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MORTGAGE
THIS MORTGAGE 1S DATED OCTOBER 8, 1998, between JAMES K. WALTERS and ELIZABETH C. WALTERS.
HUSBAND AND WIFE, whoss address is 129 BROADMOOR LN, ALABASTER, AL 35007 (referred to below &s
~Grantor™): and AmSouth Bank, whose address is 1236 First Street North, Alsbaster. Al 35007 (referved to below
as "Lender™).

GRANT OF MORTGAGE. For velusble consldermtion, Graor mortguges, grants, bargaing, solis and conwveya to Lender all of Granlof's nght.
titte, and intecest In and 10 the {ollowing described resl propety. togathar with aff existing of subsaquently erected or eftixad buldings.
improvemants and fixtures; ail sagaments, rights of way, Snd BPPUTISNANCES, ol water, water rights, wateicourses =nd gnch rights {ncluding
atock in utilities with ditch or ierigation righital; ard all Othar . royaitas, snd profits releting 10 the rest property, including without TN TN
all minarats, oif, gos, geothermal snd similer mattere, loGat in SHELBY County, State of Alabama (the "Real Property”):

LOT 425, ACCORDING TO THE SURVEY OF WEATHERLY BROADMOOR ABBEY - SECTOR 2B, AS
RECORDED IN MAP BOOK 21, PAGE 1, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or its address is commonly known as 129 BROADMOOR LN, ALABASTER, AL 3500O7.

Grantor presenily ssaigns 1o Landsr all of Grantor's right, title, and interest in and to sl lesass of the Property and ali Rents froem thae Proparty
In acdition, Gramor grants to Lender o Unitorm Commercial Code security interast in the Parsonal Froperty snd Rents.

OEFINITIONS. The following words shall have the folowing mesnings when used in this Mortgage. Terms not otharwise dafined n thus
Mortgage ahali heve the meanings attributed to such terms in the Urwform Commercial Code. Al refsrences to doilar amounts ahail mrean
amounts In lawtut money of the United States of AFTISfCE.

Credit Agresmanmt. The words “Credit Agresment” masen the revolving line ot cradit agreement deted Cctober 8, 1898, batween Lerdnt
and Grastor with a oredit Bmit of 20,000.00. together with ail renewais of. sxtensions of, modifications of. refinancings ol
cansolidetions of, and subetitutions for the Credit Agresmaent.

Exiating indebtedness. The words "Existing indebtednsss”™ meesn the indebtednaess describad below in the Extsting indabtecness sectn of
thip Mortgene.

Gramtor. The word “Grantor® maans JAMES XK. WALTERS wnd ELIZABETH C. WALTERS. The Grantor s the martgegul urdar thus
Mortgags.

Querantor.  The word “Guarantor” means and inchules without Imitation sach and al of the guarsntore, surstias, and sccomMOgatn
parties in connaction with the Indebiadnasa.

Improvements. The word Timprovamanta® masnd and includes without hmitation st axisting and hutwe JMprovsmeants, BLHkiNgs
structures, mobile homoea attixed on the Resl Property, lacilities. nddifions, replacemants and other caormtruction on the Real Propetty.

indsbtedness. The word "Indebtedness” mesns st principal and mierast payable under the Credit Agrasmam and sny SMoWNts sxpendec or
advanced by Lander to discharge oblightions of Grantor or axpengas incurred by Lender to entorce obligations of Granuar unter the
Mortgago together with interesl on such amounts as provided in this Morigage and any and all other present or future, dirsct of CONTingan!
ishilitias of indebiadness of any person who signs the Credit Agreemant to the Lendar of any nature whatsoaver, whether clasuhind pe
gecured or unsecured, axcept that the ward “indebtedness” shall not include any debt subject to the disclosure requiramaents ol the Fodetal
Truth-in-Landing Act if, at the tima such dabt is incurrad, any lagaily requited disciosure of the llen stforded hareby with respect to such
debt shall not have basn made. m.mm,mwm-mmﬂm.mmmﬁ-m

Agrasmant. nummamwmmmwmm-mmmmmmwun-uhm
tima 1o time from zero wﬂumm-pm-mm-ﬂmmwm-. The lien of this Mortgage shall not
sxceed at any one E‘I‘Il $20,000.00.

Lendar. Tha word “Landar” maans AmSouth Bank, Hs sUCCEAECrS ANd ASMGNE. The Lander is the morigagee under thm Marigsge

Mortgege. The word "Morigaga” means this Mortgage betwean Grantor snd Lander. and includes without limitation ai esmgnmanta and
sacurity interest provisions relating to the Personal Property and Rents.

Parsonal Property. The words *parsonal Property” mean ol aquipmant, fixtures. snd other srticies of personal Property now of haraafte
owned by Grantor, and now of nereafter attached or affixed o the Resl Property; togethar with all accassions, parta. and additions 1o 34
replacements of, and all substitutiona for, any of such properly. anid together with aH procesds linchuding without Bmitetion sl inursn e
proceads and retunds of premiums) from eny sala or other dispasition of the Praperty.

Praperty. The word "Property” maans coilectivaly the Real Proparty and the Feracnsl Proparty.
Resl Property. Tha words “Resl Proparty” maean the property. intaresis and rights described sbove in the “Grant of Mortgage”™ Bectien

Asisted Documents. The wards "Related Oocuments” maan and include without limitation & pramissory nOLBS. crecit agrodments. loan
sgreamsma, snvironmantal sgreaments, guaranties. macuUrity agreamenta, mortgagas, deeds of trust. end all othar instruments, agrasimants
and documants. whether now or heresiter existing. sxecuted in conmection with the Indebtadness.

Rents. The word “Renia” means all presant and future rents, revenues. income, isaues. royalties, profits, and other banetits dernved trom
the Property.

