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TINS MORTGAGE (*Security Instrument”™) ix given on January 28, 2000 The grantor i
CLAUDE N NARRAMORE. AND manmrre A NARRAMORE .

hushand and wife

("Borrower” ), Tios Security Instniment s given to

COUNTRYWIDE HOME LOANS, INC.

which 15 orgatized and existing under the Taws of  NEW YORK ok wlise
mHIress s

4500 PARK GRANADA. CALABASAS. CA 91302-1613

£ eonder™. Borawer owes Lender the prowipal sum ot

ONE HUNDRED SEVENTY NINE THOUSAND NINE HUNDRED and 00/100

Ludbars (LES B 179.900.00 LoThes debr s evwdenced by Borrower's nede dated the sanee date s this Seoarry
hosstnnens ("Nowe ™S, which provedes 1or monibly  paymenss, wile the full debe, st o paxd carher, due amd pavabie o
| ebruary 1. 2030 CThes Secunsy Inarmme i seoures 10 Lender: a) the repayment of e dei evideti vl
by the Note, with uwerest, and sl cenewals, extemsions mnd nxxbbcianons of the Noteo (b e payviment of il other s, o
miciest, advanced undet paragraph 7 te prowect the scoanty of (his Security Instroment; and () e perfatimance of Sorneer
covvsianns aiwd aprecoems aader this Sccurity Tnswumen akd e Nole, For tus puprase, Borrowet does herehy snotnags goat

and convey B Lomder mnd Lender's successors aid assipiis, with power ot sale the tolowmg desenbed propeety Jocated m
SHELBY

enntiy ALibwsat
SFE EXHIBIT "A° ATTACHED HERETO AND MADE A PART HEREOF.

T Tt Tt SN

This 18 & purchase money mortgape.

whiee' By Ties the sldress of 310 ALTA VISTA DRIVE. CHELSEA
Abibaina 35043 CT Pty Adkdress T
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LOAN #: 1652911 .

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, tngether with all the
improvements now or hereafter erected on the properny. and all casements. appustenances, and fixtures now of hereatter a"past ot
the property. All replacemetits and additions shall also be covered by this Security Instrument. All of the toregotg o reterred w
in this Security Instrument ak the *Property.”

SORROWER COVENANTS that Borrower s lawtully seised of the estate herehy conveyed and has the nght w0 InoNgage.
grant and convey the Property and that the Property 18 gnencumbered. except for encumbrances of record. Borrower warraiss sl
will defend generally the title 1o the Property agamst all claims and demands, subject to any encambrances of record,

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-umform covenanes with hited
variqtions hy jurisdiction to constitute a UNEFOTM SECUNTY IMSTUMENT Cove ring real property .

LINIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall proapthy pas when due i
prcpal of and interest on the debt evidenced by the Note and any prepaynient and late charpes due under the Note

2. Furds for Taxes and Insurance.  Subject to appiwable law or a4 wntien waiver by Lender, Borrower sBali pay o
Lender on the day monthly paymienis are due under the Note, antil e Note 15 paid in full & sum CPunds™) for: (a) yearky tazes
and asscssments which may attain priority over this Secunity Instrument as a lien un the Property: (b} yearly leisehiokd paynenis
or ground rents on the Property, if any; (c) yearly hazard or property imnsurance prermiums: () yearty flood msuranee premiuris, it
any: (¢) yearly mortgage insurate premanms, it any: and (f) any sums payable by Borrower 10 Lender, m accordamnce with dw |
provisions of paragraph 8, in licu of the payment of mortgage msurance premiums, These wems are called "Escrow et “
Lender muay. at any time, collect and hold Funds in an amouiy s io exceed the naximun amount a lender for a tederally relaed ‘o
mortgage loan may require for Borrower's escrow account under the federal Real Estate Scetdement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 &1 seq. ("RESPAT), unless anather law that applies 1o the Fuaxds sels a losser
amiwount. If %0, Lender may. at any tme, collect and bold Funds i an amouit not (© exceed the besser amount. Lender nuy
estirmate the amount of Funds due on the basis of current data and reasonable csimates of expendiures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be hek! in an institution whose depustts are nsured by a federai agemncy. mstrumentlity, or enfity (ncluding
Lemder, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds © pay the bscrow
ltemns, Lender may not charge Borrower for hokiing and apptymg dw Funds, anmually analyrmg the cscrow avcolnt, or ventying
the Escrow ltems. unless Lender pays Borrower interest on the Funds and applicable law permuts Lendet (o make such a chargr.
However, Lender may require Borrower o pay a one-tinke charge for an independent real estate Lax reporting sefvie used m
Lender in connection with this loan, unless applicable law provides otherwase. Unless an agreemen I$ made or applxable law
requires inferest 1o be paid. Lender shall not be requised (o pay Borrower any interest of camings on the Fuswds. Borrower aml
Lender may agree in wnting, bowever, that interest shall be pakt on the Funds. Lender shall give 0 Bortower, withkml arge  an
amrual accounmng of the Punds, showing credits and debuts o the Funds and the purpose for whach each debrt o the Funds was
made. The Punds are pledged as sdditional security for all sumis secured try this Secunry Instnamen.

