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t MORTGAGE App # OQCU4IBRIRA
THIS MORTGAGE 1s made this <8th dav ol January | T0C0 betwect the Gantor.

Curtis Paul Mims and wife, Kim M. Mime

iheremn “Borrower 7, and the Mongagec
Pentagon lederal Credit Unien
. 4 ¢orporabion of ganized and

existing under the laws of The United States of America . whose address s
1001 N. Fairfax Streat
Alexandria, VA 22311 thereny " Lender )
WHEREAS. Borrower is indebted to Lender in the principal sum of US. § S¢,000.00 . whuh
uxlebtedness 15 evidenced by Borrower's note dated January 28, 200¢ and eatensions and rencwals
thereof (Berein "Noete™), providing for monthly installments of principal and mierest, with the balance of indebiedness. af pot womer
pawd, due and payable on February 4, 2015 :

TO SECURE to Lender the repayment of the indebredness evidenced by the Note, with unerest therean: the payment of all othes
sums, witlh interest thereon, advanced i accordance herewith 1o prowect the securiy of tis Mongage: and twe performance of the
covenants and agreements of Borrower herein contamed, Borrawer does hereby grant and convey 10 Lender and Lender™s suiossors
and assigns with power of sale, the following described property located in the Caunty of Shelby
State of Alabama:

Lot #1: PBegin at the Suthwest corner of the NW 1/4 of the NE 1/4 of Section 1.

Townghip 20 South, Range 3 West, Shelby County, Alabama.
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which has the address of 1825 Lake Knowl Dr , Helena
[Streetd fL 7y |
Alibama 35080 (berein "Properly Address™),

[£IP Code |

T HAVE AND TO HOLD such property unto lender and Lender’s successors and assigns. lorever, lugether wath alb the
mprovements now or hereafler erected on the property, and all casements, nghts, appurtenances and rents, all of which shail be
deermed 10 be and remain a part of the property covered by tus Mortgage and all of the toregoing. together with said property o the
leasehold estate if this Morigage is on a leasehold) are hereinatter referred w as the "Property

Borrower covenants that Borrower is lawfully seised of the estae hereby conveyed and has the rght to mortgage grant amd
comvey the Property, and that the Propenty i unencumbered. @xeept or encumbramces of record Borrower covenants tha Borrower
wirrants and will detend genesalty the nitle to the Property agains: all clams and demamds . subject to epcumbrances of revord

CNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows

. Puyment of Principal and Interest. Borrower shall prompuly  pay when due tw princpal and  mterest andebtedness
evidenwed by the Note angd tate charges as provided 1n the Notw

2. Funds Tor {axes nnd Insurance.  Subject o appiicable Liw ot wrdten waver by Lender. Borrower shall pay o Feaader o
the Jav monthly payments of principal and interest are payable under the Note, uoul the Note s paid i tull, o sum theren Fand-
cqual to ooe-lwelth of the yearly taxes and assessments (i luding condomuuum and planned unit developnent sssesamenis, b any)
wlich may atiain priority over this Mortgage and ground rents o the Property, il any, pius one-twelfth of yearly prepnum instailnwents
for hizard msurance, plus onc-twelfth of yearly premum mstallments tor mortgage nsurance, f any, ali as reasonably eshimated
mitally and trom tme to ume by Lender on the basis of assessments and bidls and reasonable estunates thereot Borrower <hall not e
obligated o make such paynients of Funds to Lender 1o the extent that Borrower makes such payments o the holder of a priy
nwrtgage o deed of trust if such holder 18 an institutional lemder.
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I Borrowr pays Funds w Lender, the Funds shall be held i oan mstuton the deposis oF accaunts of which are imsured or
puaranteed booa federal oz state agency (including Lender if Lender 1s such an mstiuuon). Lender shall apply the Fumds o pay saud
LIXes, 2syr oricnls wsurance premiums and ground reats. Lender ray pot charge for so holding and apply mg the Funds, enaiy fing
said aceount of vordymg and compiling said assessments and hills, ualess Lender pays Borrawer mietest on the Funds and appliahle
faw pormits Lender o make such 4 dharge. Borrower and Lender may agree m wnting at the time of ¢wectition ol dis Mortgage 1hat
mitcrest on the Funds siall be paid 10 Borrower, and untess such agreement 15 made or applicable law requires suvh interest To be pand.
f.emder shal! not be reguired to pay Bo, rower &Ry aersst or earnings on the Funds  Londer shadl give o Borrower, withour charpe. an
annual accounting ol the Fundy showing credity and debits to the Funds and the pupose tor whach cach detat (o thy Famls was mimde
The Funds are pledged as additional securfry for the supy secured by ihis Morgage

