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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS between Keystons Bullding Company, Inc., whose address is P. 0. Box 69, Petham, AL
15124 (referred to below as ~Grantor”}; and Regions Bank, whose address is 2964 Peltham Parkway, Pofham, Al

15124 (referred 1o below as “"Lender™).

GRANT OFf MORTGAGE. For valuable considerstion, Grantor morighges. gramts, bargains, sells wnd conveys t0 Lender all of Grantos's ryghe
utle, and interest in and to the following described reel property. together with all sxisting of subasquenily erscted of AHixed buskdings
improvaments and fixtures: all essemants, rights af way, and sppuntsnances. ail weater, water tighte. watarcoursea and ditch righin inciuding
stock in uthities with ditch or ierigation rights); and eil othar rights. royalties, erxl profits relating 1o the real property, iciuding without limetation
ail minerals, oil, gos, gaothermal and similsr matters. in Shet:by County. State of Alabama (the “Real Property '}

Lot 223. according 1o the Survay of The Glen at Stonehaven, s recorded in Map Book 26, page 31, in the
Probate Office of Shelby County, Alsbama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OFf THE GRANTOR.
The Real Property or lts address is commonly known as Lot 223, The Gilen st Stonshaven, Petham, AL 35124

Grantor presently assigns to Lender all of Qrantot’s right. titte, and wnterast in and to sl leases of the Praperty and all Rents trom the Proparty
In additior. Grantor grants 1o Lendar a Uniform Commercisl Code security interest in the Parsonal Property and Hents

3
DEFINITIONS. The following words shell have the following meanings when ukad in this Mortgage. Terma nof otherwise defwed 0 This
sMorigage shall have the meanings attributed io such tarms in the Unitorm Commercial Codde Al relarences to dolisr pmounts shall meastn
amounts i lawiul money of the United States of America.

Grantor. The word "Grantor” means Xeyttone Bullding Company, inc.. The Grantor is tha mortgagor undar this Mortgage.

Guearantor. Tha word “Guarentor” mears and inciudes without limutation each and al ot the guarantors, sureties, and pccommodalion
partias In connection with the indebtedness.

Improvermnents. The word "Improvemants” maans and inclyces without limitation &l sxisting amd  future (Mg vemRniy, Buddiryg &
structures. mobite homes affixed on the Reat Property. faciihes. additions. rapiscemants and other construchon on the Raal Progerty

indelitedness. The word “Indebtedrness”™ meang sll pringipsl and intarest payabls under the Mote and any amounts axpendad Gf sdvan s
by Lendar to discharge cbligstions of Grantor or sxpanses ingurred by Lender to enlorce obligations of Grantor under this Morigage
topethar with intarsat on such amounts ss provided in this Mortgage.

Lender. The word "Lender® means Regions Bank, its sutcessors and sssigna. Tha Lender a tha morigagee unier 1his Mortjjage

Mortgage. The word “Mortgage® mesna this Morigaga etween Grantor arnd Lender, and ncludes without hmitation all sssgnmants ard
security interaat provisiona relating to the Personal Property and Rents

Note. The word "Note™ mesns the promisaory note or credit agreement dated January 28, 2000. In the bﬁﬂlﬂﬂ pﬂnd‘pﬂ amount

of 38104,925.00 trom Gramtor t Lender, togother with oll renewasls of, extermions of. moditications of. refnancings 0!, conschdations
of, and substitutiona for the promissnry nots Of agrasment. NOTICE TO GRANTOR: THE NOTE CONTAINSG A VARLABLE WTEREST RATE

Perscnal Property. The words "Pereonal Property” maan all equmment, tixturas. arnd other asricies of parsonsl property ndw or hetaahior
owned by Grantor, and now or hersafter attachad or atixed 10 tha Raal Proparty: togethet with all pccassons, poarts. snd addilions 16, il
replacemants of, and all substitutions for, any of such proparty. and togather with ell procesds Lincluding without hmitahon &l gurance
procesds and refunds of premuans) from any sale or other disposition of the Propearty,

Property. The word "Property” means collectively the Real Property and tha Parsonsl Froperty
Res) Propaerty. The words "Rasl Property® maean the property, interests and rights described above i tha “Grant of Mortgage ™ sacton

Related Docursents. The worde *Reiatel Documents” mean and include without limitation all promiasory notes, credrlt agreemanis  lDan
sgrasments, snvironmaentsl sgreements, guarantias. aecunty agrearments. mortgages, deeds of frust. and all other nstrumants, apgfesmants
and documants. whether now or herestter existing, sxacuted in connactian with the indebtedness.

Rarmts. The word “Rents” means all present and future rents. ravenues, income, 199u6s, royeites, profita. and other banahils denved hom
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREET N THE RENTS AND PERSONAL PRUPERTY. 16
GIVEN TO BECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFURMANGE OF ALL DBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except e otherwise pravided in thia Mortgaga, (rantor shall pay to Lendar .ati amounts secured Dy thes
Mortgage as they become due, and shall strictly perform all al Grantor's obligations undar thue Mortgegs.

POSSEBSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posasssion sri] uae of the Proparty abhali be govarnad by
tha ollowmg provigions:

Possassion snd Use. Until in default, Grantor may remain N POBESESION and camtrgl of and oparate snd manage the Propecty ard Collnct
the ARents from the Property.

