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{f checked, this mortgage secores Future Advances.

THIS MORTGAGE is made this 181
STEPHEN A MALINOSKI AND WIFE,

- dayof FEBRUARY L_?ﬂ 00
OARLENE M MAL INOSK |
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. between the Grrantor,

horein " Borrower™). and Morigagee HOUSEHOLD FINANCE CORPORATION OF ALABAMA
a corporation organized and existing under the laws of AL ABAMA

1845 MONTGOMERY HWY, PLAZA RIVER CHASE/STE 233, HOOVER . AL

—_—

"~ whose addrese 1«

3624s
(herein "1ender ).

The following paragraph preceded by a checked box is applicable.

] v 1 WHERFEAS, Borrower is indebtad 10 Lender in the principal sum of §
evidenced by Borrower's Losn Agreement dated FEBRUARY 1. 2000

(including those pursuant 1o any Renegotiable Rate Agreement] (h
principal and interest, including any adjustments to the amount of
with the balance of the indebtedness, if not sooner paid, due and payable on

218,489 B

FEBRUARY 1. 2020

[*-___-! WHERFEAS, Borrower is indebted to Lender in the principal sum of $

R |

85 mmay he advanced purBUInt to Borrower’s REV{}lk'ing ! OBN Asrg:mgnt dﬂlca_ _____ T
extensions snd renewals thereof (herein "Note”

o — e ——

), providing lfor monthly instaliments, and interest at the ra

and any estenmions or renewsls thereo!
crein Note™ ). providing for monthly instaliments of
payments or the contract rate il that rate 1s variabic,

cor s much thereof

and

ate and under

the terms specified in the Note, including any adjustments in the interest rate if that rate is vanabie, and prinuding for s

credit limit stated in the principal sum above and an initial advance of $

This Security Instrument securea to Lender: {a} the repayment of the debt evidenced by the Note, with interest,

including any inceeases if contract rete is variabie, und
other sums, with interest advanced under parsgraph 7 to
performance of Borrower's covenants and agreemonts under this
Horrower does hereby mortgage, grant and convey

_ ~ SHELBY , County, Alabama;

4 e

LOT 47 ACCORDING TO A RESURVLY OF LOTS 2, 3. 4, &0, 4!
AND 42 LUITTLE RIDGE ESTATES AS RECOROFD IN MAP BOOK 13

PAGE 83, IN THE PROBATE OFFICE OF SHELBY COUNTY AL ABAMA
TAX MAP QR PARCEL 10} NO O6-3-06-0-001-0314 Q0%

SUBJECT TD EASEMENTS, RESERVATIONS. RESTRICTIDNG,

AND R GHTS
0F way GF RECORD.
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sl| renewals. extensions and modifications; () the payment of all
orotect the security of this Security Instrument; and (¢} 1he
Security Instrument and the Note. For this purpose,
to Lender the following described property located n

ALGTYI4 "

LI

LN W ARt T

- ~ar vl
o ”
. .



Ty HAVE AND TO HOLD this property unto lender and Lendér's successors and asmigns, forever, tugether with
all the improvements now or hereafter erected on the property, and all casements, nighls, appurtenanies, rextls,
royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter & part of 1he
property. All replacements and additions shall also be covered by this Security Instrument. All of the fnru,gmng %
referred 1o in this Security Instrument as the "Property.”

HORROWLR COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has the night o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranc® of revord
Borrower warrants and will defend generally the title to the Property against all claims and demands, subpect to dn)
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use of non-uniform covenants with
limited vanations by jurisdiction to constituie 8 umform security instrument covering real property.

UNTFORM COVENANTS. Borrower and lender covenant and agree as follows:

. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when dur
the principal of and interest on the debt evidenced by the Note, including any varations resulting from changes 1+
contract rate and any prepayment and jate charges due under the Note.

2. Funds for Taxes and Insurance. Subjpect to applicable law or to a written waiver by [ender, Barrower shali pay
to l.ender on the day monthly payments are due under the Note, until the Note 15 paid 1in full, a sum {Tl'unds™) equa:
to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Secunty Instrument; (b} yeur!s
lcasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums: and {d) yearl
mortgage ingurance premivms, if any. These items are called "escrow jtems.” Lender may sstimate the 'unds due on
the basis of current daw and reasonable estimates of future escrow items.

