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STATE OF ALABAMA |
_Shelby ~_ COUNTY

)
Assignment of Leases, Rents and Income

S e - 3
THIS AGREEMENT smade asofhe . A8LH _ dayof . Januacy . by.A & R Properties, L, 0L.C., ...
'{tmainﬂ referrod 10 s the "Assignor”, whether one or mote} in favor of AmSouth Bank N A | a nabneal Danking assocshon {Hargnaler reerad D as e ASENy K )
: WITNESSETH:

WHEREAS, the Assgnorn s the owner of certan teal proparty with the BuNgs and FNEFOVEMEITE Nerann stuaed mthe Cay o Pelham
County of _.,,.ﬁhﬂ.lhj' o nthe Sty of Adabarma, mofe partic ey Aescrect oy Exbityl 4 attached] hevoln arwd moscke d jiit? Peseed
{ihe: "Propexty ), and 2000 W

WHEREAS, the Assignor has axeculedt 1o the Assgnee s Pramssory Nate dated .. sdapuwary. 18 . . ... . . X% Fita ey Tk
3 2,466,000.00 .. . .. ... Wd

WHEREAS, the Assignor s th landiord uncer those certax iadses descnbed on Exnibt "B attached hereto and imade a par! heredf, and
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WHEREAS, the Asaignee accepted the note describad above on the mondiion that the Asagnor assgn A ol its ight, e and merest i and 10 a0 Bases o1 w3 & Bk
now on the Property o any porbon theredl or which may hereafier be iaced thereon, Nehucing, withou! Arnkation, 1he leason referred 10 above.

NOW THEREFORE, in consideration of the prenvsas aloresad and other good and vakuabie Consxaicn pad 1 he Assgnor by e ASSnea, the recewd Al suftoasn sy,
of which are herebyy acknowledged, anct 1o secure the payment of the debi eviienced by the nole descrived above and any and ai o a0dhonal NADKXANESS (0w (8 L inEfys
owirkg by the Assignor 10 the Assginee, and any and all exensions and reciewais thereof, of of any par! thereol. anct akl rienest payitse on all of sand dedt and on ary ard 4l
suh exdensions and renewals the note of instruments endencing such dett are nerenafler codecivedy callad the "Nots” whnther one or more}, and th connpancn with &
g supuﬂnﬂomﬁmdhermm'maswrnmmage.deedcimmmmmwmmmiwwmﬂMmmwmrHM{mm et
e "Securty Documents™), the Assgnor does hereby assign. ransder and sel over unto [Nk Assigree all of i rght, e and mienes] 1N and 0 M Bases N wheh € & Ao
tr assigrment of otharwise, Now on the Propery, of which may hereafier be placed thereon (the "Leases™. whether one or rore). angd all ol Ihe renis, Ssues AN {XOE. 1
due of 10 become due and dervidd from the Property, unlil lhe Noles and the cbhgatons ahove retarred 'o have heen (Llly pard ana satshed of recond

in hurtharance of the foregong Hss'gnnm.ﬂiﬂﬁh‘ﬁ@ﬂ!ﬂﬂtﬂﬂﬁiiﬂﬁﬂﬁﬁ&ﬁ{rﬂﬂ.mxwmnuﬁmmm n ary of the payments due undex, o n e perkomnascs
of ary of the erms, sovenants and oonadiions of, any of the Notes or the Securty Docurments, at s opbon lo enter upon the Property and I oclect, by 68 ofcers. agent, o
eriployees, in iha narne of the Asegnaor. of N 15 OWN NAME 25 asSENee the rents accrued but unpaid and in armars af the dale of soch detlt. as well as t1ha rents el
accrumg and becorming pavable dunng 1he penod of sasd of any other detaut Tha Assgnor alk authorzes the Assignee upon such entry, af 15 OPbon, k) tAxe Ouer el agtdle:
e MENAGMEn, OReration arc] manienance o the Property. and in generar o perform all aCtions necastarny in CONMECDON [Nenawt m THhe SAme roan ey s ) 18 Siame SRy
a5 the Assignor might reasonably 56 act. Upon electng 10 SxeCias ihe ngnis heremn qrantec, the Assgnes shall make rsasonable afions 10 collect he A8, regaean Towe
within it own discrabon, the ngnt 1o delesmmine the methexd of Sollection and ha extent 10 whiCh enforCenmeyt of CORBCON ol chbn et rents shelk be prosecuiesd Tl 4 shad !
he accountable for more maney than 1t actually recenves from the Property and shall nal ne habie for fanure fo cokect rents

