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CONSTRUCTION MORTGAGE
THIS 1S A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE 1S between Sootoh Sullding & Development Co., inc., whose address ls 603C Cshaba Perk
Circle, Birminghem, AL 35242 (referred to below ae “Grantor”); and Regions Bank, whose address is 2064 Petham

" Parkway, Pelham, AL 35124 (referred to below as “Lender”).

GRANT OF MORTOAGE. For valuable consideration, Grantir mortgapes. rants. bargeine. seils and conveys 10 Lender ail aof Grantor's nght.
titls, and Interest in and to the following described resl property. together with all existing or subsaquantly erscted or affixed Dusidmgs.

" improvements and fixtures; all eanaments, rights of weay, and pppurtenances; all water, watar rights. watercowrses and ditch rghts (inchsding

stock in utilithes with ditch or irrlgation rights); and all gther righte. royaltiss, and profita rnlltim 10 the red prnpurt_}r, including without Lrmatation
all minerols, oil, gas, geotharmel end similar matters, Iomtuj in Shelby County, State of Alsbama (the “Real Property ).

Lot 10. Block 2. according to the Survey of Lincoln Park, »s recorded in Map Book 3 page 146 in the
Probate Office of Shelby County, Alsbama; baing situated in Shelby County. Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or ita address is commonly known as Lot 10, Block 2. Lincoin Park. Birmingham, Al. 35242

Grantor presently asalgns 1o Lender all of Grartor’'s dght, title, and intereat in and to all leases of the Proparty and all Rents lrom the Proferty
In addition, Grantor grants to Lender 8 Uniform Commarcisl Code ascurity intarest in the Parsonat Property snd Rents

J
DEFINITIONS. The following words shail have the following meanings when used In this Mortgage Terms 0ot othsrwisae debned in this
Morigage shaill have the mwenings sttribuied to such tarms in the Uniform Commercisl Code.  All relferences 10 dollar amounts shall mean
amounts in lawful money of the United States of Amaerica.

Grentor. The word "Grantor® means Scotch Building & Developmant Co.. inc.  The Grantor s the marngegor undar This Mortgege.

Guarantor. The word "Guaremor® maans and Inciudes without timitstion sach and all of the guarsntors, auretws, and sccommodaton
parties in conngction with the indebtedness.

improvemants, The word "Improvements” mebns and includes without Lmitation all existing sand tiure improvements, buidmgs
structurss. mobils homes altixed on the Raal Property. faciities, additions, replacements snd othad construction on the Raal Fropeity

Indebtadness. The word ~indebledness” means asll prinCwal and intorost poyeble under the Mots and sny smoLNls axpended o Mdvenced
by Lender to discharge cbilgations of Grentor of expenses incurrad by Lender to enforce obligations of Grantor undar Mus MOITpage.
together with intarest on such smounts as provided In this Mortgage.

Lender. The ward "Lender® means Ragions Bank, its auccessor and assigna. The Lender is the morgages varder this Morigegy

Morigage. The word “Morigage”™ means this Mortgage batween Grantor and Lender, and includes without limitanon sl sssgnmaents snc
ascurity intereat provisions relating to tha Personsl Proparty and Rants.

Note. The word “Note” means the promissory note or credil agreement dated February 1. 2000. in the original principal amoum of

$ 136.000.00 from Grantor 1o Lander, togather with i tenewasla of, extensions at, madifications of, refinancings of, consolidstions o
and subatitutions for the gromissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAING A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property”™ mean ail equipmant. fixtures, and other srticies of personal property now of herssites
owned hy Grantor, and now or herealter attached or attixed to tha Ras! Property; together with sl accessions. parts, and sddions to. st
raplacements of, and eil substitutiona for, any of such property; and togather with sil procesds hinchxling without hmitatien AN INBUT BNCE
oroceads and refunds of pramiums) from any sate or other gdisposition of the Proparty.

Proparty. The word "Froperty” means cobactively the Real Proparty and the Personal Property.
Hesi Property. The words "Real Property” mean the property, interests and rights described sbhove «n tha ~“Crant of Morigage™ sacion

Relaied Documents. The words "Ralsed Docurmmnis™ mean and include without lmitatron sl promissory Roles, crecht sgrasmants, Wan
agreements, SNVIFONMENtal AGreamants, guaranties. sacur ity sgresments. mortgages, desds of trust, and &l other nAlruMAants. sgreamants
and documants, whather now or hereatter existing, axecutsd in connaction with the iIndebtedness

Rents. The word “Rents” means all present and future rents, revenues, incoms, lgsuas, royaltien, prafits. End othar benahts denved from
the Property.

THIS MORTGAOGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUNTY INTEREST IM THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1) PAYMENT OF THE INDESTEDNEES AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWWNG TERMS:

PAYMENT AND PERFORMANCE. Except os otharwise pravided in this Mortgage, Grantor shall pay to Lander all amounts nacuemd by Thap
Morigags as they become due, and shall strictly pertorm all of Grantor's abligations undar this MOTTg g .

POSEEESION AND MAINTENANCE OF THE PROPERTY. Grantar agreas that Grantor's passession and use of the Proparty ahsll be Qoverned by
the following provisions:

Posssssion and Use. Untll in delault, Grantor may remen 1n possession and control of and operate and menage tha Fropasty sand Coliedd
tha Aants from the Propearty.

Duty to Masintain. Grantor shall maintsin the Propesty in lenantable condition and promptly parform all repairs. repiacemants. and
maiNtanance Nacessary 1o praserve s veiue.

