgage. For notice purposds. Orantor
agraea to kesp Lander informed at alt times of Grantor's current addraas.

MISCELLANEOUS PROVISIONS, The following miscsiisnaous proviaions are a part of this Morigage:
Amendments. This Mortgage, togethor with any Related Documaents, conabtutes tha antira underatanding and agreermnsant af the pares as
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to the mattars set forth in this Mortgage. No alteration of or amandment ta this Mortgage shall be elfective unisss given i wnting s
sgnad Dy the party ar partiea saught to be charged or bound by tha atterstion of amendment, '

Annual Reports. {f the Proparty is used for purposes other than Grantor's ramidence, Gramtor shell furmish 1o Lendisr, uedn fdguest »
certitigd statement of nat oparabing indbma received from the Property during Grantor's pravious hscal year i puch thrm ard de1Bit Ax
Lander shall require. "Nat oparating income™ shsi mean all cash receipts fram the Proparty less all cash axpondituren made .0 conmschon
with tha opstation of the Property.

Applicable Law. Thl-MmmmMnﬁmLun&rmdmcmﬂwLthmsthm, Subject 10 the rovmmons
ﬁnmm.mm“hmh.rdmm-dhmcwﬂmn%hhmﬁhlﬂhﬂlhﬁm.

Arbitration. Lender and Gramior sgres that all disputes, claims and cofntroversies betwesn them. whether individusl. joint. or Clasa in
neture, areing from this Mortgage or otherwiss. including without mitation contract end tort dispastes, shell be arbltrated pursuant 1o the
Aules of the American Arbitration Association, upon requent of sither party. No act 10 take or diapose ot any Colletarst shall constitule
walver of this arbitration sgreement or be prohibited by this arbitraton agreamant. Thia mnciudes, without hmitabon. glitaming myunc o
reliaf or » tamporary resiraining order. invoking & powetr of aalg under any desad of (rust of morigage. citmming a writ of atlachmeny o
impoaaiion of & receiver; or exerciaing any righta relating to parsonal propsrty. including taking of disposing 0! such proparTy with o witha!
judicial process pursuant to Article 9 of tha Unitorm Commercial Code. Any disputes, Clamme, or Contruvarsas cancermnyg the law tulnany of
reasonableness of any act, or exarcise of any right, concerning any Coliataral, including any cisim to regcind, reform, or Otherwas Moty
any agieemant relating to the Collateral, shail siso be sriwratad, provided howaver that no arbitrator shall hawve the rght or the powet to
srijoin Of Tastrain any act of sny party. Judgment upon any awsrd rendarad by Any arbitrstor may Do aniered N oany Cowt having
jurlpgiction. Nolhing in thia Marigage ahal precitude sny perty from seeking equitable 1elif MHam & S0t o compatent Junsai TN The
statute of mitstiona, satoppal, wseiver, ischas. and simitsr doctrines which would otherwise be spplicable v an Bction Drough! by 8 0arty
shail be applicable in any erbitration procseding, and the commanceman of an arbitration proceading shall be deemed the commancament
al an sction for thess purposes. The Federsl Arbitration Act shall spply to the constructhon. interpratation, and onforcemant ot e
arbitration provision,

Caption Headings. Caption headings in this Mortgage ara lor converdence purposes only and are nol 1o De used o ntarprat of dahng the
provisions of this Mortpage.

Merger. There shall be no margaer of tha intazast or satate created by this Mortgege with any other nteraat or estale in he Property AL B0y
time hald by or for tha benefit of Lendar in any capacity, without the written consent of Lender.

Severalliity. If 8 court of compatent jurisdiction finds eny provision of this Mortgage 1o be nvahd or unsntorcaabla as 10 any parson o«
clroumstance, such finding shall not render that provision invakd of unantorcestde s 10 any othar persons or cucumstuncys | fassibie
ary such oftending provision shall ba deamad 1o be modifiad 1o ba within the limits ot anforcesbdity or validity: however il the oftending
provision cannot be so modified, it shall be stricken snd all othet provisions of this Mortgage in sfl other respects shait cemamn valid ang
anforceabie.

Successors wnd Assigns. Subject to the limitations etated in this Mortgage on transter of Grantors interwst, thup Mortgage shall be banding
upon and inure to the banetit of the partine, thelr successors and assigns. If ownarship af the Property bacomes vetted nt # Darscn othn:
than Geantor. Landear. without notice 1o Grantor, may deal with Grantor's succeasors with referenae 10 thit Mortgage andl tha tndehtsineas
by wey of forbaarance or extangion without relsasing Grantor tram the obligations of this Mortgape or hatihty under the indebiadnass

Time |s of the Essence. Time is of the sasence in the pertormance ot this Morigage.

waiver of Homestesd Exemgtion. Grantor horaby relessas and waives all rights and penatits of the homastesd gxeamphion lews of the Siate
of Aisbams aa to all Indebtedness secured by this Mostgage.

Walvers and Consants. Lendar shail not be deemed to have waved any rights under thws Mortgoege {or undsr the Related [Dpcumentsi
uniess auch walver is in writing and signed by Lendar. No daiay or omissian on thw part of Lender in exercising ety night shall spersto i #
waiver of such right or any other right. A walver by any party of a provisian ot this Mortgege shall nol constitute 8 warvar of or prepudes
the party's right otherwise 1o demand strict complisnce weh that provision or any other IOVABION.  NO prior wevet by Lendor nor any
courae of dealing batwean Landar and Grantor, ahall constitute a waiver 01 any of Landar’s rights of any of Grantor’'s obhgations an 1o any
future transsctions. Whanaver consent by Lendes 15 required n this Mortgege. 'he granting of such consent ity Lendar in Any NALENCH shat
not conatituta Continuing conssnt 10 subsequent INSTANCeS wharo 3uch consent IS required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERME.

THIS MORTGAGE I8 GIVEN UNDER GEAL AND IT I8 INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

[P ) B N fgermee m s bk L W = e e e ol ESE = =i —

oo bhmim a1,

Nama: Donna J. Scheidt
Addresa: 2064 Pelham Parkway
City, Stute, TP Petham. Alsbama 35124

ot i Plaly S S LI . L

) CORPORATE ACKNOWLEDGMENT

STATE OF F:&-‘gaﬂg_-._-m Q. 1

COUNTY QF

i, the unoersigned authority, 8 Notery Public in and for said county in sard stats, hersby cartity that Jumes D Mason, President. of Premies
Momes, Inc., & corporstion, is signed to the foragoing Morigage and who 8 known (o me, achnowledged bafore me on thia day that Deing
niarmead ol the contents of said Morigsge. he or sha, as such officar and with Tl authority, axecuted the same voluntanly for and as the sct 5l

Smi(d COFPOrAHDN. sudbuiiee.
b o |

R -

Given uvnder my hand and official sest this _

NOTE TO PROBATE JUDGE

This Mortgage sscures open-end or revolving Indeiytedness with rewidential real property Or interests; tharefors, under Section 40-22.211)0.
Code of Alsbama 1H?l,nm.ﬂmMMu:mﬁmMM|md $.18 for each $Y00 |or fraction
thereotl of the credit imit of ¢
Mortgege at any one thme,
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