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BQUIPRIME, INC. inst % pO0O-0364 3
211 SUMMIT PARKWAY STE 108 ;.
BIRMINGHAM, AILARAMA 35209 D2/04/2000-03640
102214 AM CERTIFIED :

Loan No. 0803058787 SELBY LOUNTY JUDCE OF PROBATE

a9 CI 90.60
MORTGAGE
THIS MORTGAGE 15 made this 26th day of JANUARY 2000

betwoen the Crantor, MARSHA BETH CLARK A SINGLE PERSON

(herein "Borrower ™),
and the Mortgagee, EQUIPRIME, INC.

a corporation organized and existing under the laws of ALABAMA
whose address is 211 SUMMIT PARKWAY, STE 108
BIRMINGHAM, ALABAMA 35209

{(herein "Lender™).

WHEREAS, Borrower is indebtod to Lender in the principal um of US. $ 41,375.00
which indebtedness is evidenced by Borrower’s note dated JANUARY 26, 2000
and extensions and renewals thereof (herein *Note™), providing for monthly installmemis of principal and wterear, with the
balapce of the indebtedness, if not sooner paid, due and paysble on FEBRUARY 1, 2015

TO SECURE 10 Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all nmc.r sums. with interest thereon, advanced in accordance herewith to protect the security of this Morygage. and the
performance of the covenants and agreemenmis of Borrower herein conmained. Borrower does hereby grant and convey 1o
Lender and Lender's successors and assigns with power of sale, the following descnbed property located in the County of

SHELBY . State of Alahama
LOT 16, ACCORDING TO THE SURVEY QF PARKSIDE, AS RECORDED IN MAP BOOK 7,
PAGE 136, IN THE PROBATE OFFICE OF SHELBY COQUNTY, ALABAMA.
A.P.N.: 10-5-22-0-002-076.016

THE TERVS CF THIS 10PN ONTAIN BROVISIONS WHICH MY REUIRE A BALIOON ERYMENT AT MRUILRTTY.
THIS MORTGAGE IS SECOND AND SUBORDINATE TO AN EXISTING FIRST MORTGAGE
NOW OF RECORD.

which has the asddress of 5225 PARKSIDE CIRCLE, BIRMINGHAM
|Street| |Cary)
Alabama 35242 (herein "Property Address®),
{Zip Code)

TO HAVE AND TO HOLD such property unio Lender and Lender's successors and assigns, forcver. wgether with
all the improvemenis now ot hereafier erected on the property. and all easements, rights, appurtenances and rents, all of which
shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with gaid
property (or the leaschold estate if this Maortgage is on 2 leasehold) are hereinafter referved wo as the “Property.”

Borrower covepants that Borrower is lawfully seised of the estatc hercby conveyed and has the right to morigage.
grant and convey the Property, and that the Property is uncncumbered, cxcept for cocumbraaces of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property againsm all claims and demands, subject
o cocumbrances of record. | e B
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UNIFORM COVENANTS. Bomrower and Lender covenant and agree as foliows:

1. Pauyment of Principal and Interest. Bormrower shall prompily pay when due the principal and nicresi
indebiedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insursnce. Subject 1o applicable law or a written waiver by Lender, Borrower shail pay
o Lender on the day monthly payments of principal and intecest are payable under the Note. until the Note is paid in full,
a sum (hercin "Funds®) ¢equal to one-twelfth of the yearly taxes and assessments (inctuding condominum and plann®d W
development assessments, if any) which may attain priority over this Mortgage, and ground renis on the Property, of any, plus
one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearty premium instailments for mortgage
insurance, if any, all as reasonably estimated inilially and from ume 10 time by Lender on the basis of asscssments and bills
and reasonable estimates thereof. Borrower shall not be cbligated to make such paymenis of Funds to lender 1o the extent
that Borrower makes such payments to the holder of a prior morigage or deed of trust if such holder is an instiunons| lereder

If Borrower pays Funds to Lender, the Funds shall be heid in an institution the deposits or accounts of which arc
insured or guarantced by a Federal or state agency (including Lender if Lender is such an instiomion)  Lender shall apply the
Funds 10 pay said laxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and
applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrowes
interest oo the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree i woyling
af the time of execution of this Mortgage that interest on the Funds shall be paid o Borrower, and uficss such agreemen
is made or applicable law requires such interest to be paid, Lender shall not be required W pay Borrower any mlciest or
carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits
and debits 1o the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as addibonal
security for the sums sccured by this Morigage.

