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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS between Promiers Homaes, inc., whose address is P. 0. Box 9465, Patham. AL 35124 (referred
to below as "Grantor™}; and Regions Bank, whose address is 2864 Petham Parkway, Peitham, AL 35124 (referred
. to below as “"Lender™).

GRANT OFf MORTQAGE. For vehmble conelderstion, Grantor mortgeges, grants, bergeine. selis and conveys to Lender ail of Gramtor's right.
titie, ang interest In and 1o the folipwing descilbed res! property. together with all existing or subssguently sractad or atfixed Duddings
improvements snd fixtures; all sassemants, rights af way, and appurtenances; al water, water righis, watercourses and ditch nghte bncluding
stock in wtilities with ditch or irvigation rights); and all other 2. soysltiss, and profite raelating to the real pro . including withow imadatior
8l minarain, oil, gas. geothermal and similer matters, Ioocn'a in Sheiby County, State of Alabama (the "“Real Property™):

Lot 228, according to the Survey of The Gien at Stonehaven, as recorded in mep Book 28, page 91, in the
Probate Office of Sheliby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as Lot 228, The Glen ot Stonehaven, Polham, AL 35124

Grantot presently ssaigns to Lendsr ali of Grantor's right, title, and interest in and to all lessas of tha Property and sll Rents from tha Property
In addition, Grentor grants to Lender a Limtorm Commarcial Code sacufity interest in the Peraonal Property and Honts

BEFIHIT!OHE.' The foliowing words ahall hsve tha foliowing mennings whaen used in thia Mortgege. Tarms not oiherwie dehined in 1h
Mortgsge shall have the meanings sttributed to RUCh terma in the Uniform Comunercisl Coda. AR references to dollar arnounts shall maan
amounta in iawtui money of the Unitad Steates of Amancsa.

Geantor. The word ~Grantor™ measns Premiers Homes. Inc.  The Grantor 15 the mortgagor under thie Mortgage

Gusrantor. The word "Guarantor”™ means and inciudes without lirnitation sach and s ol the guaranicrs. surehes, and acoommodation
parlisg In connaction with the ladabtadness.

Wnﬂf;ﬂnﬂ, Thae word "Improvements”™ maesns angd includes without mitaton all axisting and future improvemonts. Bukdiogs
structures, mobile homes alfixed on the Rasl Property, faciiitlas, additions, replacements ard othar construction on tha Real Property

indebisdness. The word "Indebtedness™ meana all prncipal and 1nterest psyebls under the Nota and sy emounta axpended O advancs|
hy Landes to discharge obligstions ol Grantor or experaes incurrad by Lander lo antorce obligations af Granmiar urwiar thva Mortgage .
togathar with interest on such amounts as provided in this Mortgege.

Lenclar. The word "Lender” maans Regions Bank, i1s Successors and assigna, The Lender 18 tha morigages undar this Mortgags

Mongage. The word "Mortgege™ means this Mortgaga batweesn Grantor and Lendes, and mciudes withgut hmitation all ashgrvnents and
sacurity intereat provisions relating to the Personsl Praoparty snd Rents.

Nots. The word "Note® meana the promissory note or cradit agreement dated January 26, 2000, i the originel principal amount

of $93.760.00 trom Grantor to Lander, together with sib renewasle of, extensions of. moditicatione of, rehnancings of, consahdalions of
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAING A VARIADLE iNTEREST RATE

Personsl Property. The words “Parsonsl Property” mean ali squipmant, fixtures. ant other articles of parsoral property now of harsaties
nwned by Grantor., snd now or heraafter attached or attixad to the Rast Property. together with afl acceastons. parts, snd addimions to, oM
raplacements of, and all substitutions for, any o! such property; and together with all procesds including without lirmitation sl nsurance
proceods and refunds of pramiums) from any saia or other diaposition of tha Property.

Propetty. The word “Property” masns colleclivaly tha Rsai Property and tha Parsonal Properiy
Real Property. The words “Roel Proparty” mean the property. intarasts and rights dexcribed above 0 Lhe “Grant of Mortjage ™ secl.on

Relatsd Documents. The waords "Relsted Docurmnants® mean and include without liritation al promissory notes, credit sgreements kan
agreaments, snvironmeantal agrasmnenta, guarantios. securty sgrasments, morigages, desds of trugt. and all othar (NetruMents, agrosmania
and documents, whether now or hereatter sxisting, executed in connaction with tha Indebtednace.

Aents. The word "Henta™ means all prasent snd future rents. revanues, IncoMme . issues, royaities, prolits, and other banetits denvad from
the Property.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF AENTS AND THE SECUNITY INTEREST IN THE RENTS AND PERSONAL PROPERTY . IS
GIVEN TO SECURE (1) PAYMENT OFf THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UMDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORYTQAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERPORMANCE. Except as otherwise pravidad n this Morgage, Grantor shall pay to Lender mll smounts sacufed by this
Mortgage as they become due. and shail strictly perform all of Grantor's ohligations under this Maortgage.

POSSESSION AND MAINTENANCE OF THE PROPEATY. Grantor agress that Grantor's posaassion and use of tha Propearty shait be governed by
the lollawing provisions:

Possasuion and Use. Until in default, Grantor may réman o ROSSE3ION asnd contrgt of and operate and manage the Proparty and cobes:l
the Rents from the Propearty.

