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THIS MORTGAGE ("Security Instrument") is given on January 28, 2000 . The granior 15
DAYID FUGAZZOTTO, AND PAULINE FUGAZZ0TTO,
HUSBAND AND WIFE
("Borrower"), This Security Instrument i given to
AMERTCA'S WHOLESALE LENDER .
which is organized and cxisting under the laws of NEW YORK . and whose
address 18
4500 PARK GRANADA, CALABASAS, CA 91302-1613
("Leader™). Borrower owes Lender the principal sum of
EIGHTY FOUR THOUSAND and 00/100
Dollars (U.S. $ 84,000.00 ). This detn is evidenced by Borrower's note dated the same daie as this Secunty
Instrument (“Note™), which provides for monthly payments, with the full debi, if not paid earlier, due and payable on
February 1, 2030 . This Security Instument secures 10 Lender: (a) the repayment of the debi evidenced

by the Note, avith interest, and all renewals, exiensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 (o protect the security of this Security Instrument and (c) the performance of Bormower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant
and convey 10 Lender and Lender’s successors and assigns, with power of sale, the following described property locased in

SHELBY County. Alabama
SEE EXHIBIT "A° ATTACHED HERETO AND MADE A PART HEREOF.
which has the address of 414 CAMBRIAN RIDGE TRAIL., PELHAM [Sereet, City|,
Alasbama 35124- ("Property Address™):

[Zip Code)
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LOAN #: 2158320 E

TO HAVE AND TO HOLD this property into Lender and Lender's successors and assigns, forever, together with all the
improvements now of hereafter erected off the property, and all easements, appurtcnances, and fixtures now or hereafter B part of
tlwpmpmy.ﬁﬂreplanmmmmwdim;hnﬂaim bemvuadbymisSccuritylnMLhuufthufmgningismfmndm
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaic herehy conveyed and has the nght © morigage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bormrower warrants and
will defend generally the title 10 the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for natonal use and non-uniform covenants with himted
variations by jurisdiction to constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenani and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompdy pay when duc the
principal of and interest on the debt evidenced by Lhe Notc and any prepayment and late charges due under the Nolc.

3 Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full. a sum ("Funds®} for: (@) yearly waxes
and agsessments which may auain priority over this Security Insrument as a lien on the Property; (b) yearly keaschokl payments
or ground rents on the Property, if any; (c) yearly hazard or property msurance premiums; (d) yearly 1100d insurance premums, 1
any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in liev of the peyment of morigage insurance premiums. These itomis arc called "Escrow Iwems.”
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a kender for a federally relawed
mortgage Joan may require for Borrower’s escrow account under the federal Real Estale Sewement Procedures Act of 1974 as
amended from time 1o time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law thal applies 10 the Funds sety a lesser
amount. If so. Lender may, at any time, collect and hold Funds in an amount not W exceed the lesscr amount Lender may
cstimate the amount of Funds due on Mbmsufthmmmmmufmmﬂimmnffum Eacrow ltems or
otherwise in accordance with applicable law.

The Funds sha!l be held in an institution whose deposils are sured by a federal agency. nstrumentality, of enuty (imcluding
Lender, if Lender is such an institition) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accounl, o venfying
the Escrow Items, unless Lender pays Borrower wnterest on the Funds and appiicable law pernuls |ender (0 make such a charge.
However, Lender may roguire Borrower 10 pay a onc-tume charge for an independent real estaie tax reporung service used by
Lender in connecuon wimmislm.unhssmpﬁcablclawpmvidmmhﬁﬁsc.Unhssmwtismadcmapplt:abk law
requires interest to be paid, Lender shall not be required 1o pay Borrowes any interest or camings oo the Funds. Borrower and
Lender may agree in writing, however, that interest shalt be paid on the Funds. Lender shall give io Borrower, without charge, an
annual accoufiting of the Funds, showing credits and debits 0 the Funds and the purpose for which each debit 0 the Funds was
made. The Funds are pledged as additional security for ali sums secured by this Secunty instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicabie law. Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender a1 any umc 15
not sufficient to pay the Escrow liems when due, Lender may so natify Borrower in writing, and, in such case Bormmowcr shall pay
10 Lender the amount necessary to make up the deficiency. Bommower hall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discroton.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompty refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior [0 the acquisiion or sale of the
Property, shall apply any Funds held by Lender at the ime of acquisition of sale as a credit against the sums secured by this
Security [nstrument.

3. Application of Payments, Unless applicabic law provides otherwise, all payments reccived by Lender under parngraphs
1 and 2 shall be applied: fmmmyprqnymcmchnrgcsducundauwhium;secmd.munmntspnynbkundu paregraph I,
third, to interest due; fourth, to principal due; and last, o any late charges due under the Noie.

4, Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions atinbulable the Property
which may aitain priority over this Security Instrument, and leaschold payments or ground rents, if any. Bormower shall pay these
obligations in the manner provided in paragraph 2, or if not peid in that manner, Borrower shall pay them on ume directly 10 the
person owed payment. Borrower shall prompily fmﬁthmdﬁraﬂmﬁccSﬂfmnmmbepuidundﬂlhﬁpangrwh. |
Bormower makes these payments directly, Borrower shall promplly furnish to Lender receipts evidencimg the payments.

Borrower shall y ¢ any lien which has priority over this Secunty instmanen unkess Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn im 2 manncr acceptable to Lender, (b) contests in good falh the Lien
by, or defends against enforcement of the lien in, lcgallﬂoceedmgs which in the Lender's opinion operaie 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the ben o
this Security InstrumenL 1f Lender detcamines that any part of the Property is subject to a licn which may atiamn pOOTILy Oover this
Security instrument, Lender may give Borrower a notice identifying the Lien. Borrower shall satisfy the lien or take one Of MOTC
of the actions set forth above within 10 days of the giving of notice. c
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inmn'edagainsllnssbyfm,hWhMﬂMMm'ﬂmmm"mmymmmmEMm
fhoding.fmwhichlmdamqummm.miﬁmmmsmnbcmﬂuﬂmdmnnmumfumemmum
mqum.mmcmmvﬂﬁngmemwﬂmﬂbechmbyMwﬁsubjmmLmdu'nwwﬂwmmmm
be unreasonably withheld. If Borrower fails 10 maintmn coverage described above, Lender may, at Lender’s option, obtim
mwmwmsﬁghmmmchopmymmwimmwhl

Aﬂmmpoﬁdasmdmwﬂsmuhcmpubbmmwmdﬂmﬂhﬂudcamchhusc.Lcndas.ha.ll
havethaﬁghlwlmidlhcpolicimmdmwala.Ifwmm.ﬂmﬂﬂmﬂwnpﬂygiwmla:dﬂallracﬁpﬁanfpnm
prmﬁnnmmdrmewnlmﬁm.lnuwcvmlnﬂoss.Bmwarshallgivcpmnpmmmmcmmmcmmmda.m
may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shaill be applied 1 restoration or reparr of the
Property damaged, if the restoration or repair is economically feasible and Lender’s secunty is not lesscned. If the restoration of
repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be applied 10 the sum:
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Bormower abandous the
Propesty, or does not answer within 30 days a notice fmmmmmmmcmsumcmhmnﬂundmmEclmm.m
Lmdunuymﬂmmcinsuranmmmmds.u:ndﬂmnyusamc;nmeedsmmpajrmmcu\cﬁopmynrmpaysumsmumd
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notce 1S given.

Unless Lender and Borrower otherwise agree in writing, any applicauon of proceeds to principal shall not extend or pospone
mﬂduednmnfihcmnnthlypaymmtsmfmﬂdminmmphslmdimchmgcmcmntnflhcwmm,lfunderpmmph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulung from dsmage W0 the
Property prior 10 the acquisition shall pass 10 Lender 1o the extenl of the sums secured by this Security Instrument immedisicly

this Security Instrument and shall continue 1o occupy the Property as Bmmwcr‘spmcipalmsidmccfuruhnstmywafmm
date of occupancy, unless Lender otherwise agroes in writing, which consent shall not be unrcasonsbly withheld, or unkess
extenuating circumsiances exist which are beyond Borrower's control. Bormower shall not destroy, damage or impair the Property.,
allowﬂ:eﬁopmymd:mﬁurmc.mmmitwamcmﬂwﬁomy. Bormower shal} be in default f any forfedure actwn or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment coukd result in forferre of the Property of
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Bofrower may cure such i
defaull and reinstate, as provided in paragraph 18, by causing the acton of proceeding to be dismissed with a ruling that, in
Lender's good faith detenmination, precludes focfeiture of the Borrower's interest in the Property or other matenal impairment of
the lien creatdd by this Security Instrument or Lender's security inierest. Borrower shall also be in defsult if Borrower, dunng the
loan application process, gave materially false or maccurale information or statements 1o Lender (or failed 10 provide Lender with
any materia] information) in connection with the loan evidenced by the Note, including, but oot limited W, represeni@uons
conceming Borrower's occupancy of the Property as a principal residence. I this Security Instrument 13 on a leasehold, Borrower
shall comply with all the provisions of the lcase. If Borrower acquires foe litke 1 the Property, the leaschold and the fee title shall
nol merge unjess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Botrower fails (o perform the covenants and agreements contaned i
this Security Instrument, or there is a legal proceeding thal may significandy affect Lender's rights in the Property (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and pay
for whalever is necessary o protect the vatue of the Property and Lender's rights in the Property. Lender's acuons may inc hucke
paying any sums secured by a lien which has priority over this Security Instrumesnt, appeanng in court, paying reasonable
aitorneys’ fees and cntering on the Property o make repairs. Although Lender may ke action under this paragraph 7. Lendecs
does not have 0 do s0.