If the amount of the Funds held by Lender, together with the fuwre monthly installments of Funds payable pnor
0 the due dates of taxes, assessments, insurance premiums and ground reats, shall cxceed the amount required 160 pay saw
laxes. assessments, insurance premiums and ground rents as they fall due, such cxcess shail be, at Borrower's option. cither
prompUy repaid to Borrower or credited to Barrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground renia as they fall duc. Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more paymenia as Lender may require.

Upon payment in full of all sums secured by this Monigage, Lender shall prompily refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior w the sale of the Property or its acquisition by Lender, any Funds beld by Lender
al the time of application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicabic law provides otherwise, all payments recerved by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable w0 [ ender by Borrower
under paragraph 2 hercof. then to interest payable on the Note, and then t0 the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligauons
under any mortgage, deed of trust or other sccurity agreement with a lien which has priority over this Mongage. ncluding
Borrower's covenants 10 make payments whea duc. Borrower shall pay or cause to be paid all taxes, assessments and other
charges. fines and impositions attributable to the Property which may antain a priority over this Morigage, and caschold
payments or ground remts, if any.

5 Matard Insurance. Borrower shall keep the improvemcents now existing or hereafter erecied on the Property
insured against loss by firc, hazards included within the term “extended coverage”, and such other hazards as lLonder may
require and in such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject lo appraval by Lender: provided.
that such. approval shall not be unreasonably withheld. All insurance policien and rencwals thercof shall be n a form
acceptable o Lender and shall include a standard morigage ciause in favor of and in a form acceptable to Lender  lender
shall have the right to hold the policies and renewals thereof. subject to the tenms of any mortgage, deed of trust or other
sccutity agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prool
of loss if not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond o Lender within 30 days from the date
notice is mailed by Lender o Borrower that the insurance carnier offers to seitle a claim for insurance benefits. Lender s
authorized to collect and apply the insurance proceeds at lender's option either to restoration: ot repair of the Property or
1w the sums secured by this Mortgage.

6. Preservation and Maintenance of Properiy;Leaseholds; Condominiums; Planned Unit Developments. Borrower
shal] keep the Property in good repair and shall nol commit wasie or permit impairment or deterioration of the Propeny aml
vhall comply with the provisions of any lease if this Morgage is on a leasehold. If this Morngage s on a uml n 3
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration of
covenants creating of governing the condominium or planned unit development. the by-laws and regulations of the
condominium or planned unit development, and constitucnt documents.

7. Protection of Lender’s Security. 1f Borrower fails o perform the covenants and agreements contained n thi
Mongage. or if any action or proceeding is commenced which materially affects Lender's interest in te Property, then Lender,
a Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including rcasonable atlorncys’
fees. and take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as & condition
of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance 1n effect
until such time as the requircment for such insurance lerminates in accordance with Borrower's and Lender’s writien
agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree 10 other terms of payment.
such amounts shall be payable upon notice from Lender 1o Borrower requesting paymeni thereof. Nothing contained in thus
paragraph 7 shall require Lender to incur any expense or take any action bereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of te Properny.
provided that Lender shall give Borrower nolice prior to any such inspection specifying reasonable cause therefor rolated o
j.ender's inwerest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct ar conacquential, 1n conpection with
any condemnation or other wking of the Property. or part thercof, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender, subject to the tcrms of any mortgage, deed of trum or other sccurity agreememt with
a lien which has priority over this Mortgage.
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10. Borrower Not Released: Forbearance By Lender Not a Walver. Extension of the ume for payment of
modification of amortization of the sums secured by this Mortgage granted by Lender 1o any successor in interest of Borrawer
shall not operate to release. in any manner, the liability of the origimal Borrower and Bornower's sucCessors in intetest  Lender
shall ot be required to commence proceedings againat such successor of refuse (0 extend Gme for payment or othe rwise
modify amortization of the sums sccured by this Morigage by reason of any demand made by the original Borrower wmd
Borrower’s successors in interest. Asy forbearance by Lender in exercising any right or remedy hereunder, or olfierwise
afforded by applicable law, shall not be a waiver of or preclide the excrcise of any such nght or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure o, the respective successors and assigns of Lender and Bortower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and scveral  Any
Borrawer who co-signs this Morigage, but does not execute the Note, (a) is co-signing this Mongage only to mortgage, grant
and cogvey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage. (b} is not personaily hablc
on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower bercunder may agree o0 extend,
modify, forbear, or make any other accommodations with regard to the termas of this Mortgage or the Note without that
Borrower's consent and without relcasing that Borrower or madifying this Morigage as o that Borrower's interest 0 the
Property.