The Agsignea shal afier payrment ut ikl proper charges and expesnees, Gredt ther net arnount recenved oo the Progery by virtue of 1his assignment, or Ly virt s of 1 grer o
ol any power betan dranted, to any amounis due and owing 1 4 by he Assignon uncier the: terms of the Noles and Secunty Documents, Bt the mannes o the apokcaboe of
such net mcome and the ilems which shall be crecsed shall be within 1he sole discretion of the Asaignes

It t5 agreed and undersiood ty the Assignor thal ihere shafl be na legal ohigation on the part of the Assgnee o coloct e fentas as oo o 1IN he Laases o hul .
Assngn DE: in anywise kable or (esponsibie kx he tiure of the lenants of tha Assignor 1o ey saud rentals, but when and # codecied sad renialks shail be apphed ' afiv @i w4
due and oweng 1o the Assignes by e ASsgnor under H lerms of the Neaes and Securty Documents a5 above stipuiied. Tha Asrgnorn agrees, 10 ndemidy ano hod the Asugr e
barrmesss from and agamsl any and all igbily, 10ss, damage, CosL. andt expense which the Assgnes may incur under any of the Lesses of Dy reason of ihe assgrmed !

1w 1 oonedton of e yranting of Bhese pOwErs, Deneits and privieges and Of e Tarkng O this @SS rnent that, uitd an act ol delalt shal be mada by ™ Asggres 1 2o
14 anct complete peromancee O any Of INe SgrEemMeErTts, COvenants and promeses i @y of the Notes o Secunty Documents, incudng, walout imianon, he makang of B fanyrt
Ao e ire e the Assicgnod iy recewe, DOact and enily 1he rents, IK5UES an profits from the Property bt o covenanad andd agreex Ly (he ASSIQE, or thes CipSadeer it
sdoramnd that npon $a happening ol ary cetaul 11 the perdormance of the Coenants Corainad in of in thier 11 ik of the paymants due under the MNolds 3nd Securnty Decanent,
e Az e 1wty receve and coliect all the sand rents, issues and protits Andd At its aphon exerm s 31 otrer powsrs, DIvIROES and Lenalts granec by Bus gslnmecs gl S
Assgnor will immediialey um o all Leases 1o he Assignee Al 15 equest. awd will exgcute any further assnment "ecessary 1 ellect such Tanser

Inet # 2UC00-03¢

My Assigtua Dy 1hesa presents doas hereby authotize and direct any tenar o lenants of alt or any DOAON O porkons of tne PrOporty, LN rocoey o O0hla AT
o e Assignee o an acl of default Dy the Assgnoc under any of the Noles of Security Documents, 10 nay i ihe Assignee A rant then dua o thereafr io become Lt <
e Jerrmis Of army | nase

Ttns Assignex shalt not be entitled 1o, andt herety Sovenants and agrees that 1ol Dol WAtNOILT the writkad Consernt of the ASsig:ess
i) Cancet ary Leamt o accept a surrender theredd, except in accorgance with the CONUITKNS and CrmlnQences A5 Sed Qul tharen

'ty) Moty Ay Lzase <o as b docrease the tarm of such Lease, reduco 'he rent of channe the e of payrnent of sarne, o detwush the obigalon of the doarant st o
- e peyrenl of [Axes and Insurane;

ey Consent b an assgnment of 1He tenant’s nlerest m or under am; Lies: wWhicH At reieas e lenant of Aoty lor 1he paymeent of sent andd thie peeoemuie g oF e ke
argd conclons of the Leasi o

idd) Collect the rents and proits of 1w Praperty lor more thars one maonih i =Te e )

Apat iy of he above acts, s done withoul 1he written consent ol the Assignec st be null and vo) T'e Assgror srall have the might 1o macdy any Lease of Baker amy e
qenon wiih respect thereto which does not violale Ihe SPeCIic. DYoMSKons of 15 mstnument

e Assging herehy COvenants and warrants io the Assgree that pefier = fin Bty PrEVIOUS (wTkx has exeCubec] ary (o0 assgnewot of DIge of the fends Gz are
PRI rE e Froperty of of ts miteras! 0 and to any Laase, and further Couenants Jand agreas 1hat 8 Nas rey [0 TRC 3Ny A0S OF €U Ay AQMeerTerd whie 0 gl sy
rer Ashiyrioe Irem oparating unaer Ay of the terms and condbions of ths mstrurment, or which wondd nmid the Assignee f such ofsirahan