Any amouns disbursed by 1 ender under this paragraph 7 shall become additional debt of Bomrower securcd by this Secunty
Instument. Unless Borrower and Lender agree 1o other tarms of payment, these amounts shall bear interest from the dare of
dishursement at the Note rate and shall be payabie, with interest, upon notice from Lender (o Bommower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument. Borrower shall pay the premiums required to mamiain lhe moOrigage insurance in effect If, for any reason, the
morgage insurance coverage required by Lender lapses or ccases o be in effect, Borrower shall pay the premiums required 10
oblain coverage substantially equivalent to the morgage insurance previously in effect, &l a cost substantially oquivalent 0 the
cost 1o Borrower of the morigage insurance previously in effect, from an alienalie mongage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal o
one-twelfth of the yearly mortgage insurance prexnium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in Lieu of morgage insurance. Loss reserve
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paymmnmynnhngu&rqwﬁmﬂwopﬁmnfhmda,ifmemmm(hmcmmmfordwpuiod
ﬂmledcrmquhﬁ)pmvidadbymwwwmwmavlﬂabknﬂhmwmﬂwﬂt
pmmmnwreqniredmmmminmungascmmmr.indfncLurmmviﬂcalonmme,mﬂlﬂwmmﬂmtfmmagt '3
mmmmwmwMMywﬁmwmhﬂmmWMMquﬁmmhm :

9. Inspection. Luﬂamusagmtmynmkcmnabhmmmmmmsﬁmm.mm;gwc H
Bmmwamﬁcauﬂnﬁnwofmmmmmmdmqncifymgmmblcmsﬂnruwinspwﬁm. |

10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, I coanecuon with any
mmmummmgofmymofﬁmﬁnm,mfmmvwminlicunfcmdunnaﬁm.mhembymmmm
shal} be paid w0 Lender.

Ir.lmewmmfammlul:ingufﬂwﬁnm.mcprncmdsslmuheappliadmmcsumsmmwwmis Secunty Instrusment.
whether or not then due, with any excess paid o Borrower. Inﬂwwmmfaparﬁnlmk'mgufﬂmﬁwmwhichmcfaunmtct
value of the Property immedialely hdnmlhﬂakhgismu&ltnurgrcammmthcamnuntnflhcmmssccumdhymiﬂ&*cumy
Insument immediately before the aking, unless Borrower and Lender otherwise agree in writing, (the sums secured by s
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fracton: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market vatue of the Property immediagety before the
mking.hnyhalanccshallbcpaidmBom:wﬁ.lnthcwmmfapuﬁaltakhgnfmeﬁapunyinwhichﬂlcfnirm:rkﬂvalucnfthr
Property immediascly bcfmmcmkingislmﬂmnthcmuumufﬂwmmumdimﬂwdmdybdmﬂwlaking*unlm:.x
Bmumﬂ[mdcruﬂmﬁagruhwﬁﬁmwunkssnpplﬂbhlawoﬂmiscpm\rm,mcﬂwwdssmﬂbcupphcdmﬂw
sumsmndbyﬂtisSmmilyInsmmmlwhﬂhumnmmtmmmmdm*

!l‘ﬂumpe:tyisabandonedbyBnnnw.uri[.aftrrnmiccb}*Lcndamﬂmnwmmemdﬂnnmuﬁmmnwkcan
awardnranuhnclaimfmdmmg:s,ﬂunnwu'ﬁaﬂsmmndlﬂLuuierwiﬂunwdayEaﬂﬂlhcdﬂ:ﬁmmﬁ:cisgivcn,lmdﬂ
is authorized 10 collect and apply thepmceeda.milsupdun.cimcrmrtsmmﬁonnrmirofuwﬁupm}'mmﬂmsunuﬂxumd
by this Security Instrument, whether or not then duc.