It the Funds held by Lender exceed the amounts permutted 0 he held by applicable law. Lender shall accounat o Bormower for
dic cxcess Funds in accordance with the requirements of applicable Taw. [t the ankau of tx Funds held by Leder at am omc i
pot sutficient o pay the Escrow ltems when due, Lender imay so nonty Borrower i wrinng, and, mn such case Borrower shali pay
o Lender the amount necessary o make up the detwemy. Borrower shall mke up the deficiency i no mare than twelve
monthly payiments, at Lender’s sole discrenon.

Upon payment in full of all sums secured by this Sevurnty Instnunient, Lender shall promptly refund to Borrower any Fuikis
held by Lender, 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior i the acqusiton of sale of the
Property. shall apply any Funds held by Lender at the tme of acguisition or sale as a credit agamst the sums secured by thas
Sccunty Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all paymens recetved hy Lender under paragraphs
| and 2 shall be applicd: first, to any prepayment charges due under the Note: second. 10 amounts payabie under paragraph =
hird. to mtcrest due: fourth. @ principal due; and fast, to any ke charges due under e Note,

4, Charges; Liens. Borrower shall pay all taxcs. assessmenis. charges, fines and impositions aitniautatie w0 e Properm
which may aitain priority over this Security Instrument, and fpasehokd payments or growt rens 1t any. Borrower shl] pay these
obligations in the manner provided in paragraph 2. or if not pakl in that manner, Borrower shall pay them on ome directly ta the
persan owed paymient. Borrower shall promptly funish to Lender all sotees of amounts to be pasxd under thus paragraph.
Horrower makes these payments directly, Borrower shall prompily furmush to Lender necerpis ev enoing the pavine s

Borrower shatl promptly discharge any lien which lias prionty over this Security [ostrument unless Borrower: tar agrees 1o
writing to the paynient of the obligation secured by the hen i a manner acceptable 10 Lender: (b} vontests m goad tath the Tien
by, or defends against enforcement of the lien m, legal proceeditgs which m the Lender’s opton operate o prevei the
entorcenient of the lien: or () secures from the holder ot the lien an agreement sahstactory to Lender suhordinating the len o
thus Securiry Instrument. |f Lender determines that any part of tlk Property 18 subject (0 2 en winch may afdan pronty ovey this
Seeurity Instnunent, Lender may give Borrower 4 notice wdentfying the len, Borrower shall satisty the ben or fake one or more
of the actions set forth above within [0 days of the giving ot notice,
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| LOAN #: 1652911 |

&, Hazard or Property Insurance, Borrowdr shall keep the tmprovements now existing o1 bereafier erected on the Property
msured against loss by fire, hazards inchaled within the tenm “extended coverage” and any other hazands, ixchudng NS o
floocting, for which Lender fequires insurance. This msurance shalt be maintained in the amoums and for the penods that Lendet
requires. The insurance cafricr provaimg the insurnnce shall be chosen by Borrower subject to Lemder's approval which slall nol
he unrcasonably withheld. it Borrower fails to maintam coverage described above, Lemder may, afl Lender's option,  obtin ig‘
coverage {0 protect Lender’s rights in the Property in accordanve with paragraph 7.