Duty to Malrtain. Grantdr shall mpaintsin the Propary in tenentiabie condition and promptly parfarm all repars. replécomantuy, and
MAaINteNance Necessary 1o prasarve ite vakus,

Hazardous Substances. The terms “hazardous wasta.” "hazerdous substance.” "disposal.” "release.” and “thesatenad relasse.” 8 used n
this Mortgage, shall hava the sams masninga 88 sel forth in the Comprehenaive Environmantal Aesponse, Campensation, ard Limbekty At
ot 1980, as amanded, 42 \.5.C. Section 8601, et seq. |\"CERCLA™}. the Superfund Amendments and Raauthorization Act of 18886, Pub L
No. 89-499 ("SARA”). the Hazardous Materials Transportstion Act, 48 U.S.C. Section 1801, at neq. . the Resource Conservation and
Recovary Act, 42 U.5.C. Section 8901, ¢t seq.. or athdr spplicable state of Eaderal laws, rulas, or reguiations adoptad pursusl Lo any of
the loregoing. Tha terms "hazardous wasts® snd “hajardous substance” shall aiso include. without mitation, petrolgum v petrolaum
by-producta or sny fraction thereof and ssbastos. Grantor represants snd warrams to Lender that: (al Dunng the panod of Grantor s
ownerahip of the Property, thers has baen nc use. generation. manufacture, storage, treatment. dispossl, relesse or threatenad relasse o!
any hazardous waste of substance by any person on, yunder, about Of trom the Property: (b) Grantor has n0 knowiedge of, o raason to
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balleve thst thera has been, except 8s previously disciosad to and acknowlsdged Dy Lender in weiting, {i] 8y usa. gEneration
manutacture, storage. treatment, disposal. release, or thréatenad raleasa of any harardous waste of substance On. undar, sbow Or trizm 170
Property by any prior owners or occupants of tha Property or (il sny actusl or threataned litigation or clsims of any kind Ey ANy PArson
relsting to such mattars; and ic) Ex ws praviously disclosed to end acknowledged by Lender in wriling, (i) navthat GIBMer nor a0y
nant, contractor, agant or other suthofized user of the Froperty shall use, ganerale. manulscture. store. trost. dapose ol O relegan Any
hazardous wasts or subsiance on, under, about of trom the Property and (i) any such aclivity shall be conducted in comphisnce with sl
applicabla federal, state, and iocel laws, reguiations snd ordinances, inclucing without limitetion those laws, reguistions. and ordinances
damcribed above. Orantor authorizes Lender snd its agents 1o enter upon the Property to make such inspectrors and tests. st Granto- s
axpenys, bs Lender may deem appropriate to delermmne compliance ot the Proparty with this saction of the Mortgage. Any mepechons of
teuts mede by Lander shaill bs for Lander’s purpoias onty and shall not be construed to craate any responaibiity of Labiity an 1he e af
{ender 1o @rantor or 10 any other person. The reprasentations and warrantias contaired herein sre based on Grantor's dud thgenin o
investigating the Praperty for hazardous waste snd hazardous substances. Grantor heraby {a) roleases and waives any huture clmins
ngeinet Lander for indamnity or contribution in the svent Grantor bacomes habie for cleanup or other costs under any such laws arel ity
agreen 1o indemnity snd hold harmiess Lender sgainst any and oH claims, lossas, Labilities, damesges, penalties, and expensas whech Lanilet i
may diractly of indirectly sustaln or suffer resulting from s breech of this secticn of the Mortgage or as a consequence al any uhke i
genaration, manufacture, storage, disposal, release or thraatened reieass of a hazardous wasle of suhsiance on the propartes The ¥
provisiona of this section of the Mortgage, including the obligation to \ndemnity. shali survive the paymaent of the indeblodress and Jhe
astintaction and reconveyance of the llen of this Mortgage and shail not ba affectad by Lender s acquisition ol any interasi i 1he Propwely

whethar by foretiosura ar otherwiga.

Nulssnce, Waste, Grantor shal not cause, conduct or parmit any NUISENCE NOT COMMIL. permit, of sulfec any strpping of or wakle on o I :
tho Propefty Of any poOrwon af the Property. Without limiting the generality of the foragoing. Grantor will not remove, or grant to any other '
party the right to remove, any timber. minerats {including oll and gas), 30il, gravet or rock products without the PROT Wwriiean consent of
Lender.

Removal of improvemants. Grantor shall not demolish cor remove sny Improvemaents from the Resl Property withgwn tha prior wnfian
conaent of Lendar. Aa s condition 1o the removal of any Improvements, Lendes may require Grantor 1o make srrangemarnts sstfsctory to
Lender 10 replace such Improvements with Improvamesnts of st ieast squal value.

Lander's Right to Enter. Lander ardd s agents snd representalivas may anter upon the Real Property al all reasonsble tumas 1o attend o
Lander's Interssts and to inspact the Property for purposes of Grantor's compliance with the erms and conditions of thes Mo(tgage

with Governmeantal Requirements. Grantor shali promptly comply with sl laws, ordinances, and regulations, ndw o hareafiss
in stlact, of all governmentsl authoritien applicable 1o the use or occupency of the Property, inciuding without limitation, the Americam
With Dissbiktiss Act. Grantor may conteat in good feith any such law, ordinance. ot reguiation snd withhold comphsnce dufng any
procoeding, including appropriate sppesls, 50 Jong as Granior has notitied Lender in writing prior to doing 80 and 80 long Be. & Lendat o
sole opinion, Lender's intarsats In the Broperty are not jsopardized. Landar may require Grantor fo post adeguate sscurity of 4 surety bond.
reasonably satiatactory to Lander, 10 protect Lender's intorest.

Duty to Protact. Granlor sgress neither to sbandon nor laave unattended tha Property. Grantor mhall do sil othar acts, sodtion 1o thoan ;
acts set forth above in thia section, which from the character and use of the Proparty are reasonably nécesssry 10 protect and prasarve the '

Proparty.