UnlﬂsslmdcrmdBurmwo&mvimapwinmﬁng,anyapplicalimnfprmdsmmncipalﬂmﬂmnmmndmpmwm
mcdmdﬂtnfmemnnmlypaymumfmedmmwaphslmrdchhmgcthcmuntntsuchpaymmm.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exwension of the time for payment or modificanon
of amortization of the sums secured by this Security Instrument granted by Lender 10 any sucoesscr in interest of Barrower shall
nmnpumntnmhasethnuabililyufﬂwmginalﬂnrmwnrmBmwa‘smcmmmmmmaﬂnmumqumh;
commence proceedings against any SuCCessor in mntercst or refuse 1o extend time for payment or otherwise modify amortizauon of
ltmsumssacuredbymisSecuritylnmnmmbyrmunnfmydmandnmdcbymmmanwmﬂmw'ﬁﬁmm
in inicrest. Any forbtamncebyLenderinumiaingmyﬁghlmrﬂnadyﬂmllnu{bcnwaivcrnfurpmcludcﬁwnnm:iscn{my
right or remedy.

12. Succéssors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agreements of  this
Secunity Instrument shail bind and benefii the sucocssors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenanis and agreements shafl be joint and several. Any Borrower who co-signs this Secunty
Instument but does not execute the Note: (8) i3 co-signing this Security Instrument only Ip mongage, grani and convey Wi
Borrower's interest in the Property under the terms of this Secunty Inswument (b) is not personally obligated 1o pay the sums
secured by this Secunry Instrument: and {¢) agrees that Lender and any other Bormower may agrec o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent

13. Loan Charges. If the joan sccured by this Security Instrument is subject 0 8 law which sels maximum loan charges.
am:lll'ml.lawisﬁmllyimc:prewdsuthallhcintﬂtﬂmomcfhanchargtsmlbcwdmmhcmuucmdincmmmmwimtmm
exceed the permitted limits, then: (a)nnymmhmchugeshaﬂbcredUMbymEthymmm:hugcwmc
permitted limit; and (b) any sums aiready collected from Borrower which exceeded permited limits will be refunded to Bormower
Lendes may choose to make this refund by reducmg the principal owed under the Note or by making 2 direct payment (o
Rommower. If a refund reduces principal, the reduction will be treated as a partizl prepayment without any prepayment charye
under the Note.

14. Notices. Anymﬁccmﬂmnwﬁpmﬁdedfurinthis Security Instrument shall be given by delivering it or by roailing it
by ﬁ:rstclmnuilunleﬁapplimblcIawmquhﬁuscufmmhurmclhod.mmshaﬂbedimcwdmﬂmﬁqxnyAddrmsm
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mai! 1 Lender's
addmssstntndhu'::inuranymhanddxmlmdud:aignalesbymﬂccmﬂmwa.hnynnm:cpmvidedfminmismm:y
lnstnuncmslmllhcdncmudmhawbecngivnnmBonuwumunderwhmgivmasmvminlh'upamgraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property iz located. In the event that any provision or clause of thiy Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secuniy Instrument or the Note which can b
given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are doclared o
be sevcrable.

R T
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LOAN #: 2158320

16. Borrower's Copy. Borrower shall be iven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the or a Interest in Borrower, lfﬂmmymdﬂnmmmymmmﬂin
snldnrmsfu-md(mifnbmemialinﬁmhnmismldumﬂmedmmuhnmamﬂ )} wathoul
Lﬂﬂﬂ'smwﬁmmLMmay,mitsopﬁm.mmimnmdiampaymtmfulinhﬂmnmud y this Securmy
mMLHom,mhmMthemmdbyLmdﬁﬂcxmmmihiuﬂb}'IMhWﬁofﬂwd:Eafmm

Instrument.
If Lender exercises this oph .MMﬂv:BmwmﬁmnfMﬂm.mmMpmvma 10d of Dot less
than 30 days from the date notice is detivered or mailed within which Borrower must pay all sums by this Securty

Innmmmt.IfwmwfaihmmymmmmmﬂmmpimﬁmufmmmmI..mdurnwinmmy remodies permatied
by mmmmtmtfummﬁmmdmdm Borrower.

18. Borrowsr’s Right to Reinstate. If Boamower mects cenain conditions, Bommower shall have the nght to have
enforcement of this Security Instrument discontinued At any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinsiatement) before sale of the Property pursuant 1o any power of sale contained in this Secunty
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays |l eader abi
sums which then would be due under this Security Instrument and the Note as if no acccleration had occurred: (b) curcs any
default of any other covenants or agreements; (C) pays aHl expenses incurred in enforcing this Securiy Instrument, including, bul
not limiled to, reasonable attomeys’ fees; and () takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendes’s rights in the Property and Borrower's obligation to pay the sums secured by (s Sccurdy

acceleration under h17.

