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MORTGAGE
THIS MORTQAGE (“Security instrument”) is given onFERERMRY 1, 2000
The grantor is W g et . - A T Y

("Borrower”). This Security Insirument & grven 10

. which is organized and axisting
, and whose address 13

(“Leonder’}

‘.I..t.l'. L

Borrower owes Lender the principal sum of _One Hungred Seventy Thousend snd 00/100
Dollars {U.S. $ __ 17000000 }. This debi s evidenced by Borrower's note dated the sama date as
this Security Instrument ("Note"), which provicas for monthly payments, with the full debt, it not paid earher, due and payable
on FEBRUARY 1, 2030 . This Security Instrument secuses to Lender: (a) the repayment of the
debt evidenced by the Noie, with interes!, and all rangwals, axtensions and modifications of the Nols: (b) tha paymant of all
other sums. with Interest, advanced under paragraph 7 to protect the security ol this Security Inatrument; and {c) the per-
tormance of Borrower's covenants and agreements under this Securty Insirument and the Nole. For this purpose.
Borrower does hereby morigage, grant and convey o Lendar and Lenders successors and assigns, with power of sale, the
following described property located in _SHELEY Counly, Alabama:

Lot 1, agcording to the Amended Final Record Plat of Greystone Farms, Lake's
Edge Sector, as recorded in Map Book 2] Page 79 in the Probate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama.

which has the address of _5801 LAKE'S EDGE DRIVE
(Seal

Alabama _35242- (*Property Addresa’);
[Do Code]

[City|

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever. together with
all the improvements now of hereafier erected on tha property, and all anssmants, appurtenances, and fixiures now of
hareafter a part of tha property. AR replacements and additions shall alsc be coverad by thia Security Instrument. Al of the
{oregoing is referrad to in this Security inatrument as the “Proparty”.

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the nghl 10
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wili defend generally the title lo the Property against all claims and demands, subject 10 any en-

cumbrances of racord,
THIS SECURITY INSTRUMENT combines uniform covananis for national usa and non-undorm covenants with kmiited

variations by jurisdiction (o donstitute @ uniform security mstrument coverning real proparty.

ALABAMA -Singie Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT Form {pagpe ;w}
GFS Form QOODO010 {6E10) Initials.
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UNIFORM COVENANTS. Bomower and Landsr covenant and agree as folows;

1. Puyment of Principsi and intagest; Prepaymant and Late Cherges. Borrower shall prompily pay when due thg
principal of and interest on the debt evidénced by the Note and any prepayment and late charges due under the Note

2 Bunds for Taxes and Insursnce.  Subject to applicable law or 10 a written warver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untit the Note is paid in fult, & sum (“Funda®) lor: (a} yearly
taxes and assesaments which may atiain priority over this Security Instrument as a lien on the Property: {b) yearly teasehoid
payments or ground rents on the Property, it any, (c} yearly hazard or property insurance premiums; {d) yeary tlood in-
surance premiums, if any; (e) yearly mortigage insurance premiums, if any, and {fY any sums payabla by Borrower 1o Londer,
in accardanca with the provisions of paragraph 8, in lieu of the payment of morgage insurance pramiuma. Thase lems ara
catled "Escrow llems.* Lendar may, at any time, collect and hoid Funds in an amoum not to exceed the maximum amount a
lander for a tederaily related mortgage loan may require for Borrowars escrow account unger the tederal Real Cstals
Settlement Procedures Act of 1874 as amanded trom time to time, 12 U.S.C. Section 2601 el seq. (‘“RESPA’). uniess
another law that applies 1o the Funds sots a lgsser amount. if 30, Lender may, at any time, collect and hoki Funds w an
amounl not to exceed the lesser amouni. Lender may estimata he ameunt of Funds due on the basis of curren! data and
reasonable estimates of expanditures of fulure Escrow [tems or otherwise in accordance with applicable iaw.