DUE ON SALE - CONSENT B8Y LENDER. Lender may, at its option, deciare immadiately due and paysbie all sumdg secured by thia Mortgage wpon
the saie or transter, without tha Lender's prior writtén consant, ot all or any part of the Real Property, or any interest in tha Ren Froperty A
~sale Or transter” maans the conveyance of Resl Property or any right. title or interast thersn, whether lagal, bangticial o sqQuitabie. whether
voluntary of involuntary: whather by outright sale, deed. inatalimant sale comtract. land contract, comtract for deed. jessehold wilgrest with
term groater than threa (3] yeers, jmase-option contract. or by sale, asdignmaent, or tranafer of any benaficial interest i or 1o arvy NG frusd
holding ttie 1o the Heal Property, of by any othar method of conveyeance ol Raal Property intarest. It army Graniar i8 4 corporahon, paciretsing of
prvited liabllity company, tranafer slso includes any chsnge in ownerahip of more than twanty-five parcant {(26%) of the voting stock. Dt tPvltr R
nterests or imited Hability company interests. as the case may be of Grantor. However, this option shadl not ba exarcisad by Lander it such
exercise is prohibited by leders! law or by Alsbema law.

TAXES AND LIENS. The foliowling provisions retating to the taxes and hans on the Property ara B part of this Mortgage

Payrment. Grantor ahaif pay when due {and in al events prior 1o delinquency| all taxes. payrofl taxss, spacisl 1BxBA. ARSEERMNTA . W AlHT
chargas and sewer service charges levied sgainat or on account of tha Property. and ahall pay when due sif claims tor work done on o tor
aarvicas randered of material furnished to the Proparty. Grentor ahall maintain the Property free of s kens having priorily ovar or egqual 16
the interest of Lender under this Mortgage. axcept far the mwn cl taxes and sesssamants not dus, and axcept as otharwise provided m the

lollowing parsgeaph.

Right To Contest. Grantor may withhold payment of any tax, assessment, Or clsim 0 Connechon with a good fath dispula over the
abligation to pay, 80 long as Lander's irtersst in the Proparty is not jeopardized. If # len ariaas of 14 Hied pe & resull of nONpaymant
Grantor shall within Htteen {156} deys after the ken arises of, if & lien s tled. within tiftean (15] days after Geantor has natice of the hing
secure the discharga of the llen, or If raquested by Lander. dapoai with Lender cash or a sulficient corporata suraty bond or Gther aarunity
aahistactory (o Lander in an amoum sufficient to discharpe the hen plus any costs snd attorneys’ tees or other charges that could accrua s
s result of & forecioaure or ssle undes the lien. In sny contast. Grantor ahstl detand itsal! and Lender and shall sahsty any advarsa pudgment
hafore entorcemant ageinsl the Property. Grantor shelt naeme Lender as an additionel obligee undear any suraty bhotd furreshed o thae
contestl proceadings. ‘

Evidenca of Payment. Grantor shall upon demand turniah 1o Lendar aatistactory evidence of payment of the taxes or sasssssments arvd shaoil
authorize tha sppropriate governmantasl otfficial 10 delivar to Lender at any time a wiitten atatsmant of tha faxes and 233858Mants sQarsl
the Propearty.

Notice of Construction. Grantor ghsll notify Landas at [aaal fittean (16) days belare any work is commencad, Sfy ServiCed ao furrushed . or
any materials are supplied o the Proparty. if any machanic’s lisn, materialmen’s lien. or othes kien coukd be sssertod on account of tha
work. sarvices, or materials, Grantor will upon requast ot Lender furnish to Lencer advance assurances satnstectory to Lender that Ger artor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INBURANCE. The following pravisions relating 1o Insunng the Property are & part of this Mortgage.

Meintsnancs of insurance. Grantor shall procure and maintasin policias o! fire inaurance with standerg extended Covers(e andcrsemants o
» rapiscement basis for the full insurable valus covaring all improvemaents on the Real Property in an smount suthcwnt 1o #vord Bpphicatwn
of any coinsurance clsuse, end with B standatd morigagee Clauss in tavor of Lender. Grantor nhall alsc procure snd mamnisn
comprehensive genaral liability Insurence in auch coverage smounis as Lander may requast with Lender baing namead ss sddizonst insurads
in auch liatnlity ineurance policias. Additionally, Grantar shall maintain such other maurance, mcluding but not limited to Halwrd, business
interruption and boikr insurence as Lender may require. Policias shall be written by such insurance companel and m syuch form as may b
raasonably scceptable to Lender. Grantor shall delives 1o Lender certificstes of coverage from sach mgurer contaimng & atipulstian that
covarage will not be cancelled or diminished withowt a4 mintmum of tan (10) days’ prior written notice to Lendar snd NOT coOntaming afty
disclaimar ot the insurer's lability for tailure to give such notice, Each insurance policy siso shal wciute an andorsement providing that
coverage in favor of Lendes will not be impaired in any way by sny act, orrmgsion of datautt of Grantor or any athar pataon

Appication of Procesds. Grantor shell gromptly notity Lender of any logs or damage 10 the Property. Lender may make prool of loss o
Grantor tails 1o go 80 within flitsen (15) days of the casualty. \Whather of not Landar's security 18 impaired, Landar may, at its aiecton
apply the proceeds to the reduction of tha Indebtadnass, paymaent of any han sffecting the Property. or the rastoration and rapair nt the
Property. it Lender alects to apply tha procesdds 1o restoration and repair, Grantor shall repes or replace tha damsged Or dastrooyend
improvements in a8 manner satistactory to Lender. Landar shail. upon setiafactory procl of such sxpanditure, pey of reimburesa Grantor fram
the proceeds for the raasonable cost ot repair or restorstion it Grantor is not in detault under this Mortgage . Any procaeds which have nol
neen disbursed within 180 days after thair recsipt and which Lender has not committad to the repmr or rastoration of the Proparty shall b
used first 1o pay any amount owing to Lander under this Mortgags, than 10 pay sccruad interest, and the ramainder, il any, shal ba sppied
to tha principal batance of the Indebisdness. If Lander holds any proceeds sftar payment in full of the indabtedness, such prociads shill e
pawd to Granipr.

