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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 21, 2000, between JO ANN CARY and GREGG PETER CARY. not a
personally but as Trustess on behalf of GREGG AND JO ANN CARY LIVING TRUST under the provisions of » Trust i-
Agresmant deted October 11, 1999, HUSBAND AND WIFE, whose address is 538 TALON CT. BIRMINGHAM, AL
35242 (referred to below as "Grantor™); and AmSouth Bank, whose address is 102 invemmess Plaza. Bmingham,
Al 35243 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration. Grantor morigages. grants. bargaing. sefls and COnveya to Lender all of Greantaor 5 oghe
nvis and intarest in ond to the following desaribed resl property, together with all enishing of subaeguently arected or atfiverd bBuddioys
improvemeants and tixturss: all sasements, rights of way, and nppurtenances; all water, watar rigitts, watarcourses snd ditch nghts Hnchuking .
siock in utifities with ditch o irrigation rights); and mi other rights, royalties, arnd profita ralating to the 1aal property inciuding without it aton !
all minerals, oii, gas, geathermal and similar matters, located in SHELBY County, State of Alsbbama (the "Real Property ™) |

LOT 260 ACCORDING TO THE SURVEY OF EAGLE POINT 2ND SECTOR PHASE 2 AS RECORDED IN MAP g
BOOK 19 PAGE 87 IN THE PROBATE OFFICE OF SHELBY COUNTY ALABAMA.

The Real Property or its address is commonly known as 536 TALON CT. BIRMINGHAM, AL 35242,

Grantor prosently sasigns (o Londer st of Grantor's nght, titia. and intareat in and 10 atl mases of the Property and ali Rents from *he Property
in addition, Grantor grants to Lender a Uniform Commarcial Code sacuwrity Intorest in the Parsons! Proparty and Rents

DEFINITIONS. The follawing words shall have 1he following meanings when used i this Morigage. Tarms not atherwsa delined 1 the
Mortgage shall have the meanings attributed to such termy in the Unifarm Commercisl Code.  AH retarenceg 1o dollae amounts abail .
armounta 10 lawiul monay of the United States of Amenca.

Grantor. The word "Geantor” means JO ANN CARY and GREGG PETER CARY. Trusieas under thal certan Trust Agroament Jalad Do totw:
114, 1994 and known s GAEGG AND JO ANN CARY LIVING TRUST Tha Grantor 13 the mortgagor under this Marigage

Quarentor. The word “Guarantor” means and Includas without limitahan each and all of The guarentorl. surehas  ANJ ACCOMMAATS
partias In connechien with the indebtedness,
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improvemnants. Thea word ‘Improvemants” meens and includes withowut hemtabon all exiathing and future Jmproverments  Duikings
structuras. mobile homas affixed on the Real Praparty. taciities, add:ugns, repiacemants and nthar conatruchion ¢n the Resl Property

Indebtedneas. The word "Indebtadness” means all principal and Interest payabie under the Note and any amounts expended uf rdvanged
by Lender to dischargs obligationa of Gramor or sxpenses ncurred by Lendet to enforce obligations of Grantor unda: thi Morgage
together with interest on such amounts as provided in this Morigage. and any and alt other prasant or future. theecl Or Conterwgent uadulliteen
or indobtedness of any person who signa tha Note to the Lender ot any naturs whatzpever, whathar cisssified as sRCLFRd Of yrisec grend
axcapt that the word “Indebiedneas” shall not include any debt subject to tha disclosure raquiraments of the Federsl Truth In Lenedmg &t
i{ al the timp such dabi |8 incurred, any tegally requirec discicsurae of the lien aHorded bareby with raapect to such delt ahall Aot Have Dean
made.

Lender. The word “Lender® means AmSouth Bank, s sucreceors and sssigne. Tha Lender 15 the morigages under this MoTigage
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Mortgage. The ward “Morigage™ meons this Maorigage betwaen Grantor arkd Lender, and weludes w haut imitanoe all ass:ynmaniy and
sacurity intareat provigiona relating to the Personat Property and Hents.

Nots. The word "Note” mesny the promisaory note or cradit agreement dated January 21, 2000. in the original principsl amount
of 855.993.62 trom Granior 10 Landsr, together with alt renewals of . extensions of. moditications o1, refinancings of. consGIIBLGRL of
and subatitutions for tha promissory note or agresment. The maturity date of this Mortgago is Jonuary 28, 2005

Personal Property. Tha worda "Peracnal Proparty”™ mean sl equipmaent. fixiures. and athar articias of parsonal proparty “ow of heraalta:
owned by Grantor. and now or hareafter attashed or atfixed to the Real Property; togaethar with all acceannni. parts. arkl sdditions fa an
reptacaments of. and all subatitugions for, sny of such property: and togather with all procesds {including without metation all nsuram. e
proceads and refunds of pramiums) from sny sale or other disposition of the Property,

Proparty. Tha word “Proparty” maans colleclively the Fenl Proparty end the Personat Property.
Rea) Property. Tha words "fAesl Property” mean the property, interssts and rights descrnibad atove n the “Grant ol Morigage ™ sachon

Relsted Documents. The words “Reisted Documents™ mean end include without hmitation all promissory noles, credht agresments loan
agreamants, anvironmantal sgresments, guaranties, sacurity agreements, mortgages, deeds of trust, snd all othar inatruments  sQreements
and documents. whethar now or haresfter existing, sxecuted in conmnction with the Inciebtedness

Rents. The word "Rents” means oll present and future rents  rovenuos, INCCMe, 1B8UAS, royalims, orobts. and other becelits defivad o
tha Proparty,

THIS MORTGAGE, INCLUDING THE ABBIGNMENT OF AENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPEATY. IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBYEONESS AND (2! PERFORMANCE OF AlL OBLIGATIONE OF GRANTOR UNDEA THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQGE IS GIVEN ANO ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise proviled in this Morigage. Grantor shall pay to Lendec all amaunts securad by o
Marfgage a8 thoy becoma due, and shall strictly parform sl o Grantor's obigations undaer this Mortgage

POSSBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poessessen and use of the Property shail Da govirins v,
tha tollowing provisions:

Possession and Use. Until in dataylt, Grantor may remain N possession and contral of and oparata und mangge thir Property and « pile:
thet Aants from the Property.

