STATE OF ALABAMA

COUNTY OF SHELBY
v
" REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on; this the 4th duy of February, 2008, by and between Robert W, Cale and
William A. Cole (hereinafter referred to as “Mongagor”) and Colenial Bank (hereinafter referred to as "Mongagec”).

Witnesseth:

WHEREAS, Morgagor s justly indebted to Morngagee, and hereby execules this Mottgage 1o secure the pasmoent of beven
Hundred Fifty Thousand and no/100 Dollars ($750,000.00) as evidenced by pronnssory note of cven date herewith amd pas able in
acvardance with the terms of said note.

WHEREAS. Mongagor may hereafter become further indebted 10 Morigagee as may be evidenced by pronussory noteis) o
otherwise, and it is the intent of the parties hereto thar this mortgage shall secure any and all indebtednessiest of Mortgagor o
Mortgagee, whether now existing or hereafler ansing, due or o become due. absolute or contingent, [iquulated or unhgusdated, direct
or indirect, and this mortgage is to secure not only the indebtedness evidenced by the note hereimabove specifically referred o but
any and ail other debts, obligations or liabilities of Mortgagor to Mortgagee, now existing or hereatter ansing, amd any and all
cxtensions or repewals of same, or any part thereof. whether evidenced by note, open account, endorsement, guarants. pledee ot
otherwise. |

NOW THEREFORE, Mortgagor and all others executing this miortgage, in consideration of the prenuses, and to scoure lix
puyment of said indebtedness evidenced by note heremabove specthically referred to, and any and all other indebtedness(es) due of to
hecome due as heremnabove generslly referred to, and the comphiance with atl of the covenants and stpulanions herewn contamed, has
bargamned and sold. and does hereby grant, bargain. sell. ahien, convey. transfer and mortgage unto Mortgagee, s successons akl
assigns, the fotlowing described real estate, wgether with buildmgs and improvements thereon (hereinafler sometimes called the “real
cstate” or the “mortgaged reul estate”), lying and being situated in the County of Shefby, State of Alabama, and more particularly

described as follows, to-wit
SFE EXHIBIT "A” ATTACHED HERETO FOR LEGAL DESCRIPTHON

T he legal descrfption contained in Exhibit A conatitutes no part of the homestead of either Mortgagor.

together with all awards received through eminent domain, and payments upon any Insirance policies covenng the real estate. and all
nghts, proivileges, tenements, and appurtenances thereunto belonging or in anywise apipertaiming fo said real cstate mncludimy
casements und rights-of-way appurtenant thereto and all gas, steam, electr and other heanng, cooling and hghting apparatus.

clevators, weboses, plumbing, stoves, doors and other ixiures appertaring to the real cstate and wnprovements located thereon, all of

w hich shall be decmed realty and conveyed by this morigage.

T HAVE AND TO HOLD the real estate, and every part thercol, unto Mortgagee. 118 successors and assigns forever And
Mortgagor covenants with Morgagee that it is lawfully scized of she real estate 1n fec simple and has a good nght 1o szil and convey
the sanie as aforesaid: that the real estate is free of all encumbrances except as herein set out, and Mongagor will warranty and furey et
detend the title to the real estate unto Mortgagee, its successors and assigns, agamst the lawful claims of all persons whomaoever

THIS MORTGAGE IS MADE. however. subjeet to the followmg covenants, condiions. agreements and prostsions

I that Motigagor shall pay the said indebledness(es) secured hereby and inlerest thereon when and as 11 (1hey) shall
hevome due, whether in course of under any condition. covenant or agreement heren contamed, together with any othet
indeblednesstes) which Mortgagor may pwe to Mortgagee, 1 beiny further agreed that any statement, any note or obhgation hat b
sevitred by this morigage shall be conclusive evidence of such fact

