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THIS MDHTGAGE (*Securty Inatnmam ; is gmn ommm

- {" Emmmr"‘} Thu Sa-c:umy Instrumer! is gven 10
. which s organized and exsting
. Bnd whosé addrass s

| . - {(*Lendear™
Elnrrmr owas Lander the prlncipal aum u! 'Wo rurired A
Doftars (U.S5. § __ 24000000 ). Thia debt is Bvﬂm'lcnd by Borruwnfa nole dated lhe sama date as
this Security Instrument ("Note”}, which provides for monthly payments, with the full debt, if not paid earbar, due and payable
on_FEBRUARY 1, 2030 . This Security inslrument secures to Lender: (4) (he repaymen of the

deb! evidenced by the Note, with interesi, and ali renewals, extensions and modificationa of the Note. {b) the paymeni of ali
other sums, with interest, advanced under paragraph 7 to protect the security of this Securnty instrument. and (c} the per-
formance of Borrowers covenants and agroements under this Secunty Instrument and the Nole For this pupose.
Borrgwer doas hereby morigage, grant and convey 1o Lender and Lander's successors and assgns, with power of saie, the
iollowing deacribed property located in _SHELBY | County, Alabama

Lot 1602, according to the Survey of Brock Highland, 16th Sector, Phase I, an kddleman
Community, as recorded in Map Book 25 page 130 in the Probate Office of Shelby (ounty,
Alabama: being situated in Shelby County, Alabama. Mineral and wining rights excepted.

Thip is a Purchase Money Mortgage.

which has the address of _3004 BHOOK HIGHLAND DRIVE
[Street]

Alabama _38242. {"Property Addreas’},
{Zip Codej

[City]

TO HAVE AND TO HOLD this property unto Lendéer and Lender's successors and assigns, forever, together wih
all the improvemants now or hereafter erected on the property, and all easaments, appurtenances. and fixtures now of
hareaftar a par of the property. All replacements and additions shall alsa be covered by this Security Instrument.  All of the
toregoing s rafarred to in this Saecurity Instrument as the "Property”.

BORROWER COVENANTS that Bomrower is lawlully seised of the esltale hereby conwveyed and has the nght 1o
morgage, granl and convey the Propedy and that the Property is unencumbered. except for encumbrances of record
Borrower warrants and will defend generaily the title tc the Property against all claims and demands, subect tc any en.
cumbrances of record.

THIS SECURITY INSTRUMENT combines undorm covenants for national use and non-uniform covenants wih mited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Bormower and Lander covenant and agree as follows:

1. Pmyment of Principal and indessst; Prepaymant and Late Charges. Borrowar shall promptly pay when duf the
principai of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note

3 Funds for Taxes and Insurance.  Subjact to applicable law or 10 a written waiver by Lender. Baorrowear shak pay
to Lender on the day monthly payments are due undar the Note, until the Note 18 paid in full, a sum ("Funds®) for (a} yearty
taxas and assessmenis which may atiain priority over this Securily Instrument as a ken on the Property. (b) yoarly laasehold
paymants or ground renis on the Property, if any. (C) yearly hazard of propeity nsurance premiums, {d} yearty flood n-
surance pramiums, il any: (@) yearly morigage insurance premiums, § any; and () any sums payable by Borrower 10 Lender
in accordance with the provisions of paragraph 8, in heu of the payment of mortgage msurance premiums. These temg are
cailed "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount nat 1o exceed the maximum amount 4
lender for & federally relaled mortgage lo&n may require for Borrower's escrow account under tho federal Real Estato
Seiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq ("RESPA’). uniess
another law that applies to the Funds sets a lesser amount. Il so, Lender may, at any time, coliect and hold Funds m an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenchures of futura Escrow {ems or otherwise in accordance with apphcabia law.,