Duty to Maintain. Grantor shall maintain tha Property i tenantable conditron snd promptly perform atl repews. reglacementsy. and
MaINtanance NECASSEry 10 proserve its value,

Harardous Substances. The terms "hazardous waste,” "hszerdous substance,” “disposal.”™ “rolaase.” and *threataned relanae ~ as used in
this Mortgaga, shal have the same mearinge as set torth in the Comprahensive Environmental Responsse, Compensaticon, and Liatalty At
ot 1980, sa amended, 42 U.5.C. Sactlon 9601, et seq. ("CERCLA"), the Supertund Amendmaents and Rasuthorization Act of 1988, Pub {
No §9-409 ["SARA"). the Hazerdous Materisls Tranaportation Act, 49 U.5.C. Section 1801. st seq. . the Rescurce Corsearvation and
Recovary Act, 42 U.5.C. Section 6901, st saqg., or ather applicable state or Fecderal 1aws. rules. or reguilstions sdopted pursuant to any of
the toregoing. The terms “harardoue waste" and “hatardous substance” shall also include, without Emitation, patroun End P trciom
by-products of any fraction thereo! ard asbestos. Grantor repressnts and warrants to Lender that: {a) {hring the period of Gramor s
ownorship of the Proparty, thera has baen no yse, generstion, manrufocture, storsge, treatmant, dispossl, relessa or hreatenad rslesse af
any hazsrdous waste or substancd by any parson on, undar. sbout or from the Property: (bl Grentor has no knowledge of of rapeon 0
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baliava that tharse has bean, sxcept previously discloded to and ackmowiedged by Lender in writing. (i} any usn. gEOarahon
manufacturs, storage, treatmert, dispossl, relsase, or thrastenad relaase of any hazardous waste O subEtance on, under. about or from the
Proparty by any prior owners or otcupants of the Praperty or (i) any actual or threstenad fitugeton or ciaima of any kind Jiy any person
relating to such matters: and () Exclipl aa greviously discloasd to and scknowledged by Lander in writng, (i} neither Granidr nos any
tenant, contractor, agent or other authorized user of the Property shaill use, generate, manufacture, store, trest, dispose ol. or relasse amy
harardous waste or substsnce on, under, abgut or from the Proparty and ii] any such aclivity shall be conductad in comphsnce with ab
applicatie tedersl. state. and locel lawa. reguistions and ordinances. including without limitation those lsws, regulaTions, 40d ornences
cescribed sbove. Grantor suthorizes Lender and its agents to antar upon tha Property to maks such inapections snd testh. s Granior's
axpense, as Lender may daem appropriate to detsrmine complience ol the Property with this saction ol the Mortgage. Any napectons of
teats made by Lender shall be for Lender's purposes only and shafl not be conatruad to create any responsibility or liabdity on 1he parl of
Lender 10 Gremar or to any other person. The representations and warranties containad hersin are basad on Grentor's due dihgence .
investigating the Proparty for hazerdous wasta and hazardous aubstances. Grantor hereby (a) relesses and wanas any future cieimsy
againat Lender for indemnity or contribution in the event Grantor bacomens kable {or cleanup or other costs undar any such laws. and b
sgress to indemnily and hold harmisss Lender against any and all clasms, losses, liabditias, damagas. penatties, 8nd sxpenses which Lender
may directly or indirsctly suatain or auffer resulting from & brsach of thws section of tha Mortgage or as & consaquonce of any use
generation, manufscture. storage, dispossl, relesss or threstoned release of # hazardous waste or substance on the propertes T Fu
provisions of this saction ot the Mortgage, including the abligation 10 mdemnity, shall survive the payment of tha indebtedrmss Am? the
satistaction and reconveyvance of tha llan of this Mortgage and shall not ba aftectad by Lender’s scquesilion o! any intarast 1n the Proparn,
whather by forsclosure or otharwise.

Nuisance, Waste. Grantor shall not cause, conduct ar permit any nuissnce nor commil, parmit, of auliar any sthpping of or «~ asta Gn or L
the Property or any portion of tha Property. Without limiting the ganerality of tha foregoing, Grantor will fot remove, or grant b any othat
party the right to remove, sny timber. minersls iincluding oil and gaa}. soil, gravel or rock products without the prior wntlen cangent of
Lander.
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Removal of improvements. Grantor shall not demolish or remove any Improvemants Irom ths Real Froperly without tha prior wntten :
consent of Lendar. As 8 conditlon to the removel of any Improvements . Lander may raquire Grantor to make arrangemants 4shstactony 1o i
Landar to replace such Improvemants with improvemnants ol at lsast aqual valye, F
Lender's Right to Enter. Lender and its agents and reprasentatives may anter upon the Reai Property at s resscnable timas tu sttend 1« :

Lendes's Intaresta and to inspect tha Proparty for purposes of Grantor’s compllance with the terme and conditions of thee Mortgagn

with Governmentsl Requiterments. Grantor shall promptly comply with all laws, ardinancea, snd reguiations. ndw orf harestyr
in effect, of all governmaental authoritios applicabls to the use or cecupancy 0f the Property, including without limitetion. the Amencany
With Disabilities Act. Grantor may contest in good taith ey such low, ordinanca, or regulation and withhold compliance dunng any
procesding. Inciuding apprapriate appoala, 30 long as Geantor has notified Lender in wrting prior (o doing so and 80 long e in Lender’s
sola opinion. Lander’s intarests in tha Property are not jeopardized. Landar may require Grantor to post adequate security or & surely hond
rassonably satistactory 1o Lander. to protect Lander's intbrest,

Duty to Protect. Grantor agreas naithar 10 abandon nor !uw unattendead the Property. Grantor ahadd 3o all other acts, » sdchition (0 Thoses
acts sot forth above in this saction, which from tHe charactar and use of tha Proparty are reasonably necesaary 1o protac snd prasarve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. at ita option, deciare immadiately due and payable all auma secured by thes Mortpage upor
e sale or tranater, without the Landar’'s prior written consent, of all or any part of the Real Propsrty, or any intargst in the Real Property A
"sale or tranafer” masns the conveyvances of Res Proparty or any right, tithe or intarasl tharain, whether lagal. banehcisl or equitatie. whether
voluntery or involuntary; whather by outright sale, deed. instalimant ssle contract, lend contract, contract for deed, leasehnokl interest with
teren preater than Lheee () years, lsase-option contract, or by sale, assignment, or transter of any baneficial interest In of to mny land truas
hotding Uitle to the Real Property. or by sny other mathod of conveyance of Rasl Property interest. [t any Grantor & & corporaton, partnerahi £
limited Liabdlity company, trenster aiso inclixdes pny changs in ownership of more than twenty five parcant (28%| of the voting stocCh. partnerghip
interestx or imited Kability company intecests. as the case may be. of Grantor. However, this option shall not be oxorcised by _endat f such
pxarcige 1 prohibited by tederal law or by Alsbama law.

