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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madc this 25th  dayol  JANUARY : 2000
and is incorporatcd into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sceurity Deged
(the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to sccure Borrower's Note 1o

ALLANT BANK (the "Leander”)
(the "Lender”) of the same date and covering the Property described in the Security lastrument and located at:
101 SALISBURY LANE, BIRMINGHAM, AL 35242
[ Prpse Ty Acuairess .
The Property includes, but is not hmited to, a parcel of land improved with a dwelling, together with other such parcels
and certain common arcas and facilitics, as described in Declaration of Covenants, Conditions and
Restrictions of Tecord and any amendments thereto

(the "Declaration”). The Property is a part of a planned unit development known as

[ Peierree ﬂ!HFhidi h %J?u?&uhpud La klﬁ S

(the “PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent cality owning
or managing the common arcas and facilitics of the PUD (the "Owners Association™) and the uses, benefits and
procecds of Borrower's interest.

PUD Covenanils. In addition to the covenants and agrecments made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PU D's Constituenl
Documents. The "Constituent Documents” are the: (i) Declaration; (i) articles of incorporation, trust instrument or any
equivalent document which creates the Owncrs Association; and (iiY) any by-laws or other rules or regulations of the
Owners Association. Borrower shalt promptly pay, when duc, all dues and assessments imposcd pursuant 10 the
Constituent Documents.

B. Hazard lasurance. So long as the Qwners Assogation maintains, with a generaily accepted insurance carncer,
a “mastor” or "blanket” policy insuring the Property which is satisfaclory 10 Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and harards included
within the term "cxicnded coverage”, thea:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymenl to Lender of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to mainlain hazard insurance coverage on the Property
i« deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blankel policy.

[n the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss 1o the
Property, er 1o common arcas and facilitics of the PUD, any procecds payable to Borrower arc herchy assigned and
shall be paid 10 Lender. Lender shall apply the procecds 10 the sums sacurcd by the Security Instrument, with any cxcess
paid lo Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure lhal the Owners
Associalion maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or conscqucntial, paysble to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common arcas and
facilities of the PUD, or for any conveyance in licu ol condemnation, arc hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums securcd by the Security Instrument as provided in Uniform
Covenant 10.

E. Lender's Prior Consent. Borrower shall not, cxcept after notice to Lender and with Lender’s prior wiitten
conscnt, cither partition or subdivide the Property or consent (o

(i) the abandonment or termination of the PUD, except for abandonment or lermination required by law o
the case of substantial destruction by fire or other casualty or in the case of a taking by condemaalion ar ¢runent
domain; |
(if) any amendment 1o any provision of the "Constituent Documents® if the provision is for the express benefu
of Lender;

(ii}) termination of professional management and assumption of sclf-managemcnt of the Owners Assocation,
OF

(iv} any action which would have the effect of rendering the public liability insurance coverage maintained by
the Orwners Association unacceptabie to Lender.

F. Remedies. [f Borrower does not pay PUD dues and assessments when duc, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additiona! debt of Borrower securcd by the Sccunty

instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from the
date of disbursemecat at the Note rate and shail be payable, with interest, upon aotice from Lender to Borrower

requesting payment.

BY SIGNING BELOW, Borrawer accepts and agsees Lo the terms and provisions contained in this PUD Rider.

@?WQ‘%&‘\LA i {Seal)
RAYNOND PEARCE Boeromes

L AMee e fLo s  (Seal)

CARRON A. PEARCE

[———

MLLTISTATE PUD RIDER — Single Family — Faanie Mae/Freddie Mas UNIFORM INSTRUMENT Form 11350 9/98
ALE LS2 3/07 1091 loan 1D: 610001002
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EXHIBIT "A"™

- Let 732, according to the Survey of Highland Lakes, 7th Sector, an Eddleman Community,
" as recorded in Map Book 20, page 58 A, B & C, in the Probate Office of Shelby County,
- Alabama.

“Fogether with nenexclusive easement to use the private roadways, Common Area all as
more particularly described in the Declaration of Easements and Master Protective
Covenants for Highland Lakes, a Residential Subdivision, recorded as Instrument #1994-
07111, in the Probate Office of Shelby County, Alabama and the Declaration of Covenants,
Conditions and Restrictions for Highland Lakes, a Residential Subdivision, 7th Sector,
recorded as Instrument #1995-28389, in the Probate Office of Shelby County, Alabama
(which, together with all amendments thereto, is hereinafter collectively referred to as, the
"Declaration").
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