The Funds shall be held in an institution whose deposits are insured by a ledeml agency. instrumenialty, or enidy
(incluging Lender, if Lender is auch an institulion} or in any Federal Homa Loan Bank. Lender shall apply the Funds [0 pay
the Escrow Items. Lender may not charge Borrower for hoiding and applying tha Funds, annually analyzing the ascrow
account, or veritying the Escrow Hems, uniegs Lender pays Borrower interest on the Funcs and apphcable law permis
Lender to make such a charge. However, Lender may require Borrower 10 pay a one-bme charge tor an independeni real
estate 1ax reporting service used by Lender in conneclion with this loan, untess applicable law provides otharwise. Unless
an agreement is made or applicable law requires interest 1o be paid, Lender shall not be required 1o pay Borrower any In-
terest or earnings on the Funds. Borrower and Lender may agreé in wriling, howevar, that intares! shall be paxd on the
Funds. Lendsr shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debns to
the Funds and the purpose for which each debit to the Funds was made. The Fundg are pledged as addimional secunty for
all sums sacured by this Secunty Insirument.

I the Funds hekl by Lendar exceed the amounts permitted 10 be heid by applicable law, Lender shall accoun! Lo
Borrower for the excess Funds in accordance with the requirements of applicable law. |f the amount of the Funds haid by
Lender at any time 1s not sufficient to pay the Escrow Itema when due. Lender may so notity Borrowet in wrtting, and, 1n
such case Borrowar shall pay o Lender the amount necessary lo make up the detcioncy. Borrower shall make up lhe
defickency in ne more than twelve monithly payments, at Landar's sole digcration.

Upon payment in full of all sums secured by this Securty !nstrument, Lender shail prompily relund to Borrower any
Funds hald by Lender. il under paragraph 23, Lender shail acquire or sell the Property, Lender, pniorf 10 the acgquisition of
sale of the Properly, shall apply any Funds held by Lender at the time of acquisition o« sale as a credit againsl the sums
sacured by this Securnty Instriment.

3. Appiication of Payments.  Unless apphicabie law provides otherwise. all payments recoved by Lender undes
paragraphe 1 and 2 shall be appiied: first, to &ny prepaymenl charges due under the Note. second, 1o amounts sayable
undar paragraph 2; third, to interest due; fourth, to principal due: and last, tc any late charges gue uhdor the Nota

4. Charges; Liens. Borrowar shall pay ali laxes, assesaments, charges, flings and imposdions attribuiable (o the
Property which may attain priority over this Security Insirument, and leaseheid payments or ground rents, if any. Borfrower
shall pay these cbiigations in the manner provided in paragraph 2, or it not paid in that mannar, Borrower shail pay them on
tima diractly {0 the peraon owed payment. Borrower ghall prompliy turnigsh to Lender att notees of amounts 10 De pad
under this paragraph. [f Borrower makee these paymants directly, Borrower shall prompily turmish 10 Lender recaipls
avidencing the paymenls.

Borrowar shall promptly discharge any lien which has pnonty over this Securily Instrument uniess Borrower (A}
agrees In writing to the paymant of the obligation secured by the lien in @ manner acceptable to Lander. (b} conlests
in good faith the lien by, or defends against enforcement of the lan in, legal proceedings which in tha Lender's opiion
operale 1o prevent tha enforcement of the lien; or (c) secures from the hoider of the lien an agreemant satistactory lo Lender
subordinaling the lien ta this Security instrument. H Lender detarmines tha! any parl of the Property is subjec! to a hen
which may attain prigrity over this Security Instrument, Lender may give Borrowar a notice identfymg the lien Borrower
ghall satsly the hen or take one or more of the actions sel lorth above within 10 cays of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or horeafier erecled on the
P:oparty insured against loss by fire, hazards included within the lerm "extanded coverage™ and any other hazards, wnclud-
ing Hoads or fiooding, for which Lender requires insurance. This insurance shall ba mamnianed i the amounis and for the
periods that Lender requires. The insurance carrier provicing the INSuance shall be chosen by Borrower subpect fo
t endar's approval which shall not be unreasonably withhald. Il Borrower fails 1o maintain coverage descnbed above.
Lender may, al Lendar’s option, oblain coverage to protect Lender's righlg in the Property n accordance with paragraph 7