‘e Funds shell be hald in an institution whosa deposits are insured by a tedera! agency, instrumentality, or enlity
(including Lender, if Lender ia such an institution) or in any Federal Homa Loan Bank. Lender shall apply the Funds to pay
the Escrow Itams. Lender may not charge Borrower for holding and applying the Funds, annually anatyzing the eacrow
account, or verifying the £scrow ltems, uniess Lender pays Borrower interest on the Funds and applicable law parmits
Lander 10 make such a charge. However, Lender may require Borrower to pay a one-time charge lor an indepeandent real
estata tax reporting service usad by Lender in connection with this loan, uniess applicable law provides otherwise Unkoss
an agreament is made or applicable law requires interest 1o be paid, Lender shall not be required to pay Borrowar any in-
tareat or earnings on the Funds. Borrower and Lender may agree in writing, howaver, that interest shalt be pad on 1he
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 10
'he Funds and the purpose for which each debit 10 the Funds was mada. The Funds are pledged as additional securty for
all sums securad by this Security tnstrument.

i the Funds held by Lender exceed the amounts permitted 10 be held by appiicable law, Lander shall accoun! 10
Borrower lor the excess Funds in accordance with the requirements of appiicable law. H the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow lems when due, Lender may 80 notity Borrower in writing. and. in
such case Borrower shall pay lo Lender the amoum necessary 10 make up the defickency. Borrowes shalt make up the
deliciency in no more than twelve monthly payments, al Lender's sole discretion.

Upon payment in full of all sums securéd by this Security Instrumant, Lender shall promptly relund 1o Borrowaer any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proparty, Lender, prior 10 1he acquisiion of
sale of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
sacured by this Security Instrument.

3. Appiication of Paymenis. Unleas applicable law provides otherwiss, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payabie
under paragraph 2 third, to inlerest due; fourth, to principal due, and last, 10 any jate charges due under the Note

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, tines and impositions attributable 1o \he
Propeny which may attain priority over this Security Instrument, and lsasehold paymants or ground rents, it any. Borrower
shall pay these obligations in the manner proviged in paragraph 2, or if not paid in that manner. Borrower shall pay them on
ume directly to the person owed payment. Borrowar shall promptly furnish to Lender ail notices of amounts to be paxd
under this paragraph. If Borrowar makes these payments direcily, Borrower shall promplly furmish 1o Lendes receyls
svidancing the payments,

Borrower shall promptly discharge any lien which has priority over this Securty [nslrument uniess Borrower ia)
agrees in writing 1o the paymeni of the obligation secured by the lien m a mannar acceptable to Lender; (b) contests
in good faith the tien by, or defends against anforcement. of the lien in, legat procaedings which in the Lender's opinion
operate 10 prevenl tha enforcement of the hen; or (c) secuies from the holder ot the ken an agreement satiafaciory 10 Lender
subordinating the lien 10 thia Security instrument. It Lender delermines that any part of the Properly 18 subjact 1o a lian
which may attain priority over this Security instrument, Lender may give Borrower a notice dentitying the hen.  Borrowes
shall satisty the ltien or 1ake one or more of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Property insrance. Borrower shall keep the improvements now existing of harealier erected on the
Property insured against loss by lire, hazards included within the term "extended coverage' and any olher hazards, includ-
ing tioods or flooding, for which Lender requires insurance. Thig insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carner providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheid. Il Borrower fails to maintain coverage descriped above,
Lender may, at Lender's opticn, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7

All insurance policies and renewals shall bs acceptable to Lender and shall include a standard mongage clause.
| ender shalt have the right to hold the policies and renewais. | Lender requires, Borrower shall promptly give 10 Lender all
recaipts of paid premiums and renewal noticas. tn the event of Joss, Borrower shall give prompt notice to the inaurance car-
rier and Lender. Lender may make proof of lnes it not made promptly by Borrower.

