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MORTGAGE
 THIS MORTGAGE (*Security Iasrument”) is gm:n on January 31, 2000 . The gramor is "E
MICHAEL  YARBROUGH, AN UNMARRIED MAN
{"Barrower™). This Security Instrument is given K
COLHTRWIDEE HOME LOANS, INC. ,
which is organized axd existing under the laws of NEW YORK . atd whose
aJdress 15
4500 PARK GRANADA, CALABA‘SAS [‘.A 91302-1613
("Lender®™). Borrower owes Lender the pnincipal s of
ONE HUNDRED NINETY FIVE T}HJUSAHJ THREE HUNDRED EIGHTY and 00/100
Dollars (U.S. § 195,380.00 ). This debt is evidenced by Borrower's noke dated the same date as this Secunty
Instrument ("Note™), which provides for monthly paymems, with the fuli debt, 1f not paw carficr, duc ad payabk on
September 1, 2030 . This Security Inserumeik secures (o Lender: (a) the repayment of the debi evienced

by the Note, with inerest, and al) renewals, exeensions and maodifications of ihe Note; (b) the payment of all other sums, with
interest, advanged under paragraph 7 o protect the security of this Security Instrument; and (v) the performance of Borrower's
covenants and agroements under this Secusity Instrument and the Notc. Por this purposc, Borroweer docs hereby mortgage, gram

and convey o Lender and Lender’s successors and assigns, with power of sale, the following descnbed property located o
SHELBY ComuMy . Alibamma.
SEE EXHIBIT A’ ATTACHED HERETO AND MADE A PART HEREOCF.

which has the aodress of 112 WINDSOR LANE. PELHAM {Sareer. (Cay],
Alabama 35124 - {"Property Address™);
| Lip Code}
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LOAN #: 1388252 _

TO HAVE AND TO HOLD diis property unto Lender and Lender’s successors and assigns . forever, ogether with all ihe
improvements now or hereafter erected on the property, atl all casements, APPUCTENANces, anel fixmres now or hereaticr #pag o
the property. All repiacements additions shall also be covered by this Security Insirumeni. Al of the torcgomg 15 referred 1o
in this Security Instrument as tie ~“Property.”

BORROWER COVENANTS that Borrower is lawfully sceised of the cstate hereby conveyed and has the night o mortaee
grant and comvey e Property and that the Property is unencumbered, except for encambrances of record. Borrower warrams i
will defend generslly the titke © the Property againsi all clasns and demands, subject to any encumbrances uf recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-umifuris covenants with himeed
variations by jurisdiction 10 constfite a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower amd Lemder covenant arxt agree as follows:

1. Payment of Principal and Interest; Prepayment and Laie Charges. Borrower slall prompily  pay  when duce the
privcipal of and interest on the debt evidenced by the Note and any prepayfient and Late charges duc under the Nee

2. Funds for Taxes and [nsurance.  Subject to apphicable law or to a wnitten warvet hy Lender, Borrower shall pay
Lender on the day monthly paymenis arc due under e Note, unty the Note is paxd m full, a sutn ("Funds™) tor: {a) yearhy taxes
and assessments which may attain priority over tus Secunty Instrunxent as a hen on the Property: (b)) yearly kaschokl paymnds
or ground rcois on the Property, if any: (C) yearly hazard or property NSUrance Prenuums: (d} yearly flood msurance preauunis, )
any: (¢} yearly morgage insurance premums, if any; and () any sums payabie by Bormower Lewder, m accondange with
provisions of paragraph 8, i heu of the payment Of mortgage msurance premiums. These mens are called "Escrow lems -
Lender may, at any tme, collect and hokl Funds in an asiount Dot (0 exceed the maxunun) amount 4 lerxder tor a federally related
mongage loan may tequire for Borrower's escrow account under the federal Real Esate Settlenent Procedures Act of 1974 as
amendod from time to time, 12 U.S.C. Section 260t ef seq. ("RESPA™), unless another law thal applies o U Funds sets a deaver
amwunte. If s0. Lender may, at any e, collect and hold Funds in an amounl ot o exceed the lesser amount. Lender miey
estimate the amount of Funds due on the basis of current data and reasonable estimates of cxpendimges of funsre Escrow ltens or
otherwise in accordance with applicabic law.

The Funds shall be held in an institution whose depostts are insured by a federal agency . mstrumentality . of entity {1 hadng
Lender, it Lender is such an institation} or i any Federal Home Loan Bank. Eender shall apply the Fumds fo pay the burow
Items. Lender may nat charge Borrower for bolding and applying the Funds. ammually analyzing the c3¢Tow acciunt, o1 vennang
e Escrow ltems. unless Lender pays Borrower merest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a one-time charge for an independent real estate tax reporting service used by
Lender i comnection with this loan, unless apphcable law provides otherwise, Unless an agreement s madde or applicahlke Law
requires imterest o be paid, Lender shall pot be required 10 pay Borrower any Mterest ar carmngs on the Fumds. Borrpwer and
{ender may agree 1 writing, bowever, that merest shall be paid on e Funds. Lender shall give w Borrower. without Jharge. an
anmual accounging of the Funds, showing credus and debits (o the Punds and the purpose for which each detat o the Funds was
mande. The Funds are pledged as addittonal securiry for all sums secured by ths Security Instrument.

