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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS between Premisrs Homes, Inc.. whose address is P. 0. Box 9856, Petham, AL 35124 (referred
to below as "Grantor”); and Regions Bank, whose address Is 2964 Petham Parkway, Petham, AL 35724 (referved
- to below as “Lender”).
. GRANT OF MORTGAQGE. For valuable consideration, Grantor morigages, grants, bargains, sefls and conveys to Landes all of Grentoc's nght
. title, snd interes] In and to the following describied real property, togather with all existing or sulmeguently arected or atfixed buwidings
. improvements and fixtures; all essements, rights of way, and appurtenances; st water, water rights, wabarcourses and dich nights (inCluding

C stock By utlities with ditch or irrigation rights)]; and all othes r?m:, roysitwes, and profite relating 10 the resl praperty, including withou! liritatwon
all minerals, oil, gas, geothermal and similar matterg, In Shelby County, State of Alshame {the "Real Property™):

Lot 216, according to the Survey of The Glen at Stonehaven, as recorded in Map Book 28, page 81, in the
Probate Office of Bhelby County, Alsbamas.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonty known as Lot 216, The Gien at Stonshaven, Pefham, Al 35124,

Grantor presently agsigns to Lender all of Gramtor's right, title. and inlgrast in and 1o ali isases of the Froperty and ell Rants from The Proparty
In addition, Grantor grants to Londer s Uniform Commerscial Code security intarest in tha Personasl Property and Remts.

DEFINITIONS. * The following words shall hava the following maanings when usad in this Mortgege. Terms not otherw:se Ouhined n th
Mortgage shall have the measnings attributed to such terms in the Unitorm Commarcial Code.  All references to dollar amounts ihall mean
amounts In tawtui monay of the United Stetes of America,

Gramtor. The word “Grantor” means Prevndere Homes, Inc.. The Grantor 1s the martgsgor under this Mortgege

Quaramtor. The word “Guarsntor” maans and inciudes without hmitation aach and alf ot the guarantors, suretes, and accommaodatnn
partisa in connection with the Indabtednaas.

Sl TR R
;

lmntu"-rﬁmtl. The word “Improvermnends” means and mcludes without limitauon all exiating and hsture ymprovemanta.  buktingr
atructures, mobile harmes affixed on the Resl Property, facilities. additions. replacements ang other construction on the Raal Property

Indebtedness. The word “Indabtedness” mears all prindipal and interest payabis under tha Note and any amounts sxpanded of advancmdad
by Lender to discharge obligations of Grantor or expendes incurred by Lender to enforce obligations o} Grantor under thiae Mortgage
together with intersast on such amounts ss provided 'n this Mortgage.

.
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Lends:. Tha word "Lander” maans Regiona Bank, its successors and sssigns. The Lender 18 the morigages under thws Mortgage

Mortgage. The word "Mortgsge" means this Morigage batween Grantor and Lender. end includes without imidtation aif sesignments and
SACLriTy INtarsst provisions relating to the Personal Property and Rents.

Nots. The word “Note” means the promissory note or credil sgraemant dated January 28, 2000, in the originsl principsl amount

of $104.9256.00 wrom Grantor to Lender, 1ogather with all renewais of. extensions of. modificatons of, refinancings of consolidationrs
ot. and aubsiitutions for the promissory note or agraamant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Proparty. The words "Parsonsl Froperty” masn 3l equipmant, fixtures. and other artcles of parsanal propeity now of hergafte
owned by Grantor, and now or hereafter attached or atfixed to the Real Property. logether with all accessions. parts. anc additions 10 ##
repiacements of, and all substitutions for, any of such property; and together with sl proceeds {including without himitaton all sngurence
proceeds and refunds of premiums) from any sate or other disposition of the Property.

T T AR e T

Property. The word "Property” mamans colipctively the Resl Proparty and the Personal Property.
Resl Property. The woards "Real Properly” mesn the praperty, interests and rights described above in the “Grant of Mortgage” sechon

Ralated Documemts. The words "Reisted Documeants” mean and include without limitation ail promissory notes, cradit sgreements  loan
agraaments, anvironments! sgreemants. Quarantias, FecUTty sgrésments. mortgages, deads of truet. aod all other inatrurnents. agraaments
and documents, whathar now or harsalter sxiating, axecyted in connaction with the Indabtedness

Rents. The word "Renta” maans all pressnt snd futwe rentg, raveanuess, incoma. Mives, roysities. protits, and ather benetits derived o
the Proparty.

THIS MORTGAGE. INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTSE AND PEREBONAL PROPERTY. |15
GIVEN TO SBECURE (1} PAYMENT OF THE INDEBTEDN AND (2] PERFORMANCE GF ALL OBLIGATIONS OF GRANTOR UNDER THiS
MORTQAGE AND THE RELATED DOCUMENTS. THIS MORTQAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PEAFORMANCE. Except as otherwise provided in this Mortgage, Grentor shall pay to Lender ail amounts sacured by th
Morigage as they become dus, and shall stricily perform all of Grantar's obhgations under this Mortgage.

POSSEESION AND MAINTENANCE OF THE PROPERTY. Grantos agreas that Grarmtor's possesson and use of the Property shall he governad by
the toliowing provisions:

Possession and Use. Until in dafeult, Grantor may remain in possaason and control of and operate and manage the Propedly and Colied!
the Renta rom the Property,

Duty to Maintein, Grantor shall maintein the Property n tanantable condition and promptly periorm il repairs, maplacements sl
maiNteraANCSs NBCAssery O prassrve lis velus.

