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1 MORTGAGE  AMOUNT FINANCED § 87.160.00

. 'y
P ' FINANCE CHARGE:  § 134,076.0¢ - ,
STATE OF ALABAMA | TIME PRICE: $ 241 .236.00 O "
1 G U
{"ounty SHELBF t ,:;:v‘g_ | h Pl
e t‘; ' - G. ﬁ!‘:
THIS INDENTURI is made and entered inlp tus _ 23 day of __ NOVEMBER o 1949 by and belw con ’ % E: '
PAMELA JONES CHESSER, Single . o 4
-»
i heseinafter calfed "Mongagor,” whether onc or more) and JIM WALTER HOMES, INC (hercinafter callad "Mortgagee™ ) EL
» =
WHEREAS, MLA ‘!QNEE CHESSEE Emﬂh ) o | o pare) pusthe afadobie YLt :\'E E '
Murtgsgee in the sum of TWO HUNDRED FORTY-ONE THOUSAND TWO HUNDRED THIRTY-SIX AND MY i Vst v
APATI L FL A S ¥
Doflars (3 34!,2}6.@ } the first inswllment to became due and payable on the "Payment Commenvement [Rte 45 et foos b, b
{"ompletion Notice o be mailed or dehivered by Jim Walter Hlomes, Inc . (o the undersigned upon “telease” tus thai termoas delined e the famae ! %
W areanty ) of the House by im Waller Homes, Inc .. and one malaiiment to become due on the sami day of each succeeding munth unul pacemont 1a K
full 1€ not snoner paid, the entire outsisnding indebtedness shall be duc und paysbic 30 Months fram the Paymenl £ ommensement Bate 2
NOW. THEREFORE. in consideration of the premiscs, and to secure the payment of the debt evidenced by sawd nutc and any and all cvtensn o E _
and renowals thereof, or of any part thereof (the aggrogate amomnt of such debt, including any cxilensinns amd rencwaby, 18 herenaller coblectinely ;.'

called "Dab") and the compliance with all the stipulations hestin contaitred, the Murigagor does hereby grent, bargmn, sell amd comicy unie the
Murtgagee, the follawing descnibed real estate, situated ;0 SHELBY ~ County. Alabama {sand real extale heing hercinaticr valle

Real Estate™) THIS MORTGAGE 1S BEING EXECUTED TG CORRECT AN ERROR AFPEARING
IN THAT CERTAIN MORTGAGE ORIGINALLY EXECUTED BETWEEN THE PARTIES
HERETO ON 07/23/1999 AND RECORDED ON INSTRUMENT #1999-16359 OF THE RECORDS AND
STATE SHOWN HEREIN.
BUYERS PROPERTY CONSISTS OF | ACRE MORE OR LESS LOCATED ICL CHELSEA, AL ONOLD
HIGHWAY 280. LEGAL DESCRIPTION TO BE DETERMINED BY DEED OR SURVEY
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FOR LEGAL DESCRIPTION SEE EX. "E" ATTACHED. JHIS INSTRUMENT PREPARED Ry

Thames E Portsmouth Attorney
P. O, Box 31601
:F.m, Floride 3363) - ~60]

Together with all the nighis, privileges, lencments, appurienances and fixtutes apperinining 1o the Real Estaie, ail of which shall be deemcd Real
I state and shall be conveyed by this mortgage.

TO HAVE AND TO 1HOLD the Real Estate unto the Mortgagee, 15 successors and assigns furever 1he Morgagar covenanty ik the
Morigages that e Mortgagor is lawfully seized n foe simple of the Real Estate and has a good nght to sell and copsey the Real Fuiate as slotesa d
that the Res! Estate 18 free of &)l encumbrances, unlexs otherwise set forth above, and the Morngagor wil wartant and foreyer defend the uike Lo e
Hen! Estate unto the Mongagee, sgainst the law ful cleims of all persons