It the Funds hekd by Lender exceed the amounts permntied (o be hek! by applicable law, Lender shall account i Borrower tor
the excess Funds in accordance with the requireiients of apphicable taw. 1f the amount of the Funds held by Lender at any fime 1
ot sufticient o pay the Escrow Items when due, Lender may 50 nofify Borrower in writmg. and, w0 such case Borrower shail pay
o Lender the amount hecessary to make up the deficwncy. Bormower shall make up the deficioncy m o mere thas twelve
monthly payments, at Lender's soke discrenon.

Upon paynxent in full of all sums secured by this Securiry Inseument. Lender shall promptly refund to Borrower any Fumds
bekl by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior o the acquisimion or sale nf the
Property. shail apply any Funds held by Lender at the tine of acquisiton or sale as a credit agamst the sums secured o this
Secunty nstrament,

3. Application of Puyments.  Unlcss applicable law provides otherwise, all paymems recewved by Lender under paragraphs
1 and 2 shall be applied: first, 0 any prepayimen charges due under the Notfe, second, (0 amouns payablc under paragraph [
third, 10 inderest due: fourth, to principal due; and lasi, to any lare charges due under the Noae.

4. Charges; Liens. Borrower shall pay all taxes, assessimenis. charges, fines and mpositions attributable o the Pruperty
which may attain priority over this Secunty Instrument, and leaschold paymenis or ground reats, if any. Borrower shall pay these
obligations 10 the mannes provided m paragraph 2, or if not paid 1 that manner, Borrower shall pay them on tune directly 1o the
person owed payment. Borrower shall profptly furiish to Lender all notices of amounts be pad under tiny paragraph. [t
Norrower makes these payments directly, Borrower shali prompily furmsh w Lender rece gHs cvidening the payments.

Borrower shall prongely discharge any hen which has priofity over this Secunty Instrument undess Borrower: {a) agree> o
wnhing to the paymeni of the obligation sccured by the Hen i a manner acceptable to Lemler: (b) contests in good farth the licn
by. or defemds against enforcement of the hen i, legal proceedings which in the Lender's opning operate t prevent the
chitorcement of the lien; or (¢) secures from the holder ot the hen an agreetient safisfactory to Lender suborbinaung e hen o
this Security Instrument. if Lender determines that any part ot te Property is subject o a lien which may auam prnonry over Hus

Securtty Instrument, Lender may give Borrower a notice wientitying the lien. Borrower shall satisty the Tien or take one oF morc
o1 the actioms set forth above within 10 days of die giving of notice.
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LOAN #: 1388252

X. Hazard or Property Insurance. Borrower shall keep the improvenenis now exisiig or hereafier erected on the Propemny
insured against loss by fire, hazards inchuled withm he icnm "extended coverage” and any other hazards, inchuding 118ode ur
flooding, for which Lender requires insurance. This insurance shall be maimgined n the amounts and for the penods that Lendet
requires. The insurance carrier providing the nsurance shalt be chosen by Borrower subject o Lender's approval whuch shail mx
be unreasonably withheld. If Borrower fails to mainiain coverage described above. Lender may, ar Lender's oprion, obtawm
coverage to protect Lender's rights in the Property in accordame with paragraph 7.

Alf insurance policics and rencwals shall be acceptable 0 Lender and shall inchude a standard morngage Jause. Lender hall
have the right to hold the policies and renewals, If Lender requires, Borrower shalt promptly give o Leader all receipts o paw
premaums and renewal notices. In the event of oas, Borrower shall give prompt nonce to the nsurance carmer and Lender. Lendes
may make proof of loss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, msurance procecds shall he apphicd [ restoration of fepats of e
Property damaged, if e resioration or repair is economically feasible and Lender’s security 15 not lessened. I the Festuration of
repair is pot ecopomically feasible or Lender's security woulkd be lessencd, the msurance proveeds shall be apphed 1o the sutin
secured by this Security Instrument, whether or not then duc, with any excess pad 0 Borfower. I Borrower ahamdons the
Property, of does no¢ answer within 30 days a potice from Lender that the insurance varrier has offered to setle a clam, then
Lender may collect the insurance proceels. Lender may usc the proceeds to repair or restore the Property or to pay sums sevured
by this Security Instrument, whether or not then due. The 30-day penod will begin when the uotice 15 given.