TAXES AND LIENS. Tha following provisiona relating to the taxss and hana on the Property are & part af thia Mortgage

e e
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Paymant. Grantor shall pay whan dud (and in all evants prior 1o deiinguancy) all taxes. payroll taxes. spacial TAXAS. ARSENEMENIY. Wil
chargea and sewer service charges lavied sgainst or on account ot the Property, and shall pay when dus sl clams for wark dons on nr e
sarvices randered or matarial lurnished to the Property. Grantor shail maintain the Property free of 8l liehs hawing priGrily Cver or equal 1o
the interest of Lendar under thia Mortgega, except for the lian of taxes and sssesamonts not due, and excopt as octherwise provvinsd in the

tollowing Darsgraph.

Right To Cantest. Grantor may withhold paymant of any tax. assessmaen!. of claim i connection with 4 gond fath dmputs Geer the
obligation to pay, so long as Lendar's Interent in tha Property w not jsopardizec. (f & lien sriges or ia fied a3 & resull Of NCNRAYIHEN?
Grantor shall within tifteen (15} days after the llen arises or, it & lien is Hilsd, within tiftoen {16) days aftgr Grantar hag notice of the fthing
sacure the discharge of the llen, or i requested by Lender, deposit with Londer cash or » suMiciant corporata surety bongd os other secutily
satisfactory to Lender in an amount aufficient to diacharge the lien plus any costs and attorneys’ leas or other charges that could accrae s
a rasult of a foreciosurs or saie undar tha lian. in any coatest, Grantar ahall detand itself and Lencker and shall satisty sny sdverse judgment
befors entorcamant against the Property. Grantor shall nams Lerder as an addinonal obligee undar any surety bond furreibed 0 the
contant procesdings.

Evidence of Payment. Grantor shatl upon demand turnish to Lender satisfactory evidence of paymaent ot the taxes of assessments and shall
authorize the appropriate governmental otficiel 10 deliver to Lander at any time & written statament of Iha taxes snd aasessmanty against

the Property.

Novcs of Construction. Grantor shell notity Lander ot least tiftaen (15) days before any work 18 commenced, any services a’e furrished o
Any materials are supplied to the Property. Hf any mechanic’s Han. rmaterisiman’s lian, or other Ken could be sssertad on sccount of the
work, services, of materials. Grantor will upon request of Larkter turnish to Lander advance assursnces satisfactory to Lender that Grantor
cam and will pay the cost of such improvemsnts,

PROPERTY DAMAGE INSURANCE. The following provisiona ralating 1o nausing tha Proparty are a part of this Morigage.

Maintenance of insurence. Grantor shall grocura and maintain pobcies ol fire indurance with standard axtanded coversge #rdlorsomaents o
a repiscement basis for the full iInsurable velue covering eli Improvements on the Asal Property in an samount suticent 1o avowd apphcetion
of any coinswance cisuse, and with a standerd morigagee clause in tavor of Lender. Grantor shail also procure and mamnmitanr
comprehensive general liabllity Insurance in such coverage amounts as Lender may request with Lander Heing named a8 addilionsl insureds
i such liability insursnce policies. Additionally, Grantor shall maintain such other inaurance, including but not limited to hatard. business
interruption and bollgr meucance 38 Lander may require. Policias shall be written by such insuranca cornpames and in such form as may be
ransonably scceptable to Lander. Grantor shal deiiver 1o Lander certificstes of coverags from each insurer containing & atripulstion tha!
coverage will not be cancetied or diminished without » minimum of ten (10} deys’ priar written nobice to Lender and not conteeng ary
desclaimar of the insurer's lability tor fsilure to give such notice. Esch inawsnce policy also shall mclude an sndofsement prcviding thet
caverage in tavor of Lender will not be impairad in any way by any act, omission or defsult of Grantor or any other paraon

Application of Procesde. Grentor shatl promptly notity Lander of any Igss or demage 1o the Property. Lender may maké proGt of loss f
Grantor fails to do so within fifteen {16} days of the casuatty. Whether ar not Lender’s security 18 (mpaired, Lender may. at 1ts slechion
apply the proceeds to the reduction of tha tndebtedneas. payment of any lien affecting the Property, Or tha restoration amd repsr of ther
Proparty. |f Lender slects to apply the procesds to restoration end repai, Grantor shali repar or replace the damaged of degtfoye:
improvementa in & manner satisfactory to Lender. Lender shall, upon satisfactory proof of such sxpenditure. pay or reimburae Grantor from
the proceeds for the ressansble cost of rapair or restoration it Grantar is not in default under this Morigage. Any proceads whch have no!
been disbursed within 180 deys after their receipt and which Lender has not committed 10 the repair or restoration of the Praparty $hail be
used first (0 pay any amount owing to Lendar undar thia Morigage. then {0 pay accrued interest, and the remainder, it any, shall be spphad
to tha principst baiance of the Indebtedness. It Lender holds any proceeds efter payment in fult of the Indebtedneas, such proceeds shall be
paid 10 Grantor.