Duty to Maimteln, Grantor sha!l maintain the Froparty n 1anantiabla condition and promptly pertorm all répsity. repiaiertelnty  Ard
mainlgnance NeCassery 10 pressrve ita value.

MHazerdous Substances. Tha terms "hazardous wasie,” "hazardous substance,’” “draposal.” “relegse. ™ and “threstaned raingae. " Ay unad o
thus Mortgage, shall have tha same meanings as vet forth in the Comprehensive Environmaental Resporde. Compensation, and Luabidily At
ot 1980, at smended, 42 L1.5.C. Section 9801, et seq. ("CERCLA™, ths Superfund Amendrrents and Reautharization Act of 13986, Put .

Ne 99.-499 ("SARAY), the Hazardous Matarisis Transponation Act, 49 U5 C. Section 1801, gt saqg., the Resource Conserveton moud
Recovery Act, 42 U.S.C. Sectlon 8801, et seq.. or ather applicsbis state of Faderal isawa, rues. or regulations adoplod pursuant 1o sny of
the foregoing. The terms “hezsrdous waste” snd "hazardous aubstance” shall alsc includs, without kmitaton, patroleum arvl patroktsm
by-products or sny fraction thereo! and asbeatos. Grantor represents and warrants to Lander that: {a) During the penod of Grantod s
ownershp ot the Property, there has besn no use, ganeration, manutacture, storage, traatment disposal. reiease or lhreatermd rHeass o
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any hazardous waste or aubstance by any parson on, undel. sbou! or from the Property: {b] Grantor has no knowiedge of or Wmasn 10 &
halieve that there hss been, sxcepl 88 previously discloasd to and acknowledged by Lender w1 wrtmg, (] ary ume eandranon
manulaciure, storage, treatmant, disposal, relaase. of threatened releass of any harardous waste or substance on, undes. abqyt or frodn the
Froparty by sny prior owners or ﬂtﬂuml ot the Proparty or (i) ary actust or threatened litigation or clewms of sny kirwd by iy DersOe
relating 1o such matters. snd (C) Except as previcuply discloged to end achnowiedged by Lander m wriling, Wl Pl her Grantar nor arny
tansnl. contractar, agent or other authorized user of the Property shall use. generste. manuiscture. dtore. tresl. dispose nt o reloase any
hazardous Wasts or aubstance on, under, sboyt or trom the Property ana (I} any such activity sheil ba conducied n carmphancs with al*
applicable faderal, state. and locsl lawe, regulstions and ordwnances, ncluding without timitanon those laws. regulations, and Jrdinar. ds
dmacribed above. Grantor suthorizes Lender and its sgents to snter wpon the Property to make such ingpaciang anc tests. et Geantor s
expanss, aa Lendsr may desm appropriata to determine complisnce of the Proparty with thig section of the Morgags Any inspacnont of
teals made by Lender shall be for Lender's purposes. only and shall not be construed 10 create any raspongibiity or habiity on tha paet of
Larider to Grantar or to any othar paraon. The repressmtalions and warranties contmned harewn argy based on Grantoo e dua thhgee e ore
investigating tha Proparty for hazeardous wasats and hazsrdous subdlances.  Grantoy harahy (8] releanes and waives any Tylure clanms
spaingt Lender for indemnity or contribution in the svent Grantor bacomas kable lor claanup or othar COSIE undar Ay st Tawn and 2
agrees 1o indamnity end hold harmiess Lander ugainat any and all clarms, loskes. hatthhes. damages. penaities. At aepensas who b Lierde:
may directly or indirectly sustain ot suffer resulting trom » breach of this sachon ol tha Mortgage or 4% a conamguey e ot A%y wae
genaration, manufacture. storsge, dispossl. release or throatened relvase of a harardous waste of substance or e [roped as e
provimions of this section of the Mortgagae. including the obhigation to indemmty, shall survive the paymant of the indebtadress ang the
satisfaction and reconvaysnce of the lien of this Mortgage snd shall not be atected by Lender's acquiastion ol any mnierest 0 tha Prope:ty
whethar by foreciosure or otherwisa.

Nulaance, Wasts. Grantor she¥ nol cause. corduct oF parmit ary nuigance nor commit, permit, or suflor any Atnppeng Of G owasta an o T
the Property or any portion of the Proparty, Without kmiting the ganerslity of the foregoing. Grantor wiil ot ramovae . o grant 1o any ofhat
party the nght to remove, any timber, minerals (including o and gasl. soild, gravel or rock products wirthout the pHNor wettan Sonment of
Lender.

Asmoval of improverments. Grantor shall not demolish or remove sny !mprovements from the Real Property without tha (riof wrilien
consent of Lander. As a condition 1o the removal of any Imgrovemants, Lender may require Grantor to maka srrangemants pstutaciory to
Landar to replace such Impravements with Improvampnits of at laast equal valve.

Lendes's Right to Enter. Lender and its agents and representativas may anter upon the Raal Propecty at oll reasonaebla times to stlenxd to
Lender's inleragts and to ingpact tha Proparty or purposes of Grantor's compliance wiih the terma snd conditions of thie Mortgage.

Compliance with Governmentsl Requirements. Grantor shall promptly comply with all laws, ordinances. #nd TOQUIBTIONS. Now OF heroatter :
in effect. af all governmental authorities applicable to the use or occupancy of the Property. inCluding without Bnitaiion. the Amerncans |
With Disabilities Act. Granior may conteal in goort fmith any such isw, ordinance, or regulation and withhokd compligncg durmg BNy
procesding. Including appropriate appesis, so fong as Grentor has natified Lendar in wnting prior 10 doing 20 and £0 long 4% N Landes &

R0l OpINION, Lender s interasts in the Property sre not jeoperdized. Lender mey require Grantor to post adagquate sscurily Of 8 surety bond
ramaonably satistactory to Lander, to protact Landsr’s intarest.

Duty to Protect. Grantor agrees nsithes to shandon nor leave unatianded the Property. Granior shall do al othar acta. n schitxin 1o those
scts sat farth shove in thin section, which from the character and usa ot the Property are ressonably naceassry (O protgct nrd preserve e

Froparty.