Unless Lender and Borrower ntherwise agree in wrinng, any applicanon of proceeds 1o princmpal shatl mel exiend or osgxoe
dw due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If under paragraph
21 te Property is acquired by Lender, Borrower's nght w any msurance policies and proceeds resuling from damage 0 te
Praperty prior to the acquisition shall pass to Lender o the exient of the sums sccured by (s Secunty Insimunent someduatcly
prior K the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Lessehoids.
Borrower shall occupy. cstablish, and use the Property as Borrower's principal reskience within sixty days after the executuon of
this Security Instrumeni and shall conzinue 10 ocCupy the Property as Bormower’s principal resudence for af keast one year afier the
date of occupancy, unless Lender otherwise agrees 10 wniting. which consent shall not be unreasomably withheld . or unless
exfenuating circumstances exist which are beyond Botrower's control, Borrower shail nov destroy, damage or impair the Propenty.
allow the Property to dewriorate, or commit waste on the Property. Borrower shall be in default 1f any ftorfesure acton of
procceding, whether civil or criminal, is begun that in Lender's good fath judgment could result in fortewure of the Properny o
atherwise materially impair the lien created by gus Secunty Instrument of Lender's security uierest. Bormower may cure such a
Jdefaull and reinstate, as provided in paragraph 18, by causing Uk action or proceeding 1o be disnussed widh a ruhng that, i
Lender's good faith determmation, preclodes forfeiure of the Borrower's interest in the Property or other matenal parmei of
the Tiet created by this Scourity Instrument or Lender s security interest. Borrower shall also be in default 1l Bormower. Jurnng e
1040 Application process, gave mawcrially false or itaccurate Iformaton or sUiements 1o Lemier (or falled o provide Lemder with
any material information) in connection with the loan evidenced by the Note, mchuling, but st himated (0. repfesentanons
concerning Borrower's occupancy of the Property as a principal residence. IF tis Sccunty Instrunicnt 15 of a feaschokt, Barruwet
shall comply with all the provisions of the lease. If Borrowey pcquires fee tide w the Property, the leasehokd and the fee atle vhall
not nierge unless Lender agrees to the merger w wrining.

7. Protection of Lender's Rights la the Property. !t Borrower fails o perfonm the covenants amd agrecinets contamned in
this Security Instrument, or there is a legai proceeding that may significantly affect Lener’s nghts in the Property (such as a
proceedmg in bankruptcy, probete, tor condemmnation or forfeiture of to enforce laws or regulations). then Lender may do arwd pay
for whatever (s necessary to protect the value of the Property and Lender's rights in the Property. Lender™s actions may k. lade
paymg any sums secured by a lien which has prnonity over this Security Instrument. appcarng i court, payimg reasofabic
anorneys’ tees and entering on the Property 10 make repairs. Although Lender may ke acuon under s paragraph 7. Lemder
does i have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debw of Borrower secured by fus Sevunty
atrument. Unless Borrower and Lender agree 10 other tenis of paymens, these amounss shall bear interess fromy Uk date of
dishursement at the Note rate and shall be payable with interest, upon notice from Lender to Borrower reguestng pryncit.

8. Morigage Insurance. If Lender required martgage msurance as a condirion of makang the loan secured by fhis Scount
Instrument. Borrower shall pay the premiums reguired (0 maniain the momgage nsuraimce m cffect. 1, for any reason, the
mOrtpage insurance coverage required by Lender lapses or ceases (o be i effect, Borrower shall pay the preauums requized i
abtay coverage substantially equivalent w the morigage msurance previously in effect. al a cose substantially eguivalent 1o the
cost (0 Borrower of the morigage nsurance previously in effect, from an altenae mortgage insuref approved by Lender. 1t
substantially equivalent mongage iNSUrAIKCE coverage 18 ool available. Borrower shall pay to Lender ¢ach month a sum equal o
oie-rwelfth of the yearly mongage insurance premmuim hewig pard by Borrower when the msurance coverage lapsed ofr ceased 1o
he m efect. Lender will accepl, use and rewin these payments as 4 loss reserve in ey of morigage msurance. Loss resernve
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LOAN #: 1388252 .
payments may ho longer be required, a1 g opuan of Lender. 1t morgage msurance coverage (m the amount and for e perund
that Lender requires) provided by an insures approved by Lender again hecomes available and is obtained. Borrower shali {y the
premivms required {0 maimtam AOTIRARE insurance in effect. or o provide a loss reserve, unnl the requiremsnt for morzage
nsurance ends in accordance with any writien agreement berween Borrower and Lender or applicable law.

9, Imypection. Lender or ips agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice &t the time of or pnor to an inspection specifymg reasonable cause for the Inspecom.

10, Condemination. The proceeds of any award or clawn for damages. direct or consequential, m coiicction with any
condemnation or other taking of any pan of the Property, of for conveyance o liew of condemnanon, are hereby assipned amd
<hall be pail o Lender.

in the event of a total taking of the Propenty, the proceeds shall be apphied to the sums secured by this Secunity Instrument.
whether or not then due, with ally ¢xcess pad 0 Borrower, In the cvew of a partial wking ot the Property th which the tasr market
valuc of the Property iminediately before the waking s equal to or groater than the amount of the sums <equred by dus Secunin
Instrumend iminediately before the taking, unless Borrower amd Lencder otherwise agree m wnnng, the sams securcd by das
Security nstrument shall be reduced by the amount of the proceeds multiplied by the following fracuon: (a) the ozl xenount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property uninediaicty before tx
taking. Any batance shall be paid © Borrower. In the ovenl of & partial tking of the Property in which the fair marke viluc of the
Property imimediately befare the taking 15 less than the mmount of the sums sccured mmediately hetore e laking, uress
Borrower and Lender otherwise agree in writing or unjess apphicable law otherwise provides, the priovecds shall be applicd o the
suns secured by this Security Instrument whether or nat the sums arc then due.