All insurance policies and renawals shal! be acceptable lo Lender and shall include & standard morgage clause
Lender shall have the right 1o hoit the policies and renewais. It Lender requires, Borrower shall promptly grwve 1o Lender ak
recaipts ol paid preamiums and renewail nolices. In the svent of loas, Borrower shall gve prompt actice 1o the insurance car-
ner and Lender, Lendar may make prool of logs if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be apphed to restoralion or tepa
of the Property damaged, it the restorstion or repair is economically feasible and Lender's secunly 1s nol lessenad |l the
restoration of repair I8 not economically feasible or Lender's security would be lessened, the insurance proceeda shall he
applied to the sums secured by this Securty Instrument, whather or not then dua, with any aexcesa pawd o Borrower I
Borrower abandons the Proparty, or does not answer wilhin 30 days a notice from Lender thal the nsurance carner has ot
lered to setlle a claim, then Lander may coilect the insurance proceeds. Lender may use the proCeeds o reparr of resiore
the Propeny or 1o pay sums secured by this Security Instrumaent. whether or nol then gue. Theo 30-day penod will begin
when the notica is given.
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Unless Lendar and Borrower otherwise agree in wrikng, any application of proceeas 10 principal shalt not exiend or |
posatpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the paymems |
If under paragraph 21 the Properly is acquired by Lender, Borrower's fight to any insuranoe policies and proceeds resuiting
from damage to the Property prior to the acquisttion shall pass to Lender 10 the extent of the aums sacured by this Securty
ingtrument immediately prior 10 the acquisition.

6. Occupancy, Preservation, Malntanance and Protaction of the Property; Borrower's Loen Appication; Lassshokis.
Borrower shall occupy, establish, and use the Propeny as Borrower's principal residence within sty days after the execu-
tion of this Saourity instrument and shall continue to cecupy the Property ag Borrower's principal residence for at ieast one
year after the date ol occupancy, uniess Lender otherwiso agrees in writing, which consent shalt nat e unreasonably
withheld. or unless exienualing circumstances exist which arge beyond Borrower's conlrol.  Borrower shali nol destroy
damage or impair the Properly, allow the Property 1o deteriorate, or commit wasle on the Property. Borrower shatl be in
default if any loreiture action or proceeding, whether civil or criminal, is begun that w» Lendar's good farh judgmean! Coull
result in forleiture ol the Property or otherwise materiaily impair 1he hen croated by this Securdy Instrumen! or Landers
secusity interest. Borrower may cure such a delault and rginstate as provided in paragraph 18, by causang the acton or
proceading 1o be dismissad with a ruling that. in Lender’s good faith delermination, preciudes foreitura of the Borrower s in-
teres! in the Proparty or other materal impairment of the lien created by thig Secunty Instrument or Lenders securily
interoal. Bofrower shall also be in default f Borrower, duiing the ioan appiication process, gave matenalty false or mac:
curate information or siatements to Lender {or failed 10 provide Lender with any matenal information] m connaction with the
loan gvidenced by the Note, including, bui not limited to. representalions concerning Borrower's occupancy of the Property

"- = manl Wt .t,__.‘-;. !W'W‘

as & piincipal residenca. ! this Security Instrument is on a lsasehok] Borrower shafl comply with ak the provimons ol the
iease. i Borrower acquires fao title 10 the Property, 1he leasehoid and the lee iitie shali not merge unlgss Lender agrees 1o -
the marger in writing. !

7. Protection of Lender's Rights In the Property. | Borrower falis to perform the covenants and Agreanens con: o
tainad in this Sscurity Instrument, or there is a legal proceeding thal may sighificantly affect Lender's righta n the Property |
(such as a proceading in bankrupicy, probate, lor condemnation or fadeiture of to anforce laws Or ragulalions), then Lenoer
may o and pay {or whatever s necessary to prolect the value of the Property and Lenders rights in the Property Lender's
actions may include paying any sums secured by a ben which has priority over this Security instrumant, appearing in courn,
paying reasonabie altorneys’ fees and sntering on the Properly 10 make repairs. Although Lender may lake achon undar
this paragraph 7, Lender does not have to do so.