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (wgether with this Securny
Instrumcnt) may be sold one or mare times without prior notice to Borrower. A sale may result in a change in the cnuty (known
as the “Loan Servicer”) that coilecis monthly Faymems due under the Note and this Security Instrument. There also may be onc of
more changes of the Loan Servicer unre 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
givmwﬂﬂmuoﬁceuflhcchmscmwmﬂlmrmh Idabovcmdapplicahlchw.Thchwﬂlmﬂmnmicand
add:ﬂofihcn:wLmSmiccrmdmmmwhichpaymmmshmﬂdhcmmmmummnmn any othes
information reguired by applicable law.

30. Hazardous Substances. Borrower shall not cause or permil the presence, usc, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone elsc © do, anything affectng the Property
that is in violation of any Environmental Law. The precedin gmmntﬂmmﬂlnmwé'fwmv:p:m, use, or swrage oo the
Prwmyufmﬂquant:ﬁcsomerdousSumeamgenmﬂy recognized (o be appropriaie to normal residential uses
and o maintenance of the Property.

Borrowes shall promptly give Lender written notice of any investigation, claim, demand, lawsuil o other action by any
governmental or regulaory agency or privaic party involving the Property and any Hazardous Substance of Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or 1s notified by any governmental or regulatory authority, (hat any
mnuvalmuﬂﬂmmaiimiunufmyHm'doussmcaffacﬁngﬂwﬁupcrtyismmy.MWHshaﬂpmmnlhr ke all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are thosc substances defined as toxic or hazardous substances by
Environmental Law and thc following subsiances: gasoline, kerosene, other flammable or wxic petroleum products, oaic
pesticidcs and herbicides, volatile solvems, maserials containing asbesios or formaldehyde, and radicactive matenals. As used in
this par h 20, "Envoonman tal Law" means federal laws and laws of the jurisdicton where the Property is located that relate
to health, :Lty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies, Lender shall give notice to Borrower prior to acceleration foowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but Dot prior to acceleration under paragraph 17 anbess
applicable law provides otherwise). The notice shall specily: (a) the default; (D) the action required to cure the defanlt; {¢)
a date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured; and {d}
that failure to cure the default on or before the date specified in the nofice may resuit in scceleration of the sums secured
by this Security instrument and sale of the Property. The notice shall further inform Borrower of the right (o reinstate
after ncceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified i the notice, Lender, at its
option, may require immediate payment in full of alt sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled 1o collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, inchuding, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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lfl,cndcrinvukenthcpowérofule,t.mdushnllgiﬂampyofamﬂuhlumﬂhlhmwpmﬂdﬁh F
paragraph 14, memnpummﬂudnhmawukfmmmmﬂﬂnmhlmpumIn ¥
SHELBY County, Alabama, and thereupon shall sefl the Property 10 the highest bidder at public '

auction at the front door of the County Cowrthouse of this County. Leader shall deliver to the purchaser Lender's deed
muyingtheProperty.Lmdernrltlddineemnypmhmthe?mp«tyltnyuh.mmmntnndqmﬂ
that the proceets of the sale shall be applied in the following order: (a) to all expemnes of the sale, including, but wol
limited to, reasongble atiorneys’ fees; (b) to all sums secured by this Security Ingtrument; and (c) any excess to the person
or persous legally entitled to &,

32. Release. Upon payment of ail sums secured by this Secunity Instrument, Lender ghall reicase this Secunty Instrument Lo
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a foe for releasing this Secunty Instrumeni. bul
only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitted under applicablc law.

23. Walvers. Bormower waives all rights of homestead exemption in the Property and relinquishes all rights of curwesy ami
dower in the Property.

24, Riders to this Security Instrument. If one or more ridess are execuled dy Bovrower and recorded together with this
Sccurity Imﬂwmwmmdwmuﬂfmhsuchridﬂshaﬂbemwmmmmwsupplcmau
the covenants and agreements of this Secunty Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
X} Adjustable Rate Rider(s) ] Condominium Rider X] 1-4 Panily Rider
Graduaied Payment Rider Planned Unit Development Rider Biweekly Payment Ruder
Ballcon Rider Rae Improvemnent Rider Second Home Rider
V.A. Rider Other(s) [specify]

BY SIGNING BEWW.Bmwammdwmﬂmemvmumnwmmmwmm
any rider(s) execuied by Borrower and recorded with it

- Witnegses: ﬁ“/;,;ﬁM" s

4 DAVID FUGAZZOTTO Borrower
Pl Lfﬁi-j:&% e o - ( Scal)
_ _ PAULINE FUGAZZOTTO Bortower
e - {Seal} _ . . . .. {Scal)
-Battower Hovrower
STATE OF ALABAMA, County ss: JEFFERSON
On this 29TH dayof JANUARY, 2000 [ TODD H. BARKSDALE

_ & Notary Public in and for said county and in aaid staie, hereby cerufy that

DAVID FUGAZZOTO AND HIS WIFE PAULINE mzm

. whose name(s) ARE signed 1o the
foregoing conveyance, and who ARE known to me, acknowledged before me that, beusg mformed of the contents
of the conveyance, The Y executed the same voluntarily and as THEIR act oo the day the same bears daie.