IFu nicgts andd powesrs, nared cyraried, conveyed. and assgned are Conung gl arig the gergise of same upon e OCCaRuon of one Sala i sl not ROOEe o (T
vy otk Akl pOwers o e Assigres Ressunder upon 1he DCCaskn of Ay submecouent defaol oF Selauts, and dhewse, Tha e 1 @pecmn carme Lo e et £ A,
gl i ol COrsitLbe & wisvar of the aghl of 1He ASskyna 10 G Cisn PO [CWers, il S rolegrs DEs2mt JIRrme] ufr the oorasrm o A SUbseres? etmt Thae oaeete -
aricd aLg Aeaion of the renks, ISSues and profits o the . deblecaness urnidet the Nokes o the Secutty DOcuments, o 35 (IDerwie oroaoe] fexed STEl NOECONSIRLs o An o
iy ettt which maghl at he time of the applicaton or theraatier axst urndier any A the Noles or the Secunty Documents. and e payment of e idelaa iness sy s
Ci: thes Notes and the Secunty Documents may ba acceleraind i accorance with thair teerns notwlhetanching soch apphcahor

T Asgigness tespoas Lnin tseidf the nght fo lorecksa ihe Secyrty Docurnents al any e when a getan it shall exst, and the 1S3 2 nent shaghl 41 1y Wik LB 10 e 1 6 e
3 sl the nghis granked the Assgned under the: Notes and Securty DOCUMENTS, But e NGNS CONRined Tieren are Ao b e NG A (rvdees, (e e AR i
Crder aned by wrtue of sad Notes and Sacurty Documents

b ik agreed and undersiood that the Assignea shail ncur no katikly JOF 118 enirante: Dy (S agent Lipon thwe Property 10r pun ose of collechon of renbys snues, Sk (e,
A PEITARIA S8 8

rhe sl el shall vat be revoked without the consent of the Assignea in wrting. and shall reman n full kvce and afect a5 Iong) as e obmgalians (ncer arry of e T,
nd Securty Docurments eman unpad of urtulled m whole o m part 02 /04 /2000036145
09:55 aM CERTIFIED
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STATE OF ALABAMA

COUNTY OF MONTGOMERY )

ASSIGNOR

A &R Properties, L.L.C,

William H. Rue, J%J :__
Its: Member U UUR RO r

—T——— e —ma s Em  —

[, the undersigned authority, a Notary Public in and for said State and County, hereby certify
that Wiltiam H. Rue, Jr., whose name as Member of A & R Properties, L.L.C., an Alabama limited
liability company, is signed to the foregoing instrument, and who is known to me, acknowledged before
me on this day that, being informed of the contents of the instrument, he, as such member, and with
full authority, executed the same voluntarily, for and as the act of A & R Properties, L.1..C., on the

day the same bears date.

Given under my hand and official seal, this 18" day of January, 2000.

Y \7'&1“._ o

(SEAL)

Jesse M. Williams, LI, Esq.

Rushton, Stakely, Johnston & Garrett, P.A.
P.O. Box 270

184 Commerce Street

Montgomery, Alabama 36101-027(

(334) 834-8480
RSI&G Filc No. 832-4

V¢!

Public

commission expires: December 17, 2002




’ EXHIBIT “A”

-
SHELBY COUNTY, ALABAMA - A parcel of land situated in the Southwest 1/4 of the
Southeast 1/4 of Section 31, Township 19 South, Range 2, West, being more particularly
described as follows:

Commence at the Southwest corner of the Southwest 1/4 of the Southeast 1/4 of Section 31,
Tawnshlp 19 South, Range 2 West, and run North along the West line of said Southwest 1/4
of the Southeast 1/4, 872.72 feet to a point on the centerline of Cahaba Valley Road
(Alabama State Highway No. 119); thence 60 degrees 38" to the right and run Northeasterly
along the centerline of Cahaba Valley Road 1087.35 feet to a point; thence 88 degrees 39'
40" to the right and run Southeasterly 100.70 feet to a point on the Southeasterly right of
way of Cahaba Valley Road as now established by the Alabama Highway Department, said
point also being the point of beginning; thence continue along the last described course in a
Southeasterly direction 356.25 feet to a point; thence 90 degrees 00’ to the right and run
Southwesterly 124.97 feet to a point; thence 90 degrees 00’ to the right and run
Northwesterly 359.17 feet to a point on the Southeasterly right of way of Cahaba Valley
Road; thence 91 degrees 20' 20" to the right and run Northeasterly along the Southeast right
._af way of Cahaba Valley Road 125.00 feet to the point of beginning. Containing 44,701.59

- squa:re feet or 1.026 acres.