Marsrdous Substances. The lerms “hazerdous waste,” “hazardous substance.” “dispossl,” “relsase.” and “threstensd reiadse,” a8 usod in
this Morigege, shall have the sames meanings as set tarth in tha Comprehensive Environmamast Respanse. Compeniatn, and Liabetity At
of 1980, an armnanded, 42 U.S.C. Section 9801, at seq. I"CERCLA", the Supsrfund Amendments and Reauthorization Act of 1986, Pub .
No. 00-409 {"SARA"), ths Harardous Nsterisls Transportation Act, 48 U.5.C. csction 1801, o1 30q.. the Rescurce Conesrvation and
Racovery Act, 42 U.S.C. Ssction 6901, &t s8q.. or other applicable state or Faderst laws. rules, or reguintions sdopted pursusnt to any of
the foregoing, The terms "hazardous wiste” snd “halardous substance’ shall also inciuds, without hmitation, patroleum and petroseum
by-products or afy fraction therea! end asbestos. Grantor rapressnts snd warrants 1o Landar thatl: {a) During the periad of Grantor's
ownarship ot the Property, there has boen no use, genearation, manutacture, storege. trestmant, disposal. feiease Or ttwestened rlesme f
any hazsrdous wasts or subatance by any person on, under, about or trom the Proparty. (b Grantor has no knowiedge of. o/ reason 10
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balisve that thers has besn. except as previcusly disclosed 10 and scknowledged by Lender in writmg, (i} any use, (éneraticn,
manutacture, storags, traatmens, dispossl, releasa. or threatensd releess of eny hazerdous waesls or substence on. under. about or from the
Property by any prior ownarg of occupants of the Propeity or il shy BCtual of thraatenad litigation o¢ claima of any kind lwy 30y [erson
reiating to such matters; snd (c} Ex as pravicusly disclosed 10 and acknowisdged by Lander in wrting. 1) neither Grantr not any
tanant, contractor, agent or other authofized user of the Property ahall use, genersta, manufacture, siare. treat, disposs of. of rpisata any
hazardous weste or substance on, under, sbout or from the Property and liil sfy such Bctivity shall be conducted in comphance with sl
applicable federal, state, end locel Jaws, regulations and ordinances, including without limitation thoss laws. reguistions. and ordinances
described sbove. Grentor suthorizes Lender and lts sgents to snter upon the Property to make such imspections afd testd. at Grantor's
axpanse. 8 Lander may desm sppropriste to determing compliance of the Property with thes section of the Morigsge. Any inspectons of
tests made by Lendsr shaill be for Lendar's purposes only end shall not be construsd to craste any responsibility or lisbelity nn the part of
Lender to Gramor or to any other person. Tha representations and wmrantiss comained herain sre based on Grantor's due diigence n
invastigating the Property for hazardous wasts and hazsrdous substances. Grsntor hereby (a} ralaasss snd waives any futre claums
againat Lender for indemnity or contribution in the event Grantor becomes liable tor cleanup or other costs under sny such [awd. and bl
agreses o0 indemnify and hold harmiess Lender against any and all claims. lossea, lisbilites, damages, panaltlen. and expensss winch | andie
may directly or Indirectly suatsin or sutter rasulting tram a breach of this section of the Morigage or #3 8 conaequance af any une
generation, manutacturs, storage, dispossl, ralesse Or th/eatened reioase ol s hazardous waste O substance on the properiws  The
orovisiona of this section of the Mortpage, inciuding the oblgstion to indemnify. shall survive the paymant of tha indebteciness and the
satisfaction and reconveyanca of tha lisn af this Mortpage snd shail not be atfected by Lender’s acguisition of any interest it the Proparty
whaether by forsclosure or otherwisa.

Nuisance, Waeets. Grantor shell not causs, conduct or parmil any nuisance nar commiIt, permit, or sufter any sthppang of or waste on or (o
the Property or any portion of the Property. Without limiting the genarality of the foragoing, Grentor will not remave, or grant to any otha
party the right ta remove. any timber, minersts {inchxling oil and gas). s0il, grovel or rock products wihout the prior writlen congant of
Landsr.

Aemoval of improvements. Grantor shall not damolsh or remove sny Improvemanis from the Resi Property without the prior wintan
consent ol Lendar. As & condition to the remaval of pny Improvements, Lender may raquire Grantor to maks arrangernents sstisfactory to
Lender to repiace such improvemanta with iImprovements of at laaat aquat value,

Lendst’'s Right to Entar. Lander and its sgents and represantatives may snter upon the Real Properiy at all reasonabie timés t2 attend to
Lander's intareats and to inspact the Property for purposss of Grantor’s compliance with the terms and conditions af this Morigage

Compliance with Governmentsl Reguiraments. Grantor shalf promptiy comply with sl laws. ordmancas. and reguianons. now o et ier
in eHect, of sil governmental authorities spplicable to the ues or occupsnty ol the Property. including without hmitation. tha Amaricans
With Dimabiililes Act. Gramor may contést in good faith sny such law, ordinance, or regulation snd withhold complance during sny
procesding, including appropriate sppeala, so iong as Grsetor has notified Lerder in writing prior to doing s0 and so kng &3 ¢ Lendec’s
sola opinion, Lender's intarests in the Property are not jedpardized. Lander mey require Grantor 10 post adaguats sacuty Of A surely borgd
raasponably satisfsctory to Landar, 10 protect Lander's interest.