THIS MORTGAGE. INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AMD PERSONAL PROPERTY, 1S
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS ANDG {(2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDEH THIS
MORTQAGE AND THE RELATED DOCUMENTE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except es otharwise provided n this Morigage, Grantor shall pay to Landar all smounts secured by this
Mortgage as they become due, and shakl strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PHOPERTY. Grantor agress that Grantor's possassion and use gf the Property shalt be governed by
the tollowing sHovisions:

Pogsession and Use. Untll In defeuit, Grantor may remain (n possasaicn and control of and pperete and manage the Property i collect
the Rents from the Property.

Duty to Mainmain, Grantor shall maintain the Property in renantable condition and prompily periorm all repairs, replacoments. and
maintenance NECoEsary 10 prasarve its value.
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I
Hazardous Substances. The terms "harzsrdous waste,” “hazardous substance.” “disposal,” “relesse,” snd “thresataned release.’ ussd In
this Mortgege, shail have tha sams masnings 8s net forth in the Comprehansive Environmentsi Response. Companastion. end L ity Act
ol 1080, as amanded, 42 \J.5.0. Saction 9801, &t 20q. ("CERCLA"), the Superfund Amandments and Resuthorization Act of 1886 Pub. |
No. 35-408 ("SARA"]. the Hazardous Materisis Transportation Act, 49 U.S.C. Section 1801, st saq., the Redowrce Coaseryation snd
Recovery Act, 42 U.5.C. Ssction 801" et seq., or other applicable stete or Federal lows, rules, or reguistions adopted purausnt o any ot
the foragoing. Tha terms “hazardous waste™ snd “hazardous substance” shell also inciude, without limitation, petroleum and patriohbum
. by-products or any fraction thersof snd ssbestos. Grantor representa and warrants 10 Lender that: (8] During the peniodd of Gramtor's
ownerahip of the Proparty, thers has besn no uee, gandration, manufacture, mtorage, trestrment, disposal. toloese or thraataney] relbase O
sny hazsrdous waste or substance by sny person on, under, sbout or trom tha Property. (b} Grentor has no knowliedge of, or resson to
beltove that thore hes been, except as previously dinclosed to and acknowledged by Lender in writing. ({i} any use, oereratioh.
manufscture, storage. treatment, disposal, release, or threatened release of any hazardous waste or subatance on, under, sbout or from the
Property by sny prior ownars or ocoupents of the Proparty or (i} sny actust or threatened litigation of claims of any kind Dy shy Derkdn

melating to such matters: and () Except as previcusly diaciosed to and acknowledged by Lander in writing, (i} neither Grentoe nor sy b 3
tofait, contiactor. agent or othar suthorized user of the Property shall use. generaia, manufecture, stofe, traat, dispose of. Oor roleone sy '3
Wﬁmme,m.WWMMmaﬁnmlm {} sny such activity shalt bs conducted in comphance with o o

sie federal, state, and locat aws, regulations and ordinances, including without limitation those laws, reguistions, and ordnancey
desoribad dbove. Grantor mthorites Lended end its agents 1o antar upon the Property to make such inspections and teets. at Granmors
sxpenas. #p Lender may deem sppropriste to determine compliance ol the Property with this section of the Mortgage Any inspactiing of
tests made by Lander shall be for Lender's purpoaas only and ghall not be consirued to create any responsibility or habdity on the pan ot
Lander to Grantgr or 10 sny other parson. The repressntiations snd warranties containad hersin are bssed on Grantor'a due dibgence 0
Investigating the Property for hazardous waste and halardous substences. Grentor hersby {8) relessss snd waives sny future clamas
ageinst Lender for indemnity or contribution in the svent Grantor bacomes liable for cleanup or other costs under any auch laws. and (bl
agrees {0 Indemnify snd hold harmiass Lender sgainst any and ail claima, losses, Habilities, damages, penaities, and expansss which Lande:
may directly or indirectly sustain or suffer resulting from a breach of this section of tha Mortgege or ss a conssguance of sny use
genoration, manufacture, storsge, disposal, roloase o threstengd relense of & hazerdous wasts of aybstance on the properies The
provisiona of this ssctioh of the Mortgage, including the cbligation to indemnify, shall survrve the payment of the Indebtedness and the
satisfection end reconveysace of the Hen of this Mortgage snd shall not be affected by Lender's acquisition of sny interast m the Property
whather by toreciosurd or otherwisse.

Nuisance. Wass. Grantor shail pot cause, conduct of permit any nuisance nor commit. parmit. or sufter any strippeng ©f ot wante on of o
tha Property of any portion of tha Property. Without imiting the generality of tha forsgoing. Grantor will not remove. or grent 1o 8ny sEher
. party tha right to remove, any timber, minstals (including oil and gas), soit. gravel or rock products without the prior written conesnt of
Lander.

Removel of Improvements, Gramtor shell not demolish or ramove sny improvements from the Real Property without the pnor wrrtian
consant of Lender. As a condition to the removal of any Improvementa, Lander may raquire Grantor 10 make sirangomants sstrfariory 10
Landar to raplace such improvemants with Imgrovernents of at lasat equsl value.

Lendar's Right to Entar. Lander and its aganta angd reprasentatrves may anter vpon the Resal Proparty ot all reasonsble timas 10 attend 1o
Lander's interests and to inspact the Property for purporas of Grantor's compliance with the terms and Conditions ot thus Mocigage

Compliance with Governmental Requirements. Grantor shall promptly comply with all lewa, ordinances. and regulations, naw or hereafin
in atect, of sl governmaental authorities applicable to the Lse or occupancy of the Proparty. Gramor may conteat n good feih mry kuch
law, ordinance, or reguistion and withhold complisnce during any proceeding, including appiopriats appesls. #o long as Granior Rat notivd
Lender in writing prior to doing 80 and 30 long as, In Lender's sole opinion, Landet’s interests i the Proparty sre nol popardired  Lendar
may raquire Grantor to post adequate security or & surety bond, reasonabiy satisfactory to Lander, to protect Lender’s intatent