For the putpose of further secaring the psyment of thi Debt, the Mortgagor agrees 1o (11 pav all taxes. asyessments, and wther llens 1ad g
priority uy ¢r this mongage {hereinufter joindy called "Liens”). and if default 15 made 1t the pgyment of the [iens, ot eny part Theteaf the Moortgager
ul Ms opiton, may pay the same, {2} keep the Real Bature continuously ssured, i such manner ard with such Cimpanics as may be smisfbc by o thr
Morigagee, agrinst lokx by fire, vandslism. malcicus mischief and ather penls usually covered by a hire wmsuraice policy with siarberd utendas ‘
coverage endorsement, with loss, if sny, payable o Lhe Mortgagee, as 115 interest may appear, such ipsurance 10 be in ap smount al fcast cqual o the ‘
lesser of the actual cash value of the improvements located on the Real Lstate or the indebtedness secured by this mortgage on said improvamenis
{3} pay uny other cost or expense which will protect Mortgagee's secunty in the Real Estate and Mortgeges may, but 15 under no aobhgatsin tooodo oo
makc uny advanve OT pay any cost or incur any expense which Morgagee fecls witt protect ids securty uonder this mortgage rwhether et an.,
charge 1L pays s vahd}.

The Mongagor hereby aasigns and pledges to the Morigagee, as further secunty for the peyment of the Debe, cach aml every pobnoy ot hasarnd
msurance now of hereafier mn effect which insurcs sard improvements, ur any part thercof, wgether with alf the nght, utle and ntersat of the
Morigagor m and to cach and every such policy, includeng bat not hmied 1w all af the Mortgagor's nght, title and tnterestin and to any premiditin
paid an such hazasd insurance, including all nghts to retum premiums 1 the Muangagor fails 1o keep the Real Faiste nsured as speaificd abose ther
al the ¢legtion of the Morigagee wnd without notice 1o any person. the Mortgagee may duclare the entire Debt due and payable aad thay mongape
subject o foreclosure, and this morigage may be foreclosed ms hereinafter provided, and, tegardless of whether the Mongagee deitares the entirr
[}cbt due and payable and Lhis mortgage subject to foreciosure, the Mortgagee may. but shall not be ohbigated Lo, insuee the Real [ atate torats fun
msurgble vatve {of for such lesser amount as the Mortgagee may wish) agminsi such nsks of losa, for 1ts awn bencfil, the proceeds trom wuh
surance {less cost of colleeting same), if collocied, to be credited ugainst the Debi, or, at the election of the Mortgagee, such procecds mas Be used
' repatnng of Teconstructing the improvements \ocated on the Real Estate All amounis spent by the Mortgagee for insurance of for the pasinent ol
| 1ens we for the prolection of 11 security, shall become a dehlt due by the Mortgagor to the Mortgagee and at 200c piay able withowt Jomand upeen o
nohice to the Mortgagor, and shall be secured by the hien of thi torigage and shall bear inlerest from date of payment by (he Mongagee ynte pavd al
the Annuul Peicentage Raie set forth in the Building ("ontract dated i ~2%-99 hetween Jim Walter HHomes. Inc and the Muornpag. o

As (lusther secunity for the payment ol the Debt, the Mungagor hereby asaigns and pledges to the Mongagee the following desonbed properts
nghls, claims, rents, profis, 1ssues and revenues:

1l rents, profiss, issues. and revenues of the Real bstale brom time w ime accramg, w hether umder leases of lenancies o esisbing o et abls
croated, reserving to the Morgegor, so long as the Monigagor is noson defaull hercundet, the nght to receive snd retin such reots. prablity noaces and
revenues,

> all judgments, swards of damages and seltiements hereatler made resutting from condemnation proveedings or the @ahing ol the Koal §wtatr
any part therend, under the pawer of enunent domain, or for any damage {whether caused by such kg or otherw et to the Reoal b otgte roan past
thereal, ur 1o any rights sppurtensnt thereto, including any award fur change of gride of streets, sad 1kt pavenents for e voluntany salc i Rra
I statc. or any part thereol, in heu of the exercise of the power of emiment domain The Mosrigagee 15 hitrchy wuthonged on behalt o) and e P name
ol the Muorigagor L execule and deliver valid acquittances e, and appesl from, anv such judgmenis or swards The Mortgagec gy appie ali sue b
surms so received. or any part Thereofl, sfeér the payment af uit the Morgagee's cxpenses In conneclurn wilth any proveeding or wanuctom Aoy e
ai this subpuarsgraph 2. including court costs and sllormeys fees. an the Debl 1 such manner as the Mortgagee elecia, ar, at the Morgager » pten
the entire amount, of any part thereof, so received may be released or may by used 10 rebunid, reparr or restore any of all of the smpnes cmonts oo dted
un the Real Estate.