Unexpired Insurance ot Sale. Any unexpired Insurance aball inure to the benetit of. and pass 1o, the purchaser ot the Property covarad by
this Mortgage at any trustes’s sale or other sale held under the provisions of this Morigage, or at any lofeciosurs R ol such Proporty

GQrarmtor's Raport on Insurance. Upon request ot Lander, however not more than once & yesr, Grantor shall turnush to Lander & repar on
each existing policy of insursnce showing: (a} the name of the inaurer: {bj the risks insured: (c] the amount of tha pohCy: [(d) the property
insured, the then current replacamant value of such proparty. and the mannar o! determining that veiue, and (8| the expiration oats of The
policy. Grantor shall, upon request al Lander. have sn indepandent sppresar aatisfactory 1o Lander detarmena tha cash velse Aeplacem-ent
cost of the Property.

o -
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EXPENDITURES BY LENDER. |f Grantor 1sils 1o comply with any provision of this Mortgege, or i any sction ar proceading o Comime that

would materially affect Lender's Intafests in the Property, Landar an Grantor's bahetf mey, but shall not be reguired to, take sny schon tha
Lander deams spproprists. Any amount that Lender expands n 30 doing wilt bear interest st the rate provided for in the Nexte trom ihe date
incurred or paid by Lander to the date of repgyment by Grantar. Al such expensas, ai Lendai's opton, will (sl be payable on diffnand. (b ba
added to the balance of the Note and be appUrtloned among and be paysble with any instaiimant paymants to become dus durmng either i the
term of any sppicable insurance policy or (i the remsining term ot the Nate, or (¢! be treatad as » bailoon payment which wi s due and 1
paysbie at the Note’'s maturity. This Morigage also will secure paymant ot these amounts. The rights pravdad for in thus paragreph shall be n :
addition to sny other rights or any remedies 10 which Lender may he antitted on account ot the defaull. Any such sction by Lenchr shad not b -_
construsd ss cuting the defsult 3¢ 8 to ber Lender from any remedy that it otherwise would have had §

WARRANTY: DEFENSE OF TITLE, The tollowing prowisions felating to ownership of the Property are a part of thhs Mortgage

Tida. Grantor warrants that; {a) Grantor holde good snd markatabia title of record to the Property in tee smpia, rae and Clear alb afl '
snd ahcumbrances othar than thoss set tarth in the AReai Property description or in Any titie insuranca pohcy . Titde raport, of hirud Gle Wit iallyoy
issued in favor of, and accapted by, Landar in connaction with this Mongage, and (bl Granto: hag the full nght. power. and suthonty 5o
axecuta and deliver this Mongage 1w Lander.

Defenas of Tite. Subject to the exception in the paragraph sbove, Grantor warranis and will lorevar detend the title 10 the Proparly agnitist
the lawtui claims of all parsons. In tha svent any action of ocesding ia commenced that quastions Grantor s title or the intarest of Lender
undaer thin Mortgage, Grentor ahall defend the action at Grasntor's Axpanse. Grantor may be the nominal party n such procuaading byl
Landur thail ba sniited to participote in the proceeding snd ta ba repressnted in the proceading by counsal o! Lender s own chowce, anvd
Grentor will deliver. or causs 10 be delivered, to Lender such instruments ag Lander mBy raquest trom ume o0 twnd (3 parmer sueh

participation.
Compllance Wikh Laws. Grantor whffants that the Property and Grantor's use of the Proparty complwes with afl axisting applicabla ANE.
ordinances. and reguistions of governmantal suthorities.

CONDEMNATION. The following provisions relating 1o condémnation ot tha Praparty sre 5 part o1 this Morigage

of Net Procseds. [t all or any part of the Properiy condemned by aminent qomain proceddings or by any procaedingg or
purchass in lisu of condamnation. Landsr may at its slaction require that all or any portion of the nat procesds of the awal D BOCHG (0 x,
the indeblednesa or tha rapair of restorstion of the Property. The net procends of the eward shall mean the sward After DRyMant of ai
raosonable costs, exponeds, and attornaye’ teas incurrad by Lendar in connmection with the condemnetion.

Procesdings. !t any proceading in condemnation ia filag, Grantor shail promprtly natify Lender in writing, and Grantor shoit prirmprtly Lake
such steps A8 My D8 nNecansery 1o defend tho action and obisin tha award. Grsntor may be the nominst Oty 10 such proceeding. but
L andes shal be entited to participate in the procewding and to be represented in the procsading by counsel ol iia own choa. and Grantor
wilt deliver or cause 1o ba dellversd to Lander auch inalruments as may be requested by it from tima (o time to permit SUCh DaMMTCIpAaton

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmenis! tazns
teas and charges ore o part of this Mortigage:

Current Taaen, Foss and Charges. Upon request by Lamdar, Grantof shalt axacute such doCunants in adaivon (o thus Morlgagn and 1eke
~Ratavar othar action 1s raquested by Lander to porfect and conlinud Landar's lisn on the Resl Froperty. Grantor shall revnburso Loerder tor
ali 1guag, as dascribad telow. together with all exponsan nGurred in recording, pertscting of continuing fhie Morigege. mclading without
imitation all 1axes, taes, doCUMENIATy Stamps. and Otfwer charges {or recording or registering this Martgspo

Taxes. The following shall constituts taxss 1o which this saction applies: (a) 8 specific lax upon this type 0f Morntgaga o7 upon Bl OF BNy
part of the indebtedness secured by this Martgage: (b a apacific tax on Grantot which Grantor s euthorized or requied 10 daduct Htom
gaymants on the Indebtedness secured by this type of Mortgage: (c) a tax on this typa of Mortgaga chargasble agammnt the Lander o tha
noldar of the Note. and idl a specific tax on all or sny porticn of the Indsbiadness o vn payments of pancpst and intsrest made by
Grantor,

Subsequent Taxss. If any tax 1o which this section spplies is enacted subssgquent to the date of this Morigage. (s avent anall have w
same eHect as an Event of Dafault (as delined below), arxi Lendar may exercise any or s of itg svadable remadies tor an Event of Deteul
as provided below urthess Grantor sithsr () pays the 1ax Dalore it DecOomas detinguent. or (b] conteats the tax as providad sbove i 1he
Taxes sand Lisns ssction and deposits with Lender cash or & sufticiant corporate surety hond or othar secunty satistectory Lo L artar

SECURITY AGREEMENT; FINANCING STATEMENTS. The following proviscons relating to s Mortgage g A S8CUTty agreemarnt are & past o!
this Mortpage.