12. Notice. Except for any notice required under applicable law to be given in apncther manner, (a) any nouce (0
Borrower provided for in this Morgage shall be given by deliveriag it or by mailing such notice by certified may addressed
0 Borrower at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided
herein, and (b) any notice 1o Lender shall be given by certified mail to Lender’s address stated heren or 1o such other address
as Lender may designate by notice to Borrower as provided herein.  Any nouce provided for in this Morgage shall tx deemed
to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The forcgoing sentence shall pot limit the applicability of Federal law 1o this
Mortgage. In the cvent that any provision or clause of this Morigage or the Note conflicis with applicable law. such conflict
shall not affect other provisions of this Morgage or the Note which can be given cffect withowt (he conflicting provision, and
w this end the provisions of this Morgage and the Note are declared o be scverable. As used herein, "costs”, Texpenses” and
"attorneys’ fecs” include all sums to the exient not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the hme
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation. improvement, repair, or other loan agreement which Borrower coters into with Lender. Lender, at Lender’s
option. may require Borrower w execute aad deliver 1o Lender, in a form acceptable 10 Lender, an assignment of any righus.
claims or defenses which Borrower may have against parties who supply labor, mawrials or services in conpection with
improvements made 1o the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. if all or any pan of the Property or any inierest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a patural perion)
without Lgnder's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured iy
this Mortgage. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Mortgage.

If Lender excrcises this option, Lender shall give Borrower notice of accelerspon. The nouce shall provide a period
of ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Morgage. If Borrower fails to pay these sums prior 1o the capiration of this period, Lender may invoke any remedics
permitied : by this Morgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereof. upon Borrower's breach ol any covenant
or agreement of Borrower in this Morigage. including the covenants to pay when due any suma secured by this Mortgage.
[ender prior 1o acceleration shall give notice o Barrower as provided in paragraph 12 hercof specifying: (1) the breach: (2)
the action required 10 cure such breach; (3) a date, not less than 10 days from the date the notice is mailed w0 Borrower, by
which such breach must be cured; and {4) that failure to cure such breach on or before the daw specificd in the noticc may
‘equit in acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further inform Borrower
of the right 10 reinstate after acceleration and the right o bring a coun action w0 assert the ponexistence of a defauit or any
other defense of Borrower to acceieration and sale. 1f the breach is not cured on or before the date specified in the notice.
Lender. at Lender's option may declare all of the sums sccured by this Morigage to be unmediately due and payable withou
further demand and may invoke the power of sale and any other remedies permiticd by applicable law. Lender shall be
entitled 10 collect all recasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17. including .
bul not limited to, reasonable anorneys” fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower tn the manner provided
in paragraph (2 hercof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper
published in County, Alabama, and thercupon
shall scll the Property w the highest bidder at public auction at the front door of the County Courthouse of gaid County
Lender shall deliver to the purchaser Lender's deed conveying the Property so sold. Lender or Lender's designee may
purchase the Property at any sale. Borrower covenants amd agroes that the procceds of the sale shall be applied 1n the
following order: (a) to all reasonable costs and expenses of the sale, including. but not limited to, reasopable sttorneys feck
and costs of title evidence; (b) to all sums secured by this Mortgage; and () the excess, 1f any, 10 the perion or persons legally
cntitled  thereto,