> ia) That mortgagor shall provide, maintain and dehver to Mortgagee policies of fire insurance (with extended toverayed,
amd such uther insurance as Mongagee may from time to time require in companies, form, types, and amounts, and shal} assigns. with
andorsements satisfactory o Mortgagee, and deliver 1o Morngagee with mortgagee clauses satisfactory o Morigagee all amsurance
pobicies of any kind or 1in any amount now or hercaftes lssued with respect to the real estate. Not later than the frst day falluowing the
axpishon date ot any and all such imsurance policies and at any Tme Upon request of Mortgagee, Mortgagor shall fumssh Morngages
certthicates of insurance issued by Insurance companics satisfactory 1o Mortgagee showing that the amount and 1ype of insutaine
required by Morigagee hereunder is an ¢lfect. All renewal policies with premiums paid. shall be delivered to Morigagee at icast th:rts

(3 days before the expiration of the old policies. [f any ipsurance. o1 any pan thereof shall expire, or he withdrawn, or become i
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or unsafe by Morgagor's breach of any condition thereot, or become voud or unsafe by reason of the faslure or impawrment ot the
capital vl any company by which the nsurance may then be carmed, or if for any reason whalever the msurance shall be
ansatisfactory 1o Mortgagee, Morgagor shall procure and dehver such new insurance, Mongagee may, but shall not be obhigawd o
procure same and upon demand. Moitgagor shall reignburse Mortgagee all such costs expended with interest on such advance at the
rate set forth 1 the nate sceured hereby. Moggagor shall give immediate notice 1n writing to Mortgagee of any loss, inyury e dgamage
affecning the morigaged real estate caused by any casualty or occurrence Full power 1s hereby conferred on Meorgagee o setiie and
compromisc claims under all policies and 1o demand, receve, and receipt for all monies becomng payable thereunder and to dssipn
absotutely all policies to any holder of the note or w the grantee of the real estate in the event of the Joreclosure of this morteape aid
securtty agreement or other transfer of litle (o the real extate m cxongushment of the indebtedness{cs) secured hereby I the cvent o
loss cavered by any of the policies of insurance herein referred to, cach indry idual insurance cumpany concerned s hereby authaorized
and directed 1o make payment for such loss directly to the Muortgagee wstead ol to the Morntgagor and the Mortgapee ooty and the
insurance proceeds, after deducting all costs of collection. including reasonable attorneys' fees. may be applied by the Mortragee atate
option, cither as a payment an account of the indebtednessees ), sevured hereby, whether or not then due and payable. or 1w an e
Lestoration, reconatruction, repair, or aiteration of the real estate, either 10 the portan thercolb by which sald ks wis sustained of i
other portion thereol.

(b} That wgether with and n addition w the monthly payment of principa! and mterest, and on the same date on which the
principal and interest ase payable under the terms of the note securad hereby, Mortgagor, if required by Mortgagee, shall deposu w1ih
the Mortgagee in & noo-interest bearing account, 3 sum equal 1o one-twelfth (1:12) of the vearly taxc, and assessments which may be
levied agamst the real estate and which may attain pnoniy over this mortgage. and ground rents, if any. plus one-twelfth (1 12 oF ihe
yearly premiums for insurance that will become due and payable o renew the msurance on the real estate far coverage agamst fass by
fire or such other hazard as may reasonably be required by the Morntgagee. The amount af such taxes. assessments, ground rents and
premiums when unknown, shall be estimated by the Morgagee. If the amount of the funds held shalf exceed at any me the amwunt
deemed necessary by the Mongagee to provide for the payment of axcs, assessments, ground rents and insurance premuuins iy they
fall Jue, such excess shall be repaid 1o Mongagor or credited to Mongagor as Morigagee may deterrmine. [f the amaount of the Funds
held shall not be sufficient at any time to pay taxes, assessments, ground rents, and nsurance premiunis as they fall duc, Mortgagor
shall pay to Mortgagec any amount necessary 1o makie up the deficiency upon notice from Mortgagee to Mongagor 1equesting
payment thereof. Upon paynient in full of all sums seeured by this mortyage, Mortgagee shall prompuy refund to Mortgagor any
funds held.

