VLAYTON 1. BWEENEY, ATTORNEY AT LAW

WHEN RECORDED MAIL TO:

South — 90
::1: m.:lkﬂl inst & 2004 034
P.O. Bon 830721
Bkmingham, Al 35283

02/03/2000-03430
11:289 AM CERTIFIED

SELDY LORNTY NDEE DF PROBATE
apace ABSVERIE LUNETFTOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS DATED JANUARY 27, 2000, hetween MARY ANN BYERS, MARRIED, whoss widross is 1325
HIGHLAND LAKES BEND, BIRMINGHAM, AL 35242 (referred to balow as “"Grantor™); and AmSouth Bank, whose
addross is 2653 Valleydale Road. Birminghem, AL 35244 {referred to balow as "Lender”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor rortgages. grants, barganae, soliz and conveys to Lender ail of Grantor = right
titla. and interest in and to the fallowing described rasl proparty. together with sll existing of subsaguamtty erected or sthixed bualdd fgs
impravernenis and fixtures; all pasamants, rights of way. and appurtensances; ail water, water nghts, watercourses and ditch gt e iughing
stock in utilitias with ditch or irrigation sightx); and ail other nghts, rovalties, and profits ralating to the rest prOparty. INCILIOG wWithoul st
all minerats. oil, gas. geothermal snd similar martars. located in SHELBY County, State of Alabama (the “Real Property "

LOT %8 ACCORDING TO THE SURVEY OF GREYSTONE 8TH SECTOR AS RECORDED IN MAP BOOK 17
PAGES 54 A B AND C IN THE PROBATE OFFICE OF SHELBY COUNTY ALABAMA.

THME REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Rsal Property or ita address is commonty known as 5337 GREYSTONE WAY, HOOVER, AL 35242

Grantar presantly assigns 1o Lander all of Grantor's right. tille, and mniereat in and to sit jgases of the Fropsny and ail Rents trexrey the Propeerty
in sdditon, Grantor granta to Lander a Uriform Commarcial Coda sacurity intergst in the Parsonal Proparty arnd Rants

DEFINITIONS. The tolflowing words shall have the tollowing mesnings whan umed n this Mortgaga. Terms not otherw e dehnid 1~ This
Mortgage shall have the maanings attributed 1o such terms in the Unitorm Commarcial Code. Al retarences to dollar amaounts shalt maa
amounts in lawful monay of tha United States of Amaricn.

Grantor. The word "Grantar® means MARY ANN BYERS The Grantor 1s the mortgagar uncer hus Mortgage
¥

Querantor. Tha word "Guarsntor” means and wncludes without lirutation each and all ol the guarantors, Surgtes. BN HCCOTAMOIRTH
partios 0 conpsction with the Indabtadneas.

Improvemeania. T he word “improvemants” means and includas  withaut hrmitation all exsthing and future improvements  Boldhiengs
atructurgs, mole homaa atfixed on the Aasl Proparty. tacilimes, addilions, raplacements amnd other construction on ther Hereml PIopmty

Indehtedness. The word "indabtadness™ maans all principa and intarest payabie under the Notle angd any smounta sxpanded o sdvart e ?
by Lender lo discharga obligations of Geantor or expenses incurred by Lender to unforce obhgatona of Grantos nder thes ¥ T
topathar with intarest on pUch amounis as provided in this Mortgage. and any and all other prosent of future. direct aor connngant L@ bulitin s
or indebtacdnana ol any person who signs the Naotd o the Lender 0! any nature whatsoever, whethar clase:hed as tacatiad W UNSAT urAc
axcept that the word " indebtednass” shall not include any debl subject ta the disclosura requirsments al the Fegeral Truth In Lending A0
i at the time such dabt is incurred. any legally required dicclosure of the han sttorded harody with respect 1o such deit shalt ot hoee beenn
macs

Lepder. The word "Lender” means AmSouth Bank, 18 successors ard mgsigns  The Lendur s tha mortgaged wngar thus Moripage

Morigage. Tha word "Mortgage” maeeana this Mortgage betwenn Grantor and Landier. and ncludes without limutaticn 8!l Assignmaents And
security intersat provig:ons relsting to the Personal Property and Reants.

Note. The word “Nole" mesns the promissory note of credit agresment dated January 27. 2000, in the original principal amount

of ﬁBZ,EOO.ﬂO from Grantor to Lender, togethar with all renewaly of, extennions of, meditications of. ralinancings ot consolikluns o
and subsbtutions 101 the promiseory note or agreament. The matunty date of this Mortgage s January 27. 2005

Personal Property. The words “Personal Praoparty” mean ail squipmant, fixturas. and ather arhictas of perscnal proparty now ol Pereafios
swnad by Grantor, and now of hareatter stiached or athxed to the Real Property. together with sil mccassions, pocts. ard additiges e all
rpplacementa of, and all substitutions tor. any of such pioperty; and together with all procasds (InCludng without mutation ail nayran: e
nroceeds and refunds of premiumal from any gala ar other disposimon of the Property.

Proparty. The woard “Property” means cobectively the Rest Property and the Parsanal Property
Real Proparty. The words °Resl Property” menn the proparty, interasis and rights describad sbove n the “Grant ot Mortgage” sactain

Related Documents. Tha words “Related Documents” mean and includa without imitaton all promessory notes, credit agresmernts 0an
agreamants, anviroAHMantat sQrearments, gusranies, secuwrity agreemenis. mortgages. deeds a! trugt. and all othe: nstrumant s Agranmeanis
and documents, whather now or hersafter existing. axacutad in connection with the indebtedneas

Rants. The word “Rants” maans ali prasent angd futura rantl. revenues, income. IBsues, royalties, profits, and othar tenehits denve:d Fri--m
tha Fropory,

THIE MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTE AND THE SECURITY INTEREST th THE RENTS AND PERSONAL PRAOPERTY, I5
GIVEN TO SBECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTOAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS

PAYMENT AND PERFORAMANCE. Except as otherwise prowded 1n this Mortgage, Grantor shall pay 1o Landar all amounts secuted by s
Mortgage as they become due, and shali strictly partorm all ot Grantor’s obhgations under thus Martgoge

POSSESSION AND MAINTENANCE OF THE PRAOPERTY. Grantor agraes that Grantor's poasession and use ol tha Proparty shall He govarne by
the fotlawing provielons:

Possasslon and Use. Untl in default, Grantor may remain in po3session and control of and aoparate and manage (he Property and onfhecd
tha Renta from tha Proparty.