All insurance poticies and remewals shall be acceplable o Lender and shall include a standard mongage clse. Tetber sl
have the night to hold the policies and rencwals. If Lender requires. Borrower shall prompily give w0 Lender all recoprs ot paxl
premiums and rencwal notices. In the event of loss, Borrawer shall give prompt notice (o tiwe insurance carricr ang Lender  Lendes
may make proof of loss if not made prompdy by Borrower.

Uniess Lender and Borrower otherwise agree in writing. msurave proceeds shall be applicd o restoration or repar of ix
Property damaged, if the Festoration or repair is economically feasible and Lender's secuniy is not lessened. i the 1eSOTALIOT O
repair is ot econonucalty feasible of Lender's security would be lessencd, the insurance proceeds shall be apphicd W dx sufre
secured by this Security Instrument, whether or not then due. with any excess pawd © Borrower. If Borrwer abandons the
Property, or does not answer witun X days a notice from Leader that the insurance carrier has offered to seule a clani, tih
Lender may collect the insurance proceeds. Leisker may use e proceeds o repair or restore the Property of o pay saims securedd
by this Security Inserument, whether or not then due. The 3-day penod will begm when the nomce 18 grven.

Unless Lender and Borrower otherwise agree in writing, any applicanon of procecds o principat shall o cxiend or postpone
the due date of the monthly payments referred o m paragraphs | amd 2 or change the amoutt of the paymemts, It under paragraph
21 the Property is acquired by Lender, Borrower's nght w any insurance policies and proceeds resulting trom damage 1ot
Property prior 10 the acquisition shall pass to Lender to the extent of the sumns secured by this Secunty instrument e ate |y
prior to the acquisition.

6. Occapancy, Preservation, Mateaance and Protection of the Property; Borrower's Laan Application; Leasebobds.
Borrower shall occupy, cstablish, and use the Property as Borrowet's principal residence within sixty days atter the exccution ot
this Security lastrument and shall contimie (0 occupy e Property as Borrower's principal residence for at least one year ahter the
date of occupancy, unless Lender otherwise agrees in wnung, which consent shail not he unreasonably withheld, or unless
extenuatiig cifcumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or wmparr the Property
allow the Property to deteriorate, or commit waste oo the Property, Borrower shall be i default of any lorteiure Actien ur
proceeding, whether cil or criminal, is begun that in Lender's good faith padgment corld result w forfewure of the Properiy or
otherwise haterially impair the ben created by this Security Instrument or Lender’s secunty iseresi, BOTTower may curc sunh
defagh and reinstate, as provided in paragraph 3. by causmg the action or proceeding to be dismsscd with a rubny that, 1n
Lendet s good faith determuinason, precludes forfeure of the Borrower's interest 1 the Property or other matcral unpairiient ot
the lien creatstl by this Sccurnity Instrument or Lender s secunty mieress. Borrower shll also be m Jefault it Borrower, durmyg o
joan application process, gave mMate riatly false or inaccurate HHTNANON OT SRAKTCHS 1K Lender (or fated o provele Lesder wah
any material information) n connection with the loan evidenced by the Note, uxhadimg. but not unted S, TOpTEsCnEos
concerning Borrower's oceupacy of te Property as a poncipal reslene. it this Security Instrument ts on & lcaschoki, Borrowes
siall coniply with afl the provisions of the lease. If Borrower acquires fee atle o the Property. the leaschokl aixd the Jee tithe shall
not merge unless Lender agrees to the METger i wrinng.

7 Protection of Lender's Righis in the Property. 1t Borrower fails to pertom the covenants and agreements contaned n
this Secunty [nstrument, or there is & legal proceeding that may sigmificantdy affect Lender's rights m the Property tsuch as i
proceeding i bankruptey, probate, for condetmanon or forfesture or w enforce laws or regulaoons), den Lender mav Jo amd pay
tor whitever is necessary (o protect the value of the Property and Lender's nghts m e Property, Lender’s actions au 10 lude
payig any swms secured by a lien which has priority over this Secunty [nstrument, appCAring m court, paymg reasonabic
attorneys’ fees and entering on the Property to make repains. Although Lender may tke actwon under this paragraph 7. Lewmler
does not have 1o do so.