(c) That Mortgagor shalt pay and discharge as the same become due all taxes and assessments that may accrue, be fevied, ot
assessed upon the real estate or any parl thereof, which may be or become a lien prior to this mortgage of have prionty i payment to
the indebtedness(es) secured hereby, or upon Mortgagea's interest therein or upon this mortgage or the indebtedness{es) or ¢videnve
of indebtedness(es) securcd hereby, without regard to any faw heretofore or hereafter enacted imposing payment of the whole or anv
burt(s) thereof upon Morigagee; upon the passage of any law mmposing the payment of the whole or any part thercol upon Mongagee
ar upon the rendering by an appelisle court of competent junsdiction that the undertaking by Martgagor 1o pay such taxes 15 Jegalb
moperatise, then the indebtedness(es) secured hereby without deducuon shall, at the option of Morigagee, hecathe ymymediately duc
and pavable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mongagar shall not suffer o
permut any such taxes on the said real estate to become or remain delinguent of permmat any pan thereotf or any nterest thercin o be
sold Fos any taxes or ussessments; and further shal] furnish annually to Mortgagee, prior to the date when they hecome delinguent
cettificates or receipts of the proper offices showing full payment of all such taxes and assessiments.

3 That the real esiate and the improvements thereon shall be keptn goad condition and no waste commuitie:d of permitied

Lhereon

4 That no buikdhng or other improvement vn the real estate shall be structurally altered, removed or demolished, without
the Mortgagee's prior whiticn consent, nof shall any fisture or chatel covered by this mortgage and adapted to the proper use and
enjoyment ol the real estate be removed at any time withoul like consent untess actually replaced by an article of egual surabihity
owned by Mortgagor. {n the event of any breach of this covenant the Mortgagee may. in addihon to any other rights or remedics. 2
any tume therealter, declare the whole of the indebtednessies) secured hereby immediately du¢ and pavable

5. T'hat Mortgagor agrees that the indebtednessics) hereby secured shall at once become due and payable and this muorigage
subject 10 forectosure as provided for herein. at the option of holder hercof, when and 1f any staternent of lien s fiked under the
stutules of Alabama relating to the liens of mechanics and matersimen. without regard to form and contents of such statenieni. and
without regard to the existence or nonexistence of the debt, or any part thereof. of of the hen, on which such statesnent 1y based

0. That Mertgagor shall comply with all stawures. ordmanies, regulations and laws promulgated by any governmental enuty
asaerhing (wrisdigtion over the reat estate and any and all legal requirements shall be fully comphied with by Mongagor

7 That if Mortgagor fails 10 msure the real ¢sfate as heremabove provided, or 1o pay ali or any pant of the taxcs of
Jesessments levied. accrued or assessed upon of agawnst the real estate or the ndeblednessies) securcd hereby. of any mterest of
Murtgagee m cither, or {ails to pay immiediately and discharge any and a1l hens. debts, andror charges which aught hevome Liens
supenor to the hen of this mertgage, Mortgagee may at its uphon, nsufre the real estate andior pay said taxes, assessments, debts, iene
andur charges, and any mongy which Mortgagee shall have so paid shall constitute o debt to Mortgagee additional 1o the
mdeblednesstes) secured hereby; shall be secured by this mortgage, <hall bear the interest yet out 1 the nole heremebove reterred 1o
from date pawk or incurred: and. at the option of mortgager. shall be immediatety due and payable

% That Mortgagor agrees that no delay or falure of Mortgagee tu exercise any aption to declate the msunty of any
ndebiedness{es) secured by this mortgage, shall be taken or deemed as 3 watver of 1ts nght to exercise such vption, or to declare such
forterure, cither as to any past or present default, andats further agrecd that no wnns or conditions contained in this maerigage can he
aarved, aliered or changed except as evidenced 1in wriling. signed by the Mongagor and by the holder hereol, amd the procurement vl
Isuratve or the payment of 1axes or other liens, debts o charpes by Morigagee shill not be taken or construed as a wanver of s nght
o declare the matunity of the indebtedness(es) hereby seq ared by reason of the fatlure of Mongagor to procure such imserance v i
may such tises, dehts, liens, or chargl:s.

4 That if Mortgagee shall be made a pany to any su mvolving the title to the real estate and employs an anomey
represent 11 theretn, or IfF Mortgages employs an atterney w assist m seithng or removing any cloud on the utle 1o the real evatw
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hereby conveyed that purports to be supenior to the Lien of this mortgage in any respect, Mortgagor will pay to Morigagre, when Whe
sastie becames due, such attomey's fee as may be permitted by law and as may be reasonable for such services, and if such fee s pad
or meurred by Morteugee the same shall be secured by the line of this mortgage in addition to the indebtedness{es) secured hareby

and shall bear tnterest from the date itds paid or incurred at the rate set out 1 the note hereinabove referred o and shall be at once dur L
and payable. N .