Duty to Nakrtain, Geanlor shall mainiain the Properly in tenanrable rondiion arkl promptly parform sl rapais. rapiscamenta it
mainlenance NAcessary 10 preserve its value,

Hazardoua Substances. The terms "hazardous waate, "hazardaus subdatance.” "diaposal " “ralasse.” and Tthregtenad releane " a5 gsed 0
this Mortgage, shall have the ssms meanings as set forth 0 the Comprehensive Environmental Response, Compansatior. and Liabidty At
of 1980, ns smeondad, 42 U.5.C. Saction 5907, et seq. (“CERCLA™). tha Supertund Amendrments snd Aeauthonzaton Act ol 1986 Pubs
No 99-499 {("SARAT|, the Hazsrdous Materiala Transgortation At 49 U.S.C. Cactich 1801, et saq . the Rerourcr Loosarvabon nrv
Aecovery Act, 42 U.S.C. Sectlon 8501, et seq.. of othar spphcable state or Federal lawes, rules. of regutationy adopted purtuant to #ny of
the toregoing. The tarms rmazardous waste” and “hazardous substance” shall also inclwde., without hmitation, patredaum Aand pelroleum
hy progucts of any lraction thereot and ssbestcs. Crantor represants and warrants to Lendar that: (a8} Dunng the panod of Granlor's
cwnership of the Property, thera has bean no use, genaration, manufaclure, storage, treatmant, daposal, relosse or thrastsnod rénger ot
any hazardous waste or sybatance by any person on, undar, about or fram the Property: 1) Granior haan no knowledge of, of reawoh 10
halkave that thars has been, except as prewviously disclosed 1o and acknowledged by Landar i wriing, (] any usd. gennration
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manutacture, storage. treatment, disposal, release, or throatdrned reissaa of sy hazardous wakte of substance on, undar, S0t oF [1Gm tha
Fropusty by any priod Owners of occupants ot the Property or ) any actusl of threatened ltigation or clamims of any kird by lrin.- b LT
rolating to such mattars; and (C} Except as praviousty thactased to snd acknowhkedged by Lender in wnting. [ neithmr Grantoe mor any
tenant., contractor, agent or other authorized user of the Property shall uee, genarste, manufacture, stoqe. real. dmpose Of, @ relgenn by
hazardous woealé or substance on, undef, sbout or trom the Property and (i) any such actinty shell ba conducted «n LOMDMBNCH with &
spplicable federal, state. and local jaws, regulptions and crdinances, including without imitation those laws, regulations, arvd Grciirans#
described above. Granto: suthorizes Lender and its agents to enter upon the Property to make such inspections and tests, st ChPerics i
expanse, as Lancer may deam appropriate 10 determine compliance ol tha Property with this gaction of the Mortgege Any imapachons or
tests made by Landar shall ba for Lender’'s purposes only and shal not be construad 1O CTaata Sy responsibdity of hatility on the part of .
Lender to Grantor or to any other parapn. The represgntatans arnd warrantien contsined harsin are based on Gianior 4 e (rhgancs in
investigating tha Propery tor hezardous waate and hazardous substances. Grantor hereby (8) releases snd waress any future iprms
againot Lender for indemnity of contribution in the evant Grsntor becomas labla for cleanup of ather couls under pry such laws s 1D
agreen to indempity and hold harmless Lender against any and all clarms. loases, liabiiitims, damages. penallies. and expenas wihich Lander
may directly or indiractly subtein or autfer resulting Wom & breach of s section of the Morigage Of as b LOoNSaQuants el ity Las
genarstion, manufacture, mtOrage. disposal, reisase or shraataned release af 3 hazardous waste Of subsisne on ther  geropeer e T
provisions of this saction of the Morigege. including the obligation to indemalty. shall survive tha paymant nf the Incdabtedos sy and the
satistaction and reconveysnca of the limn at this Morigags and shall nut be attected by Lender's acquisihon of any interest i thi Pris ety

whether by foreciosure or otharwise.

Nuisance, Waste. Grantor shsll not cause, conduct or permil any NUISANCE RO commit, permid, or sutter sny sinpping of Gr drabie 0ot
the Praperty or any portion of the Property. Without hmiting the ganarality of the toregoing, Granter will not ramove, o1 grant to gny he
party ihe right to remowva, By timbed, minarals lincluding oil snd gas), 50il, grevel or rock producls without the pnier wtian congard of
Lander.

Removal of improvernanta. Grantor shal not demolish or remove sry Improvements lrom the Real Proparty without The prar whntisn
congant of Lander, As a conghtion o tha ramoves ol any Improvements, Lendar may requere Grantor to meke arrangemants satulaction .
Lender 10 rapisce such Improvements with Improvements ot at wast equal velud, '

Lander's Right to Enter. Lender and its agents and rapresantstives may enter upon the Real Propeny at all repeonable Timas 10 attend Lo
Lander's nterests and to inspect the Property for purposas of Grantor’s comphiance with the terms snd conditions of this Morigage

with Governmentsl Requirements. Grantor shall promptly comply with alt Iswe. ardnances, and regualiont. now Of et i
in aHect, of all governmental authorities applicatzle to the use or accupancy of the Proparty. Grantnr méy contest (it good faith pny sueh o
law. ordinsnce. Or regulstion snd withhoid compliance dunng ary procesding, including ApprOPTiste BpDAais. S0 100Y &8 Geanior hes notidied E
Leader in writing prior to doing %0 ang ko long as. In Landsr's sole opinion, Lender’ s intarests m the Froperty are not JpOpardirad | onger
may require Grantor to post adaquate aeQurity or B auraty band. reagonably setistactory 1o Lander, to protec! Lender's INieres)

Duty 10 Protect. Granior agrees neithar to abandon nor leavs unatended the Property. Grantor shall do all othar Acts. N addinan to those
acts gel torth above in this section, whch from the charactor and uee of tha Proparly aré twasonasbly necessary to protact and proserye the
Froparty.