Any amounts disburaed by Lender under this paragraph 7 shall bacoms additional debt of Borrower secuted Dy s
Securily Instrument. Unless Borrower and Lenders agree to other terms of payment. these amounts shail baar inerest from
the date of disbursemani at the Note rale and shall ba payable, with inlerest, upon nolice from Lender to Borrower request-
ing payment.

8. Morigage Wsrance. It Lander required mortgage insurance as a condition of making the loan secured by thus
Security Instrument, Borrower shall pay the premiums requirad lo mamtain the morigage insurance in affect. U1, lor any
reason, the mortgage insuranca coverage required by Lender lapses or ceases to be in atfect. Borrower shall pay the
premiums required to obtain covarage substantially aquivalan! 10 the morigage insurance praviousdy in effect, at 8 cosl sub-
stanhially equivalent 1o the cost 10 Borrower ol the mortgage insurance previously in pifect, from an altermnale morigage n-
surer approved by Lender. |f substantiafly equivalel morigage insurance coverage is not avenlabke, Borrower shall pay 10
L ender each month a sum equal 10 one-tweitth of the yearly mortgage insurance pramiuum being paid by Borrower whan the
insurance coverage lapsed of ceased 10 be In effect. Lendar will accap!. use and retain these paymeants as a s resernve n
leu of mortgage insurance. Logs reserve paymsnis may no jonger be required, at the option o} Lender. # mongage n-
surance coverage {in the amount and for the penod that Lender requires) provided by an naurer approved by Lender again
hacomes avallable and is cblaingd. Borrower shait pay the premiumas required to maintain morgage insuranced n gttact. o
to provide a 10sp reserve, until the requiremnent for morgage insurance ends in accordance with any written agroemaeni be-
iween Borrower and Lendat of applicabie law

2. epection.  Lender or its agent may make raasonabie onings upon and ingpections of the Property | andot
ghall give Borrower notice at the lime of ot prior to an inapection speacitying roasonable cause [or the manechion.

10. Condermnation. The proceeds of any award or ciaim tfor damages, direct of consequental. n connechion with
any condemnation or other taking of any part of the Property, or for convayance in lieu of condermnalion. ara hereby ass.qg-
ned and shall be paid to Lender.

In the event of a toial taking of the Property, the proceeds shall ba applied to the sums secured by this Secunty
(nsirumant. whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in
which the fair marke! value of the Property immediately before the laking is equal to or greater than the amount of the sums
securad by this Securily Insirument immedialely betore the taking, unteas Borrower and Lender otharwise agrea in wning.
the sums secured by this Securily Instirument shall be reduced by the amount of tha proceeds multiplied by the loliowing
fraction: {a) the total amouni of the sums secured immediately before the taking, divided by {b) the tair market! valve of the
Property immedialely belore the taking. Any baiance shall be pasd to Borrower. In the avent of a partial taking of the
Propery in which the fair market vaiue of the Property immaediatety hefore tha taking ie less than the amounl of the sums
sacured immediately before the laking, uniess Borrower and Lender otherwise agree in wriling Of unigss apphcadio law
atherwise provides, the proceeds shall ba appiied lo the suma securad by this Securty Instrumeant whethar of not the sums
arg than dug.

It the Propeny is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor otfars 10 make
an award or satlie a ctaim for damages, Borrower fails to respond to Lender within 30 days after the dale the noice 15 givan,
{ ender is authorized 1o collect and apply the proceeds, at ds option, efther 1o restoration or repair o! the Property or 10 tha
sums secured by this Securlly Instrumaent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not axtend of
posipona the due date of tha monthly paymants retarred lo in paragraphs + and 2 or change the amount of such payments
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11. Borrower Not Relsased; Forbesrance By Lander Not a Waher.  Extension of the umsa for payment o
modification of amortization of the sums gecured by this Security Insirument graniad by Lender to any successof in inleres)
of Borrower shall not operate 1o release the liabilily of the original Borrowar of Borrower's successors in interest  Lender
shall not be required 10 commance procsedings aganst any SUCCAESOT in interesl o refuse to extend time 1or paymeni of
otherwise modify amontization of the sums secured by thus Sacurity instrument by reason of any domand made by the
original Berrower or Borrower's succassors in interast. Any forbearance by Lender in axercising any righl or romady shall
not be a walver ol of preciude the exercise of any right or remedy.