Duty to Protect. Grantor agress nsither to abandon nar Jeave unattended the Property. Grantor shatl do all other acts, m sddition to 'herae
acta sat forth above in this section, which from the character and use of the Property ares raasonably necessary 10 protect and graserve the
Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may. at ith option. daciare immoedistely dus snd paysble ali aums secursd by this Morigege upon
tha sale or transler, without the Lender's pricar wilttan condent, of all or any part of the Rasl Proparty, & any interast in the Real Property A
“snie or transfer® means the conveyenoce of Real Property or sny right, title or intorest therein; whethar logal, benaticial or aguitabla: whathas
voluntery or involuntary: whmther by outright sale, deed. instaliment sale contract, land contract, contract for deed, lsssshokl nterast with »
term grestar then thres (3) years, wess-option contract. o by sale. sasignment, or ramsfer of any beneficiel intarost m o (G ey langd el
holding title to the Fasl Proparty, or by any other method of conveysnce of Reai Property intarest. If any Grantor is 8 corporsfian. partnershug or
limited liability company. transfer sleo Includes sny change in ownership ot more than twenty-frve percent (25%) ot the voting atock. partnarahep
ntarests or mited liability company inlerests, as the case may be, of Grantor. Howsver, this option shall not be axarciasd by | andes f such
axprcine 8 prohibited by feders! law or by Alabama low.

TAXES AND LIENS. The following provisions relating to the taxes and liani on tha Property are 8 part af this Morigagoe b

Paymanmt. Grantor shall pay whan dus (and in all events prior 10 dehnquency) sll taxes, payroll taxes, spscisl taxes. assamentn. wnls
charges and sewer service charges levied against or on account of the Property. and shait pay when due aii cisims for work done on or fo
aarvices rendared or material furnished to the Property Grantor shalk maintain the Properly free of sil Hans having priofity aver or equai 16
tha interest of Lander under this Mortgage. except for the lien of taxes and assessmanta not due. except for the Exmting indebtednass
reterrad t0 batow, and sucept #s otharwise provided in the following paragreph.

Right To Comtest. Grantor may withhold payment of Bny tax, assessment, or claim in connaction with a good farth dispute Cver The
obligation to pay, 80 long s Lendar's interast in the Property is not jeopardized. If a llen prisea or is filead ss a result 0! Nonpayment.
Grantor shall within tiftesn (15} days after the tlan arises or, il & llen i filed. within fittesn {15} days attar Grantor has notics of the thng
sacure the discherpe of the Hen, or if requested by Lender, dsposit with Lender cash or a sutticient corporate surety bond or other secunty
satisfactory to Lander in an smaunt aufficient to diacharge the Lien plus any coste snd aTiorneys’ faaa or other charges that Couid accrue as
a rasuit of & toreclosure or sale under the Ben. In any contast, Grantors shall detend itsett and Lender and shail satiaty any adverss judgrmant
bafore enforcernent ageinst the Property. Grantor shall nama Lender as an additional obliges under any suraty bond hurmeshed in the
contest proceadings.

Evidence of Payment. Grantor shall upon demand lurmigh 1o Lender satistactory evidence of psyment ot the laxes or sasesaments and shall
autharize the sppropriate governmental official to daliver to Lander at any tima a writtan statement ot the taxes and sszessmenta against
the Praparty.

Notics of Construction. Grantor shall notity Lander at lasa! fittean (15) days bafore sy work 15 Commenced, any services are furnmshed. or
sny meaterisis are supplied to the Property. it any mechanic's lian, materisimen’s lisn, or other ien could be assanad on account of tha
work, sarvices, or materisle, Grantor will upon raquedt of Lender turnish 1o Landar sdvance Aseursnces satistactory 1o Lander that Gramor
can and will pay the coat of such improvements.

PAOPEATY DAMAGE INSURANCE, The following provisions relating to insuring the Proparty are a part of thus Mortgage.

Mairtenance of insurance. Grantor shall procure snd maintain policies of fire insuwrence with stendard extended coverage endormsments on
» rapiscement basle for the fult insurable value covering &l improyements on the Resl Property in &n smount sutfiGlent to avoud sppitcabon 2
ol sny coinsurance clauss, snd with 8 standard mortgages clauae in faver of Leamnder. Policles shal be writlen by such inswrsnce companas
snd in such form as may ba raasonably scoeptabls to Lender. Grantor shail dafiver to Lender certificates of covarage trom oach insurer
containing 8 stipulation that coverage will not be cancelisd or diminiahed without a minimum of tan (10} days’ pros wriiten notica 10 Lender
and not conteining any disclaimer of the insurss’s liability tor failure to give such notice. Each insurance policy also shali inchids an
sndorsemant providing thet coverage in favor of Lendar will not be impaired in any way by any act, omission or defeult of Grantor of sny
other parson. Should the Resl Property at sny time become located in an sres designated by the Directos of the Feddral Emergency
Manasgament Agency as a apecisl fiood hazard ares, Grantor sgrees 1o obtmin snd maintsin Federsl Flood nsurance tor the Full unpadd
principal balance of the loan, up to tha maximum policy kmite set under the National Flood Insurence Program, or 8s otherwae requredc by
Lender, end to maintein such insufancs for the term of the loan.

Application of Procseds. Grantor shall promptly notity Lender of any loss or damage to the Proparty. Lender may makas proaf of loas it
Grantgor fails to do so within fittean {16) days of the camualty. Whether or not Lender's securnty il impared, Lander may, 8t its glecton
apply the proceeds to the reduction of tha Indebtedness. payment of any llen atfecting the Property. or the restorstion and rapair of tha
Proparty. I Lendsr slects to apply the proceeds 1o restoration and repsir, Grantos shall repair or repisce the damaged or chantroywd
improvements in 8 manne: setisfactory to Lender. Lender shall. upon sstisfactory proot of such axpenditure, pay or reimbursa Grantor from
the progeeds tor the ressconabie cost of repeir or restoration if Grantor s not in defauit under thin Mortgage. Any procesds which havs not
been disbureed within 180 days after theit receipt and which Lender has not committed 10 the repair or restorstion ot the Proparty shall ba
usad first to pay any samount owing to Lender under this Mortgage. then 10 pay acorued interast, and the remainder, it any, yhall be appled
to tha principsl belanca of the Indabtedness. It Landar holds any proceesds after payment in full of the Indebtedness. such procands shall ba
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Unaxpired iInsurence at Sele, Any unaxpired insurance shall inure to the benefit of, and pass to, the purchaser of the Propary covered by
this Morigsge at sny trustee’s sake or utl_:-r sale hald undas the provisions of this Morigags, or st any foreciosure sale of such froperty.