Hazardous Substances. Tha termi "hazardous waate,” "hazardous subatance,” “dispossl ™ “relesss,”™ and “threstensd relasss ~ 88 usad
this Mortgege, shall have the sarme mesnings as set forth in the Comprehensive Environmental Response, Compensation. and Labsity Ao -
of 1880, ap smenced, 42 U.5.C. Ssction 3801, ot saq. I"CERCLA™}, the Superfurnd Amendments and Reauthorization Act of 1988, Pub. :
Nn 99-489 {"SARA™), tha Hazardous Materigia Tramgportation Act, 49 U.5.C. Section 180!, et seq.. the Resource Comservatron and
Recovery Act, 42 U.8.C. Section 8901, #f seq.. or othar applicable state or Federsl Iawa. rules. or reguiations sdoptsd pursuant o any of
the loregoing. Tha termae “hazardous waste' and "hazgrdous substance” shali alao include. without limitation. patrolaum snd patroleun
by-products or sny traction thersof and ssbeatas. Gramtor represents and warrents to Lender that: (s) During the period of Granmior's
ownerehip of the Property, thers has Deen no uge, genarstion, manufacture, atorage. treatmant, dispons, relasse or threatenad release
any hazardous weste or substance by any parsan on, umder, about or from the Proparty: (b Grantor has no knowledge of. or resson to

»
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believe that thers has been, except as previousty disclosed o and acknowiedged by Landar »n wring. Ll ay e, et AN
manufacture, storage, trastment, dispossl, releaae, or throatenad reteaso of any hazardous waste ar subatance on,. undar. about o from the
Praparty by any prior owners of occupants of the Property or (i} any actyal or threatened litigetion or clwma of any kind Ly sny parson
relating Lo such matters: and (c) Exc@pt as previousiy diaciosed to and acknowledged by Lender i wraing., (1) neithar Grantde noc any
tenant, contractor, agent or other authotizad uaar of the Property shali usa. generaste, manufscture. store, trest, drspose ol of redesse any
razardous wasts or subatance on, under, aboyt or from the Frope:sty and {H) any such activty shall be conducted in comphincs with At
spplicable federsl, stats, and local laws. reguiatione and ordinances. including without imitation those laws. reguistions, and ordinan: oG
described sbove. CGrantor authorizes Lander and it agenta 1o anter upon the Property 10 make such nsgechons and lests, &t Grantor's
sxpanas, as Lander may desm appropriste to determine comphance of the Property with this section of the Mortgage. Any mnapacicine of
tests made by Lander shall be for Lander’'s purposes only and shal not ba conatrued to creats any responsibiity or lkabikty on the past of
Lander to Grentor of t0 any other person. The rapresentetions and warranties contained hetein are basad on Grantor & due dibparnce o
invastigating the Property for hazardous waste snd hazardous substances. OGrantar hereby () relesses and waives any future claens
egaingt Lender for indemnity of contribution in the avent Grantor becomes liabia tor cleanup or other costs undar any soch laws. and (b
Agreas 10 indermnity and hold harmiess Landar against any and all ciaima, loages, habilities, damages, panalties. and expensas whnwch Lande:
may dirsctly or indirectly sustain or suffer resuiting from a breach of this sgction of the Mortgege or a8 8 conseguence of any e
generstion, manutacture. storags, disposal, relesns or threstened relosss of s hazerdous wasle or substance on the proparhes 1 he
provislons of this section of the Mortgage, including the obligation to indemmiby_ phall surava the paymant of the Indebladness and he
satistaciion and raconveyanca of the lien of this Mortgage and shail not be affected by Lender's pcussition of any interest in the Propeity
whathar by foreicaurs or otherwias.

MNulsence, Waste. Grantor shall not cause, CONBUCT OF DEFTTHY ANY NUIBANCE NOF COTHTHT, PATTHL. O sutter any strippeng Of or wante o <1 fu
the Property oF any portion of Lhe Property. Without limiting the ganarality ot the foragoing. Grantotr will not remova. or grant 1o any othes
party the right to remove, sny timber, minersls (including oil and gas}, soil. graval or rock products without tha prior wrilten consart pf
Landar,

Removel of improvaments. Grantor shall not demolish or remove any Improvaments from the Resl Property without 11 pnor weller
conaent of Landar. As » conditlon to tha ramavel of #ny improvemsnta, Lander may requirs Grantor to make arrangemaents satistaciony to
Lander to replace such improvements with improvemants of at least aqual valus.

Lendar's Rigivt to Enter. Lender and ity agents and representatives may enter upon the Real Property at #ll reasonable imas 1o attenc 1o
Lendar's intarests and 1o inspect the Praparty for purposes of Grantor's complisnce with the terma and conditions of thue Martgage

Compliance with Governmantal Requitements. Grantor sheall promptiy comply wilth all laws. ordmances. and reguistions. now or heraalte:
in sHtact, of all govemmental suthorities applicable ta tha uae ar occupancy of the Property, inchuding without imitation, tha Arnencanr
With Dlsabilities Act. Grantor may contest in good fsith any such law, ordinancs, or ragulation snd withhold comphshce during sny
proceading, including sppropriate appeals, 5o long as Granior has aotitied Lander in writing prioe 1o doing so and 80 1o0ng a5, m Landar'e
scle opinion, Lendar’s intarests in the Property are not jecperdized. Lender may raquira Grantnd 10 poat adaquats sacunity or & surety bond
resschably satistactory to Lender, to proteact Lender’s interest.

Dity to Protect. Grantor agrees neither 1o abendon nor leave unattended the Froperty. Grantor shall do all Othar asta, ¢ additon 1o thoae
acts aet forth above in this xoction, which from the charactar snd Lss of the Property ara raasonably necessary 10 proted! and preserve the

Property .