12. Sucosssors and Assigns Bound; Joint and Several Liabilty; Co-signets. The covenams and agreements of
thie Securlty instrument shak bind and benelit the successors and assigns of Lender and Borrower. subject 0 he
provisions of paragraph 17. Borrower’s covenanis and agreemenis shall be jomt and several Any Borrower who CO-S,gns
this Security instrument but does not execute the Note: (a) is co-signing this Securily Instrurmaent only 10 morigage, gran
and convay that Borrower's interest in the Property under the terms of this Security Instrument; (b} 13 not personally
obligated to pay the sums secured by this Security instrument: and (c) agrees that Lander and any othar Borrower may
agree to axtend, modity, forbear or make any accommodations with regard 10 the lerms of this Sacurity (nstrument or the
Nota withoul that Borrower'a consent.

13. Losn Charges. |f the loan secured by this Security Instrument I3 subject 10 & law which sels maxsnum loan
chargos, and that jaw is finafty interpreted so thal the interast or other loan charges colectad or to be collected m connec-
tion with the Joan exceed the permitled kmita, lhen: (a} any such 1oan charge shail be reduced by the amount necessary (o
reduce the charge 10 the permiited limit; and (b) any sums already collected from Borrower which exceeded permitted hmis
will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
meking a direct payment lo Berrower. Il a rafund reduces principal, the reduction will be treated as a partial prepaymeni
withgut any prepaymant charge under the Note.

14, Nolices. Any notice to Borrower provided for in this Secunty Instrument shall ba grven by delwvermg it or by
mailing it by first class mail unless appiicable law requires usa of another method. Tha notice shall be chirectsd fo the
Property Address or any othar acidresa Borrower designates by notice lo Lender. Any notice 10 Lender shall be grven by
first class mall to Lender's address stated herein or any other address Lender dasignatas by notice to Borrower. Any nolce
provided for in this Security Instrument shail ba deemed o have been given to Borrower or Lander when given as provided
in this paragraph.

15. Governing Law; Ssverabity.  This Security Instrument shall be governed by federal law and the law of the
jurigdiction in which the Property is located. in the event that any provision or clause of this Sacurlly Instrumant or the Nole
conficts with applicable law, such confict shall not atfect other provisions of this Security Instrument of the Mote which can
be given efftect without the confiicting provision. Yo this and the provisions of this Securfly Ingirument and the Nota are
daclared 1o be severable.

16. Borrowsr's Copy. Borrower ahall be given one conformed copy of the Note and of this Secunly Instrument

17. Transier of the Property or a Baneficis! inierest in Borrowsr. 1 all or any part of the Property or any imlgresl in
it is sold or transterred {or il 8 beneficial interest in Borrower is sold or tranaferred angd Borrower is nol a nalural person)
without Lender's prior written consent, Lender may, al is oplken, requira immediata paymen! in full of all sums secured by
this Security instrument. However, 1his option shakf not be axercised by Lender  exarcisa Is prohibited by federal law as of
the date of this Securily Instrument.

Il Lander exercises this option, Lander shali give Borrower notice of acceleration. The notice shall provide a penod of
nol less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums sacurad by
this Securily Instrument. It Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke RNy
remedies permitted by this Sacurity Instrument without further notice of gemand an Borrower,