L
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10. That all expenses incurred by Mortgageg, wncluding attomev's tee, I compronmising, adpusting ot deflending against Lien
claims or cncutnbrances sought to be fixed upon the real vstate hereby conveyved, whether such a hen or encumbrances e valid or not,

shall become a part of the indebtedness(es) hereby secured.

[1. That Morngagor agrees to pay @ reasonable altomey’s fee as may he permutted by law 1w Mortgagee should the
Mortgagee employ an attomney te collect any indeblednessies) secured by this morigage

12, That notwithstanding that the assignment of awards heremabove retermed o shall he decmed to be sell exevutinyg
Mortgagor, after the allowance of a condemnation claim or award. and the ascerainment of the amount due thereon. and the suiny
ol & warranty by the condemnor for the payment thereot shall execure, al Mortgagee's request, and forthwath deliver to Morgagee 4
+alid assignment in recordable form, assigniny alt of such condemnation claims, awards or damages W Morigagee. bat not in excest
of an amount sufficient w0 pay, satisfy and discharge the pandipal sum of this mortgage and any advances made by Mortgagee 4s
heretn provided then remaiming unpaid, with interest thereon at the rate specitied herein, or o the note whach this mortgage secuses, o
the date of payment, whether such remaining principai sum 1s then due or not by the terms of said note or of this mongage

13, That if Mortgagor shall make default i the payment of any of the indebtedness{cs) hereby secured. or n the
performance of any of the terms or conditions hereof, Mortgagee may proceed to collect the renl, wncoms and profits frum the real
cstale. either with or without the appointment of a receiver; any rents, income and profits collecied by Mortgagee prior to foreclosure |
of this mortgage, less the cost of collecting the same. including any real cstate comunission of attorney’s fee incurred. shall be credited ’
first to advances with interest thereon, then to interest duc on the pritcipal indebtedness, and the remainder, 1 any. 10 the punaipal
debi{s) hereby secured.

14, That it is further agreed that if Mongagor shall tal o pay, or cause 10 be paid. the wholc or any portion of the principal
sur. of any installment of interest thereon, or any ather indebtednessics) the payment of which s hereby secured, as they of any of
dient mature. either by lapse of time or otherwise, in accordance with the agrecinents and covenants herewn contmned. ur shoudd
default be made in the payment of any mechanic's ben, materialmen’s lien, insurance premunms, taxes or assessments now. or which
may hereafier be, levied against, or which may becomic & lien on the real estate, or should default be made 1n any of the coscnants,
conditions and agreements herein contained, then and m that event the whote of said principal sum, with (nterest thereon, and all vthey
indehiedness{es) secured hereby, shall, at the option of the then holder of said indebtednessies), be and become smmediately due and
payable and the holder of the indebtedness(es) hereby secured shall bave the nght t enter upon and take possession of the real extate
and after, or witheut, taking such possession of the same. setl the mortgaged real estate at pubbe outery in tront of the courthouse Joot
of the counly wherein the real estate is located, o the highest brdder for cash, either 0 person or by aucuoneer, after Nrst givng
notice of the time, place, and terms of such sale by publication unce a week for three (3) successave weeks 10 SOMme Bewspapes
nublished 1 said county and, upon the payment of the purchase money, the Mortgagee or any person conductng sad sale for a1 w
authorized and empowered 1o execute to the purchascr at said sale a deed 10 the real estate so purchased i the name and on behall of |
Mortgagor, and the cenificate of the holder of the murigage indebledness, appomting saud auctoneer W make such selc. hall be
prima facie evidence on his authority in the real state, or the equity of redemphion from this mongasge may be foreclosed by suil i an
court of competent Jurisdiction as now provided by law 1n the case of past due mortgages. the Martgagee, or the then holder of the
ndebtednessies) herehy secured, may bid at such sate and become the purchaser of the real ostate if the highest bidder theretin The
procevds of any such sale shall be applied {a} to the expenses incurred in making the sale and in all prior ¢lTors 1o effect collechon vl
the indeblednessics) securcd hereby, including a reasonable attorey's foe, or reasonable attomeys’ fecs, as pernutted by law fur such
services as may be, or have been, necessary (n any one ot more of the foreclosure of this mortgage, of the collechion of ~aud
ndehtednessies), and of the pursuit of any efforts theretatore directed to that end, mcluding, but without limitation to, the defense o
any procecdings insttuted by the Morgagor or anyonc hable fur said indebtednessies) or mteresied i the martgaged real ostate
prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage, (b) to the payment of whates;
Jum of sums Mortgagee may have paid out or become liuble to pay. in carrymmg out the provisions of this mortgage, twigether with
mlerest thercon: {¢) to the payment and satisfaction of said indehtedness{es) and interest thereon speuifically referred to heresnabaos ¢
to the dav of sale and any other indebtedness{es) secuted by this mortgage: and (d) the balance, 1f any. shall be paid uvver 10
Mortgagor, or MOIgagor's SucCessors of assigns. In any event, the purchaser under any foreclosure sale. as provided herein, shall b
ander no ohhgation to see to the proper application of the purchase money.