Compliance with Existing Indebtedness. During the pariod in wikch any Existing Indebtednesn described below is in ettect, compllance e Th
the insurance provisiona contained in the instrumaent evidencing such Existing indabtedness shall conatituta compliance with the MW ance
provisions under this Mortgege. to the axtent comphsnce with the terms of this Mortgege would conslituta a guphcation 0 new enice
requirement. If any proceeds from the insurence becoma payable on loss. tha provisions in this Mortgage tor division ot procasds shal
spply anly to that portion of the procesds not payable to the holder of the Existing Indebtedness.

" EXPENDITURES 8Y LENDER. | Grantor fails to compty with any provision of this Mortgags. inciuding any obhgation to maintan Eusting
indabtadness in good standing 86 required below, or if any action or proceeding is commancad that would matensily attect Lander’s inlerests s
the Property., Lentar on Grantor's bahsil may, but shall not be required to, teke any action that Landes degmse spproprata.  Any samounl that
Lander expands In so doing will bear interast st tha rate provided tor in the Cradit Agrsement trom the date incwrrad or pard by Lender to he
date of repaymant by Grantor. All such axpenses, st Lender’'s option, will (8) be payable on demand, {b} be acdded 1o the balanca of the Credn
iine and be apportionsd among and be paysble with any instollment payments 10 bacome due during either (ii the tarm of any apphcabis
ingurance policy ot {H} the remaining 1erm of tha Credit Agreemant, ar (c) be trasted sz a balioon payment which will be due snd payabie at the

© Cradit Agresement’s matunity. mwmmﬂmmtnlm-mmu. Thurhnhtlpmviuldturmtlﬁpumphmm "
additlon to any oiher rights or sny ramadiag to whith Lander may be entitled on account of tha datault. Any such action by Lender shall not be
construed s curing the dofsult sc a8 to bar Lender from any remsdy that it otherwige would have had .

WARRANTY: DEFENSE OF TITLE. The lollowing provisions relating 10 ownership ot the Property ate a part of thus Morigage

Tile. Grentor warrants that: {a) Grantor holds good ard markstable tiths of record to the Property in tee wnple, free and Clear ot BH NS
and encumbrances other than thoss sot forth In the Rest Property description of in the Exiating Indlabtednesa saction alow or By Lits
insurance policy, title report, or tina} te opinion issued in favor of. and acceptad by. Lender in Conmection with this Morigage. and (b
Grantor has tha tull right, power, and authority to executn and deliver this Mortigage to Lender.

Deferss of Title. Subject to the exception in the pasegraph sbove, Grantor warrants and will torevar defend the titie to the Proparty sgua-nat
the lawiul ciaims of sll persone. In the avent any action or proceeding ia commenced that quastions Grantor's title or the mntacest of Lerder
under this Mortgage, Grantor shall detend tha action s Grantor’'s oxpanssy. Grantor may ba tha nominsl party n such proceeding . but
Lender ahall be entitied to perticipats Ip the procenscling snd to be reprasentad in the procesding by counsel of Lender’'s own choca, and
Grantor will daeliver., or causs to be dalivecad, to Lander such inatrumanis as Lender may raqueat from time to hme 1o peimit duch

participation.

Compliance With Laws. Grantor wacrants that tha Property snd Grantor’s use of the Proparty complias with s exmsting spplicatle ldws,
ordinances. and regulations of govarnmeantal suthoriies.

EXISTING INDEBTEDNESS, The foltowing provisiens concening axisting indebtedness (the "Existing Indebtedness’} are & part ot this Morignge

Sxisting Lien. The lien of this Morigage sacuring the Indebtadness may be sacondary argd meror 10 an existing lien.  Grantor BRPIORRLY
covenants and agress to psy, or sas to the payment of, the Existing indebtednass and to pravent any detault on such indatiadresa  any
default under tha instrumants avidencing such indebtedness. of sny detault under any securily documants {gr such indebtedress

No Modificetion. Grantor shaill not enter into any sgreement with the hoider ol any mMorgege, daed ol 11ust, or othes security egreatiant
which has priority over this Morigsge by which that agreemant is modified. smended. extanded. or rangwed without the pnor writen
consant of Lender. Grantor shall neither requast nor accept any future sdvances under any such sacurity agreement writhout tha pnar
written conaent of Lendar.

CONDEMNATION. The following provisione relating 1o condemnation ot the Property are a part of this MOMQAOS.

of Net Processe. 4 sll or sny part of the Proparty |Is condamned by sminant domain prooesdings oc by Brw procesding of
purchase m lieu of condamnation. Larde: may at its election require that ali or sny portion of the not pracesds of the sward De spolied 10
the tndabtedness or tho repal of restoration of the Property. Tha net proceeds of the award shatl mean tha award sfier payrmnant «f sl
rassanable costs. expensas, and sttornays’ leea incurred by Lander in connaction with the condamnation.