Unless Lender and Borrower otharwisa agrea in writing, insurance proceeds shali be applied (o resioralion or repaw
ol the Propeny damaged, if the restoralion or repair 1s ecanomically feasible and Lender's socurity I8 not lessenad. !l the
restoration or repair is not aconomically feasible or Lender's secunty would be lossened, the insurance proceeds shall be
applied 10 tha sums secured by this Security Instrument, whether or not than due, wilh any axcess paid to Borrower |
Borrower abandons the Property, of does not answer within 30 days a nolice from Lender that the insurance carrer has of-
lared to setile a claim, then Lender may collect tha insurance pfoceeds. Lender may uss the procesds to repair or teslore
the Property or to pay sums sacured by this Securily Instrument, whether or nol then due. The X)-day period will begm

whan the notice is given,
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Unless Lender and Borrower otherwise agree in wnting, any application of proceeds 1o principal shall not exland or |
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amounts ol the payments .
It under paragraph 21 the Property ia acquired by Lender, Horrower's right to any inaurance policies and proceeds resulting I’
from damage 1o the Property prior 1o the acquisition shall pass 1o Lender lo the extant of the sums secured by this Securly 35

i
&

Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintansnce and Protaction of the Proparty; Borrower's Loan Applcation; Leasahoids.
Borrowear shall occupy. establish, and usa the Property as Borrower's principal residence within sixty days alter lho gxecu-
tion of thie Security instrument and shall continue 10 occupy the Property as Borrower's principal ressdence for at least one
yoar after the date of occupancy, unless Lender otherwise agrees in writing, which congent shall not be unreascnably
withheld, or unless extenuating circumstances exist which are beyond Borrowers controi.  Borrowar shall not dasiroy,
damage ofr impair the Properly, allow the Property to deteriorate, or commil waste on lhe Proparty Borrower shall be i
default it any forfeiture action or proceeding, whether civil or criminal, 18 begun that in Lendear's good fath judgment Could
rasult in forfedura of the Propery or otharwise materially impar 1he lien created by this Securty Instrumenl or Lenders
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the aclion of
proceeding to be dismissed with a ruling that, In Lender's good faith delarmination, precludes forfedure of the Borrower's -
1erest in \he Property or other malerial impaikment of the lien created by this Securtty Instrument or Lendars secunly
intorast. Borrower shall also be in default if Borrower, during the loan application process, gave materially laisa or mac-
curate information or statemants to Lender (or falled 10 provide Lander with any matana! informanon) in connection with the
loan evidenced by the Note, including, bul not kmited to, representations concarming Borrower's OCCupancy ol the Propery
as a principal residence. If this Security Instrument is on & leasehold, Borrower shall comply with alt the provigians of the
lease. i1 Borrower acquires fee tille 10 1he Propery, ihe leasehcld and the {ea title shall not maerge uniess Lender agrees 10
the merger in writing.

7. Protection of Lander's Rights in the Property.  |f Borrower fails to perform the covenanis and agreaamants con-
1ainad in this Security Inatrument, or there |8 a legal proceeding that may significantly alfact Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations}, then Lender
may do and pay for whatever is necessary io protect the value of the Propery and Londer's rights in the Propery. Lender’s
actions may include paying any sums secured by a hien which has priority over this Security Instrument, appearnng in court,
paying reasonable altorneys’ lees and entering on the Propery (o make repairs. Although Lender may take action undar
this paragraph 7, Lender does not have 10 do BO.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boarrowar secured by this
Security (nstrument. Unless Sorrower and Lender agree (o other terms of paymenl, thase amounts shall bear mnterest from
the date of disbursement al the Note rate and shall be payable, with intarest, upon notice from Lender 10 Borrower reguest:
ng payment.

8. Mortgage INSUrancs. I Lender required mortgage insurance as a condition of making ihe loan sacurad by this
Securnty Instrument, Borrowes shall pay the pramums required o maintain the mortgage insurance in effect. i for any
reason, the morngage insurance coverage required by Lender lapses or ceases o be in eftect, Borrower shall pay 1he
premiums required to oblain coverage substantlalty equivalent to the mortgage insurance pravously in affect, at B cost sub-
gtantially equivalant to the cost 1o Borrower of the mortgage insurance praviousl in effect, from an alternale morngage -
surer approved by Lender, I substantially equivalen! mortgage insurance coverage is riol avadable. Borrowar shall pay 10
Lender sach month a sum equal o one-iwelith of the yearly mortgage insurance premium baing paid by Borrower whan the
insurance coverage lapsed or ceased 10 be in effect. Lendar will accepl. use and retain these paymaris a8 a loss roserve m
tau of mortgage insurance, LO8s reserve payments may no longer be required, al the option of Lender. if mortgage n-
surance coverage {(in the amount ang for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain maorigage INsurance in eftect. or
{o provide a loss reserve, untii the requirement for morigage insurance ands in accordance with any wrtien agreement be-
twaen Borrower and Lender or applicable law.