18. Borrower'sRight to Reinstate, Nowwithstanding Lender’s acceleration of the sums sccured by thus Morgage duc
0 Borrower's breach. Borrower shall have the right to have any proccedings begun by Lender to enforce this Mortgage
discontinued at any time prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant o the power
of szle contained in the Mortgage or (ii) entry of a judgment enforcing the Morigage if: {a} Bormower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b} Borrower cures all breaches
of any other covenants or agreements of Borrower contained 1n this Mortgage; () Borrower pays all reasonable expenscs
incurred by Lender in enforcing the covepants and agreements of Borrower contained in this Mongage. and in enforcing
Lender's remedics as provided in paragraph 17 bereof, including, bat not limited to. reasonable attormeys’ fees: and (d)
Borrower takes such action as Lender may reasonably require to assure that the licn of this Mortgage, Lender’s mterest 1n
the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hercby shall remain in full force and cffect as i
no acceleration had occurred.
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19. Amignment of Rents; Appointment of Receiver; Lender in Possemsion. Az additional security hercunder,
Borrower hereby assigns 10 Lender the rents of the Property, provided that Borrower shall, prior to accelemtion under
paragraph 17 hereof or abandonment of the Property, have the right o coliect and retain such reats as thcy become due and
payabie. -
Upon acceleration under paragraph 17 hersof or abandonment of the Property, Lender, in person. by agenl of by
judicialty appoinied receiver. shall be watitied to cnter upon, ke possession of snd manage the Property and to coflect-the
rents of the Property including those past due. All rents collected by Lender of the receiver chat be applicd first 1c paymen
of the costs of management of the Property and collections of remts, including. but not limited to0. receiver’'s fecs. premivms
on receiver'sbonds and reasonable anorneys’ fees. und then 1w the sums secured by this Morigage. Lender and the receiver
shall be liable o account only for thosc remts actually received,

20. Release. Upon payment of all saums secured by this Morigage, this Mortgage shall become null and voud and
Lender shall release this Mongage without charge to Borrower, Borrower shall pay atl costs of recordation. if any

21. Walver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption 1n the
Property and relinquishes all right of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
—r AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mottgage. deed of trust or other encumbrance with a lien which has
priority over this Morigage 1o give Notice to Lender, at Lender’s address set forth on page onc of this Mongage, of any
default under the superior encumbrance and of any sale or other foreclosure acton.

IN WITNESS WHEREOF, Borrower has executed and acknowledges receipt of pages 1 through 4 of this Morigage.

Signed, sealed and delivered in the presence of:

(Seal)
-Borrower
- {Seal) (Scal)
-Borrower -Borrowes
f
- casio - (Seal) (heal})
«Rorrower -Borrower
STATE OF ALABAMA, SHELBY County 55
On this 26th day of January, 2000 1.
8. Christopher Battles
4 Notary Pubtic in and for said county and in said siate. hereby certify that
Marsha Beth Clark
whose name(s) 15 signed to the forcgoing coaveyance, and who is
(nown (0 me. acknowledged before me that, being informed of the contents of the conveyance, she executed
the same voluntarily and as her acl on the day the same bears daic.
Given under my hand and seal of office this the 26th day of January, 2000.
My Commission expires: ?=252001
\.\'l-.
Notary Public

This instrument was prepared by
Pelham Law Qffice

3150 Highway 52 West
Petham, AL 35124
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BALLOON PAYMENT DISCLOSURE

NOTICE; READ BEFORE SIGNING YOUR LDAN DOCUMENTS -

This loan provides for _ 173 monthly payments of: (check one)

| XX] principal and imterest | ] "interest only”
io the amount of $__ 414,47 cach. Assuming that all of the maonthly paymenis have been pad
exactly on the date that each is due, a final payment of the then outstanding principal balance plus all earned

interest remaining unpaid ("Balloon Paymemt”™ amount) estimated to be in the amount of $_35,6053 .27
shall become due and payable on FEBRUARY 1, 2015 (the “Marurity Date™).