DUE ON SALE - CONSENT BY LENDER. Lender may. ot ite option, declare immaediatsly dus and paysbis ali aums secured by this Morgage upon
ihe sals or transter, without the Lender's prior written coneent, of all or any part of the Real Property, ur any wnterast 1n the Resl Proparty A
~sals or transter” maans the conveyance of Real Property or any right. tithe or Interest therein; whathar legai. benehicial or squitatie: whethar
voluntary or involuntary; whether by outright aale, deed. installmant asle contract, land contract. contract for dead. loasahoid mitpras! wiih a
tarm greatar Wan thres (3} years, ijsase-option corMract, of by sale, assgnment, of trenafer of any benehcisl intarest in or to any land trus!
hoiding Utle to the Real Property, of by any othar method of conveyence of Real Property intareat. ¥ any Grantor is 8 corporation, partnerthp o
limited hability company, transfer #ieo includes any change in ownership of more than twanty-five percant {26% ] ot the voling stock, partrmeshus
interegts or limited Webility company interests. an tha Cass may ba, af Grantor. Howavar., this ophon shell not be exsrcised by Lender it yuch
axorcise 1s prohibitad by faders! law or by Alabame law.

TAXES AND LIENS. The following provisions retatmg 1o trm taxes and liens on the FProperty are a part of this Mortgage

Paymant. Grantor shall pay whan dus land in 8l svanis pricr 1o definquency) all taxes. aayroll taxes, speCial taxes saansdmeniy. o ala
charges snd sewer sarvice chargos leviad ageingt or on accounlt ot the Froperty, and mhall pay when dus A cimms 1Or wark oona on or for
sarvicas rendersd or material furnishad to the Praperty. Grantor shall maintain the Property troa of afl llang having priorly over of sQuht 19
the iniarast ot Lendar under thia Mortgage. except for the han of taxes and aasesamants not dub, and axcept sa otherwise providad in tre
tollowing Darsgraph,

Right To Contest. Jrantor may withhold paymant af any tax, agaessment, of claim in connectian with a good feth dipule avar the
obligation 1o pay, 80 long 88 Lender's [ntarest in the Rroperty 18 nol jpopardized. 1f a ien erines or W filed an a reauit ot Nonpaymant
Grantar shadl within BHeen {15} daya atter the llen arises or, il & lien is filed. within fittesn (15) days sfter Grantor has matice of the f1ang
sscure the discharge ot tha Hen, or if requested by Landar, deposit with Lender caah or a suthcient corporate suraty bond or othar securty
satistectory to Lander in an esmount sufficient to discharge the lien plus any costs and atiorneys’ tees of nther chargas tha! couid acarm as
a result of & foreciosure or sala under the lien. In any conteet, Grantor shall defend itself and Lender and shali satiely Bry adveise judgment
betors enforcament sgainst the Property. Grantor shalt name Lender 8s an additionsl obligee under any surety bond hurrshed & the
content proceedings.

Evidenca of Paymemt. Grantor shall upon demand furnish to Lender sstisfactory evidence of paymeant of the taxes of sssesamants and ahall
authotize the spproprists govarnmentsl officist to deilver 10 Lander at any time a writtén statement ol tha taxes and asseesmanta aguerint
ihe Property.

Notica of Conatruction. Grantor shail notity Landar at least fitteen (15} deys bafore any work 3 commanced, any SenACEs &M furmaned. o
any materisis are supplied to tha Properly, it any mechamc’s lien, matenaknan’'s hen. or othar lien coukd be assertad on account of The
work. servicss, or materisla. Granior wilk upon request of Lander furnish to Lendar advance asausancas satisfactory to Lander that Gramor
can snd will pay tha coat of such improvementa.

PROPERTY DAMAGE INSURANCE. The following provisions refating (¢ insunng the Property ore a part ol thm Marigage.

Maintenance of lngursnce. Grantor shall procure and maintain policies of firs insurance with standard extanded coversge endofserments o
a replacement basin for the full ingurabie vaiue covering ail impravemaenta on the Raal Property in an amount sufficaant te svord apphcaton
ot any coinswence clause, and with a standard marigagee clause in favor of Lander. Gramtor ghall siso procura pnd masiisgn
comprahansive general lisbliity insurance in such coverage amounts as Lander may reguast with Lander baing named as additonal ingureds
in such liabillty insurance policies. Additicnally, Grantor shatl matntain such other insurance, icluding but not mted (o hazard, busivess
mterruption and boder insurance as Lender may require. Policies shall be written by such mnsurance companias and it such form a8 May De
ressonably acceptabhe to Lender. Grentor shali deliver to Lender certificatas of coverage trom sach naurer containing & stiputaton thal
coveraga will not be cancelled or diminished withaut & minimum of ten (10} days’ prior writtén notice to Lender and A0l conNtainiryg eny
dinclamer of the insurer's Lability tor tsllure to give such notice. Each insurance policy alsc shall in¢lude an endorsement prowding Tha!
coverage in fevor of Lender will not be impaired in any way by any act. omissian or default ¢f Gramtor or any othar pefson

Application of Procesds. Gramor shall promptly notify Lender ot any loss or damage fo the Property Lender may make proot of kiss o
Granmior taile 1o do s0 within fitesn (15) days of tha casusity. Whether or not Lander’ s sscurily is impaired. Lendar may, & (18 ahoc hn
apply the proceeds to the reduction of the indebtedness. payment of any iien sHacting the Property, or the restorstion and repau o' the
Property. (f Lander alects 1o spply the procesds 10 restotation ard repair, Grantor shall repair or replace the damaged or oesiroynd
improvemants in a manner setisfactory to Landor. Lender shalt, upon satisfactory proof ol such expenditura, psy or raimburse Grantor from
the proceeds for tha reasonabie cost of repsir or reatoranon il Grantor ia ot in dafault under thas Mortgage. Any procasds whith Rkt nol
nean disbursed within 180 days sfter thalr recedpt and which Lender has not commitied 10 the ropair or reatoration of the Property shadl be
used tirst 10 pay any amowtt owing to Lender under this Mortgage, then to pay sctruad intensat. and tha ramamdar, o sany, shell be spplad
to 1he principal batiance of the Indebtadneds. [ Lender holds any procesds atter paymant in tull of tha indebladness. such procesds shall tw
paid to Grantor,