DUE OM SALE - CONSENTY BY LENDER. Lender may. at its oplion, daclare mmedistely due and payable sll sums secured by Ths Morigage upon
tha aule or tranafer. without the Lender's prior written consant. of all or any part of the Real Property. of any mierest n the Rea! Property A
sale ot transier” maans the convevance ol Real Property or any right. titie or intareat therain; whather legal, beneticisl or squitabie. whaiher
valuntary or wyoluntary; whether by outright ssie, deed. instaliment saie contract, land contragt, cantract For Ja8d. lansahnkd nterge! wiih a
rerm grostor than thres |3} yeara, lesss-option contract., of by sale. sssignment, or tranafer of sny bansticial rHlarsal in Or o ANy land trust
holding title to the Resal Property, of by any other mathot of conveysnce of Real Praperiy intarest, I any Grantor s 8 corporation, partnaeshec ¢
limitad iability company, transfsr also includaa any chengs in ownarship ot more than twenty-five percent (2B%1 of the voting stuck, partnmssbug
interasts or limited liability company intercsts, as the cane may be. of Grantor. However. this option shalt not be exwrcised by Lender f such
sxurcige 16 profvbited by federal law or by Alabama law.

TAXES AND LIENS. The tollowing provisions relating 1o the taxes and liens on the Proparty are s part of this Morigage

Paymant. Grantor shall pay when due {and in all evarts prwor 10 d.ljnquam:ﬂ all taxes. puwmt faxas, Ipﬂ-ﬂtll 1axis. AsgEsamants, Wwoallr
harges and sewer aarvice charges lavied sgainst or on account of the Property, and shall pay when dus &!! clams for work done on ot for
smrvicus rendared or matedsl furnished to the Property. Grantor ahall maintain the Propesty froe of afl bans having pnanty over or equal 1.
the interest o! Lender under this Morigage, sxcept (or the lan of taxes and assesements not dus. arxl excapt 83 otharwme prowvided 10 Hhw
tollow g paragraph,

Right To Conmest. Grantgr may withhold payment of eny tax, ssaessment, gr clémm cannaction with 8 good fmth dputes ower Tha
ochiigation to pay, so long as Lendsr’s interest in the Proporty 8 not jeopardized. H & hen sriges or 13 hied as a resull ol POMDE yrrwr!
Grartor shall within fiftaen (16) days after the lien arises or, it 8 lien 13 fited, within filtean (15 days attar Grantor has notice of the hhing
sacufe the diacharge of the tian, or if reuasted by Lender. deposit with Lender caah er & sutticignt corporsts surety bond or other secunty
satisinctory to Lender in en amount sufficient to discharge the lien plus any costs and attorneye’ fees or other Charges That could ACCrue B4
4 result of & tareciosure or sske under the llen. In any contest, Grantor shall defond itsal! and Lender snd shall ssnstfy any adverss judgmaent
teiore antorcamant againat the Property. Grantor shail name Lender ss an additionsl obligee under sny Burety bond turtes™ed 0 the
contest proceadings.

Evidence of Paymant. Grantor ahail upon demand furnish 10 Lender satistactory evidence of payment of the taxes Or Assasaments andd shy!l
suthotize the appropriate governmentsl officiel to deliver 10 Lender at sny tme a written statement of the taxes and assasaments agdite!
the Froperty.

Notice of Construction. Grantor shall notify Lendsr at teast hitean {151 days bafore any work is commenced. any senvices sra furnehed. of
any materinls are supplisd to tha Property, I} any machanic’s lien, materialman’s lien, or other henh could be pEasriad on BCCoumt of the
wark sarvices. of materials. Grantor will upon request of Lender furnish to Lender advence sssurancsy satistactony to Lendar that Grantos
can ang will pay tha coat of such improvemants

PROPERTY DAMAGE INSURANCE. The follawing proviswens refaling 1o insuring the Property are a part of thus Mcortgage

Maintenance of Insurance. Grantor shatl procure and maintmn pohcias of Hre nsurance with slandard dxisnded COVersge BOiod amanty nn
a replacement basis for the Kl insursbls value covering el ‘mprovemants on the Real Property o an amount sufhcient 10 gvosd apphCaticn
ot sny coinsurance clsuse, snd whth 8 standard mongngee clause in favor of Lender.  Grantor shail se0 prociurs and mamimn 4
coemprahangive ganeral liability insurance in such coverage smounts as Lender may requast with Lender beng named sz sdcibional msureda

in such llability insurance policies. Additionally, Grantor shall maintain such othar insurance, including test nat imetad 1o hezerd, usmenn
mterrupnion and boiler insurance e Lender may reguire.  Policies ahall be written by such Inaurance companies and +n such torm as may be
roascnably accaptable to Lander. Grantor shalt detiver 1o Landar certhcates of coversge Irom each nsuter contaming a stipulaticn tha
coverage will not bo cancelled or diminished without a muumum of tan {(10) days’ pricr written notice 1o Landar and not comradung a0y ‘.
draciamer of the ingurer's Hability for failure to grve such nouce. Ench inswance pohicy siso shalt mclude an andorsemant proveting that
coverage in favor of Lender will not be impaired in sny way by any act, omission or default of Grentar or any othar peraon  Should tha Haasl
Property at any fime become located In an aren designated by the Diractor of the Faderal Emergency Manggemant AQency &t A ke
flontt hazard area, Grantor sQreas to obtain and mantein Foderal Fleod Insurance tfor the full unpad principsl balance il the tosn ardd sny
proe iens on tha property securing tha lban, up (o the maximum pohcy Hmits set under the Nationsl Hood Insurance Pregpiam. or g
itharwiss required by Lendar, snd 10 maintsin such inkuwrance tor tha term of the loen