DO NOT SIGN ANY LOAN DOCUMENTS IF YOU
HAVE ANY QUESTIONS ABOUT YOUR LOAN PAYMENTS.
Unless otherwise cxpressiy disciosed in the Notc, or in an Addendum or a Rider to the Note, THE LENDER
IN THIS TRANSACTION IS UNDER NO OBLIGATION TO REFINANCE THE QUTSTANDING
PRINCIPAL BALANCE OF THIS LOAN DUB ON THE MATURITY DATE. You may ¢ required to
payoff the catire principal balance, plus any unpaid interest due thereon, on the maturity date using personal
assets. If this Lender, or any other Lender, agrees to refinance the ouistanding balance due on the maturity
dste, you may be required to pay the then prevailing interest rate, which may be higher or lower than the
interest rate specified in the Note, plus loan origination costs and fees as are typically incurred when crealing
a new loan. e
I hereby certify that the Borrower(s) have received ALL BORROWERS MUST SIGN AND DATE i
an oral cxplanation of the balloon payment "
provisions of this loan. [/We hereby scknowiedge receipt of the above
~ notice concerning the bailoon paymeni provisions
of this loan. 1/We further acknowledge that these
SN provisions have alsc been orally expiained 10
(Signature of Loan Officer) me/iis.
[} L Al . i
l.oan Number: 0803056787 } I U bead kool f U _L_'gmﬁ_ dq ‘
MARSHA BETH CLARK (Date)
(Daie) |
{ Date)
{Dale)
{Dale}
{Date)

BALLCON | 4K
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| Loan Number Q803056787
ADDENDUM TO MORTGAGE/DEED OF TRUST/ -

DEED TO SECURE DEBT/SECURITY DEED

This ADDENDUM TO MORTGAGE/DEED OF TRUST/DEED TO SECURE
DEBT/SECURITY DEED (also known as “Security fnstrument™) is made this 26th
day of JANUARY 2000 . and is incorporated into and amends the Security lnsirument of
the same date given by the undersigned (the "Borrower™) to secure Borrower’s Note (the "Note™s to
EQUIPRIME, INC.
(the "Lender*) of the same date and covering the Properly described in the Secunty Instrmnent  and
located at:

5225 PARKSIDE CIRCLE, BIRMINGHAM, ALABAMA 35242
(Property Address)

In addition to the covensnts and agreemcmts made in the Security Instrument, Borrower and
Lender further agree as follows:

1. 1f the Security Instrumnent is a Second Morigage FNMA/FHLMC Uniform Instrument, then the
paragraph entitled, "Payment of Principal mnd Interest” is amended to include prepayment charges
as provided in any Prepayment Rider executed in connection with the Note.

2. The paragraph of the Security Instrument entilled, "Application of Bormower's Paymenty™ or A
alternately “Application of Payments,” is delcted in its entirety and the application of payments
is governed by the Nole.

3. Unicss prohibited by applicable law, the paragraph of the Secunty [nstrument entitled,
“Acerlention: Remedies™ or alternately “Lesmder’s Rights if Bormower Fails o Keop Promises s
Agrecroents,” is supplemented by adding the following provisions:

“Additionally, Lender may require immediate payment in full of the entire amount remaining
, unpaid under the Note and this Secunity Instrument, 1if:

(1) On application of Lender, two or more insurance companies licensed 1o do business In
the Stale in which the Property is located, refuse to issue policies insuring the bwildings and
improvements on the FProperty. or

(2) Borrower fails to make any payment required by a senior morigage. deed of trust, deed
10 secure debt or other security instrument encumbering or affecting the Property or fals to keep
any other promise or sgrecment in any senior mortgage, deed of trust, deed to secure debl or
other security instrument encumbering or affecting the Property; of

(3) Any representation made or information given to Lender by Borrower in connection
with Borrower’s application for the loan evidenced by the Note is false or musleading it ANy
material respect; or

(4) Borrower allows the Property to be used in connection with any iliegal acuvity.”