8. inepection.  Lendar or its agent may make reasonabie entrias upon and inspeclions of the Properly. Lender
shall give Borrower notice at the time of or pricr to an inspaction specifying reasonabie cause for the napection.

10. Condsmnation.  The proceeds of any award or claim for damages, direct o consequentiai, in connectian with
any condemnatlon or other taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby a35:g-
ned and shall ba paid 10 Lender.

In the event of a total taking of the Properly, the procesds shall be applied to the sums secured by this Secumy
Instrument, whether or not then due, with any axcess pad to Borrower. in the event of a partial taking ol the Properly n
which the tair market value of the Property immediately before the taking is equal lo or greater than the amount of the sums
socured by this Security Instrumeni immedialely belore the laking, uniess Borrower and Lendar otherwise agrea in wrhing,
the sums secured by this Securlly Instrument shall ba reduced by the amounl of the proceeda muliphkad by the following
fraction; {a) the tolal amount of the suma secured immedialely before the taking, drvided by (b) the fair market vatue af the
Property immaediately betore the taking. Any balance shall be paid toc Borrower. [n the event of a partial laking of the
Properly in which the tair market value of the Propary immediately betose the laking ia less than the amount of the sums
secured immediately before the taking, uniess Borrowor and Lender otherwise agree in wTting or unieas apphcable law
otherwise provides, the proceeds shall be applied to the sums secured Dy this Security instrument whaether or not the sums
are then due.

It the Properly is abandoned by Borrowsr, or if, after notice by Lender (o Borrower that the condemnor otlers to make
an award or settle a claim far damages, Borrower tails 1o respond to Lander within 30 days alter ihe date the notice 1% given,
Lender is authorized o collact and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the
sums secured by this Security Instrumaeni, whather or not then due.

Unless Lander and Borrower otherwise agrea in wriling, any apphcation ol proceeds o principal shaill not extend of
postpone the due date of the monthly payrmenis referrad to in paragraphs 1 and 2 or change the amount of such paymeris

Form 3001 ge fﬁﬁamﬁ
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11. Barrower Not Relsased; Forbearsnce By Lander Not s Waler.  Extension of the time for payment of
modilication of amoriization of the sums secured by this Security instrument granted by Lender to any successor in interesl
of Borrower shall not operate to releasé the liabiity of the original Borrower or Borrower's BucCessors mn intarest. Lender
shall not be required 1o commence proceedings 8gainst any successor in inlerest or refuse to axtend time tor payment or
oltharwise modify amonization of the sums secured by this Securtty instrument by reason of any demand made by \he
original Borrowsr or Borrower's successors in interest.  Any lorbearance by Lender in exercising any right or remedy shali
not be a waiver of or praciude the axarcise of any right or remedy.

12. Buccessors and Assigns Bound; Joint and Several LiabMty; Co-signers. The covenants and agreements of
this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants angd agreamenis shalt be point and several  Any Borrower who ca-3igns
this Security Instrument but does nol execute tha Note: (a} is co-signing this Security instrument only to morgagée. grani
and convey that Barrowers interest in the Property under Ihe terms of this Security Instrument. {b) 18 not personally
obligated to pay tha sums securad by this Security Insirument. and (c} agrees that Lendar and any Other Borrower may
agree 1o exiend, modity, forbear or make any accammodations with regard lo the terms of this Secunly Instrumen! or the
Note without thal Borrower's conaent.

13. Loan Charges. Il the loan secuted by this Security Instrumaent Is subject 1o a jaw which sets maxuanum loan
charges, and that law is finally interpreted so tha! the interest or other loan charges collectad or t¢ be collected in connec-
tion with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10
reduce the charge to the permitted iimit; and (D) any sums already collected from Borrower which exceeded permitigd imis
will be refunded to Borrower. Lender may choose to make this refund by reducing the principai owed under the Noto or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a parnial prepayment
without any prepayment charge under the Note.