Given under my hand and seal of office this 28TH dayof  [JANUARY, 2;00 : [ ,
L
My Commission Expircs: 02/20/01 A Zd JG/U{F’ e
Notary Public
This insirument was prepared by A. W0OOD
q -OH(AL) (9401).01 CFC (07/94) Pagedots Farm 3001 9/%0

et 4t il .-+ -
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Prepared by: A. WOOD

w AMERICA’S WHOLESALE LENDER | [
DATE: 01/28/2000 BRANCH #950
BRORROWER:DAVID FUGAZZOTTG: 100 CONCOURSE PKWY SUITE 108 -
CASE #: BIRMINGHAM, AL 35244-
| ; | (205)982 -9484
{ OAN #: 2158320 Br Fax No.: (205)982-9083

PROPERTY ADDRESS: 414 CAMBRIAN RIDGE TRAIL
o | PELHAM, AL. 35124-

LEGAL DESCRIPTION EXHIBIT A

LOT 89, ACCORDING TO THE SURVEY OF CAMBRIAN RIDGE, PHASE 3, AS REOCRDED IN MAP ROOK
21, PAGE 147, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

~
, |
FHA/VACONY
Legal Description Exhibit A -
1CA4041US {D6/98)




FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

e —

WHEN RECORDED MAIL TO: — SPACE ABOVE FOR RECORDERS USE

MSN SV-79 / DOCUMENT CONTROL DEPT. By: ANGELA WOOD
P.O. BOX 10266

S CALIFORN -
VAN NUYS, CALIFORNIA 91410-0266 AMERICA®S WHOLESALE LENDER

100 CONCOURSE PKMWY SUITE 100
LOAN #: 2158320 BIRMINGHAM, AL 35244-
ESCROW/CLOSING #:2158320

THIS FDCED/ADIUSTABLERATER]DERismademis 28th dayof January 2000 , and 15
: incorporatedintoandshaﬂbedeem&dtﬂamendandsupplanmttheMMgage,DeednfTrusthecurityDwd
(the "Security Instnmment”) of the same date given by the undersigned (the "Bomower™) to secure Borrower's
Fixed/Adjustable Rate Note (the "Note”) {0

AMERICA’S WHOLESALE LENDER

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family - Fannie Mae
Uniform Instrument

Page 10fb Form 3182 5/94
m-uau (9705).01 CHL (09/97) VMP Mortgage Forms - (800)521-7291 _
CONY Initiais:/gi
ARM 5/1, 7/1 & 10/1 Rider -;9 .
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[

o LOAN #: 2158320
 (the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
414 CAMBRIAN RIDGE TRAIL,PELHAM AL, 35124-
| [Property Address]

"THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

" The Note provides for an initial fixed interest ratc of 7.875 4. The Note also provides for a change in the

initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
- (A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable mterest raie on the first day of
February ., 2007 ,and the adjustable intcrest rate I will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on

which my adjustable interest rate could change, is called a "Change Date.”
(B) The Index

’Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is

the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each

Change Date is called the "Current Index.”

If the Index is not longer available, the Noie Holder will choose a new index that is based upon comparabie

snformation. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & THREE-QUARTERS percentage point(s) (  2.750 %) to the Current Index. The Note
@) -843u (9705).01 CHL (09/97) Page 2 0f 5 Form 3182 5/94
CONV Initials: AQ%

ARM 5/1, 7/1 & 10/1 Rider P 4




"-‘:

P LOAN #: 2158320
- Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
SubjectwﬂleﬁnﬁtsstatedinSacﬁnn4(D)belﬁw,thismundedamountwillbcmy new interest rate until the next

TheNotcanieIwi]lthmdcleineﬂwmnuntnfﬂmmﬂnﬂﬂypaymentthatwoulﬂbesufﬁcitmmrcpaythc
unpaid_principalthatlamexpectedtnuweatﬂwClmnchateinﬂﬂlnnmeMamﬁImecatmyncwmtﬂrest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes

ThcimemstraxclamrequimdmpayatmcﬁrstChangeDatcwﬂlnotbegraaterman 9.875 %orless
than 5.875 %.Thumﬂer,myadjusmbleinterestmtcwiﬂnevﬂbemcrmdmdecrmedun any single
Change Date by mare than two percentage points (2.0%) from the rate of interest I have been paying for the
.precediugIZmﬁnﬂls.Myintﬁ'&stratcwi]lnﬂverbegr&ate:than 12.875 %.

