OLAYTON 7. SWEENEY, ATTORNEY AT LAW

' . . 4
. REAL ESTATE MORTGAGE Loan 1D: 04000031613,

THIS INSTRUMENT PREPARED BY  {NAME) ALTIANT BANK
(ADDRESS) p O BOX 383067 ,BIRMINGHAM, AL 35238-3067 |

STATE OF ALABAMA i } fre _
COUNTY OF  GHELBY } (nst & gp00-03
~-03516
WORDS USED OFTEN IN THIS DOCUMENT og/03/72000 03
| \py5s PM CERTIFIED
(A) "Morgage”. This document, which is duied JANUARY 25th , 200@gLpy Coumen il BB g
(B) "Borrower”.

RCJ HOME BUILDING LLC, a limited liability company
will sometimes be calied *Borrower” and sometimes sumply " . ;_
{

(€} "Lender” | TANT BANK

wili be called “Lender®. Lender is a corporation which was formed and which cxists uder the laws of the State of Alabama. Lender's address w
B’ BOX 383067 RIRMINGHAM, AL 35238-3067
(D) "Note". ‘The note signed by Borrower and dated JANUARY 25, 2000 as such may hereafter be rencwed
extended or modificd, will be called the *Note®. The Note shows that | owe Lender
TWO HUNDRED EICHTY-SEVEN THOUSAND AND NO/LOU
gollars, plus intercet, which 1 have promised to pay in paymcnis of principal #nd interest for & omonths
with & final payment due on  JULY 23, 2000 _or such later date to which matunty may be extended [if not
more than 20 years [rom the date hereof). The final payment may be a balloon payment which may be refltnanced from tme 1o e,
(E) "Property”. The property that is described below in the section titked “Description OF The Property”, will be calied the *Property”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

1 grant, bargain, sell and convey the Property to Lender. This means that, by signing this Morigage, [ am giving Lender the nghts that 1 have 18 1he
property subjcct to the terms of this Mortgage- The Lendar also has those rights that the law gives to lenders who hold martpages on rcal
property. | am giving Lender those nghts (o procect Lender from possible [osscs Lhat might resslt if 1Tl to!

(A) Fay ait thc amounts thai | owe Leader as stated i the Note,

(B) Puy. with intereat, any amounts {hat Lender tpends under this Mortgage to proteet the valye of the Property and [ender's nghvis in
the Property,

(€ Pay. with interest, any other amounis that Lender lends 10 me a3 Future Advances uader Paragraph 7 below,

(D)) Pay any other amounts that 1 may owe Lender. mrw of 10 the fuure, including sny amoents (hat [ become chligated L pRy as 8
result of another loan from Lender ar my guaranty of a loan to someone eise by Lender, 30meiimes rcferred (0 as “{ther [ebia®, and

() Keep all of my other promises and agreentents under thes Morgage.

If | keep the promiscs and agrecments listed 1n (A) through (1) above, this Morigage and the transfer of my nghts in 1he Property will becoms
vaid and will end.

LENDER'S RIGHTS [F BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If | fail 1> keep any of the promiscs and agre&ments madc in this Mostgage, Lender may require thal | pay imnmediaicly the eatire amouat 1han
remaiming unpaid under the Note and under this Mongege. Lender may do tha withoul making smy further demand for payment Thua
requirement will be calied “Immediate Payment in Full®,

i1 § fail o make Immediate Payment in Full, Eender may sell the Propecrty at a public suction, ‘Fhe pubtlic auction will be held a1 the (remt door f
the courthouse in the county where the Property is locatod. The Lendcr or its attormey, agent or representaine (the ‘guctronecr”) may mcli the
Propeny in 1015 Of parcels or & Onc unit ak il seox fit 4t this pubiic auction The Property will be sold 1o the hghest bidder, or o purchased by
Lender, for coedit againat the balance due from Borrower. '

wotice of the time, place and terms of sale will be gven to the public by publishing the notice with » descripison of the Property once a week fof
three {3} consecutive weeks in a nowspeper of generil circulation in the county where the sale wil be held. The lender or suctioncer shaull Bave the
powcr and suthorily 10 convey all of my nghis in the Property to the buyer at the public suction, and use the MonCy receved 10 pay the folkmang

2mMOuUnts.