Unexpied Inaursnce ol Sale. Any unaxpirad insuwance shell inure 10 the banetit of, and pass 10, the purchaser of [he Propedty coversd bry
thin Mortgage at any trustas’s sals or other sale held under tha provisiona of this Mortgage, or a1 any forecicauro ssle of sugh Property

Grantor's Rapott on ineursnce. Upon reguest of Lendar, however not more than once & yaar, Grantor shall lurmiah 10 Lander a8 report on
sach sxisting policy of insurence showing: {8} the namg of the nsurer. () tha rigks inswred: {c) the smount of the policy. {d] the proderty
insurad. the then current replacemeni value of such property. and tha mannar of datermining that value: and (8] the expirabon date of the
policy.  Grantor shall, upon request of Lendser, have an independent appraiaer satiatactory to Lardet determine the cash value raplacaman
cost of tha Proparty.
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EXPENDITURES BY LENDER. M Grantor failg to comply with any provision of this Morigsge. or it Ry aclion or proceeding s comrnafrced Tha!
would materiglly affect Lender'a intgrests in the Property, Lender on Grantor’'s behalt may, hut shall not ba ragquired to. take any acton tha
Landsr deams sppropriate. Any amount that Lender axpends in 50 doing will bear interest at the rate prowvided for in the Note from the date
. Incurred or paid by Lander to the date of repsyment by Grantor. Al such expenses, at Lender’'s option. will {8} be payabi on demaid. (D) be
added toc the balance of the Nota and be sppibrtionsd smong and be payable with any inslafiment paytnents [0 becoma due during ethar ) the
term of any applicable inaurance policy or (h) the remaning tarm of the Note, or {C) ba treated a8 a balloon payment which wilf ba dus and
payvable al the Note’s maturity. This Mortgage alsc will segure payment of these amounts. Tha righta proveled tor it thia parsgreph shall be o
sddition to any other rights or any remadies to which Lender may be entitied on account of the defautt. Any such action by Larnder shall rot fin
construed as curing the dolault 80 88 10 bar Lander trom any remedy that it otherwise would heve had.

WARRANTY: DEEENSE OF TITLE. Tha folowing provisions relating to ownarship of the Property ara » part of this Mortgage

Titls. Grantor warrants that: (a8 Grantor holds good and markatsole title of record 10 the Propercty o foe :mpla. froe and Clear of ale ens
and ancumbeances othor than thasa sat forth in the Raal Praparty gescription or in any title iInsuranca palcy, Ntla raport. or Liesal e olron
lasuad in favor of, snd sccepted by, Lander in connection with this Mortgage, snd (bl Grantor hag tha full nght. poweair. and authotity 1
axscute and deliver thias Mortgage 1o Lander.

Defunss of Tite. Subject to tha axceptlion in the parsgraph above, Granior walrants and will foraver defand tha titke [0 the Propeirty &g
the lawtul claims of all persons. tn the avent any action or proceeding is commeancad that quastione Grantoc’s Titie or the interes of Loriler
under this Mortgege. Grantor shall defend the action st Grantor's expenss. Grantor may be the nommal party w0 such proceeding. by
Lendes shall be antitied to participste in the procesding and 10 e representad in the procesding by Counsel of Lender’'s own choice  and
Grantor will deliver. or cause to ba deliverad, to Lender such instruments as Lander may requanst from time 10 time D pafmal soch

participation,

Complianoe With Lawa. Grentor warranta that the Property snd Grantor's use ol the Property comphes with aff sxisting apphcsbly isws,
ardinances, and reguiationa of governmental authorities.

CONDEMNATION. The folowing provisions relsting to condemnation of the Froperty are 4 part gf thes Mortgage

Apphoation of Net Proceads. It all or any part of tha Praparty 1 condemned by eminent domsin procsedings of by any procssding of
purchase In liou of condemnation, Lender may 8t its elaction require that skl or any partion of tha nat procasds ol the sward bu appled tn
tha indebtedness or the rapalr or reatoration of the Proparty. The net procesds of the pward shall mesn the awerd aftar payment of #H
raadonable costs, axpenass, and attomeys’ faea incurred by Lender in connection with the condemnation.

Proveedings. if sny procesding in condemnation is filed. Grantar shalt promptly notify Lender n writing, and Granlor shall promptly 1aka
such sieps sa may ba nacessary to defend the action and obtsin the award. Grantor may be the nominsl party in such pHoORed) Dl
Lender ahail ba sntitied to participsts in the procesding and to be rapresanted in the proceeding by counsel of its own choeca, nd Grantor
will gativer or causs to be delivered to Lender such insiruments as may be requested by it fraom bime to hime 10 permit auch particzpation

IMPOSITION DF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The following provimons ralating to governmental 1axes
tams and chargas sre o port of this Mortgage:

Current Taxsa. Fess and Chawges. LUpon requast by Lender, Grantor shail exscute such documents i sddition 1o this Martgage and take
whatever othar sction is requasted by Lendsr to partect and continus Lander’s lian on the Rest Pcoperty. Grantor shall remburse Lender far
all taxse, an described below, together with all sxpanssa incurred in racording, parfecting or continuging ths Mortgage, moiuding withau!
imitation atl taxss, fees. documentsry stamps. and other charges 1or racording or registering this Mortgage