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering nt or Dy
mailing ik by firat class mail unless applicable law requires use of anothar method. The notice shall he directed o the
Properly Address or any other addroess Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mall to Lender's addrosa siated herein of any other address |ender designates by notice {0 Borrowe?. Any nolico
provided for in this Security Instrument shall be desmed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severablilly.  This Security Instrument shall be governed by federal law and the law of the
juriadiction in which the Proparty is localed. In the avent that any provision or clause of this Security instrurment or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Nole whigh can
be given ettect without the conflicting pravision. To this end tha provisions of this Security !natrument and the Note are
declared 10 be severable,

18. Borrower's Copy. Borrower shall be given cne conformed copy of the Note and ol this Security Instrument.

17. Transier of the Property or a Bensfici! interest in Borrower.  if ali or any pan of the Proparty of any mteresl in
i is soid or transferred (or if & beneticial interest In Borrower is sold or iransterrad and Borrower is not a natural person)
withou! Lender's prior written consent, Lender may, at its optikan, require immediate payment in full of all sums secured by
this Security insirument. Howavar, this option shall not be exgrcised by Lender if exercise i8 pronhibited by federal Iaw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall gve Borrower notice of accelaration. The notice shall provide a penod of
not less than 30 daya from the date the notice 18 delverad or maited within which Borrowear must pay all sums secured by
this Security Instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further nolice or demand on Borrower.

18. Borrower's Right to Reinstate.  if Borrower maets certain conditions, Borfower shall have the nght to have an-
torcement of this Security Instrument discontinued al any time prior 10 the earher of: {a) 5 days (or such other panod as ap.
nlicabie law may specity for reinstalement) before sale of the Propery pursuant 10 any powar of saig conlamed n thes
Securily Instrumaent; or {b) entry of a judgment enlforcing this Securily instrument. Those conditions are that Borrower (a)
pays l.ender all sums which then would be due under this Security Instrument and the Nole as i no accelration hadd
occurred: (D) cures any default of any other covenants or agreements; (C) pays all expenses incurred in entorcing this
Securily Ingtrument, including, but not limited to, reasonable attorneys fees: and (d) takes such aclion as Lender may
reasonably require 10 assura thal the lien of this Security instrument, Lender's nghis in the Property and Borrower's obhga-
tion 1o pay the sums secured by this Securily Instrument shafl continue unchanged. Upon reinstatement by Borrower. this
Security instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred
However, this right to reinsiate shall nol apply in the case of acceleration under paragraph 17.

19. Sels of Note; Change of Loan Servicer.  The Nole or a pariial interest in tha Note (together with this Securty
instirument) may be sokd one or more times withaut prior notice to Borrowear. A sale may result in a change in the ey
{known ag the "Loan Servicer") that collects maonthly payments due under the Note and this Security Instrument. Thete &ls0

may be one of more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan ServCer.

Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabie law The notice
will state the name and addreas of the new Loan Servicer and the addresas to whiCh paymenis should be made. The nolke
will also contain any other information required by apphcable law.

20. Hazardous Subsisnoes. Borrower shall hol cause or permil tha presence. use, disposal, storage, or rekease
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone gige 1o do, anything ateciing
the Property that is in violation of any Environmental Law. The preceding two santences shall not apply 10 tha presenca.
use, or slorage on the Property of small quantities of Hazardous Subsgtances that are genaraity recognized to be ap-
propnale to normai residential uses andl to maintenance of the Property.

Borrower shail promplly give Lendar written notice of any invastigation, claim, demand, lawsurt or other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Subsiance or Enwronmental
Law of which Borrower has actual knowledge, i Borrower iearns, or 18 notified by any governmental or regulalory authcrnity.
that any removal or olher remediation of any Hazardous Substance affecting the Property ia necessary. Borrower shall
promptly take all neceasary remedial actions in accordance with Environmental Law.
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As used In this paregraph 20, ‘Hazardous Subsiances’ are thoss substances defined as toxic or hazardous substan-
ces by Environmantal Law and the iolioying subsiances: gasoline, kerosans, other flammable or toxic petroisum producty,
toxic pasticides and herb icides, vointie soivents, materisis containing asbesios or formaidetryde and redioactive meteriais
As used In this parsgraph 20, "Ervironments! Law'” means federal lews and laws of the jurisdiction whers the Property s

located that reiate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan! and agree as follows.