Unexpired Insurance st Sale. Ay unexpirsd inawrence shall inure to the benefit of. and pass 1o, the purchaiar ot tha Proparty coversd by
thia Mortgage at any trustee’s sale or other sale held under tha provisions of this Mortgage. o at any foreclosure sale of such Proparty

Qrantor's Repart on Inpurance. Upon raguest of Lender, however not more than once 8 year. Grantor ghall turnish (o Lander & report on
sach exigting poficy of insurance showing: (s) the neme bt the insurer; [b) the risks maured: {c) the emount af the polcy, i) the property
insured, the then current replacement values of such property, snd the manner ol determining that velue. and le} the sxzpration data ol the
policy. Grantor shell, upon request of Lender, have an independant appraissr satisfectory to Landas detarmena tha cash valum repltacement
nost of tha Propefty.
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EXPENDITURES BY LENDER. H Grantor faits 10 comply with any provision of this Mortgege. or it sny sCtion or proceeding commnanced That
would materisity attect Lendar'a inkaresta in the Property. Landar on Grantor's bahslf may. but shall Ast bs required 10, take any schon {hat
Landar deems appropriste. Any smount that Landsr axpands in 8o doing will baar intarest 51 the rate proviged 1or in the Note-brom the dete
tncurrad or paid by Lender to the date of rdpayment by Grantor. All auch expansas. st Lender’a option. wil {al be payable on demand, (bl be
added to the balence of the Note snd be apportionsd srnong and be pavable with any inslalimant paymants o become due dunng enbwr (i the
term of any applicable insurance policy or {il} the ramaimng term of tha Noie, or [c) be treated a3 8 balloon payment wiich will be due sng
paysbie at the Note's matutily. This Mortgage alae will secure paymant of these amounts. The righis provided hor in this paragraph shall tur :r
addition to any other rights or any remadies to which Lander may be sntitied on account of the defsull  Any such achon by Langar shall no? be
construed as curing the default s0 as to bar Lander from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisiona relsting to ownarship of the Proparty are a part ol this Mortgags

Yite. Geantor werrants that: (a8l Grantor hokds good and marketable titla of racord 10 the Proparty 10 lee simple, free and clesr of all lisne
and engumbrancas other than thaae set forth In the Besl Properly dascription or in say titke insurence palicy. title raport, or final ithe gpeewae
isaued In tavor of. and accepied by, Lender In connection with this Mortgaga, and by Grantor hes 1the 1ull nght. power  and suthorty
axacuts and daliver this Morgsge to Lender.

Datense of Tide, Subjact to the exception in the paragraph sahova. Grantor warrants and wilt forever defend the hitle to the Property agane:
the lawhit clalme of ell parscris. in the avant sny achon or proceading is commenced tha! guestions Srantcr's Title or the intereat of Lander
undar this Mortgage, Grantos shall detend the action st Grantor's axpense. Grantar may be the nominkt party n such roceeding bu!
Lendar shail be antitiad to participats In the procesding and 1o be represented in the proceeding iy countel o) Lender's own chowca. and
Grantor will deilver, or cause 1o be delivered, to Landar such inatrumants as Lender may requeast from tier (0 Time (O et aach

psrtcipation.

Compllence With Laws. Grantor warrants that the Property and Grantor's uas ot the Properly complias with all axisting applcable lows
ordinances, and regulstions of goverrnmentsl authoritien.

CONDEMNATION. The following provisions ralating 10 condamnation ot the Property are a part of this Morigage.

Applicution of Net Procesds. |1 all or sny part of the Property ia condemned by eminent doman procasdings or by sy procesdusy o
purchase in Iy of condemnation, Lender may at its election require that all or any portion of the net procesds of the award ba apphed 1o
the tndebtednass ar the repsir or restoration of the Property. The et procaeda of the award shall masn the award atter paymen! ol &l
raasonable costs, axpanaas, and attomeyl” fess incurmed by Lender it connaction with tha condemnanon.

Proceadings. ! any procesding in condemnation is filsd, Grantor ahall promptly notity Lender i wrrting, and Grantor shall promptly take
such ateps o8 may be necessary o defend the action and obtain the award. Grantor may be the nominal party in such proceeding. but
Lencar shall be entitled to participate in tha proceeding and 10 be represented in the proceeding by counsel of its own choice, and Grantor
will dediver or causa 1o be daliverad to Lender such instruments as may be nequested by it from tima 10 Tlime 1O permrl such parBcpaton

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiona relaling to govermments! laxes
tman and charges ara a part of this Mortgage:

Currsnt Taxes, Feas and Charges. Upon requast by Landar, Grantor shail exscuts such documants in sddion 1o thas Morigege snd tsie
whatever othar action is requested by Lander to perfect and continue Lender’s len on the Rasl Propetty. Trantor shad raimburss Londer for
all taxan, as described betow,. logether with al sxpenses incurrad in recording. perfacting or continuing this Morigege, including without
limitation all taxes, tees. documantary stamps, and othar charges for recording or regintering this Maorigage.

Texses. Tha tollowing shall constitute taxes to which this section sppliss: (8) 8 spacific tax upon this type of Mortgage or upon sl or any
part of the Indebtedness ascured by this Mortgage:. bl & apecitic tax on Grentor which Grantor s sauthonred or required 10 deduct ‘tom
paymenty on the Indebtedness sacured Dy this type of Mortgage, (C) a tax on thie type ot Morigage charjeable againa! the Lander o The
haigar ¢f the Note; snd  (d] o spacific tax on »ll or sny portion of the Indebtednass or on paymants of prncipal and inlerest Mmade by
Gramior.