18. Borrower's Right to Relnstats.  If Borrower meels certain conditions, Borrawer shali have the nghl ta have en-
lorcement of this Security Instrument discontinued at any time prior to the earlier of: {a} 5 days {or such other penod as ap-
plicable law may specify for reinstatement) betore sale ol the Property pursuani to any power of sale contained in this
Security instrumant: or (D) entry of a judgment enforcing this Securnly instrument. Those conditions are thal Borrower (a)
pays Lender alt suma which then would be due under this Security Inatrument and the Noto as if no accelraton had
occurred; {b) cures any default of any cther covenants or agreements; (c} pays all expenses mcurred n enforcng this
Security Instrument, Including, but not limited to. reasonable alttornoys’ fees; and (d) takes such action as iender may
reasonably require 10 assure that the fien of this Sacurity Instrument, Lender's righls in the Property and Borrower's obhga-
tion to pay the sums secured by this Security instirument shall continue unchanged. Upon remnstatement by Barrowear, this
Security Instrument and tha obligations secured hereby shall remam fully effective as f no accsleration had occurred
However, thig right to rainstate shall not apply in \he case of acceleration under paragraph 17.

19. Sals of Note; Changs of Loan Servicer.  The Note or a partial interest in the Note (together wih 1lus Secunty
Instrument) may be sold one or more limes without prior nobice 10 Borrower. A sale may result in a change n the ently
(known as the “Loan Servicer'} that collects monthly payments due under the Note and this Security instrumenl There aiso
may be one or more changes of the Loan Servicer unrelalad to a sale of tha Note. I thera is a change ol the Loan Servcar.
Borrowsar will be glven written notice of the change in accordance with paragraph 14 above and apphcable law The nolice
~ill state the name and address of the new Loan Servicer and the address o which paymenls should be made. The nolce
will also conlain any other information required by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal. storage. or releass
ot any Hazardous Subsiances on or in the Property. Borrower shail not do. not allow anyone aise o do, anything atlectng
the Property that is in violation of any Environmental Law. The preceding iwo senlences ghall nod apply to the prasenca,
use, or storaga on the Property of amall quantilies of Hazardous Substances that are generaity recogruzed to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall prompliy glve Lender written notice of any invastigation, claim. demand, lawsuil or other achon Dy any
governmental or regulatory agency or private party involving the Property and any Hazargous Substance or Envtronmental
{aw of which Borrower has actual knowledge. |f Borrower learns, or is notified by any governmentat or reguiatory authortty.
that any removal or other remediation ol any Hazardous Substance affecling !he Froperty Is necessary. Borrowar shali
promptly take all necessary remedial actions in accordance with Environmental Law.
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ces by Environmental Law and the following subsiances: g.:ﬂh-.hnbluuhnﬂnrlnnmnhhuntuﬂnp-uuhmn1pn:nmmu
lnnnpuuﬂdulllndrudﬂdﬂnq,unhﬂhihmunhunﬂMWhhunmeMHnlﬂhﬂﬂﬂtﬂrtnnHMHmud--ndn-ﬂu-mh-rnﬂnﬂnu
lnu-uﬁbnhhlpnmmmphzm.1&wtnmnnwﬂllw"nuﬂnliunﬂﬂIWllmﬂhnuuﬂihljﬂhdhnm1um.uﬂh-Fhmuﬂyhn

tocated that relale to heaith, salety or efvironmaental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lolows:

Et.lnnﬂhnmhn;HHMIdhl.DnmhrihllnhlnnﬂmnmIi#unurpﬂbrhuuxuhnﬂhnluhuﬂm;Bnnun-ﬂlhnnchn!
wmﬁwthmmw{bmnﬁwm sccelsration under paragraph 17 uniess applicable
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Instrument and sale of the Proparty. The notics shall further inform Borower of the right 1o relnstets aker acceleration and
tlnrhmlumlmﬂnﬁbnhnmﬂﬂnmMﬂnMulﬂwMﬂWnIWhmmm
and sale. | the defaull ls not cured on or betore the date specilisd In the notice, Lender &t &s option may reqiuire immedinte
p:pmﬂhmoulmmwtmwnmmmmmmymmwmuu
Hﬂilﬂ?ﬂﬂhﬂtﬂMﬁdhlpiﬁmﬂﬂdhrlwpﬁlbﬁﬂmﬂpllﬂﬁﬂﬂﬂﬂlhlIMﬂﬂHiulﬂﬂhﬂllﬂiﬂHMIllimumﬂﬂiipﬂﬂuhq
the remediss provided In this paragraph 21, including, but not imiisd 1o, ressonabls attomeys’ wes and coets of tRis
evidence.