Duty t¢ Protect. Grantor sgrees neither to sbandon nor lsave unattended the Proparty. Grantor shall 4o afl other acts. n sddition to thoss
scts set forth above In this section. which from the character end use of the Property sre reasonabily nacessary to protecl and presarve the
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, st its ogtion, declars /mmadistaly due snd payatse sll saums secured by the Morigage upon
the asie or transfer, without the Langer’'s prior wiittan consant, of ail or any part of the Resl Property, or any interest in the Resl Property A
~cale or trangter” means tha conveyance of Resl Property or sny right, title or interest therein: whether legal. beneficisl or squitabia; whethe
valuntary of involuntary; whethar by outright sals, desd, instsiiment sale contract, land contract, contract for desd, lessehokl intareat wth a
tarm preater than thrae (3) years, lsases-Option contrect, or by sate, assignmaent, or tranafer of sny benaficiel intereat in or to any land trus!
holding title 1o the Ras! Property, or by any other mathod of conveysnce of Real Property interast. |f any Grantor s @ corporation, partnarshil of
limited liability company, transfer alst includds pny change in ownership of more than twenty-tive parcent {25%) of the voting s1ork  parinerchy
interasts or jimited lisbiity company interests, ss the case may bo. of Grantar. However. this option shatl notl ba exercissd by Lander # such
axsrcias s prohitited by tedsral lew or by Alsbarmns Iaw.

TAXES AND LIENS. The foliowing provigions reiating to the taxes and lians on tha Property are s part of this Morigaga

Payment. Grentor shell pay when due land in all svants prier to delinquency) all taxes, payroll taxes. special 1axes. agesssmants. water
charges and sewer service charges levied sgaingt or on sccount ol the Property, and shail pay when dua bll clawma for work dohe on or fo
garvicas randered or matarisl furnished to the Property. Grantor shail maintain the Property tree of ail hens having priordy avie gr equa: o
tha intarest of Lander under this Mortgaga, axcept tor the ilen of taxes and sssesaments not due. and except s otherwise (wowded n the

tollowing patagraph.

Right To Contest. Grantor may withhold payment ol sny tax. assesEment, or claim in connecticn wrth a good !aith dusputs over the
obligation to pey. 80 Jong as Lender's interest in the Property is not feopardized. I & lian srises or ‘s hied ax & resuft of Nonpayment
Grantor phall within fittsen (16} days after the lian arises or, 1t a8 tien s filed, within fiteen [15) days sfter Grantos has nolwe at the hhing
secure the discharge of tha lien, or if requested by Lendger. deposit with Lender cash or & sutlicignt corporate suraty bord or other seCurity
satistactory ta Lander in an amount sutficient to discharge the lien plus sny cOsts and attornays’ leas or other chargas that cowdd accroe o
a regult of 8 forecioaure or sals under the lien. in any contast. Grantor shall dafend itset and Lender and shall satiely any advarse judgman!
bafora enforcement againsi the Property. Grantor ghall ngme Lendsr as an additional obhgee undar sny surety bond furruahed 0 the
contesat procesdinga.

Evidence of Payment. Grantor shall upon demand turnish to Landar satislactory swvidence of payment of the laxes of assessmants and shail
authorize tha appropriste governmental oMicigl to deliver to Lender a! any hime & written atatement of tha taxas and asaasaments agesna!
tha Property.

Notice of Construction. Grantor shall notity Lender et leaat fiftesn (15} daya before any work 18 commaenced, any services ars furmshed of
any materials are supplisd to the Property, It any mechanic's len, materisimen’s limn, or other ken could be nsserted on account of the
work. sarviced, of materisls. Grantor will upon reguest of Lander furnish to Landar advance assurancea satisfectory to Lender that Grantor
can and wili pay the cost of auch Improvemnenta.

PROPERTY DAMAGE INBURANCE. The following provisiona reiating to insuring the Proparty ars s pert ot thus Mortgage

Maintsnance of insurance. Grantor ahall grocure and maintsin policies ot fire insursnce with siandard extendad coversge endorssments on
a repiscemant basis for the full Insurable veiue covering all improvemants on the Real Property in an smount suthiciant to avoud applicanon
ot sny coinsurance clause, and with a stendsrd morigegee clause in fsvar of Lender. Granior shadl miso procwre and mantarn
comprehensive genarat liabllity insurance in such coverage amounis as Lander may request with Lendsr beng named as additional msursds
in such liability insuraice policies. Additionally, Grantor shall maintein such other insurance. inciuding but not limited 1o hazard. bussness
interruption and DOler iInsUrANCS #s Lender may require. Policias shall ba written by such insurance companids and in such lorm as may be
rassonatly acoeptable 1o Lander. Grantor sheil deliver 10 Lender cortiticstes of covarage trom sach inaurer containing A stgedebon that
coverage will not be canceblad or diminished without 8 minimum of ten (10} days’ prior wntten notice 10 Lender and nOT Comimrung my
disclaimer of the insurer's liabitity for failure to give such notice. Each inguranca policy siso shait include sn endorsemant providing 1hat
coverage in favor ot Lander will not be imgaired in any way by sny act, omisaion or detaunt of Grantor or any othar person

Application of Procesds. Grantor shall promptly notify Lender ol any loas of damape to the Property. Lander may make prodt of koes |
Grantor falls 1o do so within fiftean {18 daya of the cesusity. Whether or not Lender's security {s rnpewed, Lender may. a! its stechon
apply the procesds 10 the reduction of the Indebiadness, pasyment of any len aftecting tha Property, or the rastorsbon and repmr of the
Proparty. I Lender slects to spply the proceeds to restorstion and rapair, Grantor shall repair of replace the damaged of deatroysd
Improvemants n 8 manner gatisfactory to Lender. Lendar ahal, upon satisfectory prool of such expenditure, pay of reambures Grantor oo
the procesds for the reasonable cost of repair or restorstion it Grantor is nat in default under this Mortgege. Any praceeds which have not
haen disbursad within 180 days atier their receip! and which Lender has not oommitted to the repair or reatorabon of the Propaerty shall be
ased first to poy any amount owlng to Lender under thie Mortgaga, then to pay accrusd intareat. and tha remaincer. if msny. shak be apnbed
to tha principsl batance of the Indebtadness. I Lander hoids any proceeds after psyment in full ot the Indsbitednass. such procssds shail be
pard 1o Grantar.