15 That in the event of the enaciment of any law by the Staie of Alabama. after the date of this morigage, deducting fiom
dic value of the real estate for the purpose of taxaton any lien thereon, ur IMposing 4ny liability, upon Mortgagec, i respect of the
ndebtedness(es) sccured hereby, or changing in any way the laws now in force for the taxation of mortgages, or debts secured by
motyages, of the maaner of collection of any such taxes. se as to aflect this mongage. Mortgagor shall pay any such obligahon
imposed on Mongagee thereby, snd in the cvernt Mortgagor fails to pay such obligation or 13 prohubited by law from making ~uch
pavment, the whole of the principal sum secured by thus morigayc, together with the nterest due thereon whall, ai e option ut
Muttzagee, without notice to any party, become immeduately due and payable.

16 That should Mortgagor become insolvent ot bankrupt, or should a receiver of Mortgagor's propenty be appunted. ar
shoukd Mortgagor istentionally damage or aftempt (o remoye an improvements upen said mongaged real estate. or should n be
Lieuvered after the execution and delivery of this instrument that there 15 a defect in the title to or a hien or encumbrance of an
matute on the real estate prior to the lien hereof, or in case ot an crror or defect (n the above described nate or this mstrument or i the
sveoution or the scknowledgment thereof; or 1f a homestead claim be set up 1o the real estate or any part thercol adverse to ths
marteage and if the said Mongagor shall faal for thirty {301 days after demand by the Mosigagee, or ather holder or holders of <and
adebtednessiesy, o correet such defects in the ttle or to remove any such lien of encumbrince of homestead claim, ur e CoITedt ank
srror  said note or this instrument or its execution; then, upon any such default. fatlure or contmgency, the Mortgagee, or ather
holder o holders of said indebtedness{es), or any part thereof. shali have the option or nght, withoutl aotice v demnand. 10 declare all
ol sind mdebtedness(es) then remaining unpaid immediately due and payable and may smmediately or at any hme therealier forecinse
thix mortuage by the power of sale herein contained ur by sut, as such Mongagee, or other holder or halders of said indebtednessicn,
ay cledt
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{7 That no nght, title or interest in of 10 the mortgaged real estate. or any part thereof, shall be sold. transferred, asaigned.
conveyed, mortgaged or encumbered by a lien at any tine priot 10 the payment n full of the indebtedness{es) secured bereby wkhoul
first obtaining the prior written conseht and approval shalt be within Mortgagee's sole discreuon; that in the event of any » olanon o
this provision, the entire unpatd balance of e indebtednessies) secured hereby. together with all interest thereon, shall basome duc
and payable immediately at the option of Moftgagee without notice to Mortgagor, and shall be recoverable by Mortgagee forthwaith o
at any time thereafter without stay of execution or other process and fatlure of Mortgagor 10 pay al! monses 10 Morngapee secured by
this mortgage shall be an act of default entithng Mortgagee to fareclose this mortgage 1n accotdance with the tenmns hereol