(1) ail cxpenacs of the sale, including advertiding and scliing costs and altamey’s and suctioncer's leck,
{2) all amounis 1hat | owe Lender under the Note and under this Mongage: and
(3) any surplus, that amount remaining after peying (1) and (2). will be paid to the barrower Or &3 Ay be required by low

If the money received from the public sale does not pey ali of the expenses and amounts | owe Lender under the Node and (hu Mortgage, | wll
promptly pay sl amounts remaining due after the saie, plus mierest al the raie siated in the Note,

The Lender may buy the Proparty or any part ot interest in the Property a1 the public suction. If the Lender buya the Propcrty, ithe aucthonecr will
make the deed in the name of the Borrower.

DESCRIPTION OF THE FROPERTY

| gve Lender rights in the Property described in (A) through (1} Delow:
(A) The property which is located &t {595 FATRMONT CIRCLE, BIRMINGHAM, AL 35242

fSHELBY {‘punty 10 Lhe State of AL It his the

This property ik in
following legal description:

Exhibit "A"™ is attached hereto and made a part hereof.

All butiding materials and equipment of every characier and descnpuion, ald lighting, heating and plumbing fixtures of overy characicr and descriplion, xnd
all other property and things now owned or hercafier scquired, used or useful 1 connection of the building and improvements crected on 1he abowe
descrbed real estate, wherever the same may be located, whether on or adjaceni to caid real estale, In ROMAgE 0¥ olherwise.
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i the property is & condominium, the following must be completed ) This prop-rtir in part of & ¢ondominium RroHc! known a8

fcalied the "Condominium Project™). This property includes my uni and all of my rights in the abmmaorn slemens of the Condominium Project,
(B) All buildings and other improvemnents thal are iocated on the property describad In paragraph (A) of thie seation,

(C) AN rights in other prup-nymltlhmuwnﬂmmlpmpmydmm in paragraph (A) of this secton. These rights are Enown as
"sasements, rights and appurtenancss attachad to the property.’

(D} All rents or royaities trom the propeny described in paragraph (&) of this section; ..

(E) At mineral, oil and gas rights and pmm*mrlgnummmmummmtmmmmmwu;m {A) Of thm escuOn,
(F} All rights that | have in the land which lies in the streets of roads in front of of next 1o, the propety described in parag:aph (A) of this
section;

{3} Al fixtures that are now of in the future will bs on the property described in paragraphs (A} and (B} of this secton, and sl repiacerments of
and additons 1o those fixtures, except for thoss fixiurss, repiacemants or s0dions that under the law are “CoMRATE goods” and that | soquire
more than twendy (20) days after the date of the Note,

(W) Alt of the rights and property described in paragraphs (B) through (F) of this ssction that | koquire 0 the fulure. &nd

(i A reglacements of or additions to the proparty detcribed in paragraphs (B} through (F) and paragraph (H] of this section

BORAOWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promise that excapt for the “exceptions” limed in the description of the Propedy: (A) | lawiully own the Property, {#) | have the right to
morgage, gram and convey the Proparty to Lender, and (C) there are no outstanding claims or charges againsat the Praperty
i ghve & general wasranty of titie 1o Lander. This means that | will be futty responsible for any losses which Landes sutters Decause someons
uthlrmlnmwﬂhummmlriphuintrnﬁwnhimipmmiumm | have. | promise that | will defend my owndarship of the Froperty
against any claims of such rights.

| promise and | agree with Lander as follows.

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT QBUIGATIONS
| witl promptly pay to Lender when due: principal and inteceat under the Note: late charges and prepayment charges as staisd in the Now
principal and interest on Future Advanoes that | may receive under Prragraph 7 Dédow. iny BMourts axpended by Lender under this MorQage
and all Other Debts.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Uniess the law requires otherwiss, Lander will apply sach of my payments under the Note and under Paragraph 1 AbDv in tha tOlOwANg OraeT
and tor the following purposes:
{A} First to pay interest then due under tha Note; and
(B) Naxt, to iste charges, { any. and
(C) Next, to lenders coats and axpenses, if any. and
(D} Next, 10 pay principal then dus under the Note.

1. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSEGSMENTS AND TO SATISFY CLAMS AGAINST THE PROPERTY

b will pay all taxes, assesemients, and any other charges and fines that may be imposed on the Propsrty and that Mmay be superior to thie
Mortgage. | will aisa make paymaents due under my leass # | am a tenant on the Property and | will pay ground rents {t any) dus on the
Property. | wiil do this by making payments, when they are dus. directly t¢ the persons entitied to them. {in this Morigage. the word “pemon
means ANy person, ofganization, governmaental authority, or other party } Upon fequest, | will give Lender 8 receipl which shows that | heve
macie thpss payments.