Unaxplted insurance a1 Sale. Any unexpired insursnce ahall imure to the benefr of, and pass to, the purchaser of the Properly covered by
this Mortpoge #t any trustes’s sale or other sais hedd under the provisions of this Mongaga, o at any toreciosure pale of such Property.

Grantor’'s Report on insurancs. Upon request of Lender, however not mors than once & year, Grantor shafl furnish to Landet 8 repor! on
sach existing policy of inaurance showing: (a) the name of the insurer; [b) the risks insured; {C) the smount of the policy. (di The proparty
insured, the then current repiacement value of auch property, and the mannar of determining that valuve: and (e} the expiretion dats of the
polcy. Grantor shalt, upon request of Lender, have an independent appreiser satisfactory to Lendar determing the cash value replacemant
cost of the Property.
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EXPENDITURES BY LENDER. if Grantor fails to comply with sny provision of this Mortgage, of if any action ot procesding s commehced that
~ would materially affect Lender's intereats in the Prapacty, Lender on Grantor's behslt may. but shall nol De requeined to. taka any achon that
' Lander deeme approprista. Any amourt thsi Lender axpenda in $0 doing will bear interast at ths rate provided for in the Nots Jrom the datne
incurred or paikd by Lender to the date of refeyment by Grantor. All such expenses, 81 Lendst's option, will {a} be payabls on demaftd, (bl e
added to the balance of the Note and be eppbrtioned smong snd De payasbie with any insteliment payments 10 DACOMS Gue during artfwr ) the
tarm of sy apphcable inswrance policy ar i) the remaining tarm of the Note, or (C) be trested as 8 bakoon payment which wel bo due ared
payeble a1 the Note's maoturity. This Mortgage sisc will eacure payment of thase amounts. The rights provided tor m this paragraph shaii be n
SA0tion 1o any other rights or any remedies to which Lender may beé entitled on account of tha defsult. Any such acuon Dy Lendar shall not Dm

construsd a8 curing the dstault so &8 to bar Lender from any remedy thal it otherwise wauld have had.
WARRANTY: CUBENSE OF TITLE. The foilowing provisions reisting to ownership of the Property are o pert ot this Mortgage

Titke. Grantor wetrants thet: (a) Grantor holce good and markatabie tithe of record to the Property w tee simple. free and Clear of all by
snd sncumbeancas other than thosa set forth in the Real Proparty description or in any the NSUTANCA DOUCY. title rapart. at linal tithe opsmon
asued In favor of, and sccepted by, Lander in connection with this Maortgage, and (B Grantor has the full aght. power. ani authonty 1
axscute arkd dettver this Mortgags to Lander,

Dafenss of Title. Subject to the sxception in the paragraph above, Grantor warcanty and will forever datend tha title to the Property Sgamna
tha lawfyl claims of all persona. In the avent any action or proceeding is commenced that gquestions Grantor's hitle or Tho tntarsest of Lontlar
under this Morigsge, Gramor ahatl defend tha sction at Grantor's wxpense. Grantor may be the nominal party in such proceading bt
Lender shall be entitiad to participats in tha procsading and 13 Da rapresanted in the procesding by courmel ol Lender’'s own Chowe, anvd
Grantor will deliver, or causs to be delivered, to Lendar such intrumentz AN Lande; may raquasl from Urme To time 0 pormut swch

participaton.

With Laws. Crantor warranta that the Property and Grantor’'s use of the Proparty complias with 8l #xisting AppHCabMy i8ws
ardinancea, and reguistiona af povernmantal authotities.

CONDEMNATION. The following provisions relating to condemnation of the Froperty are s part of this Mortgage

Application of Nat Proceeds. K all or any part of the Proparty is condemnad Dy eminant domain proceadings of by any procesding o
purchaas I lisu of condemnation. Lender may at Ha election require that ail or sny portien of tha net procesds of the sward be APl to
the Indebisdnass of tha repsir or restoration of the Property. The net procseds of the award shati mean the awasrd atter paymaent of sk
ressonable costs, axpensas, and attomeys' fees incurmed by Lender in connection with the condemnsation.

Proceadings. ! any procesding in condemnation is filad, Grantos shall promptty notify Lender in writing. and Grantor shall prompily taka
such meps as may be necessary to defend the action and abtain the awerd. Grantor may be the nominai party in suCch proceeding. but
Lender shall be sntitisd 1o participete in the procesding and 10 be represented in the proceading by counsel of its own chowe. and Grantos
will dalhver or cause 10 be deliverad to Lender auch inatrumanta as may be requested by it from time to Time 10 paiil Buch participaton

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha tfollowing provisiona relating to governmaentsl 1axes
fees and charges are a part of 1his Mortgage:

Current Taxes, Fees and Cherges. Upon request by Lender, Grentor shsil execute such documents in addition to thes Morigage snd take
whatever other action s requestad by Lander to perfect and continue Lender’s lan on the Raal Proparty. Granior shall reimburse Lendas: to:
all taxes, ay oescribed below, togather with all axpanags incutrad in recording. parfacting or contmang rhis Martgage, ncliuding withow!
limitation nil taxes. {sas. documentary stamps. and othar cherges 1or racording or registenng ths Marigage.

L
I
L
I

Taxes. Tha lfollowing shall constitute texes (6 which this pactian spplisa: (8} & specrhic tax upon This type of Martgage of upoen all or any
part of the Indebtadness secured by This Morntgage. (b} a specific tax on Grantor which Grantor 18 authorized or required to daduc! hrom
paymentf an tha Indebtedness sacured by this type ot Morigage; (<) 8 tax on this Type of Mortgege chargosbie sgainst the Lendar ot tha
hotder of the Note: and (d} a apecific tax on sil or any portion of the Indebtadnese of ont paymenis of pnncipal and ntsreat made by
Grantor.