Procaedings. ! any proceading in condemnation is tied. Grantor shail promptly notity Lander in writlng, and Grantor ahal proimpty take
such sisps as may be nacersary 10 defend the sction and obtain the sward. Grantor may be the nomins party in such procaeding bt
Lander shaii ba antitied to participate in the groceeding and to be represanted in tha proceeding by counael of its own choice, and Grisntor
will daliver or csuss to be delivered to Lender such inatruments a8 may be requestad by 1t (rom time to tima to parmit such parnoipation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENT AL AUTHORITIES. The foliowing provigions ralating to goverrdnental toxes.
fees snd charges dre a part of thia Mortgage:

Currert Tanes, Fesa snd Charges. Upon request by Lender. Grantos shall sxacuts such documeants in sddition to this Mortgags and 1ake
whatever other action is requastsd by Lender to perfect and cantinue Lendsr’s lien on the Reat Property. Srantor shall reimbures Landr Y
ali 1axes. a8 described below, together with all axpanses Incurred in recording, perfecting of contimuing this Mortgege, chading withaut
nmitation il taxes, feas, docuimantary stampd, and othar charges lor recording or regisioring this Mortgage .

Taxes. The following shall constitute taxes 10 which this ssction spplies: (8} 8 spacific tax upon this type of Mortgags or upon sl O any
part of the Indebiedness sacursd by this Mortgage: (b a spocitic tax on Grantor which Grantor i suthonzed or required to deduct trom
payments on 1he (ndebtednass sacured by this type of Mortgage; (¢} a tax an this type ot Mortgags chargesbla ageinst the Lender or the
holder of the Cradit Agreement; and {d} & specific tax on sl or any partion of the Indsbtedness or on paymants of princigsl and minrast
made by Grantor.

Subsequant Taxes I any tax 10 which this section spplies is snacted subsequent 10 the date of this Mortgage. this avent shatl hava the
sama ettect as an Event of Default (ss defined balow|, and Lender may exarcias any of ait of its availsble remedias for an Event ot Default
as provided below uniass Grantor eithar (s} pays ths tax before it becomes delinquent, or (b} contests the tax as provided sbove n Tha
Taxes and Liens section and deposits with Lander caah or 8 sutficiant corporate surety bond or othar security satistectory 1o Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. Tha following provisions relating to this Mortgege 8s 8 security agreemant are a part of
this Mortgage.

Security Agreemant. This instruman shall conatitute s secwity sgreement to the axtent any ot the Property constitutes hxtures or Gihar
parsonal property, and Lender shall heve all of tha rights of & secured party under the Unifarm Commarcial Code as smendad from Lime 0
tima.

Security Interest. Upon request by Lander, Grentor shail exscute tinancing ataternents and teke whatevar other action m requested by
Lander to perfect and continue Lander’s security intersst in the Rents and Parsonal Property. in addition (o recording this Mortgage n the
real property records, Lender may. at any time snd without turther authorization trom Grantor, flbe axpcuted countarparts. Copdss O
raproductions of this Mortgage &8 & tinancing statament. Grantor shall raimburse Lander tor all expenses incurfed 0 parinctng o
gontinuing thizs security intarest. Upon defaull, Grantor shall sasemble tha Personal Property in & mannar and Bt 8 place reasonably
conveniant to Grantor and Lender and make it avellable to Lander within threa (3) deys atter recei ot writtan damand trom Lender

Addresses. Tha malling addresses of Grantor {debtor} and Lender (secured party}. trom which information concerning the sacunty irtarest
granted by thia Mortgage may ha obtained (sach as required by the Uniform Commarcial Codel, are as stated on the first page nf ey
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Mortgags.
FURTHER ABSURANCES. ATTORNEY-IN-FALT. The lollowing provisions relating to turther saaurances and attorney-m-tact are o part Df ths
Mﬂﬂﬂm .

Further Asswrances. At any tima, and From time 1o tirme, upon request of Landar, Grantor will make. axecute arwd deliver, or will caLts i

ha madea. executed or deliversd, 10 Lendar or (o Lender's desigrnes, and when raquoastad by Landar, csuse to Do tiad, recorded, retied. o
rarecorded, as the case may be, af such times and in such offices arx piaces as Lander may deem appropriate, any and all such mortgeges

desds of trustl. security deeds, security sgresmants, financing statements, continuation statementa, instruments o furthar msLrence
cactificates, and other documents se may, in the sols opinion of Lender, be necessary of desirabla in oider 1o sffectusts. compinte, peviect.
continua, or pressrve {a) the pbligetions of Grantot under the Credit Agreament. this Mortgage, and the Ralsted Documents, and |bj tha

iens and security interasts created by this Martgage on the Praperty, whathes now owned of heresfter acquiced by Grantor.  Liniess
prohibited by law of agroed 0 the coatrary by Lender in writing, Grantor shall reimburse Lerder for sll costs and sxpenses mcurred o ;
connaction with the matters referred to in this parsgraph.

Attornsy-in-Fact. If Grantor falle 1o do any of the things refarred to in the praceding parsgraph, Lander may do so for and in the namea ol
Granior and st Grantor’s axpenee. Fof such purposes, Grantor hereby irrevocably appoints Lerwder as Grantor's atiorney-r-tact for he
purpoes of making, sxecuting, delvering. tiling. racording. and doing all other things a8 May be necossary Of cdesiraile, # LENder' s ROin
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opinion, to sccomplish the mattars referred 1o In the preceding paragraph. |

FULL PERFORMANCE. It Grantor pays all the Indatitedness, including without limitation afl advances securad by thie Mortgage. wheo Ol
tarminates the credit line account by notitying Lender as provided in the Credit Agreement, and ctherw:se parforma all tha obhigatons impassd :
wpon Grantor under this Mortgage, Lencer aball execute anki delver 1o Grantor 8 suitable sotisfaction of this Mortgage and swutalfle (latamants ,
of termination of any financing statement on file avidencing Lender’s security intersst in tha Rents snd the Personai Property Grantoe will pay

i parmitted by spplcable lsw, sny ressonable termination fus ss determined by Lander from time 10 time.