DUE ON BALE - CONSENT BY LENDER. Lender may. al its ¢ption. declara immaediately dua and paysbie all sums secured by the Mortgagn vpun
the sale or trensfer. withaout the Lender’s prior wnitten conaent. ol att or ony part of the Real Property, or any nterest the Raal Propnity A
-aale or transfer™ mesns tha conveyance ol Real Proparty or any right. tithe or interest therain; whathar legai. banehcial o7 squrtplis, whythes
voluntary or involuntary. whather by outright aala, dead. instlallment sala contract. land contract, contract for doud. leasehold ntormel with h
tetm graatar than three (3) years, Isasa-option contract, of by sale, assignment, or transter of any benehcual ntarcst m o to any land trowt
holding title to the Real Property, or Dy any other methad of convayance of Real Property interest. 1t sny Granlor 1s 8 corpos slion. parinelshp o
hmitad listility company, transier 8l§0 includes any change in ownership of more than twenty-five percent |256%) of the voling AToCk, o tredBhap
interasts or irited liability company interests, 88 the case may b of Grantor. However, this option shall no? e axarcised by Lander f soch
axarcise is prohibited by tadersl jaw or by Alsbama jaw.

) nop
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TAXES AND LIENS. The tollawing provigions relating to the taxas and lens on the Property are p part of 1hia Mortgago

Payment. Gramor shall pay when due land in aHi avents pnor 1o deimqguency) all taxes. payroll taxes, spacil lexes, Asseismonts v AT
charges and sewer service charges lavied ageinst or of Account ol the Property. and shall pay when due all claimas tor woek gone on i lor
sarvices rendarsd or matecial furnished to the Property. Grantor shall mantan the Property frea of all heng hawving pricnty over of Aijuai tn
the nterast of Lendar under this Mortgage. except tor the en 5 taxes and agsesamants not due, and axcept as olheiwise Provaiged e the
tollowing paragraph.

Aight To Contest. Grantor may withhoid paymeni of any tax, sssassment, or clam n conmoction with a8 good tath dispute nver the
obigation to pay, =0 long a8 Lander's interast in the Praoperty 15 not wpopardized. (f a lian anges of & e A% o meudl o SORpRymIE Ot
Grantor shal within tittesn (18} days atter tha lien aneas or, 4 8 har s hled, within fifteen (15) days sfter Granior had notice af the "ing
spcure the discharga of the lien, or H requestud by Lander, depomt with Lenger cash or & suthcrent corporate surety bond or other Becutify
aatiinctory to Lender in an amount sufficiant to tacharge tha lign pius any costs and atiorneys’' fuas or other chargos that could acorsn g
4 rasult of a toreciosure or sale under the lien. 10 any cantuast, Grantnt shail defand itsel! snd Lender andd ahali satiaty arw adverse udgmeni
baloto enforcement agamst the Property. Grantor shall nama Lender a3 an additional obligae under any auraty bond furnahed an 1he
contest proceadings.

Evidence of Peyment. Grantor shall upen demend Furnish to Lender satstactory evidence at payment of the taxes or RIEEESMETTs andd whab
suthunze the appropriate govearnmaental othcial 1o deliver 1o Lender at any time a wrnttan slatamant 2f the taxes and assesamMants sgmnnd
the Property.

Notice of Construction. Grantor shall notity Lendar at least hittaan (15) days helore any work 13 commenced. any searviced aro fuinaher o
any materiais are supplied 10 the Property. it any macharmc’s han, materisiman’s ken, or other e could e assarted oy sccount al the
work, sarvices, or materiala. Grantor will upon request of Lander furnish o Langer advance pasurances satistactory (0 Lender that Gramior
can and will pay 1he cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provimions relstung 10 insuning the Property are a part of ths Mortgage

Maintenancs of Insurance. Grantor shall procure and mantan policies of tve insurance with standard axtendad Coval gt endarsamaiity oo
s roplacemont basis tor the full ingurable value coveritg all Imgrovemeants On the Real Propesty in aa amount aythcant to avord apphC alon
of any congurance clauss, and with » standard mortgagee clause in favor of Lender. Policies shall be wriiten by such nsufance COMRANNH
and in such form ss may be ressonably acceptabla 1¢ Landar. Grantor shall daliver to Lender carnhcates of coverage hrom asch maursr
containing 8 stipulation thal coverage will not be cancetfled or diminishad withgul 8 minmum ot 1en (10) days’ prior whittan notice 10 L ende!
and hot containing any discisimer of the nsurer’s liatiidy lor tailure 10 give such notice.  Esch inaurance policy aiso shail include an
endarsement providing that coverage in tavor of Lender will not he npaired 10 ary way by any act. omisginn of gelauit of Grantor or any
vthar parsgn.  Shoukd the Resd Property at any time bacome locaipd in an area designated by the Dhrector of tha Fedetal Emergency q‘
mManagement Agency oeé a speciel ficad hazard area, Crantor agress ' abtain and maintan Federal Flood nsurance for the tull ampaad
principal batence of the loan and any prier tans on the property sacuring the joan. up to tha maximum polcy houts set undar the Wl auat ]
Flood Insurance Program, or as otherwise required by Lenaer. and to mantain such nsurance for the term of the loan