Taxes. The foliowing shall constitute taxes lo which this section applies: (o) & spacific tax upon thie type of Morigapa or upon sll e pany
part of tha Indebtedness secured by this Morigage. (b a specilic tax en Grantor which Grantet s suthorized or required 1o deduct from
paymentsson tha indebiadness secured by this type of Mortgage: ic) a tax on this type of Mortgage chargeatle ageinet the Lander or the
holdar af the Note: and (d! » specific tax on all or any portion of the Indabtedress of on paymams of principsl end intarant Made by
Granior,

Subsequent Tanes. |f any tax ta which thia saction epphes is enacted subsequent to the data o1 this Mortgags. this svent ghail hsve the
same stfect as an Event of Dafault (as delined below), and Lender may exercise any or alt of its availsble remedies tor an Eient of Default
86 provided balow uniass Grantor either (a) paya the !ax hefore it bacomes dalinquent. or (bt contasts the tax as provided sbove o the
Taxes snd Liana saction and dapasits with Lands: cash or a sufficiant corporate surety bond or other sscurty satisfsctory to Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions raisting 1o this Mortgage as 8 s8curily sgreamant ary s par! o
s Morigage.

Security Agréement. This nstrumant shall constitute a sacurity sgreement to tha extent any of tha Property constitutes hxtoias O other
parsonal property, and Landsr shall have sil of the rights of a sacured party under the Uniterm Commaercial Code as amandad trom time o
firme

Sscurity Intersst. Upon request by Lender, Grantor shad axecute financing statemants and take whatsver other action s requested by
Lander to parfect and continue Lender’s security interest in the Renta and Personal Proparty. In addition to recording (fus Morigage in the
raal property records, Lender may, st any tima and without furthas authorization from Grantor, fie exscuted COUBDAITE. COpMms G
raproductions of this Morigege 83 8 financing atatement. Grantor shall reimburse Lander for ell sxpensss ncurred n parfecting or
continuing this security ntereat, Upon default, Grantor shall assemble the Fersonai Propary in a mannar and al 8 piaca raasonabiy
convenient 1o Grantor and Lender and maka it svallable to Lender within thres {J) days alter raceipt of writtan demand trom Larxier

Addresses. The mailing addresses of Grantor (debtar! and Lendar {sacured party). from which information concermng the sacunty intaray!
granted by this Morigage may be obtained teach as required by the Unitorm Commarcial Codet. are as atsted on the tirat page of this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACY. Tha following provisions reiating to further assurances and altorney-in-fact are a part ot ths
Morigags.

Further Assurances. At any time, and from time to time, upon raquest ol Lender, Grantor will maka, execuls and delrver, ar wii Causa to
be made. axecutad or deliversd, to Lender or 1o Lander’'s designes. and when raquested by Lender, cause to ba flled. recorded, ratilad or
rarecorded. as the cass may be, 81 such tinas and in such offices and places ss Lander may desm approprists, sny and alt sych mortgages
deads ot trust. security desds, secwity agresmants. financing siatermnents, continuation siatements, ingtruments of turther sasuwante
cortiticates, snd other documents a8 Mmay. in the sole opinion of Lender, ba nacesnary or desirable in order 10 stHocluate, compiete, parinct
continge, or preserva (1) the obligations of Grantor under the Nota. this Morigege, and the Asiated Documeants, and {b] the berm anwd
aacurity interests created by this Mortgaga as first end prior liens on the Property, whether now owned or hareattar scqueed by Grantor
Unloss prohibitad by law or sgreed to the contrary by Lender in writing, Grantar shall reimburas Lender for all costa and axpenses INCUred
in conmaction with the matters referred to in this paragraph.

Attomey-in-Fect. |t Grantor faits [0 dO any of the things reterred 10 in the praceding paragraph, Lendar may do so fos and in the name of
Grantor and at Grantor's axpeansa. For such purposes, Grantor hereby irrevocably appownta Lender as Grantor's stioeney n-tact tor tha
purpose of making. exscuting, delivering, tiling, recording, and domng all other thinge as may be necessary of desirable n Lendsr's sole
spiruan, to accomplish tha matters reterrad to in the preceding paragraph.

FULL PERFORMANCE. 1t Grantor pays all the Indebtedness, including without limitation all advances secured by thxa Morigage. when due xnd
otherwise performa all the obiligations Imposad upon Grantor under this Mortgage. Lender shall execute and celver to Gramior n s siie
annistaction of this Mortgsge and sutable stataments of termination ot any financing statement on frie evidencing Lander' s sacyrity interael r
the Beanis and the Parsonsi Proparty. Grantor will pay, if permitted by applicsbie law, any ressonsble tearrminstion tee as determined by Lende:
trom time (o time.

DEFAULT. Each of the fullnwinu: at the option of Lendar. shail constitute an eveat of dafault ("Event of Default™! under this Mortgage
Dafault on Indabtadness. Failurs of Grantor to make any paymsnt whan due on the indabtadnass.

Detauit on Othar Payments. Fatlure of Grantor within the time required by this Morigsge to make any payment for taxes of wmauance. o
any other payment necessary 1o pravent filing ol or to ettect discharge ot any hen.

Comphiance Default. Failure of Grantor to comply with any other term, obligation, covenant or condiion contaned in this Mortgage the
Mcta or in sny of the Related Documants.

Detault in Favor of Third Parties. Should Grantor delault under any loan, extension of credit, security sgresmant purchase or Baiey
ngragment, or any other sgresment, in tavor of any othes creditor or perscn that may matenally aftect any of Gramtor’'s property or
Grantor's ability tc repay the Note or Grantor's ability to perform Grantor's obligations under thes Mortgage or any af tha Redated
Documenis.
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Folse Siatements. Any warranty, rapresantation or statement mada or furnished 1o Lander by or on behalt of Grantor under this flortgags
the Note ar the Related Documents is false or misleading in any materisl respact, ¢ither now or st the tima mads or {urrakhad

Cefective Coliateralization. This Mo or sany of the Relsted Documants ceases to be in hill force and sttect inciuding*tailyre of any
collateral documante to cresta & valid parfected secuwrity intereet or hanl At any time and tor any reason

insolvency. The dissolution or termination of Gremtor'a existence 8s a going business, the ingoivency of Grantor, the apposniment nt a
receiver for any part of Grantor's property, sny assignmeant for tha banatit of creditora, any Type of credior workoul, or the Ciemmend gmamy
of any proceading under any bankruptcy or inacivency lews by or agmnst Grantor.