The Punds shall be held in an institution the deposits or accounts of which arc insured or guarantced by a foderas or
state agency {including l.ender if Lender is such an institution). Lender shall apply the Funds to pay the escrow (tems
|.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniesy
[.ender pays Barrower interest on the Funds and applicable law permits lender 10 make such a charge, Borrower and
[.ender may agree in writing that interest shall be paid on the Funds. Unless an agreement 5 made or apphlicable iaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the funds, Lender
shall give to Borrower, without charge, an annual eccounting of the Funds showing credits and deits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Security Instrument,

il the asmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow 1tems, shall exceed the amount required to pay the escrow items when due, the excess shali
be, at Borrower's option, either promptly repaid t Borrower or credited to Borrower on monthly payments of Irunds
If the smount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pa} to
[.ender sny amount necessary to make up the deliciency in one or more psymenis as required by Lender.

L'pon peyment in full of ali sums ancumd by this Security Instrument. Lender shall promptly refund o Borrower
any Funds held by Lender. If under paragraph 16 the Property i1s sold or acquired by l.ender, Lender shall apply. nv
later than immedistely prior to the sale of the Property or its acquisition by Lender, any Funds held by lender at she
time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless spplicable law provides otherwise, all payments received by lLender under
paragraphs 1?and 2 shall be applied: first, to late charges due under the Note; second, to prepsyment charges due under
the Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; liens. Borrower ghall pay all taies, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasetiold payments or ground rents, if any
Borrower shell pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts {0 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnmish
to [ender receipts evidencing the payments.

Horrower shall promptly discharge any lien which has prionity over this Security Instrument uniess Borrower {a;
agrees 1n writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {(b) contosts in
good faith the lien by, or defends agninst enforcement of the lien in, legal proceedings which in the Lender's upinworn
nperaic to prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the huider
of the lien an agreement satisfactory 1o Lender subordinating the lien to this Secusrity [nstrument. If Leénder determines
that any part of the Property ig subject to a lien which may stiain prionity over this Security Instrument, [ender mu
give Horrower a notice identifying the licn. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage”™ and any other hazards for which
|.ender requires insurance. This insurance shal! be maintained in the amounts and for the periods that [ender requires
the insurance carrier providing the insurance sha!l be chosen by Borrower subject to Lender's approval which shall nen
be unreasonably withheld.

Alt insurance policies and renewasls shall be acceptable to |.ender and shall include s surdard mortgage cluuwe
[.ender shall have the right to hold the policias and renewsls. If Lender requires, Borrower shall promptly give to
| .ender sll receipts of paid premiums and renewsl notices, In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proofl of loss if not made promptly by Borrower.

L nless ].ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the regtoration or repair i economically Teagible and [ender’s security is not lessened, |f
the restoration or repair 8 not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security [nstrument, whether or not then due, with any excess paid 10
Borrower, If Borrower abandons the Property, or does not answer within 30 days a notice from |ender that the
insurance carrier has offered to settle a claim, then lender may collect the insurance proceeds. [ender may use the
proveeds to repair or regtore the Property or to pay sums secured by this Security Instrument, whether ar not then due
Fhe 30 day period will begin when the notice is given.

{'nless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or ﬂhnng: the amount of the
peyments. If under paragraph 16 the Property is acquired by Lender, Borrower’s rights w sny insurance policies and
proceeds resulting from damago to the Property prmr to the acqu:mtmn shall pass o Lender to the extent of the sum:
secured by this Security Instrument immediately prior to the acguisition,

6. Prescrvation and Maintenance of Property: Leascholds. Borrower shall not destroy. damage or substani:s!ts
chiange the Property, sllow the Property to deteriorate or commit waste. [f this Security Instrument 13 on & leasehold.
Borrower shail comply with the provigions of the lease, and if Borrower scquires fee titie to the Property, the leaschold
nd fee title shall not merge unless Lender agrees to the merger in writing.
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"7 Protection of Lender's Rights in the Property; Mortgage Insurance. H Borrower fails o perform the
covenants and agreements contained in this Secunty nstrument. ot there is a legal proceeding that may sigmificanty
affect l.ender's rights in the Property (such as a proceeding in hankruptcy. probate, for condemnation or to enfurce i
laws or rcguiations), then Lender msy do and pay for whatever is necessary to protect the value of the Property ani }
] ender's rights in the Property. Lender’s actions may include paying sny sums secured by = lien which has prionty 3

t
k

over this Security Instrument, appearing in court, paying ressonable attorneys fecs and entering on the Propert: o
make repairs. Although [ender may take action under this parsgraph 7, lender dose not have 1o do s,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ths
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these arnounts shail bear interest
tcom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from lender to
Borrower requesting payment.