Application of Procesds. Gfantor shall promptly notity Lender of any loss or damage to the Property. Lender may maks proagt of ey !
Grantor fada to do so within fiteen (15} days ol the casualty. Whathar or not Lander's security i impared, Lendar may, &t 11 siechpn
apply Lhe proceads to the reduction of the Indebtednsds. paymant of any lisn stfacting the Property. or the restorstmn andt rapar of the
Propurty. I Lendar slocts to applty the proceeds to restoration and repair. Grantor shall repeir pr rapiscs tha damaged or degiroyed
Umpravements in & manner satisfaciory 1o Lender. Lender shati, upon satistactory prool of such axpenditure, pay of reimburse Grantor from
the proceeds for the ressonable coat of rapair or restaration H Grantor is not in defsult under this Mortgage. Any procesds which hive not
hesn dispursed within 180 days sfter their receipt snd which Lander has not committad te the repsir or restoration of tha Property thaf! b»
used hret 10 pay Bny amount owing 10 Lander undar thin Mortgage. then to pay accrued intarest, and the remaindes, if any, shall ba suplac
1o the principal balsnce of the indebtedness. |t Lender hoids any procesds atter payment in full of the Indebitedness, such pruceeds shok be
pard o Grantor,
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Unexpired insurence at Sale. Any unexpired insyrance shall mure to the banefil of, and pass 10, the purchaser of the Property covarmd by
this Mofigage at any irustes’s sate or other sale held under the provisions of this Mortgoge, of at any toreclosuie sas of such Property

i~ i SE A  S
N



T SR i R R R

01-21-2000 MORTGAGE Page 3
Loan No 8001201679 {Continued)

| Pl - | il 1wyl

EXPENDITURES BY LENDER. ! Grantor laile 1o comply with any provision of this Mortgagée, of it 8ny 3Chwn Of Rrocesding « commmnced 1hat
would malerialty sttect Lender's infarests in the Property, Lendar on Grantor's bahalt may, but shall not be requurad f1o. fmkm any ACTOn That
Lander deams appropriate. Any amount that Lander expends in po doing will bear intarast at tha rate provsied for 0 thee Note from the date
ncuired or paid by Lender to the date of regaymant by Gramtor. All such exponses. at Lendar's optrion, will {a) be payabls an Jermend  bi be
added 1o 1he baiance of thae Note and be agportionad among and be payable with any nstalment paymeats 16 become due dunng asthar oo the P
term of any apphcsble insurance policy oc {il) tha rematming term of the Note. or (c} be trasted as s balioon payment which will e e o
payable at tha Nota's maturity. This Mortgags also will secure payrmant of these smoumis. The rights prowded for 0 s paragdsph shatl be oo
addition to any other rights or any remadias 10 which Landar muy ba antitled on sccount of the defaull. Any such achon by Lendar ahaii ne! be
conatrued 88 curing the default »o ae to bar Lendar from sy remedy that it otherwite would hsve hart

WARRANTY: DEFENSE OF TITLE., The foliowing provisiona ratating to ownership of the Property are a part of tha Mortgags

Tide. Grantor weimrents that: (a) Grantor holds gond ardd marketable title of record to the Proparty in fes srmple. frae st cleal ot Al wees
and encumbrancas other than those sat forth in the 8est Proparty deacription or in any tithe snsurance pohoy hitle raport or bl Gtbe cpen -
issued In tevor of, and sccepted by, Lender in connaction with thve Mortgage, and (b) Grantor has the fult rght. powar. pevd authant, @
exocuts and deliver this Mortgage o Lendaer.

[T S R

Defense of Tithe. Subjjact 10 the axception in the parugraph abowe, Grantor aarrants and will forever delend tha Te 10 T PropaerTy ageannst
the lawlul claima ot all pereona. N the svent any action or proceading 1s commenced that guastions Granfor’s titln or the mteraet of | roter
undar this Mortgago. Grantor shall defend the acltion st Grantor's expenge. Grantor may be the nomingd party in such procasding. b
Landar shall be antitled to participste In the proceeding and 10 ba represanted in the progesding by counsst of Lander's own chokce an
Geantor wlill deliver. or csuse to bs daliversd. ic Lendeér suCh inatrumants sa Lendar may requas fram terme to tirwr 1o perterel oo .
participation. i

Cnmpﬂln-ni With Laws. Grantor warrsnty that tha Property and Grantor s uso 0! the Froparty comohes with Bl extatoy] apDucalie e s
ardinances, s regulatons ol governmental autborities.

CONDEMNATION. The lollowing provisions relating to condemnanan of the Property are a part of this Mortgagn

Applicetion of Net Proceads. | sll or any pert of the Propoerty w condarmned by aminent domain proceedings of by afy pocesding oo
purchase in llsu of condemnation, Lendsr may ot its alaction raquirg rhat all or any gortn of the net proceeds of the award he appie-n ©.
the Indebtednass or the repair or rastoration of the Property The nel proceads of the award shall mapn the award shed payment ot all
rassonable conts, expenses, and sttorneys’ teas incurred by Lender in connaction with tha condemnaion

Proceedings. ! any procesding in condemnation ia filed, Grantor shall promptly notity Lendar »n writing. and Girantor shall promptty tako
such staps as may be necessary to defend the action and obtain the award. Grantor may ba the nominal party m auch procesdmg v
Landsr xhall be sntitlad to participate in the procesding and to be represented in the proceeding by counassl al 1te own choiwcs, and Grantes
will deliver or cause to be daliversd to Lander auch instruments as may be raqueatad hy it from time 10 time to permit such parhcpaton

WMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisiony reiating 1o goveinmantal taaes
faas and charges are o part of this MosIgage:

Current Texss. Fesa snxd Charges. Upon request by Landar, Grantor ghail exeacute such documents in addion 1o 1 MOTIGAQD BN Takn
whataver other action is requested by Lender to perfect and continue Lender's lien on the Reasl Property. Grantot shak rednbur sy Leredor o
all taxes. aw described below, together with ail expansas incurred in recording. perfecting or continuing this Mortgage. inChuderyg witha,
Irmitation sl taxes, fees, documentary stempa, arki other chargas for recording or registoring this Mortgags.

Taxes. The following shall constitute taxes ro which this section applies: {a) e apacific tax upon this type of Maornigage or upon sl Seoary
part of the Indebtedness sacured by this Mortgage: (b) a specitic tax on Grantor whsch Grantor 18 suthorized or requirgd 1o deduct fooay
payments on tha Indebtedness sacured by this type of Monigege: (c! a tax on thus type of Morigage chargeabla agamst the Lander o- (e
holdar of the Note: and (d} 8 specific tax on al! or any portion of the Indabtadness of On paymanis of prncipal and mtefeal made Ly
Grantor.