Subssqguent Texes. If any tex to which this section spphes is ensctad subsegqueant o the date of this Modctgaga. this avent shall have the
pame efftsct as an Event of Dateult (e delined beiow), and Lendar mey axerciss any or gl of its aveilal¥e remedwmes for an Event of Dl
as providaed balow unless Granior sithar {a} pays the tax betors it becomes delingquent. or (B canteats the tax At wovided sbove 0 thae
Taxes and Lisng section and deposita with Landar cash or s autficiant corporsts auraty bond or othar ascunty Astislactory 10 Lerdes

SECURITY AGREEMENT; FINANCING STATEMENTS. The fallowing provisions relating to this Mortgage st 8 GaCunty agreement sfe A par of
thus Mortgages.

Secwurity Agresment. This instrumant shall conatitute a ascunty sgreament to the axtant any of the Proparty constituiss haturas or othes
parsonsl property, and Lander shak have ail of the rights. ot a secured party under the Unitorm Commercial Coda as smended from tme to

tirme

Security Interest. Upon raguast by Lender, Gramtor ahall axecute bnancing statements and taka whatsver othar SClOn i requested Dy
Lendar to parfect and continue Lender’'s secuwrity interasl in the Rents and Pereonst Property. In addition b recording thes Morigage w»n the
real property records, Lender may, st any time and without further authorization from Grentor, lile sxecuted counlerparts, copres o
raproductions of this Mortgage ss a linancing statement. Grantor shali reimburse Lender tor 8 expenses ncwrred ' parfecting or
nontinuing this security interest. Upon default, Granfor shall assemble the Fersonal Proparty in a8 manner and at & place reasonably
convaniant to Grantar and Lendesr and maks it available to Lender within three {3} days attar raceipt of written demand from Lender

Addrassss. The mailing addrenses of Grantor (dabior) sad Leander (sacured partyl. from whch informanon concarmung [(he securdly interos!
granted by this Mortgasge may be obteined (each as required by the Unitorm Commercial Codel. are as stated on the firat page of this

Morigage.

FURTHER ASBURANCES: ATTORNEY-IN-FACT. Tha following provisions relating to furthar assurances and attorney-n-1act are a part of thas
Mart{jage.

Further Assurances. At any time, and from time tc tima, ypon requant of Lender, Gramtor will make, execute and dakiver, of will CBuba o
be made, executsd or delivared, 10 Lendes or 1o Landar's casignes, and when requested by Lender, cause (0 be tiled. recorded. rabled o
reracorded. as the casa may be, st such timas and In such offices and places as Lender may deem appropriate, any and afl such mortgeges
deads of trust, security deeds. security agreamaents. financing statemants, continuation statermants, nitruments of hurther assurarnce.
nertificates, and othar documents as may, in the sois opinion ol Lender, ba rnacessary or dasirable wn orgder (o aftectudls, COMpints, partect
cortinug, or presarve (e} the obligstions of Grantor under the Nota, thes Mortgege, snd the Related Documants, snd (b) e hens ana
aucurity interesis created by this Mortgege s first and prior lHiene on the Property, whether now owned or heraetter acquirad by Grentos
Uriess prohibited by lew Or sgreed to the contrary Uy Lendar in writing, Granior shall reimbures Landar for all cos's and sxpenses nourmes
i conmection with tha matters referred to in this parsgraph.

Attornay-in-Fact, If Grantor fails to 2o any of tha things referred 1o in the praceding paragraph, Landar may do 8o for and n 1he namo af
Grantor and at Grantor's sxpenss. For such purposas. Grantor harsby irrsvocably appomnits Lendar ss Grantot’'s sttorney o 180t for  the
purpose of making, sxscuting, delivering, fiing, recording, and guing ot other things as may be necassary of deswabis, 1n Lernder's note
opinian. to accompilah the matters referred to in the praceding paragraph.

FULL PERFORMANCE,. i1 Grantor pays all the Indebtadness, inciuding without limitation ail advances securgd by thvs Morigago. when dus, nd
piherwise parforms all tha cbligations imposad upon Grantor under thes Mortgage. Lander shall exacute and dairver to Geantor 8 switebie
satigtaction of thia Mortgags and aultable statements of tarmmation af any financing statameant on e evidencing Landar’s sacunty niarsal o
the Rants and the Parsonal Property. Grantor will pay, 't psrmitted by applicabln law. any ressonabis terevenation les as datermingd by Leace:

fram e 1o lime.
DEFAULT. Ench of the 'I‘nlluwlng: at the option of Lendss. shall conatitute an avant of dafault {"Event of Defauit™ undar this Mortpage

Dafault on indeltedness. Failure of Grantor 10 make any payment when dus on the Indebtedness.

Default on Othas Payments. Fallure of Grantoe within the time required bry this Mortgage 10 makda any payment 104 18xds Of NEwaANCe O
any other payment necosnary 1o pravent fillng of or to effect discharpe o! any ben.

Campllance Default. Failure of Grantor 1o comply with any other term, obligation, covenant or condilion contamed n 1his Morigags 1he
Nate or in any of the Relsted Documents.