If the amount of the Funds held by Lender, together with tic fulure monthly installments of Fumds payable poer 1ot Jdue dale
ol taxes, assessments, insurance premiums and groumd renis, shall exceed the amount required (o pisy sawd taws assossiens
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option. ¢ither promptly repaid o Borrower
o credited o Borrower on monthly instatlments of Funds | the amount of the Funds held by Lender shall not be suthoent b
faxes, assessments, insurance premiums and ground rents as they fadl due. Borrower shalt pay (0 Lender any amount foeessan =
make up the deficiency in one or more payments as Lender may reguire

Upon payment in Rull of afl sums secured by this Mortgage. Lender shall prompty retund o Borreser iy Fundds hedd ba ] oorade
Il under paragraph 17 hereot the Propenty 15 sold or the Property 15 otherwise acquired by Lender, L emder ~hatl apply o Laier thae
mmediately prior to the sale of the Property or its acqusibon by Lender, any Funds beld by Lender at the fines ol apphication oo
credit against the sumy <eoured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis recerved by Lender under e Nate amd
paragraphs | and 2 hereof shall be apphied by Lender first in payment of amounts pavable w Lender by Borrower under patagraph !
hereof, then o interest payabie on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligatons under an:
morigage, deed of trust or other security agreement with s Hen which has priority over this Mortgape. iciuding Botrower s covenunts
w make payments when due. Borrower shall pay or cause to be pad all taxes, assessments and other chirges. fites and inpossiions
attributable o the Property which may attatn a prionty over this Morigage, and leasehold payments or ground rents, ot any

5. Hazard Insurance. Borrower shall keep the improvements now existing or herealier erected on (he Property imsused agains
Juss by fire, hazards included within the term "extended coverage.” and such other hazards as Lender may requarg and i such amounts
and 1or such periods &8s Lemder may require.

The insurance cacrier providing the insurance shall be chosen by Borrower subpect 10 approval by Lender, provided, that sueh
upprovai shall not be unreasonably wathheld. All nsurance pulicies and rencwals thereot shall be i a torm aceipiiabie to Letuer and
chall include a standard morgage clause in favor of and m a form accepable to Lender. Lender shall have the night 1o hold the polivies
and renewals thereof, subject to the erms of any mongage, deed of trust of other securily agreement with a len which has pringin
aver s Mortgage.

in the cvent of loss, Borrower shall give prompt nouce 10 the ansurance carrer and Lender. Lender may make proot uf loss 1t nol
imade promptly by Borrower.

If the Property is abandoned by Borrower, or if Berrower fails w respond o Lender within 30 days trom the date notice s maired
by Lender to Borrower that the insurance carrier offers to settle a claun for msurance benefits, Lendetr 1s authorized o callect aned
apply the msurance proceeds at Lender's option either 1o restoration or repale of the Property or 1o the sums secured by W Morigage

6. Preservation and Maintenance of Property; Lenseholds: Condominiums; Planned  Unit Developments.  Borrower  <hali
keep the Property m good repair and shall not commit wiste or permi impainnent or deterioraton of the Property and shall L ompiy
with the provisions of any lease if this Morigage 15 on a leaschokd 1F tis Mortgage 15 on a umit 1n i condomimum ar g planned un
develupment, Borrower shaBl perform all of Botrower's obhigations under the declaration of covenants cresting or governmg the
condominum or planied upil development, the by-laws and regulations of the condonunmm or plansed unit development and
vetsbituenl dovuments,