Subsequent Taxes. | any tax to which this saction appies .4 snacied subsaguent 1o tha date cf this Mortgage, this awent shall have te
poma atfect as an Event of Default las dafined below), and Landar may axarcise any or alt of iis Avmlable ramacs tor an Evest of Datait
as provided below uniess Grantor sither {a) psys tha tex belore it becomas delinquent, or ) contests tha 1ax Al provided above o T
Taxes and Lisns soction and deposits with Lender cesh or & sutficiant corporats susety Bond or othar securily satisfactory 1o Lendes

SECURITY AGREEMENT: FIKANCING STATEMENTS. The lullawing provisions releting to this Mortgage 8s a socunty Bgresmant ase A nan of
thie Marigage.

Security Agreorment. Thia Inatrument shal! conatituta a sacunty agreement o the axiani any of the Progaety conslstuton hxturns o Gthe:
parsanal property. and Lendes shadl have »ll &f tho rights of & sacured party under the Unilarm Cosmsnercond Codg as amanddad from nme 1o
[tma.

Security lmerest. Upon raquest by Lencer, Grantor shell execule hinancing staterments and take whalsvar othar achbn 3 raguentsd 1
Landss 1o pertact and continue Lander's securily interest in tha Rents and Parsonat Property. In addifion to recarding thue Mocigaga & The
real property records, Lander may, at any time and without furthor autherization from Grantor. fila gxecuted countarpasts Ccopmit i
raproductions of this Mortgage as 8 fHnancing statement.  Grantor shall reimburae Lendss for all sxpenses incurred o perteciing v
continuing this ascurity interest. Upon default. Grantor shall asgembie the Paraonal Proparty m 8 manher And a1 8 piddm raasnnaty
conveniant to Grantor and Lander snd make it svailable ta Lender within thres (3] days alter racempt of wrniiten demard Irom Landet

Addrasses. The mailing sddresses of Grantor (debtor} and Lander {secured party), from which informAton ConCerneyg tha Sacurily miares
granted by this Mortgage may ba obtained {eech as required by the Umitarm Commergigl Code). are ns statad on the hrst pags af 1

Mortgage.

FURTHER ASSURANCES: ATTQRNEY-IN-FACT. Tha tollowing provisions relating to turther assurancas and attornay in fact mre A part ot the
Mortgage.

Further Assurances. At any tima, and from tima to lime. upon request of Lendar, Grantor will make, execuls ared cebrwar, Gr woll Cayse U
be mada, sxecuted or delivered, to Lander or to Lender's designes. and when raquestad by Lander. cause to be fitad . recorded. rafted o
rerocarded. as the cass may be, st such times snd in such oHices and places as Landar may deom spproprigte, any and afl such mortgagen
deads of trust, security deeds, sacurity sgreemmms, financing statemants, continuation stateaments, nstrurmanta of funher sssurance
cartificates. and other docuyments as may, in the sole omnion of Lendet, be necessary or desirable in order to attectunte complele, pariect
continue, or prassrve (a) the ablgarions of Grantor under the Note, this Mortgage, end the Related Documents, end (b the lisns and
socurlty interasts created by this Morigage se first and prior liens on the Property. whather now gwred or haregftar acquired by Grantor
{iriwas prohibited by law of agreed to the contrary by Lender i writing, Grantor shall resmburae Lsndar ‘or all costy andd exXDeNBRS el
in connaction with the matters refarred to i this paragraph.

Attorney-in-Fact. 1f Grantor fails to do any of (he things referred to in the precading paragraph, Lender may G¢ so for and sn {he narna nf
Grantor and 8t Grantor's expenss. For such purposes, Grantor hwreby irrevocably appoints Lender a8 Grantor's atigrnay on tact for the
purpone of making, exscuting, delivering, filing, recosding, snd doing all other things as may be necessary or deasunbDle. in Londer s aoie »
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantar pays all the indebtednass when due. and otherwise performs all the obhgations imposed upon Granior urxde!
this Mortgage. Lender shall execute snd deliver to Granter a suitable aatistacthon of this Maortgage and suitable atatements of terminabon of any
tnencing statement on fle evidencing Londer’s securily nterest in the Renta and the Porsonsl Property. Grantar wall pay f parmstied b
apphcabia Isw, any reasonabls terminetion fee as determined by Lender from time to 1ma.

n i

VASHERTTIE T e
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DEFAULT. Each af the following, at the gption of Lender. shall constitute an avent of default i"Evant of Oefauit™ undir thia Morigage
Defoult on Indebtedness. Enilurs of Grantor 10 maka any paymen! when due on the Indebtodness.

Defeult on Other Paymants. Fallurs of Grantor within the time required by this Mortgape 10 make uny osyment tor TAXAE OF 10K Ar e
any other paymant necesanary (o prevent liling of or to etfect discharge ot any lian.

Compilance Default, Failure of Grantor to comply with any other term. obligation. covenant or condition contemned 10 Thie Mofigage  the
Nate or in any of the Related Documanis.

Faise Stataments. Any wieranty, raprasantation or statement made or furmahed 10 Lender by or on behatt of Grantor under thas Mortgage
the Notae or tha Reistad Documents is talse or misleading in any material respact, either now or at the time mada or furnished

Detective Colateralization. This Mortgege or any of the Ralsted Documunts ceases to be n full force and sHact finclading falyre of any
collaterst documenta to create 8 valld ang parfectad security interest or lian) at any nme and tor any reason.

inascivancy. The disaglution or termination of the Trust, the insotvency of Grantor, the sppaintmant of a raceiver for amy part of Grento s
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property. shy Bssignment for the benefit of creditord, eny type of creditor workout. or the commencement of any proCksdng JUNder sy
bankruptcy of insoivency laws by or sgairat Gramor.