K. ‘That 1t is the intent of the Mortgagor and Morigagee 1o secure any and all indebtednessiesy of sad Mortteazor 1o
Mongager, now existing or hereafter arising, due of to become due, absolute or contingent, hquidated or unliquidated. Jueat ar
indirect, and this mongage is intended and does securc, not only the indebtedness heremashose speciically refecred too but alen any
and al} other debis, obhigations and liabilities ot sawt Montgagor to said Morrgagee, whether now existing of hereatter ansmy, it s
ind all extensions or renewals of same, or any part thereof, at any tirme betore actual satistachion and cancellanion of this muortgayc e
the Probate Office where recorded, and whether the same be evudenved by profssOry nole, open dCcount, codoersement. cuardety
agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any nme secured hereby may be
extended, rearranged or rencwed, and that anty past ol the secunty herein descnbed may be waived or released wathout i anywise
altering, varying or diminishing the force, ¢ffect or lien of this morigage: and this mortgage shall continue as a first lien on all of the
real estate and other property and rights covered hereby and not expressly refensed until all sums with interest and charges heteb:
secured are fully paid; and ne other security now existmg or hereafter taken (o secure the payment of aaid indebtednessi es) o1 dny par
thereof shall in any manner be impaired or affected by the execubon of this mortgage; and no securty subsequentty aken by :
Mortgagee or other holder or holders of said indebtednessics) shall i any manner umpair or atfect the secunty given hy this ‘.
ruostgage: and all secunty for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held as -
cumlative.

19. That Mortgagor agrees for itseil and any usud uil persons or concerns clasmuing by, through or under Mongagor. thatf
ot any one or more of them shall hold possession ol the sbove described real estate or any part thereof subsequent to foreclosure
hereunder, it of the parties so holding possession, shall become and be considered as tenants at will of the purchaser or purchasers at
such foreclosure sale; and any such tenant failing or refusing to surrender possession upon demand shall be guilty of fortible detainet
and shall be liable to such purchaser or purchasers for reasonable rental of the real estate. and shall be subject to evichon and 1emos al
rorcible or otherwisc. with or without process of law, and ail damages which may he sustamned by any such tenant as a result thereaf
being hercby expressly waived.

20. That Mortgagor agrees to faithfully perform ail the covenants of the lessor or landiord under present and future Jeases '
aflecting the mortgaged real estate, and neither do nor neglect, nor permat o be done, anything which may dimamsh or impair thes
value, or the renw provided for therein, or the iterest of the lessor or of the Morigagee therein or thercunder. :

21 That Morgagor shall furnish to Mongage within thirty (3(4) days afler the close of each fiscal year of Mongagor. such ¥

financial records as the holder of this mortgage may require including, but not Lmited to, an annual statement of the operatian of the
cal cslate which shall include annual statements itemizing the icome and expenses, an wenmized rent refl, together with a complete
(inancial statement of Mortgagor's assets and liabilities and us profit and loss statement. Such statement sihiall be prepared by certafied
pubtlic acvountant acceptable 1o Mortgagee or at Mortgagee's discretion be supported by the athidavi of Mongagor Sand mformation
hall he given 1o Morngagee at no expense to Mortgagec.

23 that 1f the indebicdness evidenced by the note specifically reterred 1o heremnabove 13 bemg advanced by Mortgagee 1o
Mortyagor under the terms and provisions and i accordance with g loan agreement of consttuction joan sgreeiment (“ugreemen ], the
terms and provisions of sald agreement are hereby incorporated by reterence as part of this mortgage as if fully set out berein, and anv
defanlt in the performanee of the provisions thereof, or any contract or agreement between Mortgagor amd Mortgagee. shall constinute
1 delault hereunder entitling Mortgagee 1o exercise the remedies provided herein, including the night 10 foreclose this mongage i
secordance with the terms hereof: that each FUTURE ADVANCLE advanced by Mortgagee to Morgagor 15 bong advanced 0
aecordance with an agreement dated February 4, 2000, and 15 sccured by this mongage