7. Protection of Lender’s Security. If Borrower tails 10 periomi the covernants and agreements contained i thiy Morygage o
0 any dction or procecding is commenced which materially atfects benduer's nterest m the Property, then Lender. an Lender™s option
upen nolice to Borrower, may make swch appearances, duburse such sums, including reasonable attorneys™ fees. and 1ake such acoon
1% 18 necessary 1o protect Lender's interest. If Lender required mortgage nsurance as a condition of tuhing the loan sccured by thes
Mortpage, Borrower shall pay the premiums reguired 10 maintamn such msurance 1n effect untd such tume as the requirement tor such
msurance lerminates in accordance with Borrower's and Lender’s written agreement or applicable law

Any amounts disbursed by Lender pursuant to this paragraph 7. wah nterest thereon, at the Note rate, shall beconmw addiional
nudebtedness of Borrower secured by this Mortgage  Unless Borrower and Lender agree (o other rerms af paymwent sach anyounts
shall he payable upon sotice from Lender o Borrower requesting payimeni thereot, “othing contatned 1 tus paragraph 7 ~shall require '
| ender w ineur any expense or take any action hercunder

8. Inspection. Lender may make or cause 1o be nude reasonable catries upon and mspecons ol the Property. prosided tha!
| ender shall give Borrower notice prior (o any such mspection speaitying reasonable cause therefor refated W Lender's tmerest m the
Properiy.

9. Condemnation. The proceeds of any award o clain for damages, direct or consequential, m connectsn with am
condemnation of other aking of the Property, or part thereof, or for conveyance n lieu of condemnation, are hereby assigned and
shall he pasd to Lender, subject 10 the terms of any mortgage, deed of trust or other secunity agreement with 2 Tien whwh has pnonf
over this Mortgape

16. Borrower Not Relensed; Forbearance By Lender Mot a Waiver.  Exwenson of the time tor padiwnt or nxwlilloatien o
amortization of the sums secured by this Mortgage granicd by Lender o any successor inomterest of Borrower shall not operate
release. wn any manwer, e ability of the original Bosrower and Bosrower's successors in interest. Lender shall ot be required o
ciencr proceedings against sUCh sUCCessor of reitse o oxtetd e for payment or athenvise modily amontizaton of Ua sans
secured by this Mortgage by reason o any demand made by the onginal Bavrower and Borrower's successars sioanfenst - Am
lorbeatanwe by Lendor th exerciging any right or remedy hereunder, or otherwise atforded hy applivable law . shail not be a warer o
ot preciude the exercise of any such right or remedy .

. Successors and Assigns Bound; Joint and Several Liability; Cosigners.  The covenants and agreements herein contad
Jhall bind, and the rights hereunder shall mwre o, the respective successors and assigns of Lender and Borrower, subpedt 1o the
provisions of paragraph 16 hereof. All covenants and agrecments of Borrower shall be ot and several  Any Borrower swho oo vigns
s Moereage, bul dues not execule the Note, (4) 8 co-sigmng 1his Muortgape only 10 mortgage, grant and convey that Bornomaer s
merest 1 the Property (0 Lender under the terms of this Mortgage. (b1 s not personally bable on the Note or undes this Mortgage.
sid o) aprecs that Lender and any other Borrowsr hereunder may agree o exiend, modify, forbear. or mihe any othe
srvommodations with regard (o the terms of this Mongape or the Note without that Borrower’s consent and wathout releasmy that
Borrower of modifying this Morigage as to that Borrower's interest in the Property
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12, Notice  Ex-ept for ans notice required under apphicable v to be given in another manncs, ) 4y obice To Horthg e
srovidud for 71 ths Maorigage shall be qiven by delivermi o ¢r by waching such notce by certified ma addressed 1o Burrower i e
Propet'v A-dress o7 at such other address as Borrower may designae by nouce to Lender as provided herean, and (h) ans poetne 1o
LenderTstail bu given by certitied mail to Lender's aderess staicd heren: o 10 such other address as Lender may designate by motpoe
Bortowes as provided herein, Any noiice provided for w this Mongage shall be deemed to have been given o Borrower o §smdes
when given wi the wmanner desipnated horein, .