Foreciosure, Ferfalture, oto. ol torsclosure or forfeiture procsedings. whathar by judicisl procesding  selt heip.
rapossession or any other method. by creditor of Grantor of by sny governmentsl egantcy against any of tha Property  However ihis
subsection shail not apply In the svent of a good faith dispute by Grantor as to the validity o ressonableness of the claim which @ The bas:
of the forsciosure or fomfelture procseding, provided that Grantor gives Lender written nobice af such claim and furrushae resarces of 8 "
sty bond for the cleim astisfeciory to Lender. !

Bresch of Other Agresment. Any breach by Granttr under the terms of sny ather agreement between Grantar and Lender that @ nof
remadied within any grace pericd providad thersin, inCiuding without Emitation any sgreement CONCEMING ANy indsirtedness of Otfer
obligation of Grentor to Lender, whether existing now or later.

Events Aflopting Guarsrwor. Any of the praceding events ocGurs with respect ta any Guarantor ot sny ol the ndebtednesst or any
Guaramor diss or becomes Incompetent, or revokes or dispuies the validity of, or Habikty under. any Guarsnty of the indabtedross

eeouaity. Lender in good feith deema iteel! insecurs.

RIGHTS AND REMEDIES OB DEEAULY. Upon the occurrence of any Evant of Default and at sny time therestter. Lander at 13 cphion My
axercian sny one of more of the following rights and remaedies. in addition to any other rights or ramadies provided by law

Aceslerata iruishtedness. Lender shell have tha right st its option without notice to Greator 1o decisrs the snbire Indabisdrmss mmeietaly
cum nrd payable, inckading eny orepayment pendity whish Granter would be tequired to pay.

. -. With 1o ok or -y m ot the Personst Propecty. Lander shall hove all the rghts and remedes ol & satured par,

+

E
Colledt Remts. Lander BhsH have the Aght, without notics to Grantor. 10 tske DOSseseion Of the Properly and cotrecl The Rents. inchadng #
amourts paet dus and wnpaid, Snd Apply the ABT DIoCHSE, OVEF SR BBOVE LANDSr s 0OSIE, AQAINST the INCEOTECTMEL. In urthecency ot fhn o
right. Lender may regulte eny tenent or cther ueer of the Property 10 meke payments of rent or uss faas direetty ta Landar. ! the Rents are ¢
cobected by Lendes. then Gremor krevocebly designates Lender as Grevitor’s sttorney-in-fact to endoree inslrumehts recaived A paymen E,
thereo! in the Asme of Gramior and 1o negotimte the sems snd collect the procesds. Poyments by tenants or other users to Larer E‘

reapONSE 1o Lender's damend shall sstisty the obligetione for winch the payments ara mada. whether Of NOt eny proper grounds for the
demand sxéted. ummlummwmmwmhm.wm.mw-m

it Reowlver. Lander shalt have the right 1o heve & receiver sppointed to teke possession of all or sny part of the Property. wHh I
ummwmmﬁm,-mmmmmmmmm.w:ommtmm.nnmm
Nmmm.mwMﬂ-m:uimm.WIﬂﬂlnﬂbm. The receiver MEy secve without
permitted by law. Lender's right to the spgointmem of a recelver shall sxiet whether or not the spparent value aof the Property
the Indebtedness by a substantisl smount. Employmaent by Lender shall not disqusiity & person from secving as a8 receiver

[
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Nonhudiclel Sale. Lender shelt be suthorized 1o take possession of the Property and, with or without taking such pOSSESSION. after grving
mﬁhm,m-ﬂmﬂﬂ.mwmumﬂmwmmm.wpumuunmn-utfmmraa
ycCassive weeks in 30me newspaper published In the county o¢ counties in which the Real Proparty to be soid i lociied. o sefl e
Property (or such pert or parts thereo! as Lender may from time to time elact to s8lf) in front of the ront of mam door of the courthousa of
the county In which the Propsrty to be sold, or a substential and materiel part thersof, is located, st public outtry, to the highaat bidde: for

i Property to ba sold under this Mortgage in more thin one county, publication shall be made in alt Counties whers the
Real Property to be sold e located. If no newapepar is pubiished in sy county in which ary Resl Property to be soid is located. the notice
shall be published in & newspaper published In an sdjoining county for ttwes (3] sUCCeSSIVE WESKS. The sele sheli be hekl batween the
howrs of 11:00 e.m. and 4:00 p.m. on the day Jesignhated for tha axerciss of tha powsr of saie under This Morigage. Lender imary Ded
srw asls had under the terma of this Morigege and may purchass the Property it the highast bidder tharsfore. Gramor harelly warves any
s aii righta to have the Property marshalled. lnpwohhuiudmu-ndumdh:.L-ndﬁsruﬂbehumuuanuunvu-lﬂufth-

Proparty together or ssparately, in one ssis or by sepirsis sales.

Daflolency Juigiment. NWWWH;LlnﬂlrmlynhuhlwmﬂturunvmticmmmumnuInduhtndruﬂdw
o Lender after opphicetion of sl! smourts Hcsived frem the sxarcise ot the rights provided in this section.

Tenancy mt Bufference. i Grentor remeine in possssesion of the Property after the Proparty 1 50id &t provided abovs or Lancer othansiis
becomes sntitied W posssssion of the Property upon defsuit of Granter, Grantor sheli become 8 tenam a1 sufferance ot Lander of the
purchaser of the Property and shall, st Lender’s option, sither (s} pay a ressonable rental for the use of the Property, or (b vacals ha

Proparty immedistely upon tha demend of Lander.
Othar Remadias. Lender ehall have sl other rights snd remadies provided in this Mortgage or The Nata or avadable at law OF i equity

Sele of the Preperty. To the sxtent parmitied by applicabis law, Grentor hersby wahves any and 8B right 10 have the property mat shatied
in axercising it rights end remadies, Lender shall be free to sall afl or sny part of the Proparnty tofether of teparaiely. i ohw 18l Of Dy
ssparate saies. Lander shall be entitied to bid st sny public sele on el or sny portion of the Property.

Noves of Bsle. Lander shall give Grentor mesonabie notice of the time and plece of any public sala of the Persanel Property or of the tme
siter Which any prvate ssle or other intanded deposition of the Personal Property is 10 be made. Rassonabie notice shall mean notice
given st lesst tan {10 deye Dafore the time of the sale or dispoaition.