(E) Effective Date of Changes
- My new mterest rate will become effective on cach Change Date. I will pay the amount of my new monthly

payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly

payment changes again.
(F) Notice of Changes
-'IheNuth—IoIdmwﬂldslivmmmaﬂmmeamﬁcenfthcchangemmyiniﬁalﬁxedhlmmtewan

adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change.
The notice will inciude the amount of my monthly payment, any information required by law to be given me and
also the telephone number of a person who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lendermay,atitsopﬁm,reqaireimmedh&paymthfuﬂnfaﬂsumswcuredbymjs
Security Instrument. However, this option shall not be exercised by Lender if exercise Is
prohibited by federal law as of the date of this Security Instrument.

q .843U (9705).01 CHL (09/97) Page 3 of 5 Form 3182 5/94
CONYVY initials:
ARM 5/1, 7/1 & 10/1 Rider P
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5 WHEN BORROWER’S INITIAL FIXED
INTEREST RATE UNDER THE TERMS STATED IN SECTION
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bi ABOVE SHALL THEN

CEASE TO BE IN EFFECT, AND THE PROVISIONS OF

"E:-

| LOAN #: 2158320
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The

mﬁmshallpmvidcapﬁ'iodnfnntl&ssﬂlan%daysﬁomthedateﬂwmﬁccisdcﬁvcmdm

mailed within which Bomwm*mustpayaﬂmmss&cmedbyﬂﬁs&wm'ity Instrument. If
BcrmwafailstnpayﬂamsumspriortoﬂmexphﬂﬁonofthiSpa-iod,Lendermayinmkeany
mnediespm*nﬁﬁedbythisSecmitymsuumemmmoutﬂnﬂwrnoﬁcemdmmdm Bormower.

SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

CONV

Transferofthel’ropa'tyoraﬂeneﬁciallntﬂ'estinBorrower.lfallmanypmafme
Prope;rtymanyintemstinitissuldoruansfmed(urifabmcﬁcialmminﬂmwismld
or transferred and Borrower is not a natural person) without Lender’s prior writien consent,
Lendermay,atitsoption,requireimmedimepaymeminfullofallmmssecmedby this
Security Instrument. However, this option shall not be exercised by Lender if exercise is
mnhibiwdbyfedﬂallawasnfﬂacdawﬂfmisSecmityMLLmdm'alsoshallnm
exercise this option if: (a)BumwercausestﬂbesubmiuedtoLmdﬂmfmmaﬁmmquhedby
Lende;rtnevaluatsmeintmdﬂtransfaeeasifanewluanwﬂrebejngmadctnﬂletmnsfeme;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a rcasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the ransferee

Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the opﬁunmrequireimmedimemymeminfuﬂ,mwshﬂgive
Baorrower notice of acceleration. The notice shall provide a period of not less than 30 days
fromﬂledatsﬂlenoﬁﬂeisdelivemdnrmailedwiﬂﬁnwhicthnwermustpayaﬂmmls
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without

further notice or demand on Borrower.

@D 343U (9705).01  CHL (09/97) Page 4 of 5 EGEM 3182 5/94
Initials.:

ARM 5/1, 7/1 & 10/1 Rider £ 7.

INTEREST RATE CHANGES TO AN ADJUSTABLE
A ABOVE, UNIFORM COVENANT

UNIFORM COVENANT 17 OF THE




[

| | LOAN #: 2158320
'RY. SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

%/W _ (Seal)

DAVID FUGAZZOTTO -Borrower

MW (Seal)
PAULINE FUGAZZOTT0 “Borrower

(Seal)
-Borrower

(Seal)