DEFAULT. Esch of the following, at the option of Lender, shali constituta an svent of datauit ("Event of Delsult™! under thwe Moitgegs 8l
Grantor commits fraud or makes a matecial misrepresentatlon at any time in connection with the cragit ine account  This can wnclude for
sxample, » false statement about Grantor’s incoma, assets, labilitien or any othsr aspect 0! Grentor's fingncial condition. (b} Grantpr Goes not
meet the repaymant tarma of the oredit line sccount. {c) Grantor's sction or inection advarasly atfects the collatersl for the cradit e RCCCie?
ot Lenger's rights In the colisteral. This can inchude, lor axampe, tailure to mantain reguired maurance, waste o destructive use of the
dwelling, failure to pay taxes, death of all persons jisble on the account, wangtar of tithe of sale ot the dwalling. creation of & han on tha dwetlirg
withaut Lender's permisaion, foreciosure by the holdear of another lien, or the use of funda or The dwalting for prohibited purposes

RIGHTS AND REMEDIES ON OEFAULT. Upon the occurrence of any Event of Defacit and al any bme trvergaltar. Lander at its ophon  hay
exercise any one ot more of the following rights and remedies. in sddition 1o BNy nthes nghts or ramedies pravided by iaw

Accelermte indebtedness. Lander shall have the right st its option without nntice to Grantor to declars the antirs Indebtednuss tmmoadiatsly
dus snd payable, including sny prepayment penalty which Grantor woutd be raquired 10 pay

UCC Remediss. With respsct 10 sl or sny part of the Pursonsl Property. Lender shall have sl tha rights and remadias of 8 secured party
under the Unitorm Commarcial Cods.

Collect Rents. Lander shell have the right, without notice to Grantor. 0 take possession of the Property and collect the Aents. ncleding
amounts past due end unpaid, and appty the net procseds, over and above Lander's costs, against the indebtedraes. in furtherance of thi
right, Lendsr may raguire any tenant or othar usel of the Praperty to make payments of rant or use fess directly to Lender. 1t the Rents are
coliacted by Lendst. than Grantor irrevocably designates Landar as Grantor’s attornay-in-fact to endorss inatruments recerved N paymenl
theren! In the name of Grantor and to negotiete the seme and collect the proceeds. Peyments Dy tenants of pthar usars 1o Lendar o
rsaponse to Lender’'s demand shall satisfy the obligations for which the payments ara madla. whether o not any propar grownds tor tho
demand axisted. Landsr may axerciss its rights under this subparagreph either i pareon, by agent, O Through 8 receiver.

Appoimt Recelver, Lender shall have the right to have a recetver appainiad 10 taks possession 0f ali or any pert of tho Property, with i
power 10 protect end preserve the Property. to operste ths Proparty preceding foreciosurs of sae. and 0 CoNect thw Renty frgm thae
Propsrty and apply the procesds, over end above the cost of the receivarship, againet tha Indabtedneas. The recerver mey serve weit b
bond H permitted by law. Lander’s right to the appointment of a receiver shall axis! whather or not tha sppatent veiue of the Property
pxceeds the Indeblacnass by a substantlat amount. Employment by t mrder ahall not disgquaklify a parson from sansng B8 5 rACavar

Judicial Foreclosurs. Lander may obtain & judicial decree foreclosing Grantor's intereat in all or sny part of the Property

Nonjudicial Bale. Lender shall be suthorized (o take posssssion of the Property and, with or without taking such pofsessicn. ntter graing
notice of the time, place end terms ot asle, together with a description of the Property to be ackd, by publication once § waek 107 theee £ 3
succagsive weeks in soma newspaper published in the county or countias in which the Resal Property 10 bo sold s located. to sell the
Property (or such part or parts theveo! &8 Lander may from e 10 Lime slact 10 sell} in front of the front or main door ot Tha counhouse o
tha county in which the Property to be sold. or & substentist and matenal part thareo!. is located. st public outcry, to the highast bidder tor
cash. f thare is Real Property to be sold under this Mortgsge in more than ons county, publication shall be mada n stl couwvirens whare 1he
Real Property to be sold is located. It no nawspaper & published in any county in which sy Resl Property to be sold i located, the notice
shall be published in a newspaper publiahed in en adjoining county for three 13} guccessive weeks. Tha ssle shall boa heid balween the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise nf tha power of sala uncer thws Martgege Lender may bl st
any saie had urder the terms of this Morigage and may purchase the Proparty it the highest tedder tharafors. Granlol hareDy wilvel &My
and all rights to have the Property mershalled. In exercieing its rights snd remedies, Lender ahail be frae to sell all or any part of [he
Proparty together or separstaly, in one esle af by separale ssles.

Deficlency Judgment. I parmitted by spolicable law, Lender may obtain & judgmaent for any deficiency remaining in the Indabltednass s I
10 Lander sfter application o1 ail amouts received from the exercise of the rights provided in this paction.

Tenancy ut Sufferance. |t Granior remeine in posseseion of the Property after the Property 13 sold ae provided sbove or Lender otharaing
becomas entitied to possession of tha Property upon defautt of Grantor, Grentor shat! become s tenant at sulterance of Landar of tha
purchaser of the Proparty and shall, et Lender's option, eithas [a) pay @ rassconsbla rentsl for tha usa of the Property. o b vecate the
Proparty immaediately upon the demand of Lender.

Other Remedies. Londer shell heve all other rights and remedias provided in this Morigage or the Credit Agreemant or availat-e at law or n
equity.

Sale of the Property. To the extent parviited by opplicable law, Grantor haraby waives sny and sl right 1o have the proparty marshalind
i sxefcising it righta and remedies. Lender shall be free 1o seli el or any pert of the Properly togathar or saparately 1 ona sxle of by
sgparats sales. Lander shall ba smtitied to bid 31 any pubtic sale on el or any portion of the Property.

Notice of Ssle. Lander shall give Grantor resconabie notice of the fima aml place of any public sale of the Pergonsl Property ot of Tha hima
attar which any private saie or other Intended diapoeition of the Peraonsl Property ik 10 bs made. Asasonsble notice shall mean AdhLics
glven at least ten {10) days befocs the time of the sale or disposition.