Any olaim, demand or charge that I8 mads agaINEt Drapety becauss an oDligation has NOt been fuifited is known as & e " | witl prompthy
nay or satisfy all Hens against the Proparty that may be superior to this Morigage. However, this Morggage does Not nequire Me to astisty a
superior ten H: {A) | agres, In writing, ! pay the obligation which gave riae 10 the superior lien and Landdy APHIOVes e Wiy in which | Bgree o
pay that abligation; o {B) I, in good faith, argue o defend againat the suparir lien in & lawsult so that. during the lxwsuit. the superior han may
not be enforced and no part of the Property must De given up.

Condominium Assessments
H the Property incluces a unit in a Condominium Project, | will promptly pay when they are dus, all manesarnents imposed by the Owres
association of other organization that governs the Condominium Project. That association of organization will be cailed the “Owrrvens

Ansoctation.”

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A} Genverally
{ witt obtain hazard insurancs to oover all bulidings and cther improvements that Now W8 o4 in the future will be locstesd on the Property The
insurANOS Must cover [oes or damage caused by fire, hazards normally coversd by “extented coverage’ hazard reuranos poticier, and ofthaes
nazards for which Lender requires coverags. The insurance must be in the amourits and for the petiods of time required by Lenser Lende:
may not tequirs me to cbtaln an amount of coverags that s more than the valus ot il Buildings and otiver iMPvements on the Propety
| may chooss the Insuranoe company, dut My choioe ts subject to Lender's approvel. Lender may not retuse 10 ApPIOVe My cholcs uniea. the
ratusal Is reasonable. All of the insurance poiicies and renewals of those policies Must INGIUCe what i$ MmOwn &8 8 "wandard MOGRQe Cliuse”
1o protect Lender. The form of all policies and the torm of all rengwals must be scosptable 1o Lender. Lander will have the rght 10 hold the
policios and renewals.
{ will pay the premiums on the insuranoe policies Dy paying the insurance company directly when the premium payments are due # Lander
requires, | wiil promptly give Lender all receipts of paid premiums and all renewsl notices that | recsive.
I'I‘th-rllinlonmdlmmtulmPrnp.rw.Iwiﬂpmmpﬂynotﬂyﬂuinwmmmmywm.ﬁlmwmmmmm
insurance company that the loss or damage occurTed, then Lander may d0 0.
The amount pald by the insursnce company is cailled “procesds.” The proceeds will be used 10 reduce the Emount that | Oowe % LnNger undes
the Note and this Mortgage, unieas Lendar and { have agiead to uss the procseds for repairs, restorehon of othereries
Th-und-rhnmilumuymmmychimfarln:urmb-nﬁmlndtuwmpfm, Lander then may use the pro0eeds 1o
reduce thlumnuntmltlmtnmundlrm-Naunndmdmthhﬂmﬂmmtumpﬂruruﬂnﬂuﬁupﬂyuﬁﬂrmwmm
Hlﬁyprﬂﬂlﬂlmundmmmlmnuntmpﬂnﬂmfwhimimmundﬂ.undﬂmlmu+ﬂulullunllnﬂﬁﬂwﬂuﬂn“m
change the amourd ot any of My monthly payments under the Note and this Morigage. However, Lander and | may agree in witting 10 thom
deigys of changea.
it Lender soquires the Property by purchass at foraciosuss sale. il of my rights in the insurance polickee will belong to Lender Also, M of my
righte in mypmnudiwhmhlr-pddhﬂmnldﬂnngnthltumurrm betore the Property is soquined by Lender will beiong 1S Lances
Howsver, Lender's rights In thoss proossds will not be greater than the amount that | cwe 10 Lander under the Now and uncder this MOGage

(B} Agreamants that Apply to Contlorhiniuma
(1 # the Property includes & unit in & Condominium Project, the Ownari Assoaistion may maintain & hazard iNsuUrance paticy which covers the

entire Condominium Projact. That policy will be celied the “master policy.” So Ionp &8 the muster Policy remaing in sffect and meets e
recuirements stated In this Pamgraph 4: (a) my obligation & ottain and to keep hazard MESURNCE ON the Property is satisfied, and (D) f there
m & confiict, concerning the use of proceeds, between (1) the erms of this Paragraph 4, and (2) the lew Or the tenms of the deciaration, Dy-Wrws
reQuistiona or other documents oreating of governing the Condominium Project, than that law of the merme of thoas docurnents will Qovern the
use of procesds. | will promipity give Lender Aotice if the master policy I8 Iterupted O barTHiAKIND. During any tirma that the masie: policy 13 not
in ettect. the terms of {a) and (b) of this subparagraph 4{B) (1) will not POy .