*

The Morigagoer agrees 1o 1ake good care of the Real Estate and all ympruvements located thercon and nol te commil or POTIvED ans Wil
thereon. and at oll times o maintain such improvements in as good condition as they now are, repsonabdle wear and tca7 cvgepted

.f..,
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Notwithstanding any other provision of this mortgage or the note or nokes evidencing the Debi. the debt shall become imnmediatels fuc and
payable, at the option of the Mortgagee, upon the conveyance of the Real Eswate, or any part thereof or any inicrest therein ‘

The Mortgagor ngrees that no delay or failure of the Morigagee (o exercise eny option (o declsre the Debt duc and payable shail de deemicd s
wiiver of the Mortgagee's nght 0 ¢cxercise suchBption, cither as to any past or peeseat default, and 10 s agreed that no terms ar condilions Cintarned
1 this morigage may be waived, altered or changed except by a wnitten inslrument vigned by the Mortgagot and sigaed an behabt of the Muonigages
hy one of s officers.

After defauit on the pant ofF the Morgagur, the Mortgagee, upun bl filed or olher proper fegal procerding heing commenced o the Tedr dosar
of this mortgage, nhall be entitled 1o the appoiniment by any competent coust, without natice of any party, of a revesser for the rentsy 1senes s cruns
and profits of the Resl state, with power w lease and control the Real Lsite, and with such othet powers us mas be dectmed necessar