Eoreclosure, Forfsiture, ste. Commencamant of foreclosure or tortaiturs proceedings. whaether by judicial procesding aett hatp
repossession or any other method, by any creditor of Grantor of by any governmantal agency sgainst any of the Property  Howewso the
subssction ahail not apply in the avent of 8 good Teith dispute by Grantor aa to the validity or ressanableness ol the claim which s the bhasis
of the foreciosurs or lorefatture proceeding. provided that Grantor gives Lender writien notice of such claim and turrushes resersas ar g
suraty bond for the claim satiafectory (o Lander.

Bresch of Other Agresment. Any bresch by Grantor under the terma of any other agreemont between Granfor and Lander that s et
ramediad within any grace pariod provided therein, including without Imitalion eny asgreamant CONCarning Any Tate Lk e T RN T L
obiigstion of Grantor to Lander, whether existing now or (ater

Events Affscting Guarantor. Any of the preceding events occurs with respsct 1o any Guarsnior of any of the Indebtpdnnass of any
Guarantor dlas or becomeas incompeatent, or revohas or disputes the vaelidity of, or liability under, any Guaranty of the Indabladrwes

Adverse Chenge. A material sdveras changs occurs in Grantor's fHnancial condmion, or Lender beheves the prospgect p! payment o
partormance o1 the Indebtedness is impaired.

inpacurity, Lender in good taith deema itsel indecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occwrence of any Event of Detauit and at any time thaeredtier, Lender, 81 Ifs optinn ha,
exercine By one or more of tha Iollowing rights and remaedies. in addition 1o any othes righis or remedies provided by low

Accelerste indebtedness. Lander shall hava tha right at its option without notice to Grantor tc declare the anlire tindebledness mmeadisiety
dus and payable, Including any prepayment panalty which Grantor wouid be required to pay.

UCC Remwdies. With raspect 1o all or any patt of tha Personal Property. Lander shall have all the rights and remedwes of & aecuied perty
under the Uniform Commaercial Code.

Collect Rants. Lender shall have the right, without notice to Grantor. to take possession of the Proparty and colect tha Hants, including
amaunis past due and unpsid, and spply the net procesds, over and above Londar’ s costs. againet the indebtadness In lurtharance of 1he
right. Lander may raquire any tenant or other usar af the Property to make payments of rent o use tees directly to Londer 1Y the Rents are
collected by Lander, than Grantor irrevocably designates Lender as Grantor's attornay-in-tact 1o andorse instroments recawdd In paymen”
theroo! in the name of Grantor and 10 negotinte the aame and coliect the proceeds. Paymants by tenants or othdr usars 1> Lanode
reapanse to Lender's demand shall sstisfy the obligations tor which the paymenis are made, whether ar not sany propas grounds for the
demsnd existad. Lander may axerciss [ts righte undsr this subparsgraph either in parson. by agent. or through a recerver

Appoint Receiver. Lender shall have the right ta have a /eciiver appainted to teke possassion o gl or pay part of the Property. with tha
power to protact end pressrve tha Property, 10 oparste the Property preceding lorecicsurs or sale, and to collect the Rents from the
Proparty and apply the proceads, over and above the cast of tha racaivership, against the indebtadness. The recerver may sefve without
bond it permitted by law. Lander’s right to the sppointment of a receiver shall axiat whather or Nt the apparent valua of the FrofdadTy
axcesds the Indebtednass by a substantiel amount. Employment by Lender ahall not disquality a paraon brom S8R AR A FECAIVHT

F

Judicial Focaclosurs. Lander may obtaln o Judicial decree foreclosing Grantor’s interest in sll or any part of the Froperty

Nonjudicisl Sale. Lender shall be suthorized 1o take possession of the Froperty and. with of withou! taking such possassiin. aHer gong
notice of tho time. place and tarms of sale, together with a descrption ot the Property to be sold. by publication once a wepk tar threa (31
succassiva wasks in some newspaper published in the county or countigs in which tha Raal Property to be sold s lnealad, 10 aal the
Praperty {or such part or parts thersot ss Lender may from time to tme alsct 1o eaff) i front of tha front or main door of the courthouse of
the county in which the Property 10 ba sckd, ot a substantiai and material part thereot, 18 iocetad, at pubinc outcry. T0 the hghen! bedder tor
cpsh. !f there is Real Property to be acld under this Mortgage in more than one county, publication shall be mads in sl counties whare the
Real Property 1o be soid is located. If no newspeper 5 published in any county in which sny Raal Proparty to be aold & located. The notice
ahall be published in a newspapar publiatwd in an adicining county for thiee 13) syccessive weeka. The sale shall be held betwean the
houra of 11:00 a.m. snd 4:00 p.m. on the day dasignated for the exariise ol the power of sale under thia Morigage Leruler may bul at
any sals had under the terma of this Morigage snd may purchass the Property it the fugheat tidder theargiore. Grantor berebry waives aoy
grd all nghts to have the Property marshelled. In axerciging its rights and remediss, Lander ahall be frea 1o sall atl or any parn of the
Property togethar or saparately, in one sale or by saparaie sales.

Deficlency Judgmernt. [ parmittad by applicabis isw, Lander may obtain o judgment for any dehlcwncy ramamng n the Indabtednses Jus
to Lander after spplication of all amounta received Irom the exerciss of the rights provided n thes sectaon.