(I} H the Property includes & unit In a Condorminium Project, it is possible that pmmd:uﬂtlbopﬂdtnrrninﬂuddboﬂmﬂ!ﬂmﬂmm e,
restore the Property, | give Lander my rights 1o thote proceeds. All of the proceeds described in this subparagraph 4{B)(H) wi de pamd K
Lender and will be used 1 raduce the amount that | owe 1o Lender under the Note and under this Mongage. it any of those procesds main
atter the amourt that | ows to Lender has been paid in tull, the remaining proceseds wil be peic 10 Me. The use of proceeds 10 reduce The
amount that | owe 10 Lender will not be a prepeyment that i mmmmmwnmmmpm.ﬂw. under the Note
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7.

8.

10.

11.

12,

BORROWER'S OBLIGATION TO MAINTAIN THE PROPEATY AND TO FULFILL OBUIGATIONS IN LEASE, AND AQREEMENTS ABOUT
CONDOMINIUMS |

(A) Agreements about Malntaing the Property and Kesping Promises in Lesse |
| will kewp the Property in good repalr. | will not destroy of substantiaily change the Property, and | wi riot allow the Property to deteriorate 1!
do not own but am a tenant on the Property, | will fulill my obligations undar my [

{B) Agresments that Apply %o Condominiums
H the Property ls a unh in a Condominium Project, 1 will fulthi any of my obkgations under the decierstion, byaws. reguiatons ang other
documents thet oreate or govern the Condominium Praject. Also. | will not divica the Property Into smalier parts that may be owned SeDarEtey
{known s "pantition or subdivision’). | will not coneent 10 oertain actions uniess | have first givers Lender notios and obtaingd Landed & consent
n writing. Those actions are:

(n} The abandanment or tarmination of the Condominium Praject unisss the abanconment Of EMINALGCH |3 required by law.

{b) Any signiicant change to the deoclaration, by-lswe or reguiations of the Owners Association. trust agresment, wticies of incorporeion, of
othes documents that creats or govern the Condominium Project, including, for exampie, A change in the perosatage of cwharship nphts held
by unit owners in the Condominium Project; and

(o) A decision Dy the Owners Asasociaton o terrminats professional managemant and to begin self-managerent of the Condamimum Project

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

H: (A} | do not keep my promises and agresmants made n thin Mortgage, of (B} someone, inCiuding me, begina 4 lepal prooeeding thet may
pignificantly affect Lender's rights in the Property (such as. a legal procesding in bankruptey, in probate. for condemaation of ta orforte Lws
of regulations), then Lender may do and pay for whatever (a NECeSSAry 10 protect the value of the Froperty and Lender's nghts in the Property
Lendes's actions under thia Paragraph & may include, far exampie, obtaining insurance on the Property. appearning in Sourt. peying reASonabie
attomeys Tees, and entaring on the Property to make repairs

-

1 will paty o Lender any amounts, with interest, which Lanaer spencs under this Paragraph 8. This Morigage will protect Landes in case | 30 not
knpﬂﬂ:ﬁunﬂummymm-mnu.wtminumtmm-mrmwmmm.hmmmmmwm bagin on the dale the
the smount is spent by Lender, However, Lender and | may Agres in writing to tarms of payment that as different from those in this paragraph

Athough L.lndtrmwuh-nctianuﬂdﬂﬂiwmﬁundﬂmunuthm*u:dum.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lances o make ane or more loans 1o me in l:tdiﬂunInlh-iulnthltIpmmiumplyundnrﬂﬂm.mmnﬁnmwmmﬁu-
und-rthiuuu.undumly.bdmmilwwhdunhnmd.mm:ddmﬁnﬂm:mmmr-ﬁmnmﬂummmmmm

LENDER’S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
i ( sall or traneler all of part of the Property or any rights In tha Property, Lander will require immediate Pyamant in Ful

CONTINUATION OF BORROWER'S OBLIGATHONS

My obligations under this Morigags are binding upon me, upen my heirg and my lagal representaives in the sveal of My Ceath, and updn
anyone who obtains my fghts (n the Property.