Security Agresmant. This instrument shall constitute a security agresment 1¢ the extent sny of the Property constitules hxtures of Othat
personst proparty. end Landaer shall have sl ot the rights of & secursd party under the Urnetorm Commarcisl Coda as amencd from ame 13
nme.

Security Intersst. LIpon request by Lander, Grantor shall execule financing statemenis end teka whatevar othar action % raguested by
Lander to parfect and continue Lender’s sacurity interast in the Rents and Personal Property. In addition to recordiig thas Maortgage n the
resl property racords, Lendsr may, 8t any ume and without further authonzstion lrom Grantor, tils axecuted countefpanris copuwes of
raproductions of this Morigage as 8 financing stalarment. Grantor shall reimburse Lander for all expenses ncuired 1n parfecting o
continwing this security interest. Ugpon dafault, Grantor shall asssmble tha Facsonsl Property v A mannef and at & pince aasonably
convenisnt to Grantor and Lender and make it availabla to Lender within three {3] deys after raceipt of wntten demeand trom Lender

Addresses. The mailing addresses of Grantor ideblof) and Lendar (sacured partyl. from which information concermung the securty intaraut
granted by this Mortgage may be obtained (esch a1 required by the Untlarrn Commaercial Codel, are 8 atated on the first! pege of the
Marigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACYT. The toliowing provisione reiating to further sssurancas and sttorney n-fact are & parl of hae
Mortgage.

Further Assisancas. A! any ume, and from ttme to lime, upon request of Lander, Grantor will make, axecute and dafiver, of wil cause i
be made, axecuted or deliversd, to Landar of (0 Lander’'s demgnes. ard when requested by Landar, caus 10 be filed. recorded. reafited or
raracorded. as tha case may ba, st such timas snd in such oftices and piaces as Lender may deem appropriats, any and all such movigeges.
deeds at trust, security deeds, security sgreemants, hnancing statemenis. continuation statementy, wnstruments of horthar azturands,
cartificatan, snd othed documants 8e may, in the scls opmnion of Lender. ba neceasary or desirable in order to ettectuste. compitte. parfaci
continug, or pressrve (a) the obligations of Grantor undsr the Note. thia Mortgage. end the Ralsted Cocumanta, and (bl tha liens and
sacurity interasts created by this Mortgsge s lirst and prior lisrs on the Property, whathar now owned or harsatter acquied by Grantos
Unlsss prohibited by law or sgreed to the contrevy by Lender in writing, Grantar shall rmmburse Lerider tor all costs and axpensas nourmed
i connaction with the matters referrad 10 in this peragraph.

Attorney-in-Fact. {1 Grantor isils to do any of the themgs raterred 1o 0 the preceding parsgeaph. Lender may da so tor arkl n the name of
Grantor and at Qrantor's espanaa. Eor such purpomey. Grantor hareby irrevocably appoints Lander ss Grantora Attoaney-n-tact for the
purpose af making, sxecuting, dalivering, Hling, recording. and doing all other things as may be necessary of dosvabie, n Lander's soba
opinion, to accomplish the matiers referrad to i the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays ail the (ndebtedness. inchuding without limitstion sll sdvances sacured by thas Mortgage. when due. nrvd
otherwise pertorms all the obligations impoded upon Grantor under this Mortgage, Lender ahall exscute ardd dabver (o Grantor & suitabie
satigtacnon of this Mortgage and suitable statemanty of tarmination of any finsncing statemant on file evidencing Lender’s setunty interest e
tha Rants and tha Parsonal Property. Grantof will pay, if parmitted oy applicabie law, sny reasonable termination iea as detarmarmd Dy Lander
from {tma to timae.

DEFAULT. Each of tha lollowing, at the option of Lander. ghall conatrifute an avant ot gefeauit ["Event of Datautt”i under this Morigags
Delault on indebtedness. Failure of Qrantor to make any paymant when dus on the indsbiedriass

Detautt on Other Paymems. Failure of Grantor within the ume raquired by this Morigage to make any paymen! far taxes o0 insurance. or
any other paymant necsssdry to pravent filing of or to anifact discherge o! any Yimr.

Compiience Default. Feilure of Grantor to comply with any other term, otligation. covenant or condihon contained in thik Mortgage. tha
Note or in any of the Relatad Documents.

Default I Fevor of Third Parties. Should Grantor dafault under any loan, axtension ot cradit, secunly agreement. purchass of saies
agresmant. or sy other agreament, In favor of eny other craditor or person that may materialy attact any of Grantor's proparty of
Grantor's ablity to repay thae Note or Grantor's abillty to perform Grantor's obligsations under this Mortgsge of ANy of the Ralsted
Documants.
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Epise Statemants. Any warranty, repragentstion ot statemant made or turmshad 1o Lander by or on bahalt of Grantor under tiwe Norigage,
vhe Note or the Related Documeints is false or misleading in any material reapect. eithar now or at tha time made ¢r furrushed |

Defective Collateraiization. Thin Mory or any of the Related Documents cassss o be n full totce and attect ancludinpetaryre of any
coltatarsl documants to crests a valid amtl perfectad security Interest or liwn} at any tire and for any resaon.

tinsoivency. The disaciution or termination of Grantod's axiBtence a5 a going business, the ingolvency ¢! Grantor, the sppointment of 4
rageiver for any pert of Grantor’'s propasty, arry sssignment Ior the peralit of creditors. any type of craditor workaut. of the Commensament
of any proceading under any bankrupicy or insolvency laws by or sgsinst Grantor.