Application of Procesds. Grantor ahalt promptly nonty Lender ot any loss or damage 1o tha Propeity Lender may make prood ol ioss if
Grantor tais to do 80 within fiteen {16) daye ot the casually. Whether or not Lender's securnty 18 impmred Lender may at s obag i
sppiy the proceeds to the seduction of the Indebtedness. payment ot any lien atfecting the Property. of the rasioraton and ropac i 1o
Proparty |1 Lendar glects to spply the proceads to restoration and repas. Grantor shall repair or replace the damaged of desltopm)
Imp ovemants in a manner satisfactory to Lendar. Lafidar shall, upon saustactory proot of such expenditurg, pay of reimbures Granter from
the proceeds tor the reasonable cost of repar of rastoration i Grantor 18 not in default under this Morigage. Any proceads which have nd:t
benn disbursed within 180, days after thed regeipt and whseh Lender has not comemittad ta the repar OF restoration ot te Propariy shall be
uaud first o pay sny smount owing to Lender under this Mortgege. then to pay accrued interest. sl v remmnder f any ahadl De apples
to the principal balance of the Indebtedness. |f Lender holds mny procegds stter payment in full of the indebledness. such ovoceeds shall be
paid (o Grontor.

Uneapired inaursnce at Sela. Any unexpired insutanga shall inurg to the banafit of. and pass to. the purchaser of the Froparty covermd oy
lhie Morigisge at any trustea’s sale or other sale halg ynder tha provisions of thes Mornigags, or at any foreclosurs saia af such Property

EXPENDITURES BAY LENDER. Y Grantor fnilg 10 comply with any provigion of this Morgage, or ARy Bohon Ot (Fuceeding cormrignoed that
waoukd matenally affact Landsr's intergsis in the Proparty. Lender an Grantor’'a hahalt may, bul shail not be required 1o take griy potron that
Lendeo dooms appropriate,  Any amount that Lender oxpandr n 80 dong wil bear interest sl the rate provided 1or 1in tha Note from 1w dolr
v urrad or pasd by Lender 10 the date of reapaymant hy Grantor All such sspanaes, afl Lender’'s cption, wili (al be payatre on oemand 1O
added to the belance of the Note snd be apportioned among and he payable with any matailment payments tu hecome dun during either [0 The
term of any spplicable inswanca policy or i) the remamny tarm ot the Note, or {c! be treptad as 8 heiloon payinent HPCH wdl De dus arx)
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payable Bt the Note’s maturity. Thia Mortgage also will gacure payment o thens amounts. The nghts provided tor in thes paragraphishall o .r
addition to any other righta or any remadies to which Lendes may e anbttled on account ol the defaulr. Any such achion by Lender shall rut B
construad a8 curing the default 30 as o bar [ender from any remady that it otharwige would have had -

WARRANTY: DEFENSE OF TITLE. The following provisions relating te awnsrship of the Proparty ase 8 part ot thas Mortgage

Tis. Grantor warrants that: {a) Grantor halds good and marketabie title of record to the Property in tes simpla, Ires and ciesr o all lens
and ancumbranbes other than those saf forth i tha Real Proparty description or in any tithe mauranca pokcy, titlhe report. or hnal trile Gpitmn
isaund in favor of, and acceptsd by, Lendsr in connection with this Mortgege. and b} Grantor hbea the tull rght, powar and authonty =
sxacute and deliver this Martgege to Lender.

Owlense of THis. Subject to the axception in the paragfaph above. Grantar warrants ardd will farever daland the title 1o 1he Feoperty sqar!
the Iawful clalms of all persone. In the event sny actian or pwoceading commaencead that quastions Granior s titie or The anlarest of | eecdaer
under this Mortgege. Grantor shell defend the sction st Granior’s axpense. Grantor may be the namng! party n such proceediry Dot
Landar shall be entitled to participate in the proceeding and to be represanted in the procesdmg by Counsel of Londer's Gwn chowe a0t
Girantar whl detiver, or ceuse to be delivered, to Lender such ingtiruments as Lender may feguest from hma to time e permul s b
participation,

Complance Wikh Laws. Grantor warrants that the Property and Grantor's use ot the Property comphes with all rxistitny apirhCabie - aw -~
ordinances, and reguintions ol governmaental euthorities.

CONDEMNATION. The foliowing provisians relating to candemnatien of the Proparty are 8 parnt ot thia Morigsage

Application of Met Proceeds. | oll or any pan of the Property s condernngd by armpent domsn procesdinga or by Ny procaechng ..
purchase in lleu of condemnation. Lender may 2! 114 alection requewe that all or any portion of the net proceeds of The award beé Apphsd L
the lndebtadnass or the repair or restoration of tha Property. The net! proceeds ot the award shell maan the award atter paymant g
rassonable costh, axpansas, and attorneys’ fees incurred by Lendar in conngchon with tha condemnaticn

Proceedings. I any proceeding in condemnation 1= tied. Grantor shall promptly notity Lender in wnning, and Grantor shall promptly 1aer
auch steps as may be necessary to detend the action and oblain the award. Granof may be the nomenal party N such proceadomg bt
Lender ghall be antitlad to participate n the proceeding and 10 be represented in the proceeding by counasl of (1% Owrn chowe . pnd rarder
will daliver or cause 1o be dehwared to Lender such inatruments as may be requasted by i from tima to tima 1O parmi such parbcmpaton

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GUOVERNMENTAL AUTHORITIES. The following provisions relating 10 governmanial tases
feas ard charges ara & pert of this Mortgaga.