Waiver: Blection of Remedias. A walver by any perty of & breach of & provision of this Mortgege thall not conatituts » wanvss of of
mejudice the perty’s rights otherwiss t0 demend atrict complience with that provision or any othar [wovision. Election by Lender 10 pursue
any remedy shall not excluds pursult of any other remedy. and en slection to make sxpenditures or take action to perform an obigehon of
Grantor under this Mortgage stter tailure of Grantor 10 perform shell not affect Lender's right 1o declers » detfault and cxarcise 1ts L g

under this Mortgage.

Attornava’ Fees: Expensess. H Lender inatitutes sny sult or action to anforce say of the terms of this Mortgage. Lander shall be entiled to
recover such sum e the court mey adjudge ressonable as sttomeye’ fees st trist snd on any appesl. Whather or nol shy coun schion s
involved, sl reasonable sxpansss Incurred by Lander that in Landet’s opinion are necesssry st any time for the protecnon of 11 INIBreEE! or
the sntorcement of its rights shall become a part of the Indebtedness payable on demasnd and shalt bear intereat trom the daie of
expenditure ol repsld at the rate provided for in the Nots. Expenses coversd by this paragreph nciuds, withoul kmitation. hOwWever
sublect 1o eny Smite under epplicable tew, Lender's sttorneys’ Tees and Lender’s gal sxpensss whather or not thare 8 8 lewsunt, nciuding
atiornays’ fees for benkruptcy proceedings fincluding sfforte to modily or vecete #ny sutometic sty OF WyunCtion). Eppasis and Ny
anticipated post-udgment collection servicas, the oost of searching records, obtaining litle reports ncluding foreclosurs reportal.
surveyors’ reports, and sppesisal fees, arxd title insurance. (0 the extent permitted by spplicable law. Grentor siso will pay sy 0ot Costs.
in addition to ol other suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgege, including without imitetion any nolice of detmudt snd any
notce of esle to Gremor, shall be in writing, may be sent by telatecsimile (uniees Otherwise regquired by law). anc shail be sifsctive when
actuslly defivered. or when deposited with 8 natonslly recognized overnight courler, or, if mailed. shel be deemed offective when déposded i
the Uruted States mell first cises, certified or registersd mail. postege prepsid. directsd ta the addresses shown near the beginrng of the
Mortgage. Any perty may chengs its address for notices under this Montgage by giving formal written notice to tha other parties. spactiying
that the purpose of the notice s to change the party’s addresa. All coples of notices of toreciosurs from the holdar of any hen wiuch has
priority over this Mortgage shall be sent to Lender's address. as shown near the beginning of this Monigage. For nohice purposes. Grantow
agrees to keap Lender intormed st all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions sre a part of this Mortgage:

Amandments. This Morigage. together with any Relatsd Documants, constitutes the sntira underitanding and sgreement o! tha partms as
to the matters set forth in this Mortgege. No aherstion of or smendment to this Mortpage shall be sffective unisss grven n wnting end
signed by the party of partiss sougiit 10 be charged or bound by the alterstion or amendment.

Apphicsbie Law. This Morigege has bean duflverss to Lender snd acoepind by Lender in the Btese of Alsbare. This Mortgags shell be
governad by and conetrusd n acocordanse with the lewe of the St of Alsbame.

Caption Heedings. Ception hesdings in this Mortgsps sre tor conveniencs purpossa only and are not 1o be used to nterprat of define the ;
provislona of this Morigage. [

Merges. There thall be no marger of the ivterest or estate created by this Mortgage with any other interest or estate 'n the Property at any r
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time held by or for the benafit of Lender in any capacity, without The wriften consent of Lender.

Multiple Porties. Al obligationd of Grantor under 1his Mortgage shall be joint and sevarsl. and ail ratarences to Grantor shail mean each o
avary QOrantor. This maesna thet each a: the paraons signing balaw is responaibdia for o oDLQALONS W0 Thig MOrTgpge -

-~

Severabllity. !f a court ol competent Jurisdictlon finds any provision of this Mortgega Lo be mivalid or unontorcenble an 10 any porzer o
circumstenca, such finding shall not render that provision invalkl or unenforcaabla as to any other facsong or cocumstarces H o feagabr
any such offending provision shail bs deermao to be madifwed 1o be within the ilimits of snforcealnhty or valdily, Rowesdd f e oHerdting
provislon cannot be a0 modifiad, it shall be sthcken and sl othwer pravisiony ot this Martgege 1 8t Gthor respects shall remar vabd s
anforcaabile.

Succesesors and Assigne. Subject to the limitations atsled in this Morigage on tranater of Grantor s mtareat  This Maortgsge sball e berwdseny
upon and ure to the benefit of the parties, thewr successars and assigne. [f ownershup ol the Property bacoman vasted in n peraGN = thee
then Gramtor. Lender. without notice to Grantor. may deal with Grantor’'s successars with reterenca 1o thes Mangage and thy irebiedness
by way of forbearance or axtension without teleasing Grantor from the cbhgations ot this Mortgage i Labdity undir the [ndeabledness

Time ls of the Essance. Tima ig ol tha asrence i the pasformance of this Martgaye

Wolver of Homastesd Exemption. Grantar hereby releaias angd warvey all rights and parehis of the homestsad geempten aws ! the Siate
al Alabama as to all indebtadnass sacured by this Martgage

Walvers snd Consents. Lender shail not be deamad to have walved any nghts under s Marigage [(or s tha Batated CHa Tt
unieas such waiver 18 In writing end signed by Lendar. No deley or omisgion on tha part 0f Landed 1N exe Crumry] any fgnt ahai nperais an b
waiver of such right or any pther right. A walver by any party ot a pegvigion of 1his Martgage shul Aol conaniube & ok gienr ©F 01 GFsiied: e
the party’'s right ntherwise 10 demand Btrict comphanGe with that proviswn Or any other prowvigaan Ko peinr warvss By Landa? e A,
couras ot desiing hetween Landar snd Grantor, shall cunstifute a warvar ol any ot Lendar's rights ot any of Grantor's oblgationn as 1eoarc,
future traneactions. Whanever consent by Lender is required in this Mortgage, the granting of 6uch consent by Lender i any inslancy eMali
not constitute continuing consant 10 subAsquent INstances whers such consent 15 regqured