It Lender required mortgage tnsurance 8s A condition of making the loan secured by this Security Instrurment,
Borrower shall pay the premiums required to maintain the insurance in effect until such itme a3 the reganrement for
the ingurance terminates in accordance with Boreower's and lender’s written agreement of applicable [awn.

8. Inspection. Lender or its agent may make ressonable entries upnn and inspections of the Property. [ ender <hai,
give Borrower notice at the time of or prior to an inspection specif ying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequetitial, i1n connection with am
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemunation, arc hereby
assignex) and shall be paid to lLender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this dSecurity
Insirument. whether or not then due, with any excess paid to Borrower. In the event of a partisl taking of the Peoperts,
unless Borrower snd Lender otherwise agroc (n writing, the sums secured by this Security Instrument shall be reduces
by the amount of the proceeds multiplied by the following [raction: (a) the total amount of the sums socured
immediately before the taking, divided by (b) the fair market value of the Property immediacly before the taking
Any balance shall be paid 10 Borrower.

If the Prpperty 1s abandoned by Borrower, or if, after notice by [ender to Borrower that the condemnor offers 10
make an award or settie a claim lor damages. Borrower fails to respond 10 Lender within 30 days after the Jale the A
notice is given, Lender is authorizod to callect and apply the proceeds, at its option, either to restpeation or repair of :
the Property or to the sums secured by thig Security Instrument, whether or not then gue,

Unless Lender and Borrower otherwise sgree in wnting, any application of procesds o principsl shajl not extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount nf such
payments.

10. Borrower Not Released; Forbearance By lender Not 8 Waiver. Extension of the time for payment ur
modification of amortization of the sums secured by this Security Instrument granted by lender to any Successor L
‘terest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's succeseors i
.nterest. Lender shail not bo required to commence proceedings against any BUCCESSOr in interest or refuse to extenc
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of ans
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exefositiy
any tight or pemedy shall not be a waiver of ot preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subpct 1o the
provigions of paregraph 14. Borrower's covenanis and agreements shall be joint and seversl., Any Borrower sho
co-signs this Security Instrument but does not execute the Note: (a) is cosigning this Security Inatrument ordy b
morigage, grant and convey that Rorrower’s interest in the Property under the terms of this Security Inatrument; 1hiae
not personatly obligated to pay the sums pecured by this Security Instrument; and (<) agroes that [.ender and any other
Borrower may agree to extend, modify, forbesr, or make any sccommodations with regard to the terms of thas
Security Insteument or the Note without that Rorrower's congent.

(2. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivening 1t or k!
mailing 1t by first class mail unless zpplicable law requires use of another meathod. The notice shall be directed 30 thr
Rorrower's address or any other address Bofrower designates by notice w0 Lender. Any notice o [.ender shall be ginen
by tiest class mail to Lender's address ctated herein or any other address | &nder degignates by notice to Borrower  An:
nutive previded for in this Security [nstrument shall be dectied 10 have been given 1o Rorrower or [ender when giver
a; provided in this paragraph.

13 Governing Jaw: Severabitity. This Secunty Instrument shall be governad by feders! law and the law of tix
jutisdiction in which the Property 15 located. 1n the dvent that any provision or clause o! this Security [nstrument ot
the Note conflicts with applicable law, such conflict shall noi affect other provisions of this Security Instrument or the
Notc which can be given effect without the confhcting oravision. To this end the provisions of this Secunity Instrument
and the Note are declared to be severable.

14, Transfer of the Property or a Beneficial Interest in Borrower. IF all of any part of the Proper(y ar an:
terest in it is 8sold or transferred {or if & benelicial interest in Borrower is sold or transferred and Borrawer s not a
natural person) without Lender’s prior written consent, Lender may, at its option, roquire immediate payment n fLi;)
of all sums secured by this Security Instrument. However, this option shail not be exercised by [ ender if exerciie 1y
prohibited by federal law as of the date of this Security Insteument,

It [ ender exercises this option, Lender shall give Borrower notice of acceleration. Fhe nutice shail provide a period
of not loss than 30 days from the date the notice 1S delivered or mailed within which Borrower must pay sli sums
soeured by this Security Instrument. If Barrower fails to pay these sums prior to the expirstion of this period, | ender
may invoke any remedica permitted by this Security Inatrument without further notice of demand on Borrower,