Weiver: Election of Remediss. A weivar by any party of a breach ot a provision of this Mortguga shall no! constituts & wmver of of
prejudice the party’s rights otherwise to demand strict compliance with that provision or any othr provision. Election Dy Lender 10 Dursim
any remedy shall not exciude pursult of any other remedy. and an slection to mske axpenditures or taka ACtion to perform sn cbligaton o1
Grantor under this Mortgage after fallure of Grantor to perform shall not aftact Lender's right to declare a default and axercise i3 remaimes
undar this Mortgepe.

Attorneys’ Fees: Expenses. It Lender institutes any swil or sctign 1o enforce any of the terms ot this Mortgage, Lender shall be entitied to
racover such sum as the court may sdjudge rassonable as atiorneys’ taes at trial and on any appedl. Whather Or noT BNy court action s
involved, alt ressonable sxpansss incurred by Lender that in Lender’s opinion are necesasry at sry titrvg YO Tha protaction Df fs intareet Of
the enforcement of s rights shati become a pert of the Indebtedness payvable on demend and shall besr intsrest from the date af
axpenditure until repaid st the catd pravided tor in ihe Credit Agreemant. Expanses caversd by This paregraph include, without himitatah,
howsver subject to any Hmits under appiicable law, Lander’'s atiorneys’ faes and Lancer's fegsl oxpenses wiwther or not thare 1s o law et
including attornays’ lees for bankruptoy procesdings lincluding aftorts 10 modity or vacats any automatic stay of inunctiont, sppesls end
any anticipated post-judgmant collection services. the cost of searching records, cbiaining titis reports (incCluding toreclosure eportal
surveyors’ raports, and sppreiaal fees, and title insurenca, to the axtent parmitted by spplicable law. Grantor aisc will pay any COun Costs.
in addition to all othar sums provided by law. Grantor sgrees to pay attomays’ fees 10 Landar in connaction with closng, amendirng of
modilying the losn. In sddition, if this Morigage 18 subjsct to Saction 5-19-10, Code of Alsbama 1975, »s amended. sny afiorheys’ tees
provided 107 in this Mortgege shall not excesd 15% of the unpaid debt after defeult snd reterral to an attorney who 13 not & T H.TET
amployee of the Landar.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undes this Mortgage, tncluding without kmitation any nobice of delauit ard sny
notice of sale to Grantor, shall be In writing, may D& sant by telstaceimile (unless otherwise required by law], and shall be sifective when
actusily delivared. or when deposited with & nationally recogmzed overnight courier, or. If mailed, shall be deemed effective when deposred n
the Unitad States mai first clams certifisd or registared mail, postage prapaid, directed to the scddreanss shown neal the Daginrung of this
Mortgage. Any parly may chamge Its address for notices undar this Mortgage by giving formal written notica o the othar partes. spscity.ng
that the purpose of the notice I8 to changs the party’'s eddress. All copies of notices ol foreciosure from the halder of any Iy which han
priority over this Mortgage shsll be sent to Landar's address. as shown naar the baginning of thia Mortgage. For notico purpoass, Granior
agrees to keep Landar irformaed at of times of Grantor’'s current address.

MISCELLANECUS PROVISIONS. The tallowing miscellenecus pravigions are 8 part of this Mortgage:

Amendments. This Mortgage, together with sny Relsted Documanta, constitutes the entira understanding snd agreement of the pariies as
to the maoiters ast forth in this Morgage. No siterstion o of amendment to this Mostgege shall be stfuctiva wiesa given m writing snd
signed by the party or parties sought to be chargad or bound by the alteration or amandment.

Applicable Law, mwmmmdmlmwumwmhmmmnm. Thia Mortgege shall be
governed by and conatrued In socordance with the laws of the Stete of Alsbamas.

Caption Headings. Csption headings in thia Mortgage are for convenience purposes only and sre not 10 be used 10 wrtarprat or detiray the
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Merger. There shall be no maerger of tha interest or astate crested by thia Morigage with any other interost or astate in the Property 8t sy
time haid by or for the banefit of Lender q any capacity, without the written consant of Lender.

Partias. All obligations of Crantos under this Morigage shell be joint snd several, and all raterences 1 Grantor ahall mean ﬂnch aivd
avery Grantor. This means that aach of the persons signing below is rasponsible for sl obligations in this Maorigage.

Severabllity. If e court of compatent jurisdiction finds any provision of this Morigage to ba invalid or uneniorceabie as 10 any POTRON Of
circumatence, such finding shall not render that proviston invalid or unsntorcesbie as to sny other persoms of crcumatances. [f tessibié.
any such offending provision shall be desmed 10 ba modified to be within the Wmits of enforceabitity of validity: however, 1t the otfandmg
provision carmat be so modified, it shall ba stricken snd sl othar provisions of this Mortgage i all other raspects shall ramam vakd and
anforcaabie .

Successors and Assigne. Subject 10 the kmitations stated in this Mortgage an tranater of Grantor's mnlefest. this Marigage shall be binditg
wgon and inure to the tenefit of the parties, their sUCCHSSOr and mssigne, |t ownership of the Property bacomes vested in 5 {rion othesr
than Grantor, Lender, withoul notice to Grantor, may desl with Grantor' s succassors with referencs 10 this Mortgage and the Indebtednaiis
by way of forbesrance or axtension without relessing Grentor from the abligations of this Mortgage of liabliity under the indobindness

Tine is of tha Easence. Time I8 Of Tha essence in tha performence of this Morigégs.

Waeiver of Homeetead Examption. Grantor hareby relonses and walvks 8l rights and banalits of tha homastend sxamption lawse of tha Stata
of Alsbama as to all indebtedneas securad Hy this Marigage.

Waivers and Congents. Lander shall not be desmad {o have whaived any fights under this Martgage (of undar tha Ralated Documents!
unisss such waiver is in writing and signed by Lander. No dalay or omission on the part of Lender in axercing any right shall oparats as ¢
walver of such right or any other right. A waiver by any party of & provision of this Martgage shsil not conatitute 8 warver ol of prepchce
the party’s right otherwise to demand strict compllence with that provision or any othar provision. No prior waived by Lander, nor any
coursa of dasling batwean Lendar and Grantor, shail constitute a waiver ot any ct Lender's nghta or any of Greatar’s obligations aa 13 any
future trensactions. Whenevel congent by Leander is raquired in this Mortgage, the granting of such conasnt by Landar in BNy 1nelsnca shall
not constiiute continuing consent to subsequent instances whets such consent ia reguired.