Dafsult W Favor of Third Parties. Should Grentor default under any loan, extenson of credit, security sgreement. purchess or sminn
asgreament, of any othar sgreserment, In favor of mny other creditor or person that may matestally attect any of Grantod's proparnty of
Grantor's ability to repesy thw Nota or Grermior's abitity to perforrm Gramor’s obligations under this Mortgege or any at the FAelated
Documents.

o el <l e

S -

e



01-26-2000 MORTGAGE Page 4
Loan No 0008 {Continued)

T P A e nhekbinlelete: I | -

False Statements, Any warranty, representation or statament made of turnished 10 Lendar by or on bebaslf of Grantor under this Mortgage
tha Nots or the Helated Documgnts is Ialse or misiesding in any material raspact, sither now or at tha time made or Turnished

Defective Colleterallzation. This Mortgage or any of the Related Documenis ceasas to be in full torce and eHaect (ncludmn tefre of ary
colatersl documents to create a valid sl perfected security interest or Jian) at any time snd for eny reason

impoivanay. Tha dissoiution or tarmination of Grantor's existencs 83 & going business. tha insolvancy af Grantor, tha agpointment of a
recaiver tor arwy part aof Grantor's propsrty, shy assignmant for the banafit of craditors, any rype of sreditar worhout, or the commantsmernt
of eny procasding under sny bankruptcy or inaplvency Iaws by or againat Grantor,

Foreciopurs, Forleiture, etc. Commencemant ol toreclosure or focfeiture proceedngs. whather by judicisl procosding  sail helj
reposEassion OF any other mathod, by any creditor of Grartor or by any govemmeanial sgency sgainst any of the Property  However, the
auvbeaction shall mat spply in the avent ol a good sith disputs by Grantar as to the validity or reasonablenssg of the claim which s the Hhags
of the foreciosure or forefelture proceading, provided that Grantor gives Lender written nolice of such claim angd lurnishen resatvas o o
aurety band tor the clarm satistactory 10 Lander.

Breach of Other Agresmamt. Any breach try Grantor under the Terms of any other agreemant batween Gran{or snd Leraier 1hat iy not
remedied within any {race pericd provided therain, Including without imilation any agresmant concefung ahy indeblainass of 1%t
oblgastion of Grantor to Lender. whethar existing now or later.

Events Afecting Guaremtor. Any of tha preceding aventa cccura with ragpect to any Guaranior of any ot tha IndeDiedness o any
Guaranior dies or bacomes incompateant, or ravokas or dinputes tha validity of. or liability undar, sny Guaranty of the Indabtecinean

Adverse Change. A materisl sdverse changs occurs in Grantors financisl condition, or Lender Labaves the prospact of pavment o
pertormance of the indabtedness is impaired.

insacurity. Lender in good feith deamas itself insscurse,

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrence of any Event ol Detault and at any twre 1harsatier, Lender. at jtz ogion may
axerciae any one or more of the following rights and rermedias. in adaition to any other rights of remedies rowvided by law:

Accsirats indebtadnans. Landsr shall have the right at its option without notice to Granior 10 deciars the antire Indebtediness mmmddiatnly
dut and pavabla, Including any prapayment panaity wituch Grantor woulkd be raquired to pay.

LUCC Remadies. With respect 10 #ll or any part of the Pursonal Property, Lendar shall have all the rights ang remedige of 3 secixed pariy
under the Unitorm Commercial Code.

Colleat Remis. Lander shall have the right, without notice to Grentor, to take possession of the Property and collect the Aents, including
amounts past due and unpald. and apply tha net proceeds, over and above Lander's costs, aganst the Incebisdness  |n turtheremce of ths e
right, Landet may require any tenant of other uasr of the Proparty to make paymants of rent or use tess diwectty to Lander. i the Rents are '
collected by Lender, then Grantor irrevocably designates Landar ss Granlor's attornay-in-1act 10 endorss ingiTuments recevad o payment
tharso! in the nama ¢! Gramtor and to megotiste the same end collect the proceeds. Payments Ly tenants or othar ussrs o Lereder in
responss to Lander's demand shall astiafy 1he obligations for which the payments ars made, whather or nat sny prog prounds fod the

damand axisted. Lander may axercise its righta under this subparagraph aither in person, by agent, or through a receiver

Appoivt Receiver. Londer ghall have the right 0 have a raleiver appointed [0 take possass«n of 88 o+ any part of the Property. with the

powet to protect and pressrve the Property. to operate the Property procading foreclosure or shie, arwi to collect the Hents from the B
Property arnd apply the proceeds, over and above tha cos! of the racsivership, against the Indebtegrnas  The recaiver may sarve withou! .
bond if permittad by inw. Lender's right to the sppointment of a receiver shell exist whethar or 1ot tha apperent valua of Tha Property o
axceeds the Indebtednass by a substantlal amgunt. Employment by Lander shall not diaquahly a paraon fram serang 8 8 redernses i

y 3
Judiciel Foreclosurs. Lander may obtein o judicial decres loreciosing Grantor’s intereat n sll or any part of the Property

MNorgudiciel Sele. Lender shall be suthorized to take possession of tha Property and, with or without taking such posasason, atter giang
notice of the time, place and terma Of gals, together with a description of the Proparty 1o be sold, by pubhcation ance & waih for 1Tirea |3
succeagive woeaks in some newspaper publiahad in the courmty or counties in which the Rasl Property o be sold 1o locaied, (o sel the
Property {of such part or parts tharec! as Lendar may from time 1o time slect to salt] in tront of the tront or mam door of tha courthauss !
the county it which the Property to be soM. or & subatantiai and material part theceof, = locsted, ot public outcry. 10 The highaet bidder tor
cash, 1f thare is Real Property 1o ba sold under this Morigage in more than one county, publication shall ba made in sl counties where tha
Raal Preparty 1o ba aold is located. |t no newspaper is publiahed In any county in which any Resl Property tc ba soid is located. the notice
ahall ba published in a newspaper published In an adicining county for three |3) successive waeeks. The sale shall be heid bulwean tha
haurs of 1100 s.m. and 4:00 p.m. on the dey dasignated tor the exercisa of the power of sale undar thes Mortgage. Lender may bed at
any sale had under the terms of this Mortgage and may purchaso the Property I! the highest bidder therators. Grantos hereby waives any
srd oil rights 10 have the Propstty marshabed. In execcising 1ts righta and ramadina. Lender shafl be tree to sall ak or any part of the
Proparty together or saparately, in one sale or by saparste aales

Deficiency Judgment. |f permitted by applicabla law. Lander may obtein a pxigment lor any dehicisncy remaming o the Indebindness dia
to Lendar after application of all amounts recaived from tha exerciae of the rights proveded n thig section

Tenancy st Sufferance. (f Grantor remaing in possession of the Property atter tha Property is sold as provwded sbove or Lender otherwing
bacomen antitled to posaession of tha Proparty upon delault of Grantor, Grentor shal! becgme a lanant at autferance of Leswder o itw
putchasar of the Property and shall, 8t Lender’'s option, sithar (a) pay 5 reasonable rantal for tha use o the Property. or b} vacale Mo
Proparty immadiately upon the demand of Lender.