Lender may allow a parson who takes over my rights and unligltiﬂnnudﬂlynrmwwmmmmmmwwﬂmml
and integest due under the Note or under this Morigage. Even If Lender does this, howsver, thal person and | will both st be fully obligaied

under the Nots and under this Mortgage uniess Lencier specifically releases me in writing from my obligations. Lander may silow Hose Ossys
or changss for a parson who takes over my rights and abligations, sven it Lender is requested not 1o o 80, Lender will ngt be requined o bring

a Iawsuit against such a persdn for not fulfiliing obiigatiane undar tha Note or undes this Mortgage, aver: if LENTr is QLTS 1O 00 80

CONTINUATION OF LENDER'S RIGHTS

Even If Lender aoes not exsrcise or enforos any right of Lender under tha Note, this Mongage of unaer e lew. Lender will st have all of
those rights and may exercise and enforos them In the tutuie. Even H Lender obtaing insurance. pay taxeés, of DRYS Othar claims. Charges o
isna again®l the Proprety. Lender wil atlll have the Aght to demand that | MEke immadiate Faryment in Fuli of the amount that | owe W0 Lander
under the No# and undsr this Morigags.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBUGATIONS OF BORROWERS, AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's sghts undes this Morgags is saparats, Lander mey exarciae and anforce one of more of those rights, as well &a any Of
Lender's nther rights under the sw. one at a time oF & &t once.

4 mara than one person signs this Mortgage as Borrower, sach of us i3 tully obligated to keep all of Borrower's promees and obhgabOns
contained in this MOTIGAge. Lender may snforoe Lender's rights under this Morigage against sach of us ndividusity or aguinst afl of us
topathar. This nmnlmltlnymu‘lulmlyblrlquiﬂdtupwlllufth-mnuuu-dunﬂ-rnﬂhhhmdumdirﬁﬂiuow HEwaet, H
ane of ui Goes not Bign the Nom, than; wmwmilugninquﬂihlm'tcmmwmgmmmm‘:ﬂghumnﬁmhmund-r
m-urmlmmllw;md{ﬁ}muplmnisnﬁtp-r:nnlﬂyumignudmm-hnpnmmmmundum-Mmundﬂmnw

Thtupﬁnnundtmumnmuummmlmcmnnhnaunw-Th-uymwnntbnu-dtuinﬂrerurtudmnummwuMortnnol

LAW THAT GOVERNS THIS MORTGAGE

Tha tuwmltwininmmmwmrwinmmu govern this Mortgage. The law of the State of Alabama will govern the Note #
lnytlrmufthllhlonﬂlﬂinfﬂfth!mmmwlﬂﬂhl law. ai! other terma of this Morigage and of the Nowe will stiil remain in sffect if they
u:nnbuglwnuﬂnctwﬂhnutmlmnﬂlcﬂnutlrn'n.1111:munlmnunyt-nmalmilhloftulgl-ﬂafuuhhumﬂunﬂimwﬂhmnn.mh
separated from the remaining terms, and the ramaining terms will still be snforoed.

Ry sigring this Mortgage | agree to all of the above
RCJ HOME BUILDING L1C

A

aym A. Pearce, Managing Member

[ T Sy Sy N}
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b
STATE OF ALABAMA } ﬁ%p
COUNTY OF } i
. i 2.
, & Notary Pubic in and for said County, in saidl Stete. heretly certity My
that t . whose NETR{s) -
signed to the foregoing conveyance, and who - known 10 Mme, atknowledged betars mae on this day that, being ivormned
of the contants of this conveyance, exscuted the sama voluntarily on the day the sarme Dears date
Given uncler my hand and official ssal this day of
My oommiasion expires: _ )
Notary Fublic
STATE OF ALABAMA )
coNTY OF SFFF 00
l, tha undersigned authority , a Natary Public in and for said County, in said Staie. herelry certtly
that Raymond A. Pearce whoss name as  Managing Member
ofRCJ HOME BUILDINC LLC . & a lieited liability conpapediothe fompoing COMvyRNos
lnﬂwmuhmmm-.mmmmmmhnwﬂm,mmﬂinmdmmdmchw. he/she
as such and with full suthDrtty, exsouted the same voluntarily for and as the actofesid  antity
Given under my hand and official seatthis  25th day of }ANU&RY . 2000
——
My oommission explres; _ 6/5/03 H"ﬁ.ﬁ
Natary Public '
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th  dayof  JANUARY , 2000
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Doed
(the "Security Instrument”) of the seme date, given by the undersigned (the *Borrower”) to secure Borrower's Notc (o '