Subssquent Texes, If any tax Lo which this section spolies is enacted subsequen! to the date of this Morigage, thwa svant shal have 1w
same effes! ag an Evant of Default (s dedined below). snd Lander may exercine any oc afl of its avaeilable remedias for an Event of Dataut
as provided below unlese Grantor either (8] pays the tax befors it becomas datinguent. or {bl contasts the tax as provided asbove n the
Taxes ard Liena section and deposits with Lender caah or s sutficient corporate suraty band or other secufity satistactory to Lender

SECURITY AGREEMENT: FINANGING STATEMENTS. The following provisions relating to thic Morigage 88 & BECUNTY sgreament are a part o!
this Martgage.

Security Agreerwnt. Thia inatrument shall constitute a security sgreement 1o the extant any of the Property constitutes fixtures o othet
oerasonal property, and Lander shall iave all of the rights ot a secursd party under Tha uUniform Commarosl Cade as amended irom hmae Lo
LA

Sacurity imurest. Upon reguest by Larnder. Grarmtor ehell execute tinancing statements snd take whatever Other sCUON 18 feguasinG biv
Lender to parfect snd continue Lender’s sacusity inisrss? in the Rents and Personal Proparty. In ssdition to 7recording thm Mortgage in the
ropt property records, Lendar may, Bt any lims and withcut further authonzation from Grantor, file sxecuted cOuntarpans. copas of
raproductions of this Mortgege as & finsncing stamsment.  Grentor shall reimburas Lender tor offt exponses nowred n parfacting o/
continuing this secwrity Intersst. Upon datauit. Grantor ahall asssmbie the Fersonal Froperty in a manner and at a plece reasnnabdly
convenient to Grantar and Lender and make it availabie to Lender within three I3} days atter receipt of written demand from Lender

Addrasses, The mailing sddrasses of Grantor (debtor) and Lander {secured party}. from which intormation concerning the ascurty iIntares!
grantad by this Mortgage may be oblalned (each as required by the Uniform Commarcial Codsl. are as stated on the tirat page of tha
MOrigage.

FURTHER ABSURANCES; ATTORNEY-IN-FACY. The foliowing provisions relsting to further sesurences and attorney-in-fact a/m a pan at trus
Mortpage.

Eurther Assurantes. At any tmas, and fram tima t¢ time, upon request of Lender, Grantor will makes, execule and deliver, pr wdl caune 1%
be made, axacuted of delivered, to Lenddr or to Lender's designas. snd whan requasted by Lendsr, cause to be hled. recarded, refded, o
rarecorded. as the case may be, at such times and in such otfices and places as Lender may deam sppropriate. sny and all such mongages
desds of trust!, security deada, security agreements, hinancing atatements, continuation statéments. inatruMents of turther SemAANCA .
certificates. and other documents as may. in the sola opmion of Lender, De necassary of dasirabits in order to affactuate complsis, partect
continue, or premerve {a) the obligations ot Grantor under the Nots, thiz Mortgage, and the Redated Documents, andd (B the kans and
sacurity interests created by this Mortgage ss first and: prior llens on the Froparty, whether now owned o¢ harestier acquired by Grantor
Unigss prohibited by law or agreed 10 the contrery by Lander in writing. Grantor shali reimburss Lender tor all costs arvt Axpeness INCiared
in conrmction with tha matters refarred to in this paragraph.

Attorney-n-Fact. f Grantor tails 10 do any of the things referrad ta in the preceding paragraph, Lander may do so for end »n the name o
Grantor soxd st Grantor's expanse. For such purposas. Grantor hareby iravocably appoints Lender ss Grantor’'s atiormay.an-fact for tha
purpose of making, sxacuting, delivering, filing, racording, and doing all other things &3 may be recessary of deswable. » Lander's sols
opinicn. to accompliah the mattera refesrad to in the precading paragraph.

FULL PERFORMANCE, |t Grantor pays oll the indebtedneas, including without limitation ali advances secured by [hwe Morigage. whan dus  and
otharwge parforms all the obligations imposed upon Grantor under this Mortgage. Lender shall execute and deitver to Giantor 2 surl sivie
satisfaction of this Mortgage and auitable staiements ol tarmination of any financing statemant on file evidencing Lender's secunty intatest n
tha Renta snd tha Personal Property. Grantor will pay. if parmittecd Oy applicabla law. any raascnabie tarmination tes se determined by Landes
from tiuna to time.

DEEAULT. Each of the following, at the option ot Lender. anall constitute an event of defsuit {"Evant of Datautt”™) under this Martgage.

Defautt on Indebtedness. Fallure of Grantor to make any payment when dua on the indebtednens.

Default on Other Paymaenta. Failure of Grantor within the time required by this Moartgsge (0 make any payment 10r 1axas Of INGUTANCY, M
any othar payment necessary to greavent Bling of or to effect discharge of any len.

Compliance Dafault. Fallure of Grsntor 1 Comiy with any other term, obligation, covenant or condition contained in tha Mongage. 1he
Nate or in any of the Relstad Documeanta.