If the Property is ahandoned by Borrower, or if, atter notice by Lender to Barrower that e condenmor oftens o make an
award or setthe a claim for damages. Borrower fails to respord to Lemnder within 30 days after the date the nofwe s given. Lender
i« authorized to coliect and apply the proceeds, at its opuon, either to restoration or repair of the Property or o the sums sevured
by this Security Instrument, whether of not then due.

Unless Lender and Borrowes otherwise agree in wrinng. any apphcaton of proceeds K prik ipal shall ot exiend or osipodc
the due date of the monthly payments referred w in paragraphs | and 2 or change the atmoury of such payments.

11. Borrower Not Released; Farbearance By Leader Not a Walver.  Extension of the tumie for payment or nkadibcaton
of amornzation of the sums secured fry this Secuntty Instrumeat granted by Lender 1 any successor m meerest of Borrower shall
not operate to release de liahality of the ongmal Bormower or Borrower's successars mn mierest. Lender shall not e regquired to
conmmence proceedings against any SUCCEssor in uerest of refuse to extend time for payment of atherwise modify anxirinzatum of
dy sums sccured by this Sccurity Instrument by reason ot any demand made by the ongmal Borrower of Bofrower s sucuessin
mmnterest. Any forbearance by Lender in exercising any rght or remedy shall not be a watver of or preciude the exervise vl am
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenams amnd  agreements o this
Secunty strument shall bind and benefit the successors and assigns of Lender and Borrower, subject 0 the proviskms of
paragraph (7. Borrower's covenans and agreements sha!l be jour and several. Any Borrower who co-sipns dus Seounty
Instrument but does not execute the Note: (3) is Co-sigiing this Scountty Instrument only to morigage, grant and cofivey that
Borrower's interest in the Property under the terms of tns Sccurity Instrumgnt; (b) 15 hol persopally obligated t pay the sum
sevured by this Security Instrument; and (C) agrees that Lender and any other Borrower may apree 10 exiend, mduy, torhear or
make any accommodations with regard 1o the torms of this Sccunty Instrument of the Note without that Bormower's vonsem.

13, Loan Charges. If the loan secured by this Secunty Instrument i8 subject © a law which scix maxioum loan Jharges.
and thate law is finally interpreted so that the interest or other |oan clarges cotlected ot to be collected 1 commection with the luab
exceed the pernnned finits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the clarge o dw
pernutted limit; and (b) any sums already collected from Borrower winch exceeded permutied lmars will be retunded w Borrower
Lemder may choose to make this refund by reducing the principal owed under the Note or by malong a direct payment
Borrower, 1f a refund reduces principal, the reduction will be treated as a parnal prepaymeni without any prepayment charge
under the Note,

14. Notices. Any nolice (0 Bormwer provided for in tus Security Instrumeni shall be given by delivenng it or by nhing H
by first class mail unless applicable law requires use of another method. The notice shall be direcied 10 the Property Adkdress or
aty other address Borrower designates by notice to Lender. Any notice (© Lender shall be given by first class mal to Lemder's
address stated herein or any othier address Lender designates by notice to Borrower. Ay notiee provided for i dus Secunn
nostrunent shall be deemed to have been given to Borrower or Lender when given as provsdad in this paragraph.

15, Governing Law; Severabitity, Thix Secunty lhsmmument shall be poverncd by federal law and the law o the
ursdiction in which the Property is located. in the event that any provision or clause of this Secunty Instrument or the Nue
contlicts with applicable taw, such conflict shall not atlect other provisions of this Secutity Insument or the Note which can he
given eftect without the conflicting provision. To this end the provisions of thus Secunty Instrumient aid the Note are declared 1o
be severable,
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LOAN #: 1388252

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrusnent.

17. Transfer of the Property or 2 Bengficial 1nterest in Borrower. If ali or any part of the Property or any bieresidn i 1S
sold or transferred (or if a beneficial interést in Borrower is sokl or transferred and Borrower is not a natural person) without
Lender's prios written consent, Lender may, at its option, require imunedisic paymcot in full of all sums secured by this Scounty
mstrument. However, this option shall not be exercised hy Lender if cxercise is prohubited by federal law as of the date of this
Security Instrament.

i Lemder exercises this option, Lender shall give Borrower DOGCe of accekeraton. The potice shall provide a penud of notless
than 30 days from the date the nonce is delivered or maiked within which Borrower must pay all sumes secured by this Secunry
Instrunent. If Borrower fails to pay these sums prior 10 the capiration of this period, Lender may tivoke any remedics permuncd
by this Security Instrument without further notice or demsand on Borrower.