MULTISTATE ADDENDUM TO ISI/ZND AMGO 5B 116\
FNMA/FHLMC SECURITY INSTRUMENT

GENERIC (4/30/98) - SHORT PORM
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4. For a loan secured by l_pwa real property: - .

a. The following seatence is added 10 the end of the paragraph of the Secunty Instrument
entitled, "Relesse” or alternately "Redemption Period:”
*Borrower shall pay any recordation and/or official costs in connection wilh this morigage ”

b. language is added to the Security Instrument as follows:
"NOTICE TO BORROWER. [ UNDERSTAND THAT HOMESTEAD PROPERTY IS
IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND
EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, |
VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECYTION FOR THIS
MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS
MORTGAGE.""

c. If the Security Instrument is & second or jumior priomity Security instrument, then the
following applies:
Unless otherwise preempted by applicable federal or other law, the prepayment penalty and
atiorneys' fees provisions from paragraphs 1.3, 7, 18 and 21 are deleted in their entirety.

5. The paragraph of the Security Instrument entitled. “Toamsfes of the Property or a Beneficial
[nterest in Borrower,” is amended by changing the notice of default or acceleration o be st least
60 days if the loan is secured by a secondary lien on real property in the State of Connecticut and
at least 35 days if the loan is secured by a lien on real property in the State of Oklahoma.

6. For a loan secured by Kansas real property, if the Security lnstrument i Form 3017, the last
sentence in the paragraph entitled, “Acceleration; Remedics,” is defeted and replaced with the
following:

“Lender shall be eatitled ta collect »ll ressonable expenscs incwrred in pursuing the remedics
provided in this paragraph, incloding, but not limited 10, reasonable sttormeys’ focs, to the extend
allowed by applicable law."

, In addition, the paragraph entitied, “Attorncys' Fees,” is deleted in its entirety.

7 For a loan secured by Obio real propeny, the following language is added after the legal
description section of the Security Instrument:

"This mortgage is given upon the swtutory condition. “Statutory Condition” is defined in Section
5302 14 of the Revised Code and provides generally that if Borrower pays the indebtedness and
performs the other obligations sccured by this mongage, pays all 1axes and AssesSOETIN, MAiniains
insurance against fire and other hazards and does not COMMNIL OT perml Wastc, then this mortgage
will becormne null and void.”

8. For a loan secured by South Carolina real property:
If the Security Instrument is Form 3041, the second sentence of the paragraph entitled, “Waivers,”
is deleted. If the Security Instrument is Form 3841 the paragraph entitied, “Waiwer of Right of
Appraisal,” ig deleted.

MULTISTATE ADDENDUM TO IST2ND AMGU15B USM
FNMA/FHLMC SECURITY INSTRUMENT |
GENERIC (4/30/48) - SRORT FORM )
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9. The paragraph of thg Security Instrument entitled, “Lew That Goverms This Security ~
Instrument/Mortgage” Or altermnately "Governing Law; Scverability,” is amended by deleting the
first sentence and replacing it with the following language:

~This Security Instrument shall be governed by federal law and, to the exient nol inconsistent with
or more restrictive than federal law or regulation governing Lender, the laws of the jurisdiction
in which the Properly is located.”

i0. If the Security Instrument is a second or junior priority Secunty Instrument. then a paragraph
is added 10 the Security Instrument as follows:
“WAIVER OF RIGHT TO INCREASE PRIOR MORTGAGE/DEED OF TRUST. Borrower
hereby waives Borrower's rights if any, to increase any senior deed of trust, morigage or other
security instrument on the Property under any provision contained therein governing optional
future advances, and. to the exteit permitied by law, waives Borrower's rights under any law
which provides for an increase of said prior deed of trust, mortgage. deed 10 secure debt or other
security instrument to pay for repairs, improvements, replaccToents.  (axes, nmunIcipal  Wens,
sasessments or other charges on the Property. If, notwithsianding the foregoing waiver, such
funds are advanced (o or on behalf of Borrower, whether voluntarily or involuntanily, Bomower
agrees that Lender, at its option, may accelerae the indebtedness secured hereby.”