Other Remadies. Landar shall have all other rights and remedies provided n this Mortgage or the Note or avadable at iaw or i equily.

Sale of tha Property. To the extant parmitted by spplicable law, Grantor hereby waives any and afl righl 10 have the property marghathe]
In axarciming Y rights and remadiea, Lengsr shall be free to salt all or any part ¢f the Proparty together or saparately, m One see or by
saparste saiss. Landar shall be entitied 1o bid at any public saie on all or any portion of the Property

Notice of Sale. Landar shall give Grantor ressonable notice of the time and place of any public asle af the Parsonal Property of of the tuma
ntter which any private sale or other Intendsd dimposition of the Personsi Property i to be made. Aessonabls notica shall mean roticn
given at lpawt tan {10} days befcre the time of the sale or disposition,

Waiver: Election of Remediss. A waiver by any party of a brsach of a provision ol this Mortgaga shall not constitute & wanvsr ol or
prajudica the party’s rights otherwise 1o damand strict comphence with that provision or any other provision.  Electon by Landar to pursun
any ramedy shall not exclude puniult of ary othar remady, and sn slaction 0 Mmahe axpanditured or take action 1o parform an obhgation ot
Grantor under this Mortgege stter failure af Grantor to partorm shall not attect Lender's nght to declars a delaul! and axercie s romeding
under this Mortgage.

Attormeays” Fesa: Expenses. If Lander immtitutes any ault or action to enforce any of the terma of ths Mortgage. Lander shall ba entitiad o
recover such sum as the court may sdjudge ressonable as attorneys’ fees at trinl snd on sny sppeal  Whaeiher 0f NOL Bhy Couwtt BChon i1
invoived, all regsonable sxpansss incurred by Lander that in Lender’'s opinion ara nacessary at any lime tor the protection ot its intereal Gr
iha anforcement of Ita rights shal Decoma a pert af the Indeabtlednesas payable on demand and ahall buar interaat from the dals o
oxpanditurs until repsid ot the rate provided for in the Note. Expenses coversd Gy this paregraph nclude, without mitibon. bowewver
aubject 1o any imite under applicable isw, Landar's attornays’ Toea and Lander's iagal axpensas whethar of nOT There (£ & IsvrBuil, inChadng
sttornays’ haes 1o0r bankrupicy procaadings (including agfttarts to madity or vacate any automatic Alay orF Ijunclion], Appasts ana any
anticipsted post-judgment collection servicas, the cost o! saasrching records. obtaming titie reports [including torockisure rapariai
survayora’ reporis, snd appraissl leas, and title insursnce, to the sxtent permitted by spplicable law. Grantor siso will pay ary court costs
in addition to all othar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notce under this Mortgage, ncluding without lrmiteticn kny notice of detfsult and any
notics of! sale to Grantor, ehall ba in writing. may ba semt by telefacsimile (uniess otherwiss required by law], arndd shall be offective when
actusily deiiversd, or when deposited with 8 nationally racognized ovarmight courier, or, it maied. ahall be deemed steciive whan deposiir] o
rhe United States mail first class, certitied ar registared mail. postage prapaic. directad 1o tha addresaes shown near the beginrung of s
Morigage. Any party msy change ils agdresa for notices under thws Mortgage by giving formal wnttan notice to the other garties, specifyny
rhat thae purpose of the notica 8 to changs the party's addrees.  All copies of noticas of loreciosure from the holder of any ben which hus
priofity over this Morigage shall bs sent to Lander’'s sddress. as shown near the beginning of thes Mortgage For notice purposes, Granio:
agreas 1o keep Lender informed at all times of Granter’s current address.

MISCELLANEOUS PROVIBIONS. The foliowing miscellaneous provisiona are a part of thhia Mortgage

Amendmems. This Morigags, together with sny Related Documents, consthitules the antirg understanding and agreement o the parties as
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to the matters set forth in this Mortgage. No aiteration of &¢ ameandment (o this Mortgage shell ba stfective unisss grven in it v
signed by the psrly or parties soughi to be chatged ar bound by the sitaration or amendmaent.

Annual Reports. Il the Properiy Is for purposes other than Gramor's ramdenca. Grantor shall furtish 1o Lender. ufion fequast. A
cartified ststernent of nat operating indome recsived fram the Praperty during Grantor’'s pravious fiscal yaar in such form Bl detsd as
Landar shall raguirs. "Net opsrsting income”™ shall mean all cash raceipts tram tha Proparty lags alt cash axpendtiurss madsg n connecthon
with tha operation of the Property.

Applicable Law. Tmmmhubnnm-dmm-ndmwtﬂbyL-nd-rhﬂu!mlufhl-bunu. Subject to the provasons
mm.ﬂﬂmwlm&gmhudmmmmmmm&ﬂ!murl!.hhumi.