13. Governing 1.ow; Severability. The. stmie and local laws eoplicable to thus Mortgage shall be the laws ol e Jurssdicinsn
wiich the Property is located. The foregoiny semtenwe shall pot 1o o5 apphoability of Pederal law 1o this Mongage In the esent tut
any provision or <lause of this Mortgage or the Note conflcis with 2pplabie law, such conflict shall not altedt other proviens of
this Mortgage or the Noie which can be given effect without 1w confhiciing pro-ision, and o ths end the pros sions of the Mortpage

wnd the Note are declared to be severable. As used herein. "costs,” “cxpenses” and “attorneys’ fees” include all sums to the oxtent o

prohibited by applicable law or limited berewn.

4. Borrower's (jgp,'_ Borrower shall be fursished o confornrd COpy of the Nule and of s Mortgiee at the e et ovecilig
or after recondation hercol.

15. Rehabilitation Loun Agreement. Borrower shall fulfili all of Borrower's obhgations under any  henw pehabditation
inprovement, repair, or other loan agreement which Borrowdr enters o with [ender lender, o Lomder's ophion, msy reguate
Rorrower 0 execute and deliver to Lender, in a form aceeptable to Lender, an assigiunent o1 any frghts . Clinms o delemses whis
Barrower may have against parties who supply labor, materials or scrvices tn vonnection with impros ciienis thade to the Propeits

16. Transfer of the Property or a Beneficial Interest in Borrower. 11 ull vr any part of the Propenty ar amoanerest e v
wold or transferred (or if a bepeficial terest in Borrower s yold or transferred and Borrower s not a natunil persons wlout Letwder -

prior written consent, Lender may, at ds opuon, Tequire unmediate payment in fuil of all sums secured by this Morigage However,

this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of thus Mortgage.

if Lender exercises this option, Lender shall give Borrower nouce of aceeleration, The ootice shall provsde a pernuost of nog ess
than 30 days from the daic the notice 15 delivered or mailed within which Borrower nust pay ali sunms sevured by thas Morrgage
Borrower [ails © pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permutied By tis Mortage
without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows

17. Acceleration: Remedies. Except as pravided m paragraph 16 hereof, upon Borrower's breach of am covenant or
agreement of Borrower in this Mortgage, including the covenants (o pay when due mny sumns secured by thix Morigage.
Lender prior to acceleration shall give notice to Borrower s provided in paragraph 12 hereofl specilying: (1) the breach: (2}
the action required to cure such breach; (3) a date, not less than 10 days from the date the nolice is mailed to Borrower, by
which such breach must he cured; and {4) that failure to care such breach on or befoce the date specified In the notice may
result in acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right te bring & court action lo assert the nonexisience of a defaull o any other
defense of Borrower to acceleration and sale. If the breach is not cured on or before the date specifled in the notice, Leswher, at
Lender's option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entithed ta
collect all reasonabie costs and expenses incurved in pursuing the remedies provided in this paragraph 17, including. but e
limtited to, reasohable attorneys’ fees.

If Lender invokes the power of sale, Lender shall mail 4 copy of a notice of sale to Borrower in the manner prosided in
paragraph 12 hereof. Lender shall publish the notice of sale once week for throe comecutive weeks in some newsjaper
published in shelby County, Alahuma, and thereupon shall sell the Property to the highest
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's dved conveying the Property so sold. Lender or Lender’s designee muy purchase the Property at any sale. Borrower
covenanis and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasormble costy und
expenses of the sale, including, but not limited to, reasonuble attorneys' fees and costs of title evidence; (W 1o all sums secured
by this Mortgage; and {c) the excess, if any, 1o the person or persons legally entided thereto.