21. Accelsration; Remediss. Lander shall ghwe notice to Borrower prior 1 accaleration iowing Borrower's hraach of
IMWMWWhMMW{MMmemm urdler paragraph 17 uniese applicable
nw provides otherwiss). The notice shall spaclly: (a) the defaut, (b) the action required to cure the datsull; (c) a date, not
lmsa than 30 daye from the date the notice is given to Borrower, by which the default must be cured; and {d) that akure o
cure the defaull on or before the dals spacified in the notica may result In acoeleration of the surmns secured by this Security
natrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate afer sccelration and
tlurlghlhhrhglommmmmmnnrhlmmld-hulnrlnynﬂmdo“niﬂunmtnmmmn
and sals. I the defaul I8 not cursd on of before the dats speciied in the notice, Lender at s option may require rrvnediste
plvmmnuulllmmwthhmmmmmmdm:m may ivoks the power of sale
and any other remediss permitted by applicable kw. Lender shalt be entitisd to colect all expenass incurred In pursuing
the remedine provided In this parsgraph 21, Inchuiing, hut not limiled to, easonaeble astiomeys’ fses and costs of thie
svidencs.

Hmhwklltlupmoiuh,Lﬂﬂﬂdﬂlghlﬂﬂp}fﬁlﬂhhhﬂhhmw n
ﬂlf&;lvph 14. MH“IFMthmmnhmthMMMhlwmm n
SH Caunty, Alsbams, and thersupon shall sell the Property o the highest bidder af
mhmnmmuwﬂmmmmmm. iLander shall defiver 1o the purchaser Lender's
desd conveying the Proparty. Lander or ks designes may purchase the Property st srty sale. Bormower coveranis and
agrees that the procesds of the sale shall bs appied In the following order: (»} 1o sl sxpensss of the sals, iNcluding, bul not
imied to , reasonabie atiomeys’ fees; (b} 1o all suma secured by this Securlly instrument; and (C) arry sxcees to the person
or persona lagally entlilad to it.

22. Relsase. Upon payment of all sums sacured by this Security Instrument, Lendar shall reiease this Securdy
Instrument without charge to Borrower. Borrower ghali pay any recordation costs.

23. Walvers. Borrower waives all righls of homestead exemplion in the Proparly and rehnguishes all rights of cur.
tesy and dower in 1he Properly.

24. Riders to thie Security Instrument. I one or more riders are executed by Borrower and recorded togethar with
thia Security Instrument, the covenanta and agraemants of each such rider shail be incorporated nto and shall amend and
supplements tha covanants and agreements af this Security Inatrument as if the ndes(s) were a part of this Secunty
Instrument. {Check applicable box{es)]

Adjustable Rate Hider Condominium Rider 1-4 Family Riger
Graduated Payment Rider K Planned tnit Development Riler E Biweekly Payment Rider

__| Bailoon Rider Aate Improvement Rider Second Home Aidet
Other(s) tapecily]

BY SIGNING BELOW, Borrower accapts and agrees 10 the terms and covenants contained in (s Security Instrumant
and in any rider({s) executed by Borrowar and recorded with it.

Wilnesses:
Y 4
0 — N
Ldddilider) At s 4 {Seal}
e T™W JAMSOR ' -Borrower
Saocial Security Number
A4
¥ ( Seal)
FRANCES P WILLIAMS -Borrower
Social Security Number
{Saal)
-Barrower
Social Security Number
. [Seal)
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Social Security Number
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this1ST day of _FEBRUARY, 2000

and ls incorporated into and shali be deemed to amend and supplement the Morigage, Deed of Trust of Securty
Deed (the *Security instrument”} of the same dale, given by the undersigned (the *Borrower”) 1o secure Borrowar's
Note to mﬁwﬂﬂm (the "Lendar")

of the same date and covering the Property described in the Security Instrument and located at:
5501 LAKE'S EDGE DRIVE, HAM, ALABAMA 35242-

|Propenty Adcress |
The Property Includes, but 18 not limited to, a parce! of land improved with a dwelling, together wilh other such
parcels and certain common areas and facilities, as described in
See Exhibit A Attached

hart e ————

(the “Declaration™), The Property is a part of a planned unit development known as