18. Borrower’s Right to Reinstate., (f Borrower nkcels certgin condinous, Borrower shall have the rnght w bave
euforcement of this Security Insirument discontimed at any ome pror o e carhier of; () 3 days {of such other penod s
applicable law may specify for reinstatemens) before sale of the Property pursuanl 1o any puwer ot sale contained m this Sevunn
Instrument: or (b) coiry of & judgment enforcing this Secunty lasmunent. Those condinons are that Borrower: G pays Lomder all
wms which then would be due under this Sccurnity insiument amd the Note as it no acceleraton had occurred: (bl cures am
default of any other covenants of ARTTCTCTHS, (C) PAYS ail expenses incurred 1n enforcmg tus Secury instrument, uw halig, but
not limited (o, reasonable attorneys fees, and (d) mkes such acnon as Lender may reascnably require to assute that the lten of thus
Security instrument, Lender’'s righis in the Property and Borrower's obliganon (o pay the sums sccured by this Scousiey
Instrument shall contimie unchanged. Upon reinstateiient hy Borrower, this Security Instrument and the obliganons secuied
hereby shall remain fully effective as if Do acceleranon had occurred. However, this nght 1o remstate shall notapply n e L are v
acceleraton under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partal inerest n the Note (together with thiy  Scourty
instrument) may he sold ane or more fimes withour prior notce o Borrower. A sale may result i a change n the enbiy (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Secunty instrumen, There also may be ot of
more changes of the Loan Scrvicer unrelaed © a sale of the Note. It there 18 a change of the Loan Scrvicer, Borrower will be
riven wrilten notice of the change in accordance with paragraph 14 above and applicable law, The notice will staic the natne amd
nddress of the new Loan Servicer and the address 0 which payments should be made. The notice will alse contam any odhet
information required by applicable law.

20 Hazardous Substances. Borrower shall not causc or permit the presemce, use, disposal, smrage, of reicase ol any
Hazardous Substances on or m the Property. Borrower shall not do, nor allow anyone clse {o do, anything aftccung the Property
that is in violation of any Environomenial Law. The preceding two scnienees shail not apply 1o the preseiice, use, 0 SIOTAgE G the
Property of smali quantities of Hazardous Substances that are gencrally recogiuzed to he appropriate (© normal residenial uses
and to maintenance of the Property.

Borrower shall promptly give Leoder wriien police of any iavestigation, claun, Jemand . lawsunl or other action Ty oany
governmental or regulatory apency Or private party mvolving the Property and any Hazardous Substance of Environmicigal Law
of which Borrower has actual knowledge. if Borrower learns. or 15 nonified by any governmental of regulatory authonoy . that any
removal or other remediation of any Hazardous Substance affecting the Propermy 1s fiecessary. Bofrower shall prompely take all
necessary remedial actions 1o accordance with Environmental Law.

As used m this paragraph 20, "Hazardous Substances” are those substances defined as 1oxw i hazardous substances by
Envijonmenial Law and the following substances: gasohue, kerosene, other flammable of (oXi petroleum prxiuciy. ok
pesticides and herbicudes, volatile solvents, matenals containing ashestos or formakichyde. and radioacaive matenals. As uved m
this paragraph 20, "Environmenta! Law" means tederal faws and laws of the junisdicion where the Propery s o ared tat relae

th health, safety OF envicONMEnial protecton.

NON-UNIFORM COVENANTS. Borrower and Lender hurther covenant atid agree as follows:

31 Acceleration; Reoedies. Lender shall give notice (0 Borrower prior 1o accelermion following Bosrower's breach
ufunycnwtnmtnrwmhthh&nrhylnﬂrumtmﬂﬂﬂ nﬂwhrtnmhrﬁhnmkrpnrmph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default: (h) the action required lo cure the gefaul; (0) ;
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) b
(hat fallure to cure the defaukt on or before the date specified in the notice may result o pcceleration of the sumy secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right 10 reinstate

after scceleration and the right to bring a court action (0 assert the non-existence of a default or any other defemse of

Borrower to accelerntion and sabe, If the default is not cured on or before the date specified in the notice, Lender, a its

option, may require immediste payment in fudl of all sums secured by this Security Instrumen withowut further demaind

and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entithed (o callect

all expenses incurred in pursuing the remedies provided in this paragraph 21, incioding, bat not limited to, reasonable
attorneys’ fees and costs of title evidence.
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{ QAN #: 1388252 |

if Lender lnvokes the power of sale, Lender shall give a copy of & notice 10 Borrower i the manner proviiled in'

paragraph 14. Lender shali publish the notice of sale ance n week for three consecutive weeks In & aewspaper published in
SHELBY County, Aabama, and thereupon shall sell the Property (o the highest hidder at parhlic
auction af the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Leader’s ideed
coitveying the Property. Lender or its designee may purchase the Property af any sale. Borrower covennnis and agrees

that the proceeds of ¢be sale shaull be applied In the following order: (a) to all expenses of the sale, including, bul not i
limited to, reasonable attorneys’ fees; (b) to all sums secared by this Security Instrument; and (¢} any excess (o the person ';
or persons legally entitled to it ;

12, Release. Upocn paymemt of all sums secured by this Scourity Instrument, Lender shall release gns Security siinment o
Borrower. Borrower shall pay any recordation costs. Lender may charge Barrower a fee for rebeasing dus Scounty listrunent but
only if the fee is paid to a third pasty for services reixdered amd the charging of the fee iy permistted wikler apphicablic liw

23. Walvers. Borrower waives all rights of homestead cxensption m the Property and rehmguishies all righes ot cutiesy Aluj
dower in the Property.