Arbitration. Lander and Gramor agree thet all disputes, claims snd controversies betwesn them. whether individusl. Joirt. of chasy W
m-.mnmmmum.mmmmmmmmm-. shall be arbitrated pursusn to the
Rules of the American Arbitrstion Associstion, upon request of sither party. No act 10 iake or digone of any Collataral shall corstituie 4
waiver of thue arbitretion agrearnant or be prohibited by thus arbitration agreamant Thia mchades. without lrmiation  obtarung wyu frye
relie! or & temporary reatrsining order; invoking a power of sale undar any deasd ol trust or mortgeape. obtaruig & woil O attachment or
IMPORition of & receiver; or axarcising pry rights relating Yo personal propetty, wcluding taking or disposing of such property wilh ot wrthru
judicial process pursuant to Article 9 ot the Unitorm Commercial Coda. Any disputas, clams, or controversas concerning rthe taw buinask cf
reasonabisnass of any act, or sxarciss ol any right, concerning any Collataral, inciuding any clsm 10 regcind. reforrm . or Otherwiss mochty
any sgresment relating to the Collataral, shail also b arbitrated. provided hawever that no artrilrator shab have the nght or the powel t-
gnjoin Of Teatrain any st of any party. Judgmeni upon any award rendarsd Dy sny arbitretor may e antered :n any court hawyg
jurisdiction. Nothing in this Mortgage shall preciuce any party from asaking aguitabie raliet trom s court of competent wrwdictror The
atatute of lirnitations. astoppel. waiver, [aches, and aimdar doctrines which would otharwisa be appilcable 0 an action hrought by a part,
shatt bo spplicabie in any srbitration procssding. and the commencoment of an arbitration proceading shall ba deamad The (oMManCerien
of an action for thase purposse. The Federal Arbitration Act shall spply to the construcuon, interpeotgtion, and enforcement ot ™
arbitr alion Provieon.

Caption Headings. Casption headings in this Mortgage are for CoONvenisnNce puiposes onty and are not 10 be used 10 interpret of detine the
provisiorm of thls Mortgage.

Mesges. There shall bs no merger of the interest or eatats creaied by this Mortgage with any other interest or estate in the Property al any
time held by or far the benelit of Lender In any cepacity, without the wriltsn conasnt of Landar.

Severability. |f & court of competent jurisdiction finds sny provision of this Mortgage to ba invalid or unantocceabla as 1o sny peraon o
ciroumailance, such finding shall not render that provision invilid of unentorceable a8 10 any other parsons or circumstenchs It leasiiHo
any such offending provision shall be deemed to be modified 1o be within the limits of antorcesbility or validty, however. it the ottanding
provision cannot be 8o modified, it shall be stricken and all other pravisions of this Mortgage in all other respects shall reman valdd and
enforceable.

Successors and Assipne. Subject to the limitationa stated in this Mortgage an transfer of Grantor s interes!. ths Morgage shatl ba binchry
upon and inure to the benalit of the parties, their successors and assigns. (f ownership of tha Property becomes vented in 8 parson offw
than Grantor, Lender, without notice to Grantor, may deni with Grantor's succesiors with referance to the Morigage and the Indsbiadness
by way of torbearance or extsnsion without releasing Granter from the obligsations of this Morigage or habililty under the Indebtadness

Tima Is of the Exsenca. Time is of tha essence in the pertotmance cof thie Mortgaga.

Waiver of Homastesd Exemption. Grontor heraby releases snd warves ail rights sng benafits of the homestead exampton laws of the S
of Alabamsa as to all Indebiedness secured by this Mortgage.

Walvers and Consents. Lendar shail not bs deemed to have warved any rights under thie Mortgege lor under the Ralatad DoCumwnts,
anlgss auch waiver is in writing and signad by Lendar. No delay or omisaion on the part of Landar in exercising any nght ahall Dperate ps o
waiver of such right or any othar right. A warver by sny Darty of a provisiaon of this Mortgage ahall ot constitute a waiver of ar pragpuilce
the party’'s right otharwise to damand strict compliance with that provisson of any other provision. No phof whivar Dy Leisde!. notr any
course of dasling between Lender and Grantor, shall constitute & waiver of any ol Landar' s nghta ar any of Granlor's abhgatons as ic any
ILTuts 1Tansactions. YWhenever conasmt by Landar (a required in this Mortgege, the granting of such consent by Lender in any iINSTANC#A vhai
not condtitute cantinuing congent 1o sUDISgUeNt INSTANCES where such consant i3 requdraed.

GRANTOH ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE 15 GIVEN UNDER GEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORIDING TO LAW,

GRANTOR:

Name: Dorna J. Schmidt
iddress: 2064 Palham Parkway
Chy, State, £If: Pelham, Alsbama 35124

R e - o il s ik L Y I £ P H B B v

CORPORATE ACKNOWLEDGMENT
state of P Ra dog L

| 8%

county o __ A ha b R

I, tha underagned authority, a Notary Public in and for ssid county In said stata. hareby cartity that Cory Mason, President, ol Keystons Buiding
Company. We., A corporation, is signed to the foragoing Mortgage and who 4 RRowh 0 mMe, acknowisdgad before ma on Tree day that, being
oformed ni the contants of sald Mortgage, he or sha, aa such officer and with Tull suthority, exacuted tha sameg voluntanty for and as the acT of

g#13 COFPOLSNIDN s _

Givan wider my hand and officigl saal this ot & S dayof )
Public
My sorahission expires

..... [—— e — e ——— -— —_- L—— —m ke o= T CTTRETT— T — = TP
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NOTE TO PROBATE JUDGE

This Mortgage secures open-end or revolving Indebtedness. with residentisl resl property or interests; tharefors, under Section 40-22-2{1)b.
Code of Alabeme 1n?u,um.mwmmwu-mmumwmum-m-dn.mm.-chnmmmﬁm
thareol} of the credit Rmit of ¢ _ peovided tor herein, which ls the maximum prineipal indebtedness to ha secured by thi

Morigage at any one thme. T

YRR L.
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