PON CONDITION, HOWEVER, that sf the Morgagor pays the Debl (which Deht includes the mdebiled neoy ey tenced By dhe pettiee 1,
nole of notes referzed to hercinbefore and any and all extenssons and renewaks thereo [ and all wnterest on saul indebicdnessy and cooan. and 2t sk
exnlensions and renewals) and mamburscs the Mortgagee for any amounts the Mortgagee has patd 10 payment of 1aras of arsuren. o prodiaims ahd
niterest thereon, and fulfills all of its obligations under 1his mongege, thiy conveyance shall be null wied sond Hat of 00 ane warranty v
representation made in this mortgage 13 breached or proves lalse o any matenial respect, (21 defaull 1v made in the Jac pectarma, e ol ny L L ongnt
or sgrecment of the Mortgagar under this mortgage; (3) defaulu s made 10 the payment of the Morigagees ot any sum paid By the Morteagee undrer
the authority of any provision of this mortgage; (4) the Deby, or any part thereol, remmns unpaid sl mawniy . (3) the wieresl of the Menigagee o the
Res! Eewie becomes engdangered by resson of the enforcement of any priot lien or eucumbrance thereon, {6) amy staiement of Lien 1 Tiled agmnst the
Keal Estate, or any part thereol, under the statutes of Alshama relating to the Hens of mecherics and matenialmen {without regard 10 the cyntence e
nonexistence of the debt or the hien on which such satement (s based); {7) any law 15 passed imponing ar authonzing (he imposifion a7 ans apeot
tax upon this mongage or the Debt or pormiting or authorizing the deduction of any such wx from the principal or inferest af the Debt o by vt e
ol which mny ax, ticn ur assessment upon the Resl Estate shall be chargesble aguinst the owner of this morigage. 18} &ny o} the shputatros
copimmed In this mostgage 15 declared invalid or inoperalive by any coun of competent junsdiction. (Y) Mortgagor. or apy of themt ta) shail apphy tos
ar consenl fo Lhe appointment of a receiver, trustee or liquidalor thereof or of the Real Estate or of all or 3 substantal part of such Manigag. s asehy
(b) be adjudicated a bankrupt ot insolvent or fike a voluntary petition 1n bankrupicy, {¢)fasl, or admu i wriing such Morgagors inabilioy generalls
1o payv such Mongagor's debts as they came due, (d) makc a general assignment [y the benefit of creditory, (¢} Tile o petihion or ae ans s strhing
reofganization or any srrengement with ¢reditors or inking advantage of say esalvency law, or (f) file an answ er admitog the matcia allcgations
of or consent W, or default in answenng, a petition filed against such Morngagor 1o any bankruplcy, reorganizaliom or insubyv ey pro.esdingy o
( 111y an order for relief or other judgment or decree shalt be entered by any coun af competent junisdichion, approving a petitton secking hguidatioe
of reorgantzation of the Mongogor, or any ef them if mor¢ than oné, of 4pPOIRLNG 3 reLEIVEY. trustes or hgurdaior of any Mortgagsr or of the Real
b siate or of all or o substantial part of the assets of any Mortgagor. then, upon the happemng of any one or mare of 3asd esants, at the cplicn -1 ke
Mortgagee. the unpaid balance of the Debl shall at once become due and payable and this mortgage shell be subject o lokcelusure and may Be
(orcclosed as now provided by law in case of pasi-due mortgages, and the Morgages shall be suthorzed to take possession of the Reat f atate and
after giving ot leant twenty-one deys notice of the time. piace and wrms of sale by pubbvation vnae a week for three conacoubive wesks n somy
newspaper gublished in the county in which the Real Estate 1% locsted, to sell the Redl Estaic i front of the courthause deot of vaad vounly at puhi.
auicry, to the highesl bidder for cash, and w epply the procceds ol smid sale a5 Tollows [irst, to the expense of sadvertsuing, selbng sml conseymg the
Real Falale and foreclosing this mortgage, including a reasonzble atorney’s fee. sccond. 1o the peyment of any amuunts thal base heen speat. .o that
it may then be negessary (o spend, in paYIng \BSUrAnce premiumms, { tens or encumbrances. with intetest thercon, third, 1o the pasment in twil ol she
balance of the Debt whether the aame shall or shall pot have fully matured at the daie of said sale, Buf no interesi shall he coliccted besamt the Jay
walc. and fourth. the balance, if any, to be paid w the party or parnes appeanng of recard to be the owner o the Real |atale at the time o1 Ihe wale
after deducting the cost of ascertaiming who i5 such owner. The Martgager agrees that the Morngagee may bid nt any sale had under the wrms ot thiy
martgage and may purchase the Renl Ectate if the highest bidder thercfor. At the foreclosure sale the Real Estate may be offered for sale and sold as
a whole without firs1 offering it in any other manner os i may be offered for sale and sold o any other manner the Marigagee may elec

The Morigagor agrees 1o pay ol costs, including ressouable attormeys’ fees not eaceeding 15% of the uopaid debt sftci delnalt snd refetral for
collection to an altgmey oot & salaried employee of the Mortgagec, incurted by the Margegee in callechng or scuunng oy attemplanyg - NTH T Y
secure lhe Deht, or any part thereol, or tn defending of atenmphiag (o defend the priomy of thes morigage ngumst any hien af cpounrbrance o the
Keal Fataic, unless this mortgage is herein expressly made subject wvany such hien or cneumbranse, andfar all costs incuned o the B oo febars o
this murtgugr, sither under the power of sale contmined herein, or by virtue of the decree aF any court of compeient junsdiciion [he tull amount o
wach cosls meurred by the Mortgagee shall be a part of the Debt and shall be sccurcd by this morigage The purchaser atany such wale shali Be uilde
ne ohhigatinn W see to the proper application of the purchase money In the event of a sale hereunder. the Morgagee, of the awner of the Jeht and
muiigage, vt guclioneer, shall cxecule Lo the purchaser, for and in 1he nume of Lhe Mortgagor. & siatstory werrsnby Jdeed 1 the Meal T «tan

|ar cach installment not paid within fifteen (15} days of sts scheduled duc date the Morigagor agrecs 10 pay the Morigager 3 Iale chaige -of Bine
percent ($%) of the unpaid amount of the mstrumeni in defautl or § 50, whichever 1s grester, not (o eaceed 37100