Eoreciosurs, Forfelture. atc. Commencemant ol toreclosyre or tortaiture proceadings, whathedr by judial proceeding, well balp
repOSIBRSIon Of any othar mathod, by any craditor ot Grantor o by any governmeniai AQENCY sgainst any of ihe Proparty Howsuar th
subsaction shall not apgly in the svent of a gaod faith dispute by Grantor 84 to the validity or ressonsblanass of 1he claim whiCh is the Dass
ot the foretiosure or forsteitura proceeding, provided that Grantor givea Lander writtarn notice of such claim and furmeabas reserves or
surety band for the claim satisfactory to Lendsr.

Broach of Other Agreamenmt. Any brsach by Grantor under the terms of any other agreement batweaen Grantor and bLender That 3 ool
remedied within any grace pericd provided tharein, ingluding without limitation any agresrmant CONCETNNg ANy indebtedress or ot
obligation ot Grantor to Lander, whether exisbng now of later.

Eveirts ANecting Guarantor.  Any of the pracedmng events occurs with raspact 1o any Guarsntor ol any ol tha indebtadreas or any
Guarpntor dies or bacomas incompetent, or revokes of disputes the validity of, or hability under, any Guaranty of the indahisdanant

Adverss Chenge. A material adverse change occursl in Grantor's financia! condition. of Lender belheves the prospall of payment .o
psrformance of the indebtednass is impaired.

insscurity. Lender in good feith deems itsall Inaecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the pccurrence of any Event of Default and st any uma thereatisr. Landar. at iy oabon Ty
axarcise any one or mors of the tollowing rights arxt remedies. in addition 10 any other rights of ramadias providan by iaw.

Accelerate indebtedness. Lender ahall have the right at its cpnian without noteee (G Gramtor 10 deciare the antrre Indabisdnass wnmadialnly
dua and payable. including any prepayment penaity which Gramtor would be raquired 10 pay.

tICC Remadies. With respect to all or any part ot the Parsonal Property. Lender shall have ali tha nghts and remedies of & sacured pary
undar tha Uniform Commaercial Code.

Collect Ramy. Lendar ashall have the right, without notice 1o Grantor, to taka posaeasion of the Property and collect the Rents inchsdineg
srmounts past dus and unpaid, ard sppéy the net proceeds. over and sbove Larndar's costs, against the Indebmmdneas. n Ihariharance of thne
right, Lander may require ary tenant Or other usar of the Property to make payments of rant or use fees direcily 0 Lender. H tha Renis are
collacted by Lender. then Grantor irrevocably dasignetey Landar 88 Grantoe' s altornay-in-fact 1o sandorss instruments racaived in payment
thersol in the name of Grantor and t0 negaotiate the same and collact the proceeds. Payments by tenants of other users 1o Lender o
responas to Lander's demnand she!l satisfy the obligetions for which tha paymaenis are made, whather or not sny propar grounds 1or the
demand sxisted. Landar may sxercise i rights under this subparagraph eithar in peraon, by sgeant, or through & recaver.

Appoirt Receiver, Lender shall have the right 1o have a recelver appointed 10 take possessian of sl or any part of the Proparty, with the
power (0 protect and preserve the Proparty, 1o oparata the Property preceding foreclosure or aoale, and 1o collact 1ha Hents trom the
Property and apply the procesds, over and above the cast of the receiverahip, agairmt the Indebingdness. Tha raceiver may serve wilhout
bond It permitted by law. Lendar’s tight to the appointmant of a racaivar ghall exmt whathar or not tho apparent walue af the Proparcty
sxcoeds the Indabtedness by 8 substantial amaunt. Employrmant by Lender shall not disqualify a perscn from sefving B3 8 recetuns

F

Judichs) Foreclosure. Lender may obtain s judicial decree foracioting Grantor's interest in all or any past of the Property

Nonksdiciat Sale. Lander shall b suthorized to taks posaession of the Property and, with o without Iaking such possastion, alter goang
notica of the tme, place and terms of sale. togathar with a description of the Property to be sold. by publication once 8 weak tor thisa (3
auccisEive weeks 10 ADME NAWIDEDST publishod in the county or counties in which the Real Property 10 be aokd @ localed, 1o Al Ik
Proparty {or stich part or parts tharso! as Lender may from time to time elect to sollt in front of tha fronl or main door of the courthouse of
the courmly (n which the Proparty to ba soid, or a subatantial and material part thereot, s located, at public culcry, to the hghase! bisedcimr 1rar
cash |f theare ia Real Property to be s0kd undet thes Morkgege in more than onae county. pubkcaticn shall be made n all courties w hre thn
Real Property to be sold is located. If no newspapsr is published in any county in which any Feal Proparty to ba sold & tocated. the notics
shalt be published in 8 newlkpaper publishad In an sdioining county fos three i3} successive woaks., The aale shall be held batween the
haurs of 11:00 8.m. and 4:00 §.m. on the day designated for the axsrcige of the power of ssle undar thes Morigsge Lender may Ind at
any sala nad undsr the terma of this Morigage s6nd may purchase the Property f the highast tudder theratore Granlor harady wanees ANy
and all nghis to have the Property marshalled. in axarcising ta nghts and remedies, Lender shali ba frea 1o asll ¥ or any part of the
Property togathar of saparstely, In one sais or by saparates salas.

Daficisncy Judgment. H permitted by applicabla taw. Landar may obtain 8 judgment tor any dehciency remaning in the Indetisdness due
to Lender after application of all amounts received trom the exercise of tha nights provided in this section.