-Borrower

@) 843 (9705).01 CHL (09/97) Page 5 of 5 Form 3182 5/94
CONV

ARM 5/1, 7/1 & 10/1 Rider
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1-4 FAMILY RIDER
Assignment of Rents
WHEN RECORDED MAIL TO: —T SPACGE ABOVE FOR RECORDERS USE
MSN SV-79/ DOCUMENT CONTROL DEPT. Prepared by: A. WOOD
spb?a{L?Eg;h?lzaﬁgmo 0266
N NUY )
VAN NUYS. AMERICA®S WHOLESALE LENDER
100 CONCOURSE PKWY SUITE 100
LOAN #: 2158320 BIRMINGHAM, AL 35244-
ESCROW/CLOSING #:2158320
THIS 1-4 FAMILY RIDER is made this 28th dayof January , 2000, and is incorporated into

andshallbedeﬂnedmmdandmpﬂmnmtthcMortgage,DeedumestanccmityDead(ﬂm "Security
Insfrument”) of the same date given by the undersigned (the "Borrower™) to secure Bormower’s Note o
AMERICA’S WHOLESALE LENDER

MULTISTATE 1-4 FAMILY RIDER -Fannie Mae/Freddie Mac Uniform instrument Form 3170 9/90
Page 105 A mended 3/93
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LOAN §: 2158320

(MW“)nfthesamedatemdcﬁvermgﬂlepwpﬂwmmdintheSemrityInsﬂ'unmtandlmatedat:
A14 CAMBRIAN RIDGE TRAIL, PELHAM AL, 35124-
[Property Address]

14 FAMILY COVENANTS. In addition to the covenants and agrocments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the SecmityhmmmLmefnﬂowingﬁansmaddedmmeHopatydmipﬁon,andshaﬂ
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of
everynaulrcwhamoevarnoworhemfteﬂocatedin,m,nrused,nrimendedtobcusedincomwctiﬂnwimme
Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
 electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control

apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, Storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached to the Property,
allnfwhich,includingreplacmemsandadﬂiﬁonsﬂ}ﬂeto,shaﬂbcdﬁenwdmbcandremamapmiufthe
Property covered by the Security Instrument. All of the foregoing together with the Property described in the
Security Instrument {or the Ieasehold estate if the Security Instrument is on a leasehold) are referred to in this 14
Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
chdnge in the use of the Property or its zonmg classification, unless Lender has agreed in writing 0 the change.
Borrower shall comply with all laws, ordinances, regulanons and requirements of any governmental body

applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain mnsurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

initials: ﬂa'/
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LOAN #: 2158320

¥ BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 conceming Borrower’s oocupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

~ G. ASSIGNMENT OF LEASES. Upon Lender’s requﬂsLBmmwm'shallassi@toLmdﬁ'aﬂlGamof
mmmmmmwmmmmmmmnfmm.mmm@mm
Imdﬁshallhavctherighttomodify,cxtendurmunalemeexisﬁnglﬂasesmdtoemcutenewlease.s,in
Lender's sole discretion. Asusedinthis]:aragraph(},ﬂleword“lm"shallnmn"subhme“ifﬂmSecurity
Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
 Borrower absolutely and anconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of
~ the Property, regardless of to whom the Rents of the Property arc payable. Borrower anthorizes Lender or

Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment

and not an assignment for additional security only.
If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower

as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of
thePrope;rtysha]lpaya]]RentsducandunpaidtnLeuderanendﬂ'sagmtsuponI.mdﬂ‘s written demand to
the’tenant: (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall
be applied first o the costs of taking control of and managing the Property and collecting the Rents, including,
but not limited to, attorneys’ fees, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

lnitials:_ﬁ'
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{OAN #: 2158320

BmuwrepiwmtsandwmntsMBmmwahmnmmutedmymasﬂgDMtnfﬂwReﬂtsand
lmsmtandwi]lnot;ﬂ'fmnanyactﬂwtwoulﬂpmvmtmwfrnmaxacisingitsﬁghmundathiSparagraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to eater upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application
ochntsshaIlnntcurenrwaiveanydefaultnrinvaﬁdmcmyuﬂwﬂghlormnedyofLendcr.Thisassignment
ofRentsﬂfﬁlﬂPmpe:tyshalltmminatcwhcnaﬂﬂlesumssacmedbyﬂwSecmityInsu'umemmpaidinfu]l.

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which

Lende:hasaninterestsha]lbeabremhundﬁ'mcslacmity Instrament and Lender may invoke any of the
remedies permitted by the Security Instrument.

Initials: @
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LOAN #: 2158320

. .BY SIGNING BELOW, Bnrmwera:ceptsandagacsmmetﬂmsandmvisimsconmimdmmis 14

Family Rider.
__,£§2224;45é;%a;7ﬁ§;;¢255 (Seal)
DAVID FUGAZZOT - Borrower

___fkuéngJ;Engﬁﬁézéi (Seal)
PAULINE FUGAZZOTTO _ Borrower

(Seal)
) - BorTOWeTr

@-57u (9801)  CHL (02/98) Page 5 of 5 Form 3170 9/90
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