ARBITRATION. Any controversy, claim, disputa or imsue malated to or arising from (A} the interpratation, negotistion, axecution, Sssigrment.
adminiatration, repaymant, modification, or sxtension of this Agreemant or the loan (B} any charpe of cout incuried under this Agresmant or the
osn (C} the collection of any amounts due under this Agresmant or any sssignmaent therso! (D) any alieged tort related 1o of anmng out of this
Agreament or the joan or (E) any breach of any provision of this Agreemant, shall ba settied by arbitrstion In mccordance with tha CommerCisl
Arbitration Ruies of the American Acbitration Association (the "AAA Rules”). Any disagroament st 10 whethe! 8 particuler dispute of clairm s
subject to arbitration under this poregraph shall ba decided by arbitration in sccordence with the provissons of thia paragraph. Commancament
of litigation by any person antitled to demand arbitration under this paragraph shell not waive sny right that parson has 1o damand sebitrsiion
with respact to any countarclaim or other claim that may D made againsl that parson. whether in. relating to. of asising out of such Hugaton, o §
otharwise. The Expedited Procedures of the AAA Rules shall apply in any despute whers the aggregste of all ciims &nd tha sggragets ol ali :
counterclaima each is in an smount less 1than $50,000. Judgemant upon sny award renderad by any arbitrator in any such srbitrabion may e 1

B
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antared in sny Court having jurisdiction tharen!. Any demand for argitration under this document shaii be made no later than the dota when any
judicisi action upon the same matter would be harred under any applicable statua of kmitations.  Any dinpute ss (o whether the ataluve of
limitations bars the arbitration ot such matter shall be decided by arbitration in sccordence with the prowsions of this paragraph. The locais of
any arbitration procaadings under this document shall be in the county wharg tha document wan axacuted or such othes location ak I re usdly
acceptabla to all partles. We and you shall sach pay ons hait of the Hiing tee imposad by the AAA for commencing en arbitration procaading
The arbitratorts) in any such procesding shall sslablish such rassonable procedures as may be nacesssry for the reasonsble axchangs af

his Agreamant of
inant of the parties that there ghall be no ciass action arhitartion Jnder this Agresment. Thia Agreement avidences & “transwction irvobAng
commerca” under the Federal Arbitration Act. WITH RESPECT 7O CISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS YO A TRIAL BY
JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithstanding tha preceding parsgraph or the axarcise of artatration nghts under this Agreemant, each parly may 11} foreciose
against sny real of paraonal property collatecal by the axarcise of the power ot sale under any applicatde morigage, deed of trust of saClTly
agreamant of under spplicable taw; {2} axsrciee any sell help remadias such ss et off or repossession. of (3} pbtain provisonal or ancillary
remadies auch as replevin, Injunctive rallaf. artachmant, or appointmant of & raceiver Irom a court having jurisdiction, batore, during or aftet 1ha
pandency ot any arbitration procesdings. This arpitraton provision shall not ba interpretad 1o require thal sny such rarnadies be slaynd, susted
or ntharwise suspandsd pending any arbitration or reguest for srbitration. Thea axerciss of a ramsdy shall not waive the right of sithar parly {0
rasort to arbitration,

DEFENSE COBTS. 'n addition to the coets and expenses | have agreed lo pay above, | will pay all coats and expansad incurred by Lander ansH
out of or ralating to any stops of actions Landar takes 10 detend any unauccesshul cleim, allagaton or cournterclaim | may maks sgainst Lendnr
Such costs and expansol shall Inciude, without limitetion, attornays’ fess and coste.

TERM OF CREDIT AGREEMENT. Unless soonar terminated sccording ta the provisions thareo!, tha Credit Agreament shall tormunate and sxprte
200 yaars from the date of this Morigage.
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EACH QRANTOH ACKNOWLEDGES HAVING READ ALL THE1 PROVISIONS OF THIE MORTGAGE. AND EACH GRANTOR AGREES TO It
TERMS .

CAUTION -- IT 18 IMPORTANT THMAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN 1T
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Nama: AMY EPSMANMN
Addrese: P.O. Box 830721
Cly. Gtate, ZtP: Birmingham, AL as283
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l"ﬂlVlﬂUAL ACKNOWLEDGMENT
srareor P b =r )
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COUNTY OF AYW,» ;

|, thix undersigned suthority, 8 Notary Public in and for sald county in said state. hereby certity that JAMES XK. WALTERS and ELIZABETH C
WALTERS, whode names ars signed 10 the foregoing instrument, and who are knpwn 10 me. scknowledgsd betore me on thus dey thal. beinyg
infoemed of the dontents of sald Mortgage, they exscuted the same voluntarily on the dey the same beara date.

. Qiven under my hand and officiel sesl this c."f.h.,.".-...__.__ day of NQ«?:‘___'i:_ﬁ;_"_?,_fi____m_f S | hAA .
7’ =" ’!/'F: : —r‘?"fq'
NUTARY PUBLIC STATE OF A7.4AMA . B~ - AR 27 4 _
MY COMMISSION KXMRES: Mas, §. 200y - Notary Public _,

NOTE TO PROBATE JUDGE

This Morigage ssoures open-end or revalving indebtedness with residentisi real property or imerests; therwdore, under Section 40-22-2(1k.
Code of Alsbame 1975, as amended, the mortgege filing privilegs tax on this Mortgage should not ssceed #.18 for sach 2100 {or Wacton
thereof) of the credit imit of $20,000.00 provided for hersin, which is the maximum principsl indebtedness to be secured by this Mortpuage of

&Ny ond thma.
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