Tenancy at Suttersnce. |f Grantor remaing in possession of the Proparty after the Proparty 18 soid as provided abovae of Lender OTher wisd)
becomes entitied to possession of the Property upon dalault ot Grantor, Grantar shaii bacome 5 tenant 8t suHerance of Lendgr m 1he
purchaser of the Property and shall, at Lender’s option, sither (@l pay & reascnsbia rental for the use ot the Property, or (bl vacate tha
Proparty ‘mmadiately upon the demand of Landar.

Othar Remaedies. Lendar shall have il other rights and remedwes provided in this Mortgage of the Note or avadabia at law or m equety

Suis of tha Froperty, To the extant permitted by appiicable law, Grantor hareby waivas any and all nght to have the proparty M shisibed
in exarciing ts rights and remedies, Lender shall be trese to sell all or any part of the Property togethar or saparately. (n ona sale or by
saparate salas. Lender shai be entitled 10 bigd at sny pubiic asie on all or any portion of the Propearty,

Notics of Sale. Lender shall give Grantor ressonable notice of the time sngd pace of any pubiic sale of the Parsonal Property o of the bime
attar which any private sale of other intanded disposition of the Personal FProparty 18 10 ba mada. Raazonable notica shal mean nabice
given at least ten (10} days bafore the tirmm of the ssie or dispoaition.

Wwaiver: Elsction of Remadies. A whaiver by any party of a bresch of 8 praewision ot thws Martgage shell not constitute s waiver of os
prajudice the party’s rights otherwiss to demand strict comphance with that proviswon or any other provison. Elechon by Lender 10 puisue
any ramady shail nat sxclude pursuit of any other remedy. ard Bn election (o Make sxpanditures of 1ake action to parform an obhgatdn of
Grantor undar this Mortgage atter failure of Grantor to partorm shall not atfect Landar’s right to deciara 8 Jatault and exercisa 1My rermusdiey
undar thisa Maortgage.

Attorneys’ Feas; Expsnass. It Lender insiltutes any suit or action to enforce any of the terms of thin Morigsge. Landar shad be entitind to
recover such sum aa the court may adjudgs reasonable as sttorneys’ lees at trial and on any sppasl. Whather or not any court Acton
involved. all rassonable expanses incurred by Lender that in Lender's opinion ere necessary al any tima far tha protection of s Nteres) of
the anforcement of its rights shell become 8 part of the indebtedness payable on demand and shall bear interas] fram the deaw of
expenditure untll repaid st tha rate provided for in the Note. Expenses covered by thim paragraph include. without imitaton, howdvet
subject 10 sny Hmits under spplicable law, Lender's atiorneys’ fees and Londer's lagal expanass whathar or not there o & lawsuit, including
attornays’ faes for bankruptcy groceedings {including eHonts to modify of vacste any automeanc stay or iyunction]. sppesis and any
anticipated post-judgment collection services., the cost of asarching racords. cbtmning ttle reports lincluding foreciosure exorist
surveyors’ reports. and sppreisal fees. and title insurence, to the exterd permitiad by applicable law. Grantor slso will pay sny Court cosls
in addition 1o all other sums provided Dy law.

NOTICES TO QRANTOR AND OTHER PARTIEE. Any notice undar thie Morigage. inchuding without limitation any notice ! defaull and any
nohce of saie to Grantor, shall be In writing, may be sent by telafacaimile (uniess otherwise required by lawi, snd shall be atfectiva when
sttually dehvered, or whan deposited with a nationally recogrized overmght courner, of. i mailed, ahall ba deamead offsctive when dapositad in
tha Unitad States mail first class. certified or registered mail. postage prepaid, direcled to the addresass shown nesf the baginming of
Mortgage. Any party may change s sddress tor notices undar this Mortgage by giving tormat writtan notice to the other partwd. spacifying
Ihat the purpose of the notice is to change the party's address. All copies of notices of foreclosurs from the holder of any hen which has
pnionty aver this Mortgage shall be sant to Lander’s addrems, ag shown near the beginning ot this Mortgage. For notice purposes. Grantor
agruas 1o keap Lender informed st ail timas of Grantor’s current adirass .

MISCELLANEOUS PROVISIONS. The lollowing miscellanecus provieions are a part of this Morigage:
Amendments. This Mortgage, togathar with any Aatated Documents. constitutes the antira understanding and agreement of the partms as

i L
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to the maetiars set lorth ia this Mortgage. No aitenation of or mmandmant to this Morigage shall De affective uniess given in wiiting And
signed by the party ar perties sought to be charged of pound by the aiteration or amandment

Annual Reports. If tho Properly s for purpoess other than Grantor's remidance. Grantor ghali furmish to Landas. uffon pequést. o
cartified 3tatement of nal operating i racetved from tha Property during Gramtor's pravious hecsl yaar i Buch form M oniad a6
Lender shall require. “Nat operating income™ shaill mean ail cash recepta from the Property less all cash sxpenditures made w consachon
with tha operation of the Property.

Appliceble Law. This Morigage hes been deliversd to Lender and accepted by Lander in the Stiate of Almbama  Subject to the prowvisiona
mm.mmﬂhmhwcthm-wmmhmﬂﬂnﬂma{hm.