Defeult in Favor of Third Parties. Should Grantar default under any loan, extension aof cradit. secunty agresmen], puichies 9f Kans
agreement, Or ary other agresmaent, in tavar of any bther creditor or person that may materially atfect sany ol Granmtor's property o
Granter's ability to repay the Nota or Grantor's abidity ta parform Grantor's obligations uncer this Morigage or any ot tha Related
Documants.
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False Staterments. Any warranty, representation ar statement mads or furmashed to Lender by or on bahalt of Grantor undes them Mortgage.
the Nots or the Ralsted Documents is falss or misieading in any matarisl respact, aither now or at the tima mads or furniehed

Dafective Collatersiizetion. This Mo or any of the Asiated Documents ceases to be in full forca and effect {includingefaiyre of any
colistaral documents to creats » velld amtl perfected seCurity interast or lien) at any tima arvd for any rsason.

insoivency. The diasolution or termination af Grantor's existence sa a going busineas, the insolvency of Grantor, the spgointment of &
racaiver for any part of Grantor's properly. any sasignmaent tor the banafit of craditors, any tyvpa of creditor workout. or tha commencement

of any proceeding under any Dankruptcy or insdivency laws by or againat Grantor,

Forsclosurs, Forfeiture, #»tc. Commancemant o! loreciosure or forfeiture proceedings, whether hy judcisl procesding, sat halp.
apoAssbion or any other method, by sny Cregitor of Grantor or by any govermmental agency aganat sny of the Property However, the
subsaction shall not apply in the event of s good faith dizpute by Grantor aa to the vakdity or reascnabieness ol the clan which s the barsis
at the toreciosure or forefelture procesding, provided that Grantor gives Lender writen notice of such cisim and furnighes regsan-es o1 &
surety bond for the claim satistactory to Lender.

Bresch of Other Agresment. Any breach by Grantor under the terms of any other agreemant between Geantos and Lender That 18 not
remedied within any grace period provided thersin, Including without limitation any agreemant concerning any indebtadres or C7her
anligation of Grantor 10 Lendar, whether axisting now or jater.

Everts Affecthwyy Quaramtor. Any of the preceding avents OCCurs with respeact to any Guarantor ot any of the indebitedrass or any
Guarantor dias or becomas incompatent, or revokes Or disputes tha validity of, or liabiity under, sny Guaranty of the indablecnnss

Adverse Chenge. A materisi sdverse change occure in Grantor's Hoancial condition, of Lernder believens tha prospect ¢f payment or
pettormance of the Indabtadness [n impaired.

mescurity. Lendes in good faith deems itasl! inaecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event ot Default snd at any time theraafter. Lander. Bt Its oplion, may
exarcise any ona or more of the following rights and remediss. in addition to any other rights or remedies providad by lew

Accalerate Indebtedness. Lender shal have the right at its option withaut notice (o Grantor to deciare the sire Indebtednens immadisiely
dus and psyable, including any prapayment panaity which Grantor would ba required 10 pay.

UCC Remedies. With respect to sl or any part of the Personal Property, Lender shall have all the sights and ramadias of & sacured party
unoes the Uniform Commarclal Code.

CoBect Rems. Lander shall have the right, without notice 1o Grantor. 10 take possession of the Property and collect the Hants, ncluding
amounts past due and unpaid, and spply the nat procesds. over snd above Lender's COBTE. sgainst the inbebhtadness. in hatherance of 1w :
right. Lendes may rsqisro any tansnt or other veor of 1he Property to maks paymants of rant of use lass Simetty 10 Lander. I tha Rants sy
collscted by Landsr, then Grantor irmevocably designotes Lender as Grentor's attorney-in-fact to sndorse instruments receivad in paymant

theraot in the nsme of Grantor snd to negotiate the same and collact the proceeds. Paymernits by tanants or othar users 12 Lander in
respones to Lendar's demand shail satisty the obligations for which the psyments are made, whathar or not any proper grounds tor tha
demand existed. Landsr may exarciss it rights under this subparagraph sither in person. by agant. of through & receiver.

Appoint Recelver. Lender shall have the right to have & receiver appointed o taka possassion of sil or any part of the Property. with [t
power 10 protect end pressrve the Property. 0 cperate the Properly preceding foreciocaure or sale. snd to collect the fisnis !rom the
Property and apply the procseds, over and above the cast of the recaivership, sgeinst the indebtednass. Tha receivid may serve withou!
bord 1t permitted by Iaw. Lencar's right to the appointment of a recervar shall axist whether or not the spparent value of tha Propirty
sxceads the Indebtedness by » subatantisl amount. Employment by Lander shalt not disquaify o persen trom serving as A recevar
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Juchicial Forsciosure. Lander may obtsin a judiciel decrss farecloaing Grantof'n «ntarast in all or any poart of 1ha Property.

Nonjudicial Sale. Lander shall be suthorlzed to teke posseasion of tha Froparty and, with or withow! kg $UCh POSEBESION. after ghang
notice of the time. place and terme of sele. together with a descrption of the Proparty to ba sold. by publicalion once & weak tor thres 13
sLucooseive weaks in some newspapsr publshed in the county or counties in whi¢h the Reai Praperty to ba sold (4 Iscstad. (0 ssll the
Proparty (of suSh part or parts tharso! as Lender may from time 1o time eloct 1o agill in front of the hont or mam door &F tha Courthbusi ot
the county In which tha Praparty 18 be sold,. Dr & aubsTential Bnc material part theraof . is located. at public eutcry, to the Meghail b 1o
cash. |t thare iz Roal Propesty 16 Bé 4313 undss this Martgags \n mora than one county, publicathon ghall ba mada m afl countias where the
Anal Properly 1o be sold is located. 1t ne newapaper « publizhsd in any county In which any Real Properry 10 ba sokd i locsted. the noboe
shail be published in a newspaper published i #n adjoirung counly tar theas (3) successive weeks. The ssie shall e heid LDelween the
hours of 31:00 a.m. snd 4:00 p.rm. on the day designated tor the exerciae of the powaer of sais under thia Mortgags Landar mey tud at
any sals had undet the terms of this Morigege and may purchasa the Property il the highest bidder thersiore. Granlor heralry waven any
snd all righta 'o have the Property marshalled. In ex0rcising 1ta rights and remadies, Lender shail be ftres 1o sell all or any parl & The
Property togethar of separataly, in one ssis or by aoparaté sales.