31 That o the cvent this mortgage is second and suburdinate to any prior MOITEages) and wn the cvent the Morngagor
hould farl 1o make any payments which become due on said prior mortgage(s). of should default in any of the other terms, prosisiony
and conditions of said prior mortgage(s} oceur, then such default under the priot mongage(s) shall constitute an event of defaull under
the terms and provisions of this mongage, and the Mortgagee herewn may. at its option, declare the entire indebtedness(est secured by
Qi tiartgage immediately duc and payable and if payment i nut promptly made, then declare this morigage n default and subject 1
forevhosute, provided that the Mongegee herein may, at iy option, make, on behall of Mortgagor, any such payments which became
Jue on sand prior mongage(s), or IBCUr any such expense or ebhigattons on behall of Morgagor i connection with the said prive
miertgagels), inosder to prevenl the foreclosure of said prior mortgage(s}, and all such amounts so expended by the within Mortgagee
an hehalt of said Mortgagor shall become a debt to the Mortgagee and shall be secured by this mortpage and shali bear mteres! from
the dale of payient at the maximum legal rate of interest from tme o nme permitted by the faws of the State of ALABAMA, a0l
Jhall be at once due and payable, entitling the Mortgagee 1o alf of the rights and remedies provided heremn, mcluding. at Mortgayer
aption, the right to foreclose this mortgage.

24 That provided aiways that (f Mortgagor pays e mdebtednessies) seeured by this mortgage, and rombunes
Vortgagee, its suceessors and assigns, for any amount it may have expended pursuant to the authonzanon of this morigage. includng
withoul hmitation, sums spent in payment of taxes, asseysments, (OSUTANCE U1 other hiens and interest thercon, and shall da and
pertorns all other acts and things heren agreed to be done, this vonveyance shall be null and void; otherwise 1 shalk remain e il

Forve amd ellect,

J5. That any promise made by Mortgagor herein b pay money, may be enforced by a swic it law, and the security !
this mortgage shall not be waived thereby, and as to such debts the Mortgagor waives all nghts of cxemption under the laws ard
¢ onshitution of the State of ALABAMA and agrees to pay a» permifted by faw a reasonable attorney’s fee for the collection thereo!

6. That no delay or failure of Mortgagee to exercise any ophon herein given of reserved shall constilute 2 waver of suih
OpTion LT CSIoP Mortgagee from afterwards exercising samwe or any other option at any tim, atdd the pavmeni, Of COLRIFACURY O pay.
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by Mortgagee uf anything Mortgagor has herein agreed to pay shall not constitute a warver of default of Mortgagor in lmhng 10 make
satd payments and shall not estop Mortgagee from loreclosing this mortgage on account of such failure of Mongagor

27 That wherever and whefever 1n this mortgage it shall be required or permatted that notice or demand be given or e ed
by any party, such notice or demand shall begiven or cerved, and shall not be deemed to have been given of served unless¥n writing
and forwarded by registered or certified mail return receipt requested. adidressed as follows:

To Mongugor: P.O. Box 3%
Saginaw, Al 35133

o Montgages: Colonial Bank
01 Second Ave, North
Clanton, Al 35045

18. That singular or plural words used hercin to designute the Mortgapor shatl be construed to teler o the maker of i
morgage, and ali covenants and agreements hetein contamned shall bind the successors and assigns of the Mongagor. and evern
option, right and privilege herein reserved or secured 1o Mongagee shall inure fo the benefit of its successors and asstgns

39. That the unenforceability or invalidity of anpy provision or provisions of this mongage shatl not render any othe:
provision of provisions herein contained unenforceable or invahd. All nights or rermedies of Morgagee hereunder are cumulative and

not alternative, and are in addition to those provided by law.

IN WITNESS WHEREOF. the undersigned (has) (have) set (its) (hig) (her) (theur) handés) and scal(s}i. on the day and vear

first above written. . , /éj
// Héz; %_‘/g* {SEAL)
Rébert W. Cole ,
44/4*\/ M (SEAL)

William A. Cole

STATE OF ALABAMA

CHILTON COUNTY

|, the undersigned, a Notary Pubiic in and for sard County, n said State, hereby certify thal Robert W. Cole snd William A.
Cole, whose name(s) (is) (are) known to me, acknowledged before me on thyduythgt being informed of the contenis of the
convevanve, the) (she) (they) executed the same voluntanty on the day the sagi® hogrs dlqe;"’_' .