Tenancy at Suffsrance. |l Granior remains in passeseion of tha Proparty after the Property w 80id ms prowviisd abowve gr Lander otherw.sa
becomas entitled to possession of the Properly upon delaull of Grantor, Grantor shall bacome B tenant 41 Buftersncs ¢l Lerder or thae
purchaser of the Property and shall. at Lender's aption. sither {a) pay a ressonabie rantal for tha use of the Propearty, or {b) vacate Ihw
Proparty immadistety upen the demand of Lender.

Other Remedias. Landar shall have all other rghts and remedies provided in thia Mortgage of the Note or availabie at Idw GF an equtty

Sale of the Property. To tha sxtand permitied by applicadia law, Grantor hereby waives any and sl nght to have the propay s arlienrs
In axerciging ita rights and remediss. Lamder shall be trea o sell all or any part of the Property togethers or saparatety. n o0 sabe oFf by
saparate sales. Londer shell be antitied ta bid st sny public sale on ali or any portion of the Property.

Notice of Bale. Lender ahail give Grantor rassonable notice of the time and piace of any public aale of the Parsonal Froperty or af the Time
attar which any privete sale or ather intended disposition of tha Persanal Proparty is 10 be madae Reasonable notice shall maan notice
given at lsast ten {10} days bafote the time of the aske ar dispomnon

waiver: Election of Remedies. A waiver by any party ol & breach o! 8 provision ol this Morngage shall no1 consiitute 4 waivar ol o
prajudice tha party’s rights otherwise 10 demand strict complisnce with that provision of any othar provision. Election by Lender to pursue
any remedy shall not axclude purault of sny other remedy. and an alection [0 maka sxpendilures or lake achion to pertorm an oblwgatuon of
Grantor undar this Mortgage after teilure of Grantor to pertorm shall not atfect Laender's right 1o daclinre & datautt ard axercise 11 remedws
under this Mortgage.

Attornays’ Fees; Expanses. |f Lender institutes any sult or acton 1o anforce any of the terms of this Mortgage. Lander shall ha entrted 16
recovar such sum as the court may adjudpe reasonsbila as attornays’ fees at tnal and on any appaol. Whethar or not any LOW ACTION
nvolvad sl reasonable sxpenses incurred by Lender that in Lendeér's OpIiGn &4 NAcessary at any time tor the protechon of s inlarest o
the enforcament of its rights shall bacome s pert ol the indebtedness psysbie on demand and shad bear interost from the date o
expanditure untit repsid at the rate provided for n the Note. Expenses coversd by this parsgraph include, without kmrtaton. s ity
subject to any limits undsr appiicable isw. Lander's atternoys: feen and Lender’'s legal sxpensss whether of not thare 18 & irwsuil. tnCHadng
attorreys’ Tess for bankruptcy procsedings unctuging efforts to modily or vacete any sutomatic stay of wyunchon). sppesis and any
anticipated post-judgmant colection sarvices, the cost ot sesrching records, obtaining title reports (ncluding foreciosure raporin)
survayarg’ raports, and lﬂprﬂhll fous, and thie insurenca, 10 the extant parmitied by applticeble law  Grantor also will pay any court Conts
i addition 1o afl other sums pravided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notite under thia Martgage . including withaut limitation any noTicé at dalault and any
notice of sala to Grantor, shalt ba in writing, may be sen1 by taletacsimila (uninss otherwise required by !awl. and shall he etiactive when
actualy dalivered, or whan geposited with 8 nationally recogntzed overnight courter. or, If maiked. shall be doemed affect:vh when depomined in
e Unied States mail theat class, certified or cegistersd mail. postage prapaid. directed to the addressen shown near the begnung of tHan
Mortgage. Any party may change its sddreas for notices under this Morigage Dy Qiving formal watien nofize 10 the other parfues, Bpelihyiny
that the purposs of the notice I8 10 change the party’s address. Al copas of notices o! foreciosurs from the holder of any ken which hans
priority ovar this Mortgage shall be sent 1o Lender's addreas. aa shown near the beginrung ol thve Morngage For notice purpoaes. Grenio
agrees 1o kesp Lender intormaed at ail times ot Grenlor s currant sdddress.

MISCELLANECUS PROVISIONS. Thae following miscellansuul provisions are a part ol thea Morigage:
Amendments. This Mortgage, together with any Relatad Documants, constitutes the entire underatanding and sgreement of the partiet as
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to the mattars sst forth in this Mortgage. No siteration of or amendment (o this Mortgage shall be effective uness given it witlng and
aigned by the perty ar parties sought to be charged or bound by the alteration or amendmaent.

Anrual Raparts, if the Proparty s uagg for purposes gthar than Grantor's rasidence, Grantor shall furnish to Landar, uptn peguas!. o
cartified statement of nat oparsting recaived from the Property during Grantor's pravious tacal yesr in such form and delsd ax
Lender ahall require. “Nat operating Incoma™ shall mean gl cagh receipts from the Property keas all cash expendiiures mads in connaction
with the operation ot the Property.