GRANTOR'S LIABILITY. This Mortgage is executsd by Grantor, not peraonally but as Trusies as provided above o the axqroise of e prowenr
and the suthority conferred upon and vested in 1 as such Trustea {and Grantor thareby walfants That i possersas tull powar s authorty to
gxecute this inatrument}. It 18 exprasaly underatood and agreed thet with the exception of the toragoing warranty . notwithstanding nnyttury) 1o
the contrary contained herain, that sach and all of the warranhes, indemnitias, reprasentations, covanants, urdertakings. and sgrasmenty made
in this Morigege on the part ot Grantor, while in form pufporting to be tha warranties. indemnities, rapreaseniptiona, covanants, undariskings
and agreements of Grantts, are naverthaless enrch snd svary one ot them made and intendod not s personal warrsnbes, ndemmtes
ropresantations, covenants, undertakings, and agraerents by Grantos or far the purpose of with the inmantion of binding Gramior peragnally ool
nothing In this Mortgage or in the Note ahali be construad as craating any iabdity on thae part of Grantor parsonalty 1o pay the Nolo o ary
interest that may accrue thareon, or any other Indoblediiast under this Mortgags. or 10 partorm any covenant, undertaking. of agreoment, mithee
expraae of implied, contained in thia Mortgage, af! such iability, « any, baing axpraskly walved by Lendar and by avery Darscn nnow or hareagite
claimimg any right or security undar this Morigege. arwd that ao far as Grantor and s successnra parsonally are concornid, the legel howder
hokdars of The Note and the owner or owners of any Indebtedness shall look solaly to the Proparty mewd to othar ansety of the Trimt for the
paymant o1 the Note snd indebtednass. by the enlorcement of the lian created by this Mortgage in the mannat provided 1n 1he Nota and narfen
or by yction 1o anforce the parsonal liabllity of army Guarantor.

ARBITRATION, Any controversy, claim, dispuls or 1ssue reiatad to or srising from (A} the ntarpretalicn. Nagotiation. axecution. ARSIQITTIANY
administration, repayment, modification, or axtensicn of thie document or tha laan (Bl any charge or cost incurred undaer this docurmant o the
ican [C} the colection cl any amounts due under this dacumant of any aasgnmant tharsof! (D] sny allaged toort reiated 10 Or arEIng oS0t b thay
document or the loan or (E) any bresch of any provisign of thw documaent, shall be satted by arbitration in accordance with the Commarnal
Arbitration Rdies of the Amarican Arbitretion Associatian (the "AAA Aules”). Any disagresmant as to whathar 8 partcular hapute OF Clagr
subject to arbitration under this paragraph shall be decided by orbitration in accordance with the provision of this paragraph  Commaencermsnt o
litigation by amy person antitled 10 demand srbiration unders this paragraph shall nat waive any night that perion has to demand Arbilratinn with
rpepact to any counterciaim or other cisim that may be made against that persan. whather in, relating to. or ansing out of sech bigatan o
athareise. The Expedited Procadures of the AAA Rules ghall mpply in any dispule whera the aggregate of ml clmuy and 1he sgopragate ot b
counterclaims each is in an amount less than $50,000. Judgement upon any awerd rendarad Uy any srhiiailon In any puch artitrataon may o
antorad in any Court having jurisdiction therec!, Any demsnd for artutration urnddr this documant shall be mMads no 1Aty Than Tha Jate when gy
judicial action upon the same mattar woukd bo barred under any applicable atstue of himitations.  Amy digpuTe 85 10 whethes The istuie oo
havlatisAa barrs tha arbitration of sauch matter ahail be decided by arbitration n accerdance with the provisiora of thid paragraph Tha locate !
any arbitsatioh prosssdings undsr this document ghait be In the County whete the document woae executed or such othar lolaten as L mutail,
aceopieble to all parties. This documant avidencoed h -1ranaaction mvolvimg commarce” undor the Fadernl Arbutration Act  WITH RESPELT "0
GISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL HY JURY ARF MEREBY EXPRESSLY waAIVED

Notwithstonding the preceding peragraph or the exarcize ol arbitration nghte under ThiE document. §ach party maey (1: foreriuse
ROANST ANy real o pedsonal propery collatorsl by the exargme of the power of sals under any applicabia morigage of LaCunty DBGragment
under applicable lew! (2) exercise any self help remedwas such as sat ofl or repossension; of [3) obisls proVISIDNA]L Br ANCHERTY remedss tuh a-
replavin, ipunctive relial, attschment, or appointmant of a recaiver from a court baving punadiction, before, dunng or after (he pandancy ol any
arbitration proceadings. This arbitration provision shall not be interprated (0 require that sny such rermedis be stiiyed. abatad Qr OHhed e
suspanded panding sny arbitration or reques! lor arbitration  The exarc:ss ot & ramedy shall not waive the nght of athet party 1o rasnrt o

arbitration.

DEFENSE COSTS. in sddition 1o the costs and expensen | have sgreed to pay above, ! will pay sif CORTS Bl expanses NCUrTad Dy L wouker aroning
out of or reiating 1o any steps or actions Landar takes to detend sny unsuccesaful claim, sllagation of courrérciam | may Make AQaINAT L eckhr

Such costs and expansas shall include, withgut limitation, attorneys’ fees and costs.

JO ANN CARY AND GREGG PETER CARY ACKNOWLEDGE HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AS TRUSTEES AL
PROVIDED ABOVE.

GAANTOR.

This Mortgags prepsrad by:

Name: CHRIS NICHOLS
Address: P.O. Box 830721
City, Stxtm, ZW: Birmingham_ Al 352823
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1, the undersigned quihoﬂw. s Notary Public in and for said county in said state, hetaby certify thet JO ANN CARY wnd GREGG PETEA CARY
whose names are migned 10 the foregeing instrument, end who ara known to me, scknowledged betore ma on this day that being mfovmed c*
the contents of sadd Mongage, thay sxecuind the voluritatily on the day the saavk beers date. :

Given under my hand ancl oMicial sesl this

My commission sxpires [ "f !LL' _L_____
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