Current Texes. Feas and Cherges. Upon requeat by Lander, Grantor shall executa such documents n acdifion bo thus Mocgege sod Take
whatever other action |8 requested by Lender to perfect ana continue Landmr's hen on the Rast Property. Grantor shall teimburss Lander 1o
all taxas, as described below, together with all expenses ingurrad i recording, perfecting o¢ continueng this Mortgapa, including wabho!
dmitason alt taxes, tees, documentary atampe, and other charges for recording or registenng thia Martgege

Taxes. Tha tollowing shall constituta taxes to which this saction applies: (al a specihc tax upon this type 0t Morigage o upon a:l oo 8,
part ol the indebtednass aacured by thia Martgage: (D) A spacilic tax on Grantor which Grantor & authonzed o requiend 10 daduct freer
payments on the indebtedness secured by this typa of Morigage; [t a tax on this type of Morgage chargeabie aganst the Lander or the
nolder af the Nota; and {d} 4 apecitic tax an all or any portion of the Indetbtadrness ar on paymentas nf poancapal and mterget mmds Py
Grantor,

Subseguent Taxes. Hf any tax 1o which this sechon appiies 15 enacted subsegquent to the date ol thus Mortgege. 1hes avent ahatl hawa the
snma allect as an Evant of Defauit {as detined balow!], and Lendsr may axercise any of &l nd ite wvailable ramedes tor an Evant gt Delau?
sk providgd balow unless Granior aither {a) pays the (ax belors it becomes deiinquent, or (b} contegts tha 18x as arovided aboye 0 the
Taxos and Lisna sacticn and deposiis with Lender cash ar B sulficient corporate surety bonil or othar gacunty salBrtactory to Landsr

SECURITY AGREEMENT; FINANCING STATEMENTYS. The foliowing provisiona relating to this Morigage as 8 secufly AQraament sfe & part .7
this Mortgage.

Security Agresmam. This instrument shall conatitute a secuily agreament 1t the axtent any ol tha Propgadty constitutes fixtures o ot
personal property, and Lender shail have all of the nghts ot a secured party under the Umtorm Commarcat Code as amanded Tram bme
time,

Sacurity merest. Upon reguest by Lender, Grantor ahall executa fnancing statementa and take whatever othat acnon & requested by
Lendar to parfect and continue Lender's sacurily interast in tho Remix and Parsonal Praperty. In rddtion to racording 1hs Mortgagee i the
rapl property racords, Lender may, at any time and without further authorization from Grantor, fde exscuted counterparts. Copas
raproductions of thia Mortgage sa 8 financing statement.  Grantor shall raimburse Lender tor sll @xpenass incurred 0 perfedtiny
continuing this security ntéerast, Upon detauit, Grantor shall assombla the Parsonal Proparty n a manner and 81 a place reasonatil,
conveniant o Grantor and Lender and make it available to Lender withr three (3} days atter racept of writien demand froem L andar

Addrasssss. The mailing addrasses of Grantor (debtor) and Lender (secured party) from which intormation concernmng Hwm sascunly nieons
grantad by this Morigage may be ottmined {asch as raquied by the Unilorm Commarcal Code!, Are as gratert on the fusl page of e
Mortgag.

FURTHER ASSURANCES: ATTORNEYIN-FACY. Tha following provigions ralating to further assurancas ard attormey in-lac! arg » pard ol ke
Mortgage. ,

Further Assurances. Al say time, and from time 10 tirme. upon raguest of Lander. CGramiod wiil make axecute and deliver. of wall Ceae
he mada. sxscuted or delivarad, to Lander or to Lander's designas. and whan requestad by Landar., cause to ba hled rocorded rahbel o
raracordad. as the case may be, gt such timas and 1 such otfices and places as Lendar may deem appropoale, any and all Buch mortgagns
dasds ol trust, security desds, security agreements, fingncing statemants, continustion statamenta. ingtrumeants ! further assufande
certiticates, AN othar documanta aa may. in the sois omnion af Lendsr, be necessary or desirable in order to etectuste comptets pefled!
continue, Ot presarva 18] the obligations of Grantor under the Note. this Mortgage. and the Relstad Documents, and (D) the hens an
apcurity interests created by this Mortgage as first and prior sans on the Property . whether now owned of horeaftar acquired try Grart.-
Unlass prohibited by law or agreed lo the contrary by Lender in writing, Grantor shall raimburse Lender (o mll coatd and expenies nuegrred
i connectian with the matiara reterred to in this paragraph,

Antornay-in-Fect. |f Grantor feits 1o do any of the things retarred to i the preceding parsgraph. Londar may do so tor and wn the namu '
Grantor andd &t Grantor's sxpsnss. For such purposes. Grantor herghy irravocably appoints Lender ag Grantor’s 8110rnay in 1act for the
purposa of making, exacuting, delivering. filing. recording. and doing ail other thinge 88 may be necessiry of desrabie. n Lender & walr
opimon, to accomplish the matters refarred 10 in the pracading paragraph.

FULL PERFORMANGE. !t Grantor pays all the indebtecdnaes when due. and oiheiwise partorms all the chhgatiana mposed upan Grantor prates
1his Maorigage. Landar shall execute and deliver to Grantor a suitahle satistaction of this Mortgage and suitable statements of tarmmation af a-,
hinanciryg) statemant on file svidencing Lender’s secunty intergst m the Rents and thy Parsonal Propetty  Grantar will piyy of perrmatterd
apphcable [aw, any ressonsble termingtion fee 86 determinad by Landar from time to nme,

DEFAULT. Each ot the tollowing, at the option of Landar, shall constitute an event of default (" Event ¢ Cetault™! undier this Mortgage
Detault on Indebtedness. Faliure of Grantor Lo make any payment when due on the Indebiedness

Defeult on Other Paymenta, Failure ot Grantor within the hme required by this Mortgage 10 make any payment for taxes or AAutanin
any nthar payment nacessary to pravent filing of or 1o ettect discharge of any lien.

Compliance Defeult. Felure of Grantor to comply with any other term. pbiigation. covenant ar condinion contamad it tas Mortgage e
Neote of in any of the Reistéd Documents.