Applicable Law. TI'IHHnﬂgmhﬂhundlhu-dmhndnmucm-dbvundﬂhﬂuitﬂluilhhunl. Subject to tha proviscns
mmm,mwmnmwwmmmm-mmhmﬂﬂuntmmnm-

Arbitrathon. Lm-ﬂﬂwwmnm,mmmmmmm.mm,mu.mcmmm
nature, arising from this Mortgage o otherwise, inchuding withowt Wmitstion contract and tort disputes. shall ba arbitrwted pursuam to the
Rules of the Americen Arblration Associstion, upon reguest of sithes party. No act 10 take of dispose ot sny Collateral yhall cnmalityly o
walver of this arbitration agreemant or be prohibited by this arbitration agresment  This includes, without mitstion, nbANING U ee
retisf of A tamporary restraining order; invoking 8 power of sale under any desd ot trust or moripega. obitdifng & wril of gttachment o
impoaition af & receiver; or axercising any righta ralating to personsi property, including taking or dispdsing al such properly oith oF withyiy
udicial procesa pursuant to Articke 9 of the Unitorm Commerciy Code. Any disputes, claims, of cONtroversies concermng the law bulness o
raasonsblensas of any Bact, or exarcise of any right, concerning any Collatsral, mciuding any clamm to rescind, reform. of othatwime magdity
any agreement relating to the Collateral, shall slso ba arbitrated. provided however that no arbetrator shall have the nght or the pOwer 1o
enjoin Or restrain any act of any party. Judgmant upon any award rendarsd by any artstrator may ba antered i Any Coul hadmyg
jwrisdiction, Nothung in this Mortgage shall preciuda any party from sseking equitabie rele! trom s court ot competant furisdicbaon The
statute of Hmitstions, estoppeal, waiver, laches. and simitar doctrinas which would otherwise be applicable 1n an scthion brought by & parly
xhall ba applicable in any arbitration proceeding, snd the commencemant ot an arbitration procesding shall ha deemad tha commancanyent
ol an sction for thase purposea. Tha Federal Arbitration Act shell spply to the Conairuction, inerpratation, and enforiement of 11
atbitration piovision.

Caption Headings. Caption headings in this Morigege ste 1or convenience purposes only and are not 1o be usad to nterprat ar cerhrea e
pravislons ol this Morigsge.

Marger. There shall be no marger of the interes? or satate crasted by this Mortgage with sny other intereal or estate 0 the froperty at any
tirne held by or for the benetit of Lendar in any capacity, without the written consent of Lander.

Saverability. if » court of competent jurisdiction finds sny provision of this Mortgege to be invalid or unenforcasble as 10 any persar o
circumatance, such finding shall nOt rendsr that provision invalid or unenforcenble as 10 eny other persons or crcumatancihs. ! teasble.
any wuch offerding provision shail be deemed to be moditiad (o be within tha imits of anforceabitity or validity: however, il the ottending
provision canno! be sc modified, it shell be sincken and ail other provisions of this Mortgage in afl othas respects shall ramam vald and
antarceablo.

Successors and Aasigne. Subject to 1he limitations stated in this Mostgage on tranafer of Grantor's interaat, thia Mortgaga shall ba binding
ypon and inure 10 the benafit of the partiea, thelr successors and pssigns. It ownership of the Property bacomes vested in a person offi
than Grantor. Lender, withaut notice to Granter, may deal with Grantor’s 3uCCeasors with raferance to this Mortgage and tha indebisinDss
by way of lorbearance or extension without ralessing Grantor from the obilgationa of this Mortgage or liabihty undar the thdebtedngss

Time Is of the Essance. Time is of the essence in the performance ot this Marigage.

Waiver of Homestesd Exsmption. Grantor hereby releasps and weives all rights and bpanalits ot the homastead sxamplion laws ¢f the Srate
ol Alshamas as to all indebtednass ascured by this Mortgage.

Waivers &nd Consants. Lander shall not be deemed 10 have waived any rights under this Mortgage {07 undar tha Related Docurments:
unless auch waiver is in writing and signed by Lendar. No deiay or omission on the part of Lander in axgrciairg any right shall Dperate o5 A
waivar of such right or any cther right. A waiver by 8ny parly ol a provision ot this Mortgage shall not constitute s warver of or prajudice
the party'a right otherwise (o demand strict comphance with that provision or any athar provison. No proc warnvar by Lendar, nor any
course o desling between Lender and Grantor, shall constiiute a weiva? at any of Lander's rignts of any of Grantor’ s obiygahons as 10 fry
fulurg tPansactions. Whanavar consant by Lender 15 regquired in thve Mortgege, the granting of such consant by Lendar (N any inulance Lhall
not conahtule continulng CONSSNt 10 SUDBRQUENT iINSTENCAS WHBrB SUCH COTBENT is reguirod.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MONTGAGE. AND GRANTOR AGREES TO ITE TERMS.

THIS MORTGAGE I8 GIVEN UNDER SBAL AND IT {8 INTENDED THAT THIS MORTGAGE is AND BMALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED 'NSTRUMENT ACCORTHNG TO LAW.

GRANTOR.

Yhis Mortigags prepared by:

Name: Donna J. Schenidt
Address: 7904 Palhamn Parkway
City, State, Z2IP; Pelham. Alsbama 315124

CORPORATE ACKNOWLEDGMENT
stare or X oa voo )

B T —————r - -

} 8%

COUNTY DFJH-M-)T o )

. the undersigned suthorlly, 8 Notary Public in and for said county :n S8kl staia, hareby certify that Jarmes D, Mason, President, of Preiecs
Homas. Inc. n corporation, is signed to the foregoing Morigage and who 8 Known 10 ma. scknowisdged betore me on thia dey that, beiwy
niormed 6! the contents of ssid Marigags, he or ehe, as such olficar and with tull autharity, axecutad the seme voluntanty tor end as the act of

AR COrPOTatic: . o
My commission expires

lemunﬂﬂmfmmufﬂuﬂlﬂﬂﬁ____cg__&_“_ . ~ dayof

WRETIIINON EPRS 0 1], 2/
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NOTE TO PROBATE JUDGE

This MOTIgage secures opsn-ernd o revolving indebwdness with residential rest property or irterests; thersiors, under Section 40-22.2(15
Code of Alshama 1H?E.Hm¢.ﬂummmu:unﬂhwlhmHnm“md 8 18 for sech #1000 [or hracton
thergo!) of the crecdit it of & pmvhndfmh-rrh,wﬂchhm-mmmmmm“mhmldhm
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Mortgage at any one time.




01-26-2000
Loan No 0031

MORTGAGE

-.-..E;.-—l-f

| ——