Deficiency Judgment, (f permitted by applicabis law. Lander rmay obtan 5 Judgment for any daficncy rammnng 0 the Indeotedness Sue
10 Landar after appltication of all amounta raceived from the exarciae of the nghta provided in this seclhion.

Tenancy ot Sufferance. |t (irantor remains in poassssion of the Property atier the Froperty 13 sold as provided shove or Lender othervise
bacomes antitied 1o posssssion of the Property upon defalit of Grantor. Grantor shetl become a tenant st suttersnce ol Lendet or the
purchaser of the Property end shall, st Lender’s aption, sithar (3] pay a ressonables rental lor the use of the Property. or (b vacste the
Property immaediately upon the demand of Lender.

Othar Remedies. Lander shall have all other rights and remedies provided in this Mortgage of the Mote or available at law o1 in equry

Sale of the Property. To the extent permittsd by applicable law, Grantor hemby waives sny and all nght 1o hava tha property marshalled
n exarcising e nghts and remediss, Lender shall be frae o seil ali or any part of the Property together or ssparatialy. 1n one sale or by
separate sales. Lander shall be sntitied to bid a1 briy public sale on all or any portion of tha Property.

Notice of Bale. Lander shal give Grantor reasonabis notice of the time and place of any public sale ¢f the Parscnal Property or of the Trme
sttar which any private aasle or other inténded disposition of the Parsonal Propesty is 10 be made. Reavonable notice shall mean notice
given at least ten (10} days Dalore the time of the sate or dispoaiton.

Waiver: tiection of Remedies. A wasiver by any party of 8 breach of 8 proweion of this Morigage shal not consttute 8 warver ol of
prejudice the party’s rights othorwise to demand strict compliance with that provision or any other provision. Electon by Lander 10 pursun
any remady shall not exciude pursult of any other ramedy, and an slection to make expendituras of teke sction to perform an obhgation of
Grantor under this Mortgage after tallure of Grantor to pertorm shall not atfact Lender's right to decisre s selsull and axarciss its ramedies
unciar this Mortgage.

Attorneys’ Fees; Expenses. I Lendsr institutes any suit or achan 1o anforce sy of the terma af the Morigage, Lender shell be entiled to
racover such sum s the court may adjudge reasonalile as sttorneys’ fees at trisd and on any appeal. Whather or not any COurt aCTon 1
involvad, all ressonsble axpensed incurred by Lender that in Lender's Dpinion arne necessary at sany time far the protection of s intarest or
the anforcament of Ita rights shall bscame a part of the Indebladness paysbis on demand and ahad bear intesest Irom the dato o
axpanditure until repaid at the rete providded four in the Note. Expenses covered by this paragraph include. without limitation, howsver
subject 1o any limits undes applicable law. Lander’'s attorneys’ tsas and Lender’'s legal expeansas whather or not thare 18 & lamwsut, nciuding
attornays’ fees for bankruptcy proceadings (including sfforts 10 modity or vacats sny mutomatic atay or wwmnctionl, appesis and any
anticipoted post-judgment collection servicea, tha cost of saarching records, abtaining ttle reports lincluding lforeciosure reporte:.
survoyors’ reports. and appralss! fees, and titls insurance. to the axtant parmittad by apphcabia taw  Grentor alsc will pay any COurt Costs
i asdition to sl other sums provided by taw .

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thua Morigage. mcluding without lwmitalian any nobce Ol defiudt and any
nolice of sate to Grantor, ahall be In writing, may be sont Dy telefecsumile {uniass othervwme requirsd by law! and shsll be etteclive whan
actunlly deliverad, or when daposited with a nationaity racognired overnight couner, of, if mailed, shalt be desmed atfactive when depouted n
ihe United States mall firat clane, certiied or registerad maii. postage prapaid, diracted to the addresses shown nese tha baginnmng of thes
mMortgsge. Any party may change its address ior notices under this Morigage by grving formal writtan notice 1o the other partsss, RpaCH y1ng
that tha purposa of the notice ls to <hange the party's address. Ail copiee of notices of toraciogure fram (he holdar of arty han which hak
priotity aver thin Morigage shall be sent to Landar’s address. as shown neasr the beginning of this Mortgage. For notice purposas. Grantor
agrees to kasp Lender informed st sl times of Grantar'e current address.

MISCELLANEOUS PROVISIONS, Tha following miscelianeous provisions are a part of this Martgage:
Amendments. This Mortgdge, together with any Related Documants, constitutus the entire understanding and agreemant of the partian s
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to tha matters set forth in this Morigegs. No altaration of o gmandment to this Mortpage shall be sHective uniess given m wiitng and
signed by the party or parties saught 10 be cherged o7 dound by the Alteration of BMBNAMEM.

Annusl Reports. |If tha Property is for purpoess other than Grantor's residence, Granmtor shall turnish to Lender, w0 squest. 4
cartifiad atatement ol net opersting reacetved hom the Property during Grestos’'s previous flscal year in such form asnd detad se
Lender ahall requirs. "Net opersting income® shall meen all cash receipts from the Property less all cash sxpanditures made n conhection
with the operstion of the Property,

Law. This Morigage has besn deliversd to Lender anc sccepted by Lender in the Strte of Alsbame. Subject to the provisions
on arbiwation, this Mortgage shall be govemad by snd construed In accordance with the lews of the Btete of Alsbams.

Asbivragion. Lender and Grantor agres thet of dispautes, claims and controversies between them. whether individual, joire. or cless in 4
neturs, arining from this Morigage or otherwiss, inchuling without Imitation contract and tort disputes, shall be arbitrated pursuamt to the ?