Greystone Farms
{Mubrug of Prarveid Uit Drv sdopimapes! |

(the "PUD"). The Property aiso includes Borrowat's interest in the homeowners assaciation or equivalent entity
ownling or managing the common areas and {acliities of the PUD (the "Owners Association™) and the uses, benefits
and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender jurther covanant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's cbligations under the PUD's Constituent
Documenta. The "Constituent Documents® are the: (i} Declaration; (ii) articles of incorporation, trust instrumen of
any equivalent document which creates the Owners Association; and (iii} any by-laws or other rules or regulations .
of the Owners Assoclation, Borrower shall promptly pay, when due, all dues ang assessments imposad pursuant -
io the Constituent Documants.

B. Hazard Insurance. So long as the Owners Asgsocialion maintaing, with a generally accepted msurance
carrior, & "master” or "blanket® policy insuring tha Property which is satistactory lo Lender and which provides n-
surance coverage in the amounts, for the periods, and against the hazards Lender requiregs, including fire and
hazards included within the term “extended coverage.” then:

(i} Lander waives the provision in Uniform Covenant 2 lor the monlhly payment to Lender ol the yaarly
premium Installmenis for hazard insurance on the Properly; and
(i) Borrower's obligation under Uniform Covenant 5 10 maintain hazard insurance coverage on the
Property is deemed satisfiad to the extent that the required coverage is provided by the Owners Agsociation policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided Dy
the master or blankst policy.
in thre event of a distribution of hazard insurance proceeds in ieu of restoration or repair {ollowing a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are heraby assig-
ned and shall be pald to Lender. Lender shall apply the proceeds lo the sums securad by the Security instrumant,
with any excess paid 10 Borrower,

C. Public Llability Insurance. Borrower shall take such actions as may be reasonable to insure thatl the
Qwnera Assoclation maintaing a public Kability insurance policy acceptable in form, amount, and axtent of
coverage to Lender.

D. Condemnation, The proceeds of any award or claim tor damages, direct or consequantial, payabie to
Borrower in connection with any condemnation or other taking of all or any parl of the Property or the commaon
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrurnant as
provided in Uniterm Covenant 9.

E. Lander's Prior Conaent. Borrower shall not, except after natice 10 Lender and wilh Lender’s prigr wnit-
tan consent, either partition or subdivide the Property or consen! to:

(i} the abandonmant or termination of the PUD, excepl for abandonmeant or termination required by iaw
in the case of subsiantial destruction by fire or other casualty or in the case of a taking by condemnaticn or
arninent domaln;

{il} any amendment to any provision of tha "Constituent Documents® if the provision is fof the axpress
banefit of Lender;

(iil} termination of professional managemeant and assumption of self-management of the Owners
Association; or

(iv) any action which would have the ettect ol rendering the public liability insurance coverage man-
tainod by the Owners Association unacceptabile to Lender.

F. Remadies. |f Borrower does not pay PUD dues and assessmaents when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuted by
ihe Security Instrument. Unless Borrower and Lender agree o othar terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender
0 Borrower requesilbg payman!

ver accepis and agrees to the terms and provisions éntamod in 1is PUD Rudaer.

- (Seal A/ Ay L L éf/fﬁf ZZr oo (Seal)
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i Exhibit A

-

Restrictions, covenants & conditions recorded as Inst. #1995-16401; 1st Amendment recorded as

Inst. #1996-1432; 2nd Amendment recorded as Inst. #1996-21440; 3rd Amendment recorded as Inst.

#1 997-2587 and 4th Amendment recorded as Inst. #1998-10062, and 5th Amendment recorded in
| hlst #1 998-30335 in Probate Office of Shelby County, Alabama.
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