14. Riders to this Security Instrument. If one or mwire riders are executed by Borrower and recorded together wath this {
Secutiry instrument, the covenants and agreements of each such rider shall be mcorporated aue and shall amend and suppleinen
the covenanis and agreemcnts of this Sccurity Instnanent as if the rides(s) were a part ot s Sciultty instouuent. ’
[Check applcatde box(es))

X} Adjustable Rate Rides(s) ] Comdomimum Ruder [ ] 1-4 Fanuly Rider
(7] Graduated Payment Rider X | Plaoped Unit Development Rider | 7] Baweckly Paymcm Rader |
Balloun Rader [ ] Rate Inprovement Rider [ 1 Sevond Home Ruder i
I V.A, Ruder Other(s) |ypecity) i
3
h
BY SIGNING BELOW. Borrower accepts adl agrees 10 the werms and covenanis contained in s Sceurity Instnumnetd il m q

any rider(s) cxecuted by Borrower and recorded with . &

W HIeSsCS. P/ L
/7.,.511’&1.(”_ - ﬂ;ﬂ/ e e . theaD)

HICMEL YARBROUGH I et ommer)

N IR e _isesh
= e - 4 PR RL Y
_ T (Seal) _____ .. iScab)
Hotrower Tt
STATE OF ALABAMA, County ss: SHELBY
Ounttas  3isgt day of  January . 2000 1. Omnie 0. Dickerson, Gl

. Notary Public 1 aid for said county and m sawd staie. herelry cernly it

Michacl . Yarbrough, an unmarried man

. whase  name(s) | B sygmed W the
furegoing cotiveyance, and wiw 18 known (0 me, acknowledged before e thar, bemg forned of the conend
of il conveyance, he cxecuted the same voluntartty amd as hig act on the day the same brary Jdake.

Criven wisder my hand and seal of office this 3l st day of January . 2000

= " e e
/. N &Y
My Cominassion Expises: 4/23/00 é‘&:@émg_ e

MNotary Fubly

This insinument was preparsd by 5. ROBINSON

R
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PLANNED UNIT DEVELOPMENT RIDER

 WHEN RECORDED MAIL TO: ~ SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC.
MSN $V-79 / DOCUMENT CONTROL DEPT. By: SHERRI ROBINSON

P.O. BOX 10266
VAN NUYS, CALIFORNIA 91410-0266

COUNTRYWIDE HOME LOANS, INC.
- “LOAN #: 1388252 3443 COLONNADE PARKWAY
. ESCROW/CLOSING #: BIRMINGHAM, AL 35243-2356

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31lst dayof January , 2000,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty

Deed (the "Security Instrument") of the same date, given by the undersigned (the "Borrower”™) to securc
Borrower’s Note to

COUNTRYWIDE HOME LOANS, INC.

(the "Lender") of the same date and covering the Property described in the Security Instrument and located af:
112 WINDSOR LANE, PELHAM, AL 35124-

[Property Address)
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3150 5/90
Page 1 of 4 M \/
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LOAN #: 1388252

The Pmpeny inchudes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as descnbed m

"THE COVENANTS, CONDITIONS. AND RESTRICTIONS FILED OF RECORD
THAT AFFECT THE PROPERTY

(ﬂ:_ﬂ “Declaration”). The Property is a part of a planned unit development known as

- WEATHERLY
- [Name of Planned Unit Development]

- (the “PUD"). The Property also mcludes Borrower’s interest in the homeowners association or equivalent entity

owning or managing the common arcas and facitities of the PUD (the "Owners Association”) and the uscs,

.. benefits and proceeds of Borrower’s nterest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ali of Borrower’s obligations under the PUD’s Constiuent
Documents. The "Constituent Documents” are the: (1) Declaration; (ii) articles of incorporation, trust instrament
or any equivalent document which creates the Owners Association; and (iii) amy by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted msurance
carrier. a "master” or "blanket” policy insuring the Froperty which is satisfactory to Lender and which provides
insdrance coverage in the amounts, for the periods, and against the hazards Lender requires, inchuding fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard msurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy. |

Borrower shall give Lender prompt notice of any lapse in required hazard msurance coverage provided by
the master or blanket policy.

Initials: my
A

~-7U (9705).01  CHL (09/97) Page 2 of 4 Form 3156 9/90

;. rl-,;m-.-r_-..':,'. T --.q I::;.l:h -

L o TR YR R T

AR LT

e

LI LR T T



-

LOAN #: 1388252

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss o
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sumns secured by the Secunty
Instrament, with any excess paid to Borrower.

C. Public Liabflity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. |

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemmnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemmation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunty Instrument as
provided m Uniform Covenant 10.

- E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
emunent domain;

(ii) any amendment to any provision of the "Constiment Documents” if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public lability msurance Coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Istrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shail be payable, with interest, upon notice from

Lender to Borrower requesting payment.

Initials: M ‘/
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LOAN #: 1388252

BY SiGH]NG BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

Y ekl éizm.g//t o

MICHAEL  YARBROUGH

- Bomower

" . u .

PR TR
_'J plr "-'.l"|5'",‘_ - ! -ul‘. [ ] 'r-l -
N - L] | ] .