Falas Staternents. Any warranty. reprassntation or statement made or furmished to Lender by o on bahai! of Grantor under the Morigngs
tha Note of tha Ratated Documents iz falgs or misiaading «n any materal respect, eithar naw or ot the Umg made or furresbad

Detective Collstersllzation. This Mortgage of sny ot the Related Documants cesses to ban full torce and atect includmg fadure At mo
collnteral documaents to creste 8 valid end perfectad macunty intorast or tien} a1 any time and for any saason

Death ot Insotvency. The duath of Grantor, 1the insclvency ot Grantor, the appointmant ol & tecaver 1or any part of Grantar's proparty Qo
sssignment for the benetit of creditors, any type of creditor workout. or the commencemant ol any proceading under any bankruptoy o
ingolvancy laws by of againet Grantor,

Coreclogure. Forfeiture, ste. Commencement of tareclosure or forteiture proceedings, whether hy padicial procesdiny). ol ket
rapousession O any other meathod. by any creditor o} Granior or by any povernmantal agency sgawnst any nt thae Property. Howdyver the
subsaction shal not apply in the svant of a good faith dispute by Grantar a8 1o tha validity or raasonablanoas ¢f the clam which s tha base
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ot 1he foreclosure or forefeiture proceeding, providad that Grantor gives Lender written notice of such cloom and furreahes regefver of 2
suraty bond for the claim satislactory to Lender, .

Braach of Othar Agreement. ANy breach by Grantar undar the terms of any othar agreement betwien Grantos and Lender thal w not
remedied within any grace period provided therem. ingluding without limitation any agraament CONCArning any indobtedfess or othar
obligation of Grantor to Lander, whether exjeling now o7 later,

Events Affacting Guaramor. Any of the praceding avents QLCUrs with respact to any Guarantos ot any ol e Indebisdnass Or any
Gusrantor dies or bacomeas inocompetent, or revoRen or digpuies The vahithty ol or tabilty undee, any Guareniy of the imcdabiadrvdac

inascurity. Lendes in good faith desms iteelf ineacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca ot any Event of Default ang a1 any ume thereatter, Lerwdar, at 1t opbof Ay
axorcisa any one or more of the tollowing rights and remedies, addition to any other righta or remaduas proviged by taw

Accelerate ntebtadness. Lender shall have the right at its gption without notice 1o Grantor 1o declare the entire Indebtedness mmandialal,
due and payable, including any prepaymant ponaity which Grantor would be regqunred to pay.

UGt Remedles. With respect to all or any part of 1he Personsl Proparty. Lender shall have all the nghis and remoedues Ol & #ACUTST DRrly
under the Uniform Commaercial Code.

Colisct Rents. Lender shail have the right, without notice to Grantor to take possession of the Property andg collact 1The Hents Nl
amounts past due and unpaid, and spply the net proceeds, over and sbova Landar's costs, agmansl the indabiedress 0 futtherancy oF 1T
right, Lander may roequire any tenant or other user ol the Proparty to make paymeans of rent of use teas directly to Landaer | the Rertn &
collectad by Lander, then Grantor irrevocably designatas Lender as Grentor's attornay in-lacl to andatse ngtrumants received in Pl yrivent
theres! in the name of Grantor and 1o negotiste the same and collect the procesds. Payments by (anants of other uaers tn L gt e
reapones to Lander's damand shall satisfy the obhgations for which the payments are matie. whathat or not any proper grounds for the
damand existad. Lender may axercise it rights under this subparagraph aither in person, by agent, or thfough a raceiver

Appoint Receiver. Londer shall have the right to hava B receives appointed to take possession of all or sny part of the Proparty. with the
powear 1o protect and preserve the Property, to operate the Property preceding forectosure of sale, and o coliwct the Rents lrom the
Property and apply the proceads, oves ard above the cost of the raceivership, agamst the Indebtadness. The recawer May Larve wilthaou!
bond if permitted by lew. Lender's right 1o the appointmant of a receiver shall axist whethe: or not the apparant value of the Propoity
axcesds the Indebtedness by & substantial amount. £ mployment by Londer shail not disqualify a pergon from serving as & recduver

Judicial Foreclosure. Lender may obtain & judicial degres loraclosing Grantor's interast in bl or any pait ol tha Property.

Nonjudicial 8ale. Lender ehall ba authorized to taka possession of the Properly and. with or without taking such possession. after giving
natice of the tima, place and terms of sale, together with a description of 1w Property 1o be sold, by publicalion once a week for three EF
sucCassive wesks in some newepaper published n the county or countias in which the Hasl Property to be sokd s located. lo sl Thee
Praperty lor such part ar pars thereo! as Lander may Irom time to tima eiact 10 sell n tront of the front of mam door of the counhause o
the county in which the Property to be sold, or a subatantial and material part thereat, 13 locsted, st public oulcey, 10 the rugheat bidded for
caah. If thero s Rasl Property to be sokd under this Morigage in more than oneé county, publication shadl be mada in all countos whorn the
Real Property to ba gold in locatad. |t N0 newspapar i published in any county in which any Rapl Property 1o ba soid s locatad, the nohle
ghall be published in 8 newspaper published In an adjoiring county tor [hrea 13} suctessive weeks. The sale shall be hekd betwaen thae
hours of 11:00 2.m. and 3:00 p.m. on the day Jemgnated for the exercisa of the power ot asle under this Morigage Lerwler may bt At
any sale had under the terme of this Mortgage i may purchase the Property if the higheat bidder therefore Grantor hareby wetves any
and afl rights 10 have the Properly marshalied. In axerciging ite rights and remedies. Lender aha¥ De 'ree 10 sali all or any part o} the
Property {pgethar or sapsrately, in one ssle or by separate sales.

Daficiency Judgmant. |t permitted by applicable law, Lender may obtain & judgmant tor phy daticency ramaung M the Indsbtedrnass dun
to Lendaer aftar apphication of all amounts recaived from tha exercise of the rights provided i this sactron.

Tanancy st Suffersnce. [t Grantor reMmains i posassson of tha Property sftar the Proparty 18 s0ld as providad asbove or Londer offwer wine
hacomas onhtiad to possassion of the Property upon default of Grantor. Grantor shall bhcomea a Tanant at autiarance ol Londer o Tha
purchaset of the Property and sheil, at Lander's option. sither {a} pay & reasonable rent tor the use ol the Property, or (b viacale the
Proparty immediately upon the demand of Lander.