11. A provision is added 1o the Security Instrument as follows:
"Borrower hereby acknowledges reccipt, without charge, of a irue copy of the Secunty
Instrument.”

12. Escrow Waiver 03
If the box above has been checked, Lender waives the requirement for Borrower to make
payment to Lender for the escrow items referred to in the paragraph of the Security [nstrument
entitled, "Fands\Momthly Payments for Tmes snd Ineurance.” Borrower shall pay these
obligations on time directly 1o the person owed paymenl. Borrower shall promptly furmsh to
Lender all notices of amounts o be paid under this paragraph, and receipts evidencing such
payment.

Unless otherwise prohibited by applicable law, Lender reserves the right to require Borrower to
make payment to Lender for the escrow items referred (o in the paragraph of the Security
Instrument entitled, "Pands\Monthly Payments for Taxcs snd Insursnce,” if Borrower defaulls in
the payment of such escrow items and such default is not cured within the time set forth in any
notice sent o Bormrower by Lender. Lender reserves such right even though Lender did not
ectablish such escrow account 8s a condition to closing the loan. If Leader requires Borrower
to make payments to Lender as provided herein, the provisions of the paragraph of the Securty
Instrument entitied, *Punds\Monthly Payments for Taxes and Insurance® will be in full force and
effect.

13. A paragraph is sdded to the Security Instrument as follows:
*RORCE PLACED INSURANCE. Unless otherwise prohibiled by applicable law, if Borrower
does not provide Lender with evidence of insurance coverage (for any type of insurance that 1§
required by Lender), Lender may purchase insurance a1 Borrower's expense (o protec Lender's
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interests in Borrower’s Property. This insurance may, but need not, prolect Borrower's interests. ~ -
The coverage that Lender purchases may not pay any claim that Bomower makes or any claim
that is made against Bosrower in connection with the Property. Borrower may Iater cancel any |
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
obtained the required insurance. If Lender purchases insurance for the Property, Borrower will
be responsible for the costs of that insurance, including the insurance premium, interest at the
rate provided by the terms of the Noie and any other charges that the Lender or the insurer may
impose in connection with the placement of the insurance (for example, a fee from the carrcr
for processing the force placed insurance), until the effective date of the cancellation or 4
expiration of the insurance. The costs of the insurance may be added to Borrowcer's lotal
outstanding balance and secured by this Security Instrument. The costs may be more than the
cost of insurance that Borrower may be sbie (o obtain directly because Lender will be purchasmg
insurance under a general policy that does not consider Borrower's individual insurance
situation, ”

14. A paragraph is added to the Security Instrument as follows:
Verification or reverification of the Property's valuation or any other information normadly
contained in an appraisal may be required as part of Lender’s ongoing quality control pracedures
Borrower agrees to cooperate fully with Lender and/or its agenls. successors or assigns in
obtaining and completing a full appraisal in the future at Lender's sole option and expense.”

15. 1f an Adjustable Rate Rider is executed in conjunction with the Security Instrument, such nder
is amended by: a) deleting the section entitled, “Transfer of the Property of a Beneficial Interest .
in Borrower” and b) adding to the section entitled, "lntorest Rate and Momhly Peyment Changes® :
(D) "Limits on Interest Rate Changes,” the following language: "My interest rate wtll never be
less than N/A % " :

16. [f the Security Instrument is assigned or transferred, all or a portion of this Addendum may be
voided gt the option of the assignee or transferee. Any terms and provisions of this Addendum
which are voided will be governed by the original terms of the Security Instrument.

Borrower | | Rorrower
MARSHA BETH CLARK

Borrower Bomower
Borrower BorTrower
MULTISTATE ADDENDUM TO IST/2ZND - " AMOO] 5B 1/SM

FNMA/PHLMC SECURITY INSTRUMENT
GENERIC (4/30/98) - SHORT FORM
Docurmes  Sysema, b (3003 6491382 Pagc 4 of 4

AMAYB4 AL