Hljndﬂrhﬂﬂﬂuinlpuwirnﬂlmh.bﬂtﬂwImllthllcnp[udllmﬁh-tnEhnﬁmnriiﬂulnumurpnhmam n
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County, Alsbema, snd thersupon shall ssil the Properly 1o the highest biddar
PuhﬂlﬂﬂﬁhﬂlﬂlhllﬂﬂldﬂﬂlﬂfﬂllCﬂuMWlﬁl;ﬂmullufﬂﬁlCuumW+IdﬂdirIhﬂlﬂiﬁlfh&ﬂilpuumlﬂlIJmﬂlfl
dead ponveying the Propaerty. Lander or s designes may purchase the Property at any sals. Borrowsr covensmis and
agreas thet the procesds of the sais shalt be spplied In the ollowing order: (a) 1o all sxpenses of the sals, including, bud not
imiad 10 , reasonsbie stiomeys’ fees; (b) to all sums secured by his Securlty instrument; and (c) any excass to the person
or persons lsgally entitied to &.

22. Relsass. Upon payment of alt sums secured by this Secunty instrument, Lender shall relaase this Securty
Instrument withoul charge o Borrower. Borrower shall pay any recordation costs.

23, Walers. Borrower waives ali rights of homestead exemplion in the Proparty and ralingquishes ad nghts of cur.
tesy and dower in the Property.

24. Riclers 10 this Sscurlty instrument.  If one or more riders are executed by Hofrower and recorded togather with
this Security Instrument, the covenants and agreements ol each such rider shall be incorporated into and shall amena and
supplement the covenants and agreements of this Security Inslruman! as # the riler(a} were a pan of this Security
instrumant, [Chack applicabla box{es}]

Adjustable Rate Rider Condominium Rider 1-4 Famity Ruder
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Hder

L__' Balioon Rider Rale Improvemeant Rider Second Homa Rider
Other(s) [apecity]

BY SIGNING BELOW, Borrower accepis and agrees o the terms and covenants contained in this Securty Instrumant
and in any ridar{s) execulod by Borrower and recorded with it.
Wilnesses:

{Seai)
- Borrowot

| Saal)
-Borrowar

(Saal)
-Borrower

Sociat Security Number

(Seaal)
-Borrower

Social Security Number

Form 3001 W90 (page 5 of 5 pages)
- [Space Beiow This Line For Acknowledgment)

STATE OF Alabana
COUNTY OF Jefferson

I, the undersigned, a Notary Public In and for sald County {n sald State, hereby certify
that John Randolph Morgan and Terrie Foreman Morgan, whose name(s) ls/are signed to the foregol:
(nstrument and who is/are known to me, acknowledged before me that, beinyg informed of the
contents of this instrument he/she/they, executed the same voluntarily on the day the same
heirs Jdate.

t:iven under my hand and seal of oftice this

Notsry Public
My Commission Expires: 6/5/03 e




Loan No. 5188808

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this26TH day of JANUARY, 2000 :-
and is incorporated into and shall be deemed to amend and supplament the Morntgage, Deed ot Trust or Sa::u.my f* -
Deed (the *Security Instrumaent®) of the same date, given by the undersigned {ithe “Borrower”) to secure Borrowar's i
Note to _ SOUTHTRUST MORTGAGE CORPORATION (the ‘'Bnder ]

of the same date and covering the Property described in the Security Instrument and located at:
3064 BROOK HIGHLAND DRIVE, BIRMINGHAM, ALABAMA 35242

[y AOCOres .
The Property includes, but is not limited 1o, a parcei of fand improved with a dwelling, 1cgether with other such
parcels and ceftain common areas and facilies, as described in Declaration of Covenants, Condit!lons,
and Restrictions of record and any amendments thereto

e ——— = — ke e

(the "Declaration®). The Property is a part ol a planned unit deveiopment known as
BROOK HIGHLAND