Other Remediss. Lender shall have sll other rights and remadiey orovided in this Mortgage of the Note of available 8t iaw of i aqutly

Sals of the Property. To the extent permitted by sppiicable law, Grantor hereby weives any arx] sl rght to have the property marshalied
In axatciging ita rights and remedies, Lender shall be free to sed all or any part of the Property logathar or saparstety. n orw sate e by
aeparate sales. Lendar shei be sntitied 1o Ind st any pubhc sale on all or any poftion ot tha Propaity.

Notice of Sele. Lendar shall give Grantor reasonsbin noLce of the time and pince of any public sala ot the Parsonal Proparty f of the e
aftar which any privaia sake or other intended disposition of the Personal Property is to be made. Repsonabia notice shall mean natice
given at least ten (10} days betore the time ot the sale or disposion.

Waiver: Elsction of Remadies, A waiver Dy any party ot 8 breach ot & provisign of this Mortgege shall not conatitute & warst OV of
prejudica the party’'s rights otherwise 10 damand sinct comphance with that provision of any athar provison Eioction by Lender 10 pufaud
sny remedy shail not axclude pursult of any other remady, and an election to make expanditures of take actan to parform sn obligator o
Grantar under this Mortgage after taiture of Grantor to parform shall not atfect Lender's nght o deciare a detautt arnd axurcise s remeadies
undes {hue Mortgage.

Attorrmays’ Fees; Expenees. If Lander inatitutes any suit or action to anforce any of tha tarms of thus Mortgsge. Lendar shall ba antithgd o
racover such sum a8 the court may adjudge reasansbie as srtornays’ fees at tnal and on any sppesl. Whether or nat any Coidt achen
nvolved, all raasonable expanses incurred by Lender that \n Langder's opinion 8re Necessary &t any tmo for the protection ol itz intarest o
the anfarcement aof its righta shall bacoms a part of the indebtednesa paysbie on demand and shali bear intergst lrom tha Jdate of
expanditure until repaid at the rate provided for in the Nole.  Expenses covered by this paregraph nclude, withoul hirrstanon. Buwawer
subjact 1o any limits undes spplicable law. Lander's sttornays’ fees and Lander’s leghal expenses whethar of not thare 18 5 lawBWT. NChuhryg
attornays’ lags lor bankruptcy procesdings {inglucsng efforts to madity or vecate any automatic stay of inunchon). Bopesls and any
anticipated post-judgment collection services. the cost of searching records. obisining title repons (including toreclosufe repofts!
survayora' reports, and sppraiesi fees, and title insurgnce, 1o the extent paermitied by applicable 1sw. Grantor also witl pay ANy cowrl COute
n addition to all othar suma provided Dy 18w, Granior agrass 10 pay attornays’ teas to Lender in connection with closing. amending of
modiying the losn. In addition, If this Mortgage is gubject to Section 5.19.10, Code ot Alabama 1975, as amended. any attorrmys  fwes
provided tor in this Mortgege shall not exceed 15% ot the unpaid debt stter defsult end referrsl to an attormay who 1o ot 8 salanaed
amgloyes of the Lender.

NOTICES TO GRANTOA AND OTHER PARTIES. Any nolice under this Mortgage, mcluding without himitation any notice of detsuit and any
notiea of gala to Grantor, shall be in writing, may be sent by ielatacsimite (unless otherwies required by lawl, and ahall he atfective when
nctualiy delivared, or whan depositad with s nationally recognized overmght courier, or, it maiad. ahail be desmed sftective when deposiad -
thet Unitsd States mail first class, certitied or ragistared mal, postage prepaid, directed o 1he addrassss shown near the beguwarngg of tha
Mortgage Any porty may change [ta addrass for notices under this Mortgage by giving lormal writtan notice 1o the other parises. speclityng
that the purpose ol the notice is to changs the party’'s sddress. Al copies ot notices ol fareclosure 'rom tha hoider o1 any wn which has
sfinty over this Mortgage shail be sent to Landar’s addrass, As shown near tha beginmng ot this Mortgege For notrce DUIPOBESR Crrante
ayreas 10 keep Lander informed ot all timea of Geantor’'s curfent address

MISCELLANEDUS PROVISIONS. The following miscellansous provisions are & part ol thee Morigage

Armgndments. This Mnﬂglgu. togethar with any Hulated Documenis. consbtutes tha antire undarstanding and agregmant of the partns as
to the mattars sat torth In this Morigage. No aitaration of or amendment to this Mortgage shall be aftoctive unkeas guvan (nowerhng ans
sigrad by the party of partiss sought to be charged or buund hy the alteration or amendment.

Applicsbie Law. This Mortgsge has been dethvered to Lander and sccepted by Lander in the State of Alsbama. This Morigags shall be
unummwwmhwmmmuihitm of Alsbama.

Caption Headings. Caption headings in this Mortgage are for convanance ppOses only and ars not 1o be used to nterpret or deline the
provisions of this Mortgaga.

Morger. There shall ba no marger af the mterest or astate created by this Morigage with any other mmerast of aatete 1 the Proparty at any
tme held by or for tha banakit of Lender in any capaciy. without the wntten consent of Lander.