ALIANT BANK (the "Leader”)
(the "Lender”) of the same date and covering the Property described in the Security Instrument aad located at:
1025 FAIRMONT CIRCLE, BIRMINGHAM, AL 35247
|Property Addrew|
The Property includes, but is not limited to, a parccl of land improved with a dwelling, together with other such parccls
and certain common areas and facilities, as described in Declaracion of Covenants, Conditions and
Regtrictions of record and any amendments thereto

(the “Declaration”). The Property is a part of 2 planned unit development known as

HIgBLADS LAKES poen

(the "PUD"). The Property also includes Borrower's interest in the homcowners association or equivalent cniily owning
or managing the common arcas and facilities of the PUD (the “Owners Association”) and the uscs, benefits and
procecds of Borrower’s interest.

PUD Covenants. In addition 10 the covenants and agrcements made 1o the Security [astrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shali perform alf of Borrower's obligations under the PUD's Conslituent
Documents. The *Constitueat Documents” arc the: (i) Declaration; (1) articles of incorparation, trust nstrumenl or any
cquivaleat document which crealcs the Owncrs Association; and (iii) any by-laws or other rules of regulations of the
Owners Association. Borrower shall promptly pay, when duc, all dues and assessments mmposed pursuvant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted imsurance carrier,
a "master” or "blanket" policy insuring the Property which is satisfactory to lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including firc and hazards included
within the term "extended coverage”, them:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Leader of the yearly
promium installments for hazard insurance on the Property, and

(i} Borrower's obligation under Uniform Covonant 5 to matatamn hazard insurancc coverage on the Property
.« deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blankel policy.

[n the event of a distribution of hazard insurance procceds in licu of restoration or repair folowing a loss (b the
Property, r to common arcas and facilitics of the PUD, any procoeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrumcnt, with any cxoess
paid 1o Borrower.

C. Public Liability Insarance. Borrower shall take such actions as may be recasonable to insurc that the Owaers
Association maintains a public liability insurance policy acceptable in form, amount, and cxtent of coverage Lo Lender.

D. Condemnation. The procceds of any award or claim for damages, dired of consequential, payable to Borrower
in conneclion with any condemnation or other taking of all or any part of the Property or the common arcas and
facilitics of the PUD, or for any conveyance in lieu of condcmnation, are hereby assigned and shall be paid to {coder,
Such procceds shall be applied by Lender to the sums sccurcd by the Sccurity Instrument as provided in Uniform
Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writien
conscnt, cither partition or subdivide the Property or conscni to:

(i) the abandonment or termination of the PUD, except for ahandonment or lermination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or emioent
domain;

(i} any amendment 10 any provision of the "Constituent Documents” if the provision is for the capress benefit
of Lender;

(iit) termination of professional management and assumption of self-managemeant of the Owners Association;
Or

(iv) any action which would have the cffect of rendering the public Lability insurance coverage maintained by
the Owners Association unacceptable 1o L.ender.

F. Remedies. If Borrower does not pay PUD dues and assessments when duc, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secunty
lastrument. Unless Borrower and Lender agree Lo other leems of payment, these amounts shall bear intercst from the
dalc of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained tn this PUD Rader.

. . _ (Seal)
J HOME BUILDING LLC “Rarromes

‘ ) . (Scal)

Raymon@] A. Pearce, Managing Member orrot

_ (Scal)

BTy

_— (Scal)
-Shpr roweE

MULTISTATE PUD RIDER - Single Famlly — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 31590 /%
ALR L3S 377 Lo Loan 1D: 0400003637
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EXHIBIT "A"

x4

Lot 1640, according to the Map of Highland Lakes, 10th Sector, Phase 1, an Eddleman

- Community, as recorded in Map Book 26, page 27, in the Probate Office of Shelby County,

Together with nonexclusive easement to use the private roadways, Common Area all as
more particularly described in the Declaration of Easements and Master Protective
Covenants for Highland Lakes, a Residential Subdivision, recorde!:l as Instrument #1994-
07111 and amended in Inst. #1996-17543 and in Inst. #1999-31095, in the Probate qmce of
Shelby County, Alabama and the Declaration of Covenants, Conditions and Restrictions for
Highland Lakes, a Residential Subdivision, 10th Sector, Phase I rec_urded as lnstrtlment
#1098-43196 in the Probate Office of Shelby County, Alabama (which, togeth.e'r with all
amendments thereto, is hereinafter collectively referred to as, the "Declaration™).
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