—_— e

‘Narme of Fﬂii"llll"l?ﬁ Lirut Claw oo |
(the “PUD"}. The Property also includes Borrowar's interast in the homeownars association or equivalent enlity

owning or managing the common areas and facikties ol the PUD (the "Owners Association®) and the uses, benelits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in ha Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrowar shall perform all of Borrowst's obligations under the PUD's Constiluant
Documents. The “Constiluent Documents” are the: {1) Deciaration, {i} articles of mcarporation, trust instrument or
any equivalent documant which creates the Nwners Association, and (ih) any by-laws 0+ Olher rules or requiations
ol the Owners Association. Borrowsr shall promptly pay, when due. all duas and assessments imposed pursuant
to lha Constituent Documents.

B. Hazard Insurance. So long as the Ownars Association maintans, wilth a generally accapied nsurance
carrier, a "master” or "blanket® policy insuring the Property which is satisfactory to Lender and which provides m-
surance covarage in the amourts, for the periods, anid aganst tho hazards Lender requires, including fre and
hazards included within the term "axtendad coverage.” then:

(i) Lender waives the provision in Unilorm Covenant 2 for the monthly payment to Lender of the yearty
premium instaliments for hazard insurance on the Praperty; and

(i) Borrower's obligation under Unitorm Covenant 5 16 maintain hazard insurance coverage on the
Property is deemed satisfied 10 the extent that the required coverage is providaed by the Ownars Associalion policy

Borrower shall give Lender prompt notice ol any lapse in required hazard insurance covarage provided by
the master or blanket policy.

In e event of a distribution of hazard insurance proceeds In liew of reslerabion ¢ repair ilowing a loss to
the Propertly, or to common areas and facilities of the PUD, any proceads payable to Borrower are hergby assiy
nad and shalt ba paid to Lender. Lender shall apply {he proceads 10 the sums secured by the Securnty Instrument.
with any excess paid 10 Borrower.

C. Public Liabiity Insurance, Borrower shail lake such actions as may be reasonable to insure thal toe
Ownars Associalion maintaing a public hability insurance policy acceptable in form, amount, and extsnt of
coverage 1o Lender.

D. Condamnalion. The proceeds of any award or claim tor damages, direct or consequential, payabla 1.
Borrower in connection with any condemnation or other taking of all or any part of the Praperty or the common
areas and facilities of the PUD, or for any conveyance in liew of condemnation, are hereby assignad and shail be
paid ic | ender.  Such proceeds shall be applied by | ender to the sums secured by the Gecunty Instrumaent ax
provicled in Uniform Covenant 9.

E. Lender's Prior Consent, Borrowar shall nol, except attaer notics 1o Lender and with Lender s prior wr-
tert consent, either partition or subdivide the Property or consent 1o:

(i) tha abandonment or termination o! the {10, except tor abandonment or terrmination required by law
in the case of substantial destruction by lire or other casually or in the case of a taking by conrlemnation or
aminert domain;

(11} any amendment Lo any provision of the "Constituent Documents® il the provision is for the axpress
benefit ol Lendar;

(i1} lermination of prolessional management and assumption of self-management of the Owners
Associlaton; or

(iv} any action which would have the effect o! rendering the pubiic habiity insurance coverage man-
tained by the Owners Association unacceptabla to Lender.

F. Remedies. it Borrower does naot pay PUD duss and assassments whean due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
intorest from Lhe dale of disbursermnent at the Note rate and shall be payable, with interest, upon nolic- 1rom Lender
to Borrowar requesting payment.

BY SIGNING BELOW, Borrower accepts and agreas to the ferms and provisions contaned w this P10 Reder

_ (Seal} _ {Seal}
Brwriiweat L Fagk . o
- (Seal) __ Py L I A—— -1
+ £ arrrn Gﬁ ﬂ - Hlar s genier
(ne® s ©
I (Seal) — {Saal)
[Lzeeowns P orryeew
MULTISTATE PUD RIDER-Single Family- Fannle Mae/Freddie Mac UNIF WNT Form 3150 990
GF S Form GQ00355(5F29) 4 02/03 SEH RTIFIEH [fage t of 1
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