[l gny check fendered o Mortgagee or ils assigns by Morigagor hereunder s not pasd upon presemtation or 15 dnhonored By the band
depository 1nstitution upen which i iz drawn, Mortgagor agrees to pay Mortgagee 3 bad check charge i $20 00 or the charge made by the
depositery mshtution for the return of the unpeid or dishonored mstrument. whichever s greater, in accordance with fla. Cude AUER NI B R

iHural or singuter words used heremn to designate the undersigned shall be construed to refer 1o the mak<r ur makery of thes mortgays abether
ane o more natueal perionsy, cnrpurltiun:_ a1550CIntions, plr'tnnnihipi or other cettics All covenanls and agtoecments herein made by the undersengsd
<hall bind the heirs. personal repessentalives, sucCessors and sasigns of the undersigned. and every ophon, nghi and privtege herein rovesved o
wccured 1o the Morigagee, shall inure to the benelit of the Mongegec's successors znd assigns

i1 winess whereal, the undersigned Monrgagor has (have) ¢xcculed this 1ns hent O

PAMELA JONE (TEES R

—_ ——

“laiwe ol Alabama

['mml&fjb(—j 1fy that wﬂ“ j_EYus_h_ e

| Lhe undersigned suthority, s Notary Public. tn and for sawd county tn sasd state, hereby cent
— C_W - whuse name (s} s (asc) saghed o the hareguing

mstrument, and whu is {are) known 10 me, scknowledged before mie on this day that, bemng imnformed of the contents of waid inatrament. o b

___exceuted the same voluntarily on the day the sume bears date

n- ,
(iiven under my hand and oMicial seal nmc;g__ Jay ol jﬂ_m;éﬂd. _ . ,{;

Noiary Punbtl

My Curmmisyen capires

W i 2ee
NOTANY MUST AFFPX 81 AT
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EXHIBIT ‘E’
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Job Check Date / Time: 08/66/1999/10:43:04 AM

-

Birmlugham'F /
PAMELA JONES CHESSER

Branch:

Job Name: |
Plantation/780

Joh Address:. 8069 OLD HIGHWAY 280 CHELSEA. AL 35043

v+

Lot 2.according fo the

Shelbyv County,
Ingress and egress across lot 1, according to the survey of Hobler’

probate office.

survey of l{bblér Family Subdivision, as recorded in Map Book 19, Page Gﬁl ,m
Alabarna. Together with a non-exclusive easement for ingress and egress over andacrossgw _
s Subdivision, as recorded in Map Book19
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. JiM WALTER HOMES, INC. 1

pPOoT OFTICT 90X 22521 * 1200 NCOSTHY QALE MABRRY .

- gy
TAMPA. FLORITA 33622
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B ¥=.: Recorcing Revised Morigqace 5,

S _ Dear Sixzs: .. .

We recarded a first Mortgace in O.R. Jwek HIFT ?qc? 3(03

&g b.E ALa &H%“m a]®, 1S
. in \, County, Al bamacn _ : S

s | ;m -
The finapced ameimt of the ﬁ*EﬂGﬂS Martgage Wis S::Z gi:_) S5
and the time pricz was $ LRB.00, fo= 2 total Mortgace 2=~

) - . _-.i‘ﬁ
of § ;2,3&1 QO?,DO . . | T

=i _. :_ e = i - f $ O O@
giMbec - - v i cale has been revised to a financed amount O E ll o s
-- " -with a time price of § O".00, for 2 total Martgage mmt;;,

of E_MQQ_—- T e -

~ T T "-*‘1].,_-!."-"’..!'4-\1 -

The mertgage tax being ":Ez.curec‘. on the d;.ffere:n:e in the :Emance&
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If you shonld have any furﬂ:!.e:': _gges}igns{_please adﬁsg.

| TR AT _ , . . Very tzuly YﬂﬂIS% | - '_f
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