Saverability. {f 8 court of compstent jurisdiction finds any provision of this Morigage to be invahd of ynenforcasble as to any person of
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crrcurmgtanca. such finding ahall not rander that piovision mvalid or unenigrceable as 1o any othar persona ot cifcumsiances It teasitia

any such offending provision shall be dasmed 10 ne modified to be within tho kmts of enforceabrity o validity. howeaver, it the ofinradieg

provision canndt be so maodified. it shall be stricken and alt othar praovisicns ot this Mortgage n all other raapacts ghall rggnan val:d snd
- ]

anioicaable. 1

s
Suecensors and Assigna. Subject to the limitstions stated in this Mortgage on transier of Granior’'s intereat. thus Morigage nhall be bl a
upon and inura to the beneflt of the partigs, ther successcrs and assgny. # pwhnership of the Property bacornes veetad n 8 parson Lt t_“

then Grantor, Lander, without notice to Grantar, may desl with Grantor's BUCCEasOrs wih referance to this Morigege and the Indebtednass
by way of forbsarance or extension without releaging Grantoe from the obligstions of thia Mortgage or linbsty undar the indebtedredss

Tine la of the Essence. Tima iz of the ssaence in the performance of this Mortgage. =

Waiver of Homestead Exemption. Grantor heraby 7alaases and warves alt rights and benafity of the homestésd axemprion law s Of THe 1At
of Alsbemas as 10 all indebtedness secured by this Mornpage

walvers and Conssnts. Lender shall not be desmed to hive waived Bny rignts under thws Morigage [0f wrder the Helated Documaenta
unlead aueh WAaIVEr 18 in writing and signed by Lender MNo cigtay or ormiasion an the part ot Lendar 1n axerciairg any night phall sperate ny oo
walver of such right or any athar right. A wawver by any poriy ot a4 prowvision of this Maorigage shall nol constitute a waiyes of o prepgd. e
the parly’s right otharwisa 1o darnand strict comphance wrth Thal provison of any othar provigion. No pros waiver Dy Lender nos ary
courae of desling belween Lander and Grantor, shall consttute a waiver of any of Lender' g nghts or say o Grantor s nbDhgilions a4 e ally
tuture transactions. Whenewver conesent by Lender 1§ required In this Mortgage. the granting of such consent by Lander in any inglpndn 1tak
not constitute continuing consent to subsequant inslances whara such consent (6 raquired

ARBITRATION. Any controversy, claim, dispuie or ssuae related to or ansing from (A} the interprarancn, nagotiaton. esacutinon, aseynirae
admiristration, rapaymant, modificstion. o7 axtanmon al this documant or the laan (Bl any Charge or GOt incurrad undar 1w dacument o the
lsan &) the coflection of any smounts dus undar this document or any assignment thareot (D) any attaged 106 ralated 10 of ARBNg oWl of ke
docurnant or the loan or (E) any breach of any provigion of thia document, shall be settlod by arbitrabon n accorgance with the Coenmer oy
Arbitration Rulea of the Amaerican Arbatration Agspciation {the “AAA Rulas™) Any disagregment 3 tg whather a particular dipute Of Stam e
subject to arbitration under this paragraph shaii be decidad by arbitration m accordance with the provisions of thus paragraph.  COMMmancimaen:
of litigation by any person antitlad to demand arhitratiocn under this paragraph shall nat waive any nght thal paraan has to damark] afintratomrn
with raspect to any counterclaim or other claim that may bs made aganat that parscn. whather . relaling 1o, or ansng owt of such khigaticn e
stharwige. The Expadited Procasures of the AAA Rules shall apply wn any disputs where the agg/egate ot sl claims and the aggregsin n!
countercisims each is in an amount inga then 8BO.00C. Judgement upon any dward renderad Dy any ArbHrator wn sny such arberration may e
entered i sny Court haveing jurisdiction thereal. Any demand for arbitration under this docurnent anall ba made no iator then the onte wher
any judicial action upon the same matias wouid be barred under eny applicable statue of hmitations,  Any dipuly a3 to whwethar the aratyte o
limitations bars the arbitration of such matter shall be decided by arbitration in accordance with the provisens of trus paragraph. The e ahe F
any arbitration proceedinga under thia document shall be sn the county where the dncument wos execulsd or such other locahon an @ mulually
acceptable to ali parues. This document avidences a "iransaction involving commerce” under tha Fedarp! Artntration Act  WITH RESFECT 10
DWSPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRAIL 8Y JURY ARE HEREBY EXPRESSLY WAIVED

Notwithstanding the preceding paragraph of the axercisa of arbitration rights under thim docoument. each party may {11 toracloge Aagamat afy ran!
or parsonal property colisteral by the axercign of the power ot sale under any applicable morigage of garunty agresment or under apphonbis law
(2) exercige any salt hatp ramedies auch a8 set off ot repoasassicn: or {3) ohtmn provigional or anciilory ramycdias such 51 rephewin sunclivas
talist, attachmaeni, of appointment of & recewaer from a cowt having unsdiction. batara. during or altar the perddency o! any sibddrato:
progendings. Thia artitration provision ahall not De intargretod (o roquwg that any such remadiog he siaysd . shated or otherwise auspenced
panding any arbitration or regquest for arbitration. Tha exercise of a remedy shall nol waive the nght ot qither party to resort 1o artatratiee

DEFENSE COBTS. In addition to the costs and axpenass heve Agrosd 10 pay apave, | witl pay all costa and expansas (ncurrad by Lanagen anifinyg
out of ar relating to Bny eteps or aclions Lender takas to dotend any unsuccessiii clam, aftegaion or counterclgnm | may make sqgang! L enckae
Such costs and sxpenses shall inciude, without limitation, altorreys’ toss and JOStE.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS
CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

This Mortpage prapared by:

Nama: CHRIS NICHOLS
Addeass: P.Q. Box B3D7 21

City, State, ZIP: Biwmingham, AL 35283

INDIVIDUAL ACKNOWLEDGMENT

STATEOF Alabama . ... . e !
| 89

county of  Jefferson o

- — T - —————— [ ——— T A T .

|, the undersigned autharity, 8 Notary Public in and for said county n smed state. heraby ceruly that MARY ANN BYERS. whose NaMme & sKard
tg the lragoing instrument, and who 18 known to me. acknowladged before me on this day that, baing mtormed ot the contents of naul
Mortgage. he ar she executed the same voluntarity on the day the same bears date e

Given under my hend and otficiel sesl this 27th ~ dayot January 7297 = .20 00

My commission sxpires 6/5/03
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