18. Borrower's Right t0 Reinstate. Notwilhstanding Lender's acceleration of the sums sexured by thee Muorgage due e
Borrower's hreach, Borrower shall have the right to have any proceedings begun by Lender te enforce this Morigage discontinued
any ume prior to the carlier o occur of (1) e (ifth day betore sale ob e Property pursiani v the power ol sale contained 1 the
Mortgage or 01 entry of a judgment enforcing this Morigage it {a) Borrower pays Lender all sums which would be then due uader
this Morigage and the Nute had no acceleration oceurred: (b) Borrower cures il breaches of any other covenaris ur agreements ol
Borrower contained i this Mortgage; (¢) Borrower pays all reasonable expenses meurred by Lender caforcing the covenants arsl
agreements of Borrower contained in this Mortgage, and in entorcsng Lender s remedies as provided i paragraph 17 hereot,
meluding, but pol Liiled to, reasonmabie atlormeys’ fees: and (U} Borrower tskes such action as Lender nmuy teasonatdy reguirs be
assure that the Lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums sevured by the
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obhigations sevured herehy
shall remaimn m full foree and cffect as if po acceleration had ovcurred

19. Axsignnent of Rents; Appolntment of Receiver; Lender in Possession.  As  addinonal  security hereumder. Borrower
hercby assigns 1o Lender the rents of the Property. provided that Borrower shall, prior (o acceleraton under paragraph 17 hereat ot
abandonment of the Property, have the right 1o collect and retaws such rents as they become due and payable

Upon acceieration under paragraph 17 hereof or abandonmnent of Lhe Property, Lender, in person, by agent of by Judi il
apposnted recerver, shall be entitled to enter upon, take possession ol and marmge the Property and 1o coliect the rents of the Propest
mcluding these past due. All rents collected by Lender or the recerver shall be apphied first 10 paymeni of the cosis of tanageinent ol
tie Property and cotlkections of rents, including, but not limuted 1w, recenver's fees, premums on recener’s boids amd easonably
attorneys” tees, and then 1o the suns secured by thus Mortgage. Lender and the receiver shall be hable 1 accounl only tar those 1ent
aytually received,

30, Rolose, Vpon pavowent of all sums securca by tus Morygage. s Mortzige shall bevonw null and voud wna Lender sl
release tis Murigage without charge 1o Borrower. Borrower <hall pay all costs at recordatom, i any

21. Walver of Homestead, Dower and Curtesy. Borrower hereby watves all nights of homesicad esemplion 1 the Propeete
and rehinguishes alt night of dower and curiesy 1n the Property
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REQUEST FOR NOTICE OF DEFAULT

U AND FORECLOSURE UNDER SUPERIOR —— -~ -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust oy othe: cioumbrance with a hen whuoh has pronn ove
thas Mortgage 1o give Notice 1o Lender, at Lender's address st torth on pag. i ot this Mortpage, ot any detault under the supersaoi
civumbrance and of any sale or other loreclosure action.

IN WITNESS WHEREQT, Borrower has executed thus Morigage e
Signed, sealed and dehivered in the presence of: / / ~
e A I RNTE
Certie B Mims i tivaes
__lﬁa‘ D Pteual o sea
Kim “1 . Mimn Beirrewer
. T, _ — IR
i [ARTTITY =
. . L T INeals
Hosrtoraer
MTATE OF ALABAMA, County ss:
Onthis  1st day of February . 2000 L
Thomas R. Seale . a Notary Pubbic i and for sid county and i sawd state, heseby cerufy that
Curtis P. Mims and Kim M. Mims . whose  nank(s) signied o thy
foregoiy conveyatkee, and who are Known o ik, acknowledged before me that, bemg milormxd of the conmeits of
e conveyalhve, t ey executed the sasie voluntar:ddy and as their act on e day the same bears Jate
Coven uider my hand and seal of office this lst day v1  February 2000
. ; '
My Commission kExpares: 11/7/2001 |2 f )
This imstrument was prepared by La'Shawnda M Hami.tion Nertury Public
Pentagon Pedera. Coedit Linion
woeeme e (Qngyee Bedow This Line Reserved For Lenwder and Recorder)
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