15 Borrower's Right to Reinstate, ! Borrower meets cortain conditions, Boarrower shall have the nghi (o hase
enforcement of this Security Instrument discontinued at &ny time prior (o the carlier of: {a] § dayn (or such ather
period as applicable law may specily for reinstatement) before safe of the Property pursuant to any power uf sale
contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those condttiona
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nole had
a0 acceleration occurred; (b) cures any defsult of any other covenants or agrecmenis, (¢c) pays all expenses incurred v
enforcing this Security Instrument, including. but not Limited to, ressonable atiomeys’ fees; and {d) takes such 2cnon
as lender may reasonably require to assure that the tien of this Security lnstrument, Lender's rights in the Propert
«nd Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. | pon
reingtatement by Borrower, this Security Instrument and the obligations secured hereby shall renain [ully effectise w
it no scesleration had occurred. However, this right to reinstate shali not apply in the case of acceleration under
paragraph 14.
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NON UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :

16 Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or sgreement in this Security Instrument {but not prior to scceleration
under peragraph 14 unless applicable law provides otherwise). The aotice shall specify: (a) the defaullt; (b)
the action required to cure the defsult; {c) a date, not jess than 30 days from the date the notice 1s piven to
Borrower, by which the default must be cured: and (d) that feilure to cure the defasult on or before the date
specified in the notice may result in sccelerstion of the sums secured by this Security Instrument, snd salc
of the Praperty. The notice shall further ialorm Borrower of the right to reinstate sfter scceleration and the
right to bring a court action (o assert the nonevistence of a defsult or any other defense of Borrower to
scceleration and sale. If the default is not cured on or before the dste specified in the notice, Lender at sts
option may require immediate payment in full of ail sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedics permitted by spplicable law.
Iendet shall be entitled to collect afl expenses incurred in pursving the remedies provided in this parsgraph
16, inciuding, but not limited to, reasonablc attorneys’ fees {not exceeding !5% of the unpaid indebledness
if paid to an sttorncy who is not an employee of the mortgagee) and costs of utlc evideance.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the menner
provided in parsgraph 12. Lender shall publish notice of sale once a week for three consecutive weeks in »
newspaper published in SHE] qy_ County, Alabama, and thereupon shall scll the
Property to the highest bidder at public suction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designec ma)
purchsse the Property st any sale. Borrower covenants snd agrees that the proceeds of the sale shall be
applied in the following order: (a} to il cipenses of the sale, including, but not limited 1o, reasonable
atiorney's foes; (b) to all sums secured By this Security Instrument, and (c} any cicess to the person or
persons legslly entitled to 1t.

I7. Lender in Possession. Upon acceteration under paragraph 16 or abandonment of the Property, lender {in
person, by sgent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including thoee past due. Any rents coliected by lLender or the
receiver shall be applied first to payment of the costs of management of the Property and coliection of rents.
including, but not limited to, receiver's fees, prémiums on raceiver's bonds snd reasonable attorncys’ fees, and then to
the sums secured by this Security Instrument.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall rciease this Securit
Instrument without charge to Borrower, Borrower shell pay any recordation costs.

9. Weivers. Borrower waives all right of homestead exemption in the Property and relinquishes sli rights of
curtesy and dower in the Property.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.
#

WITNESSES:
S W% (SEAL)

STEPHEN A. MALINQSKI.. “Borrowar
LA . ’
] B . _______{Sli.l.[..}
JASON COTE DARLENE M. MALINOSKI Boreewer
STATE OF ALABAMA, SHELBY County ss:
On this 131 day of __EEBRUARY S, 000 L KELSTON WILLIAMS. o
a Notary Public in and for said County and in said stale, hereby certify that STEPHEN A  MALINOQGKL. . AMO—- - -~
 WIFE_ DARIENE M, MAITNOSKY ., whose namels) ARE ... signed 1o the
forcgoing conveyance, and who ARF known to me, acknowledged before me that, being informed ol contents
of the conveyance, executed the same voluntanly e AS_THEIR ALT U
on the date the same bears date. .
Given under my hand and seal of office this the 151 day of Y ., 000 .

| !
My (Commisston expires: 11/22/2003 . L{_/ﬂ,_,

Nowry Public &) STON WILLIAMS
This Instrument was prepared by (Name) _MARISA HEEVES N , I .
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