] F.
..ll]:',i.l

ol

(Seal)

- Borrower

A

(Seal)
- Borrower

(Seal)

- Borrower

T Iy o TS L RS T L e L T T
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

WHEN RECORDED MAIL TO: ~ | SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC.
MSN SV-79 / DOCUMENT CONTROL DEPT. By: SHERRI ROBINSON

P.0. BOX 10266
VAN NUYS, CALIFORNIA 914100266

COUNTRYWIDE HOME LOANS, INC.
3443 COLONNADE PARKWAY
LOAN #: 13882572 BIRMINGHAM, AL 35243-2356

- ESCROW/CLOSING #.

THIS ADJUSTABLE RATE RIDER is made this 315t day of January 2000, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
hmﬁuqmnt"} of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate

MULTISTATE ADJYUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/

Freddiec Mac Uniform Instrument

Page 1 of 5 Form 3111 3/85
A 822U (9705).01  CHL (09/97) VMP Mortgage Forms - (800)521-7291 Initials: M ‘/
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LOAN #: 1388252

COUNTRYWIDE HOME LOANS, INC
C | ’ ) x . . .
(the "Lender”) of the same date and covering the property described in the Securty Instrument and located at:
112 WINDSOR LANE PELHAM AL, 35124-

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. | |

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fﬂllsnwsz

_INTEREST RATE AND MONTHLY PAYMENT CHANGE | | |
- * The Note provides for an initial interest rate of 7.625 %. The Note provides for changes n tie Interest
rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

A) Change Dates |

(Tll)e interest rate 1 will pay may change on the first day of September, 2005, and on that day every 12th
month thereafter. Each date on which my mierest ratc could change is called a "Change Date.

The Index ] -

(B.i:}gmnmg with the first Change Date, my interest rate will be based on an Index. The "Index” 1s thf: weekly
average yield on United States Treasury securities adjusted to a constant matrity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change
Datt is called the "Current Index.” | ‘

’ If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

Before l:u;u:lgeof the Note Holder will calculate my new interest rate by adding
f h(C Date, ote Hokler C
TWO Bﬂf %-QUARERS percentage points ( 2. 750 %) to the Current Index. The Note Holder

will then round the result of this addition to the nearest one-cighth of one percgntage point (0._ 125%). Subject to
the himits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change

Wm 3111 3/88
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LOAN #: 1388252

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Matrnity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9.625 % or less
dian 5.625  %. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding 12
months. My interest rate will never be greater than 13. 625 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my pew monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
~ law to be given me and also the title and telephone mumber of a person who will answer any question 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s
not’a natural person) without Lender’s prior written consent, Lender may, at its option, require immmediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate
the intended transferee as if a pew loan were being made to the wansferee; and (b} Lender reasonably determunes
that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

a \F rm 3111 3/85
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LOAN #: 1388252

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that 1s
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made 1n the Note
and in this Security Instrument. Borrower will confinue to be obligated under the Note and this Securty
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notce 1s delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

F
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LOAN #: 1388252

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contained in dus

Adjustable Rate Rider.

W ﬁ%/ % (Seal)
MICHAEL  YARBROUGH 7 “Borrower

(Seal)

-Borrower

(Seal)

-Barrower

(Seal)

-Bormower

N

~=§23U (9705).01 CHL (0897 Page 5 of 5 Form 3111 3/85
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DEED OF TRUST, MORTGAGE RIDER

FOR CONSTRUCTION LOAN
WHEN RECORDED MAIL TO: 1  SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC.
MSN SV-79 / DOCUMENT CONTROL DEPT. Prepared by: S. ROBINSON
P.0. BOX 10266
VAN NUYS, CALIFORNIA 91410-0266 gﬂNTRWIDE Hgf LOAN?’ INC.
LoaN #: 1388252 3 COLONNADE PARKWA
CSCROW/CLOSING £ IBIRMINGHAM, AL 35243-2356

(205)967 - 0585

THIS DEED OF TRUST, MORTGAGE RIDER FOR CONSTRUCTION LOAN (this "Rider”) is made as
of January - 31 2000 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrower™) to secure Borrower’s Note (the "Note™) to

COUHTRYNIDE HOME LOANS, INC.

(the "Lender™) and covering the property described in the Security Instrument and located at:
112 WINDSOR LANE, PELHAM, AL 35124-

(the "Property”).
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. _ LOAN #: 1388252
ADDITIONAL COVENANTS. In addition to the covenants made m the Security Instrument, Borrower
further covenants and agrees as follows:

- 1. Construction Loan Agreement. Concurrently herewith, Borrower has executed and delivered to
Lender that certain Construction Loan Agreement with Security Agreement (the "Loan Agreement”) and that
certain Construction Loan Addendum to Note (the "Addendum™). The Security Agreement shall also secure
Borrower’s performance of Borrower’s payment and performance of the ferms and conditions of the Loan
Agreement and the Addendum. A default by Borrower under the terms and conditions of the Loan Agreement or
the Addendum (including but not limited to the obligation to complete the Improvements in accordance with the
terms of the Loan Agreement) shall constimte a default under the Note and Security Instument and enttle
Lender to all rights and remedies thereunder. Al terms not otherwise defined herein shall have the meaning
ascribed thereto in the Loan Agreement.