Arbitration. Lender and Gramtor agree that sl disputes. cislms and controversiss between them. whwthet individusl, joint. or class in
nature, arising from this Mortgage of otharwise, including without imitstion contract end tort disputss. shall be arbitrated puwrsuant to tha
Rules of the American Arbitration Association, upon request of sither party. No act 10 take or disposa of any Callateral shall constituts o
waiver of this arbitration sgreament ar be probibited by this arbitration sgreement  This includes. without hmitaton, OD18MINY) e Luw
rehet or & teMporery restraing order: invoking a powaer of sale under eny deed of trukt or mortgage. oblaming a wnt ot attachmant o
imposition of a receiver; or axarcising any rights relating 10 garaonal property, mcluding taking or dusposing of such property with of athee
judicial proceas pursuant to Article 9 of the Uniorm Commarcial Code. Any dispules. claims or controversied concarmng the law fulness o
ressonableness of any act, or exarcise of any right, concerning amy Collataral. including any Clairm to rascid, reform. o othacwrise maochiy
any agreemant relating to the Collateral, shall aisc be arbitrated, provided hawever that no arbitrator shall hava the npnt of the sower i
anjoin or restrsin any act of any party. Judgment upcn any award renderad by any srbutratar may be snterad noany Court ha ang
jurisdiction. Nothing in this Martgage ahsll praciude any party from sesking equitable retef trom a court of compatent jurisdictron T ha
statute of limitations, estoppsl, weiver, |achas, and similsr docinnes which would otherwise be applcabie in an action twawught by a Odrty
shall ba applicable in any arbitration proceeding, and the commancemant ol an arbitration proceading shali be deamed the commancenm
af an sction for thase purposes. The Federal Arbitration Act shall apply to the construchon. interpretahon. and anforremaeant of s
afbitration provision,
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Caption Haadings. Caption haadings in this Morigage ars lor convemence putposss only and are not 10 bo used 1O milemeel O dating the .
provisions of this Monigage. .

Marged. Thare shall be no margar of the interast or eatate crasted by this Mortgage with any other iniareat or astate 0 the Property at any
ume heid by or tor the benefit of Lender in any capacity. without the written conaent of i.encer,

Severabiliity. It a court of compatent jurisdiction finds any provision of this Morigage 10 be invakd or ynonforcoable aa 10 8ny PRrYON OF
clrcurmetance, such finding shall not render that provimion invaiid or unenforceabie as 1o any other perscns Or GrCumstancos tf leasrie
any auch oHending provision shall be desmad to be moditiad to be within the limitgs of eanforceability or validity; however. ! tha oltanding
provision cannot ba so modified, it shell be stricken an¢ all other provisionse of this Morrgage 1n all ather respacis shall remmn valkd and
snforceable.

Successors and Assigna. Subjsct 1o the limitations ststed in this Morigage on teanafar of Grantgr's intarest. this Morigege shall ba brndeng
upon and inure to the benatit of the parties. thair successars and assigns. 1f ownership of the Property becoman vasted 1 4 DArsoN othef
(han Grantor. Lender, without notice to Grantar, may depl with Grantor’'s auccessors with referance to this Mortgags and the indaltednens
by way of torbasrance or sxtansion without relasasing Grantor from the obkgationa of this Mortgage or liability under the Ihdebtedness

Thvwa Is of the Essence. Tima ia of the sasence in tha performance of this Mortgaga

Walver of Homestead Examption. Grantor haraby reieases and waives all rights and benefits of the homestead axamphon lsws of 1ha STee
of Alabama an to all Indebtednass sscured by this Mortgage.

Waivers snd Consents. Lander shall not be deamed tc have waived any rights undar tha Morigage (or under the Halated Dovumants.
unless such waivar is in writing and signed by Lander. No delay ar omission an the pert of Lender in exercismg any fght shal dpdrate a5 2
waiver of such right or any other right. A waiver by any party of & provision of this Morigage shal not Constitute 8 waiver af or prepubce
thee party’'s right otherwise to demeand strict comphance with thiat provision of sny athar provimon.  NO DNor walver by Luancer, mOf &y
courss of dealing between Lender and Grantor, shall conatitute & warver of any ¢! Lender's nghte or any of Graniar's obhganons ad 10 80y
lulure transsclions. Whenaver consent by Lender is reqwred n thus Mortgage, the granting of such consant by Lender n any mnslarce shatl
not congtitute £onbAUIRG CONBONE 1O SUDBRGUANT INBIANCHN where such consant 19 recquirad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO TS TERMS

THIS MORTGAGE I8 GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE I6 AND BHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

{GRAL)

et Bl P ————y—— s ke ==+ = -l am LI r M. v e e e ——

This Mortgage prapared by:

Nems: Donne J. Schmidt
Address; 2904 Pelham Parkwvay
City, Bime, 2IP: Polaen, Alabama 35124

CORPORATE ACKNOWLEDGMENT
STATE OF IDeRalsgm. o 2

- — i meem

COUNTY OF_ Mﬂ_m_,_m_q..._._.._.. e

I the wadeisignad authority, a Notary Public in and for said county in said state, hereby certity that Jamaes D. Mason, President. of Premisie
Hotres. Inc.. 8 corporation, is signed to the foregong Mortgege and who 18 known to me, scknowledged bofore ma on this day that, beng
intormad of tha contents of said Martgage. he or she. aa such olficer and with full authority. executed tho same woluntariby tor anhd a8 The sct oof
and carporation,

.
Given umisr my hand snd officle) seal this _;_q'r‘ .

day of | AN . 20 o

MY COMPRETIY EXPES ORF. 17 F6
My comimission sxpes

- | dmmcr e pe—m o — —

————- -  rrm — —r e — ——-n P— .

NOTE TO PROBATE JUDGE

This Morigags secures open-end or revolving indebtedness with rasidentisl rest property or interests; tharefore, under Bection 40-22-2(1)b.
Code of Alabama 1875, ss amended., the morigegs Riing priviege tax on this Mortgage shoukd not exceed $.15 for sach $100 (or fraction
thareol) of the credit imit of # wnuﬂdfmhnﬁ.nﬁnhhﬂumhmnﬁwhﬂhﬁhﬂ“umhmuﬂhm
Mortgags st any one thme,
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