Pudes of the Amerioan Arbitration Associstion. upon quest ¢of either party. No act to take or dispose of any Colleteral shall conatitute » j

watver of this erbitration sgresment or be prohibited by this arbitration sgreement. Tha includes. without kmitabon. obtanung iuncirve 7
relaf or g tAMpPOrsry reatTaining order; invoking 8 power of 1ale under sny deed ot trust or morigage: ocbtawung & wrn of sttachment o
imposition of 8 recerer; or axsrcieing any righta relating 1o parscnal property, including raking or dispoaing of such property with of without
judiclel process pursusnt to Articie 9 of the Unitorm Commarcial Code. Any disputes, cisims. of CONTOVErsms cCoONoerning the tswluiness or

L 3 LR L B

reasonebleness Of any sct, or exercise of sny rght, conceming any Collateral, including any clamm to rescind. reform, or otherwise modity
any agreament relating to the Collateral, shall also be arbitrsted. provided howsver that no arbstrator shall have the nght of the power to
srjain Or restrain sny act of any party.  Judgment upon By award rendered hy sny srbitrator may be entersd 0 any cowrt having
jurisdiction. Nothing in thizs Mongage shall praciude any party trom seeking aquiteble relie! from a cournt of CoOMPATENT N ECCTION. ¥ s
statute of Wmitations, estoppel, waiver, lachas, and similer doctrines which would otherwisa be applicable n an action rought by a4 party A
shail be spplicabla In any arbitration proceeding, and the commanceamant of an arbitretion proceading 3hai! be desmad the commeancement ;
of sn action for these purposes. Tha Federal Arbitzation Act shall spply 10 the construction, nterpretation, and snforgemaent of this ¥

arbitration provision,

Caption Headings. Caption hesdings in this Morigage are for conveniance purposes only snd asre not to be used to interpret or define the
provisions of thie Mortgage.

Merger. Thers shall ba nO merger of the intersat or sstate created by this Mortgege with any other intarest of estats in the Propetty at any
time hekd by or tor the banefit of Lander In ary capacity. without the written consent of Lender. 3

Seversbiity. Y s court of competent juriadiction finds any provision of this Mortgage 10 be inveld of unenforcasbla a9 o any PErson of
olroumetance, such finding shall not rendes that provision invalid or unenforceable as to any Othar parsons Of circumstances. if feasible
sny such offending provision shell be desined to be moditied to be within the limits of enforcasbility or validity; haowever. f the offending
provision cannot be so modified. it shall be stricken sand ail other provisiors of this Morigage in sl other respects shak remain vehkd end
snforcaabis.

Sucossscrs and Assigne. Subject to the limitatians stated in this Mortgage on transter of Grantor’s intarest. this Morigage shell be binding
upon and inure 1o the benefit of the partiss, thelr successors and assigns. it owrarahip of the Property becomes vested in 8 person ather
than Gramtor, Lendsr, without notice 1o Grentor, may deal with Grantor's successors with refersncs w0 this Mortgage end the Indebledneas
by way of forbeerance or axtension without relessing Grantor from the abligstions of this Mortgage or lisbiiity under the indebiadness

Time iz of thw Essence. Time Is of the sasence in the pertormance of this Mortgage.

Walver of Homestsad Enamputlon. Grantor hareby relensas and waives sli rights and banefits of the homestead sxemption taws ol the State
of Alabams se to &l iIndebtadness sacured by the Mortgage.

Walvers and Consents. Lender shall not be desmed to have waived any rights under this Mortgege (or under the Related Docurments) :
uniess such walver is in writing snd signed by Lender. No delay or omissicn on the part of Lender in exercising sny right shall opersts as 2 "
warver of such right or sny other right. A waiver by sny paity of & provision ¢f this Mortgage shalt not constituts a warwer of or prejudce

the party's right otherwise 10 demend strict compliance with that provision o¢ any other provision. No prior waiver by Lender. nor sny

cowrsa of desling betwaen Lendes and Grantor, shali constitute & waiver of any ot Lander's nghte or any of Qrantor's obhgatons as 1o any

future tranSsctions. Whenever consent by Landar s required in thia Mortgage, tha granting of such consent by Lender in any nstance shall

not coNnatitta continuing consem to subsequent lmtances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO TS TERMS.

THIS MORTGAGE 18 GIVEN UNDER BEAL AND IT | INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT

OF A SEALED INSTRUMENT ACOORDING TO LAW.

GRANTOR:

$cotch Bullding & Developmant Ca.,
-~ ~

- {EBAL}

Address; 2984 Pelham Parkwary
Gity, State, 20*: Pellam. Albems 38124

GCORPORATE ACKNOWLEDGMENT

STATE OF ﬁ;gg_&yr\ﬂ. }
COUNTY OFM P

I, the undersigned suthority, s Notery Public in and tor asid county In saxd state. hereby cartity that Jos A. Bcotch. J.. Yice Mrasident. of Beowch

Building & Developmant Co.. Ine., s corporstion. is 3igned 1o the toregoing Morigage and who 18 known to me, schknawledged before me on the
day thet, baing Informad of the contants of said Mortgage, he or she. ss such othcer and with full suthortty, sxecutsd the same voluitenty of

ardl as the act of saki corporation.

i
Given under my hand snd ottclelseaitie [~ asyort deBasoay ., .00V

My commission expires WY OSMUNRIDN EEPRIES DX 1/ X7

I S i L

NOTE TO PROBATE JUDGE

TH:WMWHMM:MmWMMmM;m.mmw-u=m1h.
Cudlufmlh-'nl1I?!,-whnﬂwﬁuwhwmmﬂﬁmmmlmi.‘llhrud\l'lﬂdlurk-:ﬁn
thereof) of the credit imit of § provided! for herein. which s the maximum principsl indebiednees t0 be secured by this
Mortgage at any one time,

rd s -l
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