2. Advances. TheloanevﬂcmedhythﬁNotemnbeadvamedenmwerwmmmmmemn
Agreement., Lender shall not be obligated to advance on a cummlative basis any sums in excess of the face
amount of obligations evidenced by the Note; provided however the amounts secured hereunder shall include
such principal amount, whether advanced as of the date hereof or in the fumre, togeiher with such other
- expenditures by Lender made m accordance with the Loan Agreement or the Security Agreement, all just as if the
advance or other ¢ 'mrewasmadennthcdateufﬂ]isSecuritthuumnt.mwtalamoumafﬂm
indebtedness secured by this Security Instrument may Increase of decrease from time to time, but the total unpakd
balance secured by this Security Instrument shall not exceed two times the amount of the Note, together with
accrued interest and all of Lender’s costs, expenses, and disbursements made under this Secunty Instrument.
Borrower and Lender have not contracted to require written notation of evidence of each future advance to be
made under the Note.

3. Security Agreements; Fixture Filing. As such terms are defined in the applicable State Commercial
Code. the "Debtor” is Borrower, having an address of the Property, and the "Secured Party” is Lender, having an
address for the transaction of business as shown for Lender on the first page of the Security Instrument. The term
"Property” as used in the Security Instrument shall also include all items of personal property of amy kind
whatsoever. building materials, appliances, equipment, machimery, goods and fixtures (collectively, "personal
property ") now or hereafier located on or attached or affixed to the real property described therein, the cost of
which was paid, in whole or in part, from the proceeds of the loan made by Lender to Borrower pursuant to the
Loan Agreement and Borrower hereby grants to Lender a security interest in and to the personal property and all
proceeds hereof. To the extent of the existence of personal property encumbered by the Security Instrument, as
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R | LOAN #: 1388252

" herein modified; the Security Instrument constitutes a security agreement and is intended to create a security
interest in such personal property in favor of Lender and to constitute a "fixture filing” in accordance with the
provisions of the Uniform Commercial Code of the state where the real property is located, and all rights and
remedies of a secured party under the Uniform Commercial Code in the event of any breach of any covenant Of
agreemoent in the Security Instrument. The Security Instrument shall be self-operative with respect to such
personal property, but Borrower shall execute and deliver such financing statements, security agreements or other
instruments as Lender may request in order to perfect Lender’s security interest in the persomal property;
notwithstanding however Borrower authorizes Lender as the Secured Party to file such other financing statements
as Secured Party may believe appropriate, without obtaining the signamre of Borrower as Debtor. The Security
Instrament constitutes a fixture filing with respect to any and all fixtures or any goods which may now be or may
hereafter become fixtures inchuded within the term "Property.”

4. Construction Period. The provisions of this Rider shall govern Borrower’s obligations and rights on
and after the date hereof until the Completion Date. On and after the Completion Date, the terms of this Rider
shall be terminated, and the terms of the Security Instrument shall contimie in full force and effect and shall
control Borrower’s rights and obligations with respect (0 Lender, in accordance therewith. Except as modified,
amended or supplemented herein, all other terms and conditions of the Security Instrument shall remain
unchanged and shall be applicable and govern on and after the date hereof until the Note is paid in full.

5. Adjustments. Notwithstanding anything in the Security Instrument or Note to the contrary, if the actual
Completion Date does not occur on the Scheduled Completion Date, then Lender may at its option extend or
shorten the maturity date in the Note and Security Instrument to provide the same period of time for Borrower's
repayment as provided m the Note. Similarly, if the total Loan Proceeds advanced and outstanding at the time of
the*Completion Date are less than the principal amount indicated on the Note, then Lender may at its opton
re-amortize the payments wnder the Note and reduce the Borrower’s monthly payment. If Lender opts to do
either of the foregoing, Lender shall give Borrower notice of such new maturity date or reduced payment
amount. Botrower hereby consents to the foregoing, and no further consent Is required hereafter.
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LOAN #: 1388252
" BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Rider.

112 WINDSOR LANE
PELHAM, AL 35124-

Bomower

Borrower

CONYV
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- Commenwealth/State of
District/County/Parish of
On this day of

LOAN #: 1388252

, , before me, a Notary, personally appeared

to me personally known, who, being by me duly sworn (or affirmed), did say that he/she is the

of
andl that the seal affixed to the instrument is the corporate seal

" of the corporation (or association) by authority of its board of directors (or trustees), and

CONV
® CCL - DOT/Morigage Rider
1D2515XX (05/99)

acknowledged the instrument to be the free act and deed of the corporation.
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EXHIBIT "A"

y

Lot 28, according to the Survey of Weatherly Windsor, Sector 11, as recorded in Map Book
18, page 80, in the Probate Office of Shelby County, Alabama.

This conveyance is made subject to any and all restnctions, resarvations, covenants, sasemenis. and nghts-of way
i any, heratafore imposed of record affecting said property and municipal zoning ordinances now or hereafter bacenung
applicable. and taxes or assessments now or hareefter becoming due against sawd property
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