.H-

STATE OF ALABAMA “try, SIATE T
CHILTON COUNTY

. the undersigned, a Notary Public in and for saxd County. n said State, hereby certafy that . whasy
name as President of Colonial Bank, a corporation, is $igned w the toregomng conveyance and who 1s known to me, acknowledyed
hefore me on this day that, being mformed of the vontents of the conveyance, he, as such officer and with full authority, exccuted the

uhme voluntanly for and as the act of said corporation.

Uiven under nry hamd and official seal this the day ol

Notary Publie

This instrumesnt prepared by:

John Hollis Jackson, Jr. Attorney at Law
£00 Second Avenue, Sonth
P.0O. Box 1818
Clanton, Al. 35046
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EXHIBIT "A"
EROB_ERT W, COLE AND WILLIAM A. COLE -
MORTGAGE TO COLONIAL BANK
FEBRUARY 4, 1000

PARCEL I1:

Commence at the Northwest cornel of the Northeaat quarter of the Northeast guarter o1
Section 19, Township 21 South, Range 2 West, Shelby County, Alabama and run thence
south B9° 11' 26" East along the North line of said quarter-gquaited saction a
digtance of 227.95 feet TO a point; thence run south 29%°* 3%' 48" East a distance of
518.99 feet to & point; thence un Seutk 899 13 37" East & diptance of 46.91 fest 0O
the peint of beginning of the property being described; thense continue along last
degeribed course a distance of ng1. G4 feet to a point on the West 1ine of Shelby
County Highway No. §7; thence turn 74° A6’ 26" right and run along highway right of
way 102.89 fest to a point; thence turn 97% 01’ 24" right and run 50.18 feer TO a
point; thence turn g7° 01 24" left and run 50.38 feat to a polnt on the North line
of Airpark Industrial Road; thence turn 97° 01° 24" right and run Westerly along said
right of way line of said road 204.79 feat LO a point; thence turm a4® 19’ 53" right
and run Northerly a distance of 38d.63 feet to the point of beginning; being giruated
in Shelby County, Alabama. Baing a portion of lot 2 of Airpark Industrial Complex as
recorded in Map Book 19, page 116, Shelby County, Alabama.

PRRCEL II:

A parcel of land 1jocated in the Southeast quarter of the Southeast Jquarrer of Sectaion
18 and the Northeast quarter of the Nertheast gquarter of gection 19, Township 21
south, Range 2 West, Alabaster, Shelby County. Alabama, more particularly described

as follows:

Beginning at 4 found 2 inch open top pipe corner representing the Southwest corner of
che Southeagt quarter of the Southeast quarter of Section 18, Township 21 South,
Range 2 West, Alabaster, Shelby County, Alabama and run thence North 01° 07’ 09" West
aleng the west line of said Quarter-guarter a distance of z00.00 feet to a Bet half
inch aresl rebar COXNOL; thence rTun south 862 S2' 51" Easat a distance of 310 .15 feer
to a ser half inch steal vebar corner on the westerly margin of Commercial Court. a
proposed fifty foot wide right of way with a guttered streetl centered within now
under construction; rhence run South 01° g7* 09" Bast along said West margin of aard
gtreet a distance of 47.613 feat to the P.C. of a curve tO rhe left having a central
angle of 88° 04' 12" and a radiue of 180.00 feer; thence run along the axc of said
curve an arc distance of 250.24 feet o the P.T. of said curve; thence Iun South B85%°
11’ 30" East along the said margin of said strect a digtance of 316 .06 feet to the
o T of a curve to the right having a central angle of 20° 45" J6° and a radius of
126 .00 feat; thence run along the arc of said curve an arc distance aof 45.19 feert LO
a set half inch steel reabar corner; thence run South 13¢ 06’ 14" Eaet a distance of
494 .05 feet to & sal half inch stael rabar corner; thence pun Morth 69* 13" 12" West
s distance of 162.56 feet to & found half inch steel rebar COINEL; thence run North
sge 39' 48" West a distance of 578 .99 feet to an existing half inch steel rebar
corner on the section line barween Sections 18 and 193; thence run North 89°¢ 117 267
west along said section line a distance of 227.95 feet to the point of beginning