Any amouns disbursed by Lender under this paragraph 7 shall become additional delx of Borrower sccured by this Seounty
[nstrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear werese broan the date of
diskursemient at the Note rate and shall be payable, with mierest, upon nonce from Lender 10 Borrowcr requesing Paymen.

8. Morigage Insurance. If Lender required morigage msuraiie as a condition of making the }oan sccured by dus Scourity
tnstrumiest, Borrower shall pay the premiums required © niainain (he morigage nsurance m cffect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Bormower shall pay the premmms required o
abtim coverage substantially equivalent to the mortgage nsurance previously n effect, at a cost substantially cquivalent o the
cnt o Borrower of the toorigage msurance previously in effect. from an alternate mongage msures approved by Lender It
substantially ¢quivalen! MOTZagY iDSUTANCC COVCIART 1S NOF avallabic, Borrower shall pay to Lender esch momh a sum cqual w
one-tweltth of the yearly mongage insurace premium being pard by Borrower when the iInsuranve coverape lapsed or ceased o
e 1 effect. Lender will accept, use and retan fhwese payments as a loss reserve i lwu of mofgiee insurance. Lass 1eserve
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LOAN #: 1652911 |
payments may no longer be required, at the option of Lender, i morgage insurance coverage (in e amount and for the pervd
that Lender requires) provided by an insuses spproved by Lender agam hecomes available and is obtained, Borrowcer shalt ffy dh
premiums required (o MAiMain MOEARE insurance i cificct, or © provide a loss reserve, until the requirement for mortgage
insurance ends in accordance wich any writien agreement between Borrower and Lender or appiicable law.

9, Imspection. Lender or its agent may make reasonable entries upon ang inspections of e Property. Lender shabl give
Borrower notice a the time of o prior (o an inspection specifying reasonable cause for e mspechion.

10. Condemnation. The procceds of any award or claun for damages, direct of consequential, o conncctnn with 4y
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assipned and
shalt be paid to Lender,

In the event of a total taking of the Property, the prucecds shall be applied to the sums sceured by dus Scouniy Insirament,
whether of not then due, with any excess pakl (o Berrower. In the event of a parnal aking of the Properny i which the tair market
vatue of the Property immediatcly before the taking 15 equal o or greater thati the amount of e sums secured by this Seounn
Uistrument immediately before the taking, unless Borrower and Lender otherwise agree in wnong, the sums scoured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fracuon: (a) the toal amount of
the sums secured immediately before the taking, divided by (b) the fair market vale of he Property uninediatcly betore the
taking. Any balance shall be paid o Borrower. In the event of a partial taking of the Property in which the fair markcet value of the
Property inmediately hefore the raking is less than e amount of the sums secured ummediaiely before the aking. unicss
Borrower and Lender otherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applied to tlx
sums secured by this Security instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, atier notce by Lemnder to Borrower that the condemnor offers to ke an
+ward or setile a claim for damages, Botrower fails to respond o Lender wathin 3 days after the date the notice 18 given. Lender
s authorized to collect and apply the proceeds. at its gpuog. cither restoration or fepair of the Property of o the suns seured
by this Securnity Instrument, whether or not then Jue.

Unless Lender and Borrower otherwise agree in winiting, any application of proceeds to prucipal shall not extend or posguon
i due date of the monthly payments referred o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the nme for payment or modibcation
of amortization of the sums secured by this Security Instrument granted by Lender (0 any successor in ymerest of Bormower <hall
hot aperate (o release the tiability of the oniginal Borrower of Borrower's successors m mierest. Lender shall not be requited 1o
commence proceedings against any successor in interest or retuse [0 extend time for payment or otherwise madify amoriizatun of
the sums secured by this Security Instrument by reason of any demand made by the original Bormower or Borrower s sucicsson
in interest. Any torbearance by Lender In exercising any nght or remedy shall not be a waver of or preclude the cxeruise of afty
nght or remedy.

12. Snccessors and Assigns Bound; Joint and Several Liability; Co-signers. The  covenanis and  agreenkn  of  dus
Secunty instrument shall tind and benefit the successors and assigns of Lemder and Bormower. subject to the provisid ot
paragraph 17, Borrower’'s covenanis and agreements shall be i and several. Any Berrower wha co-signs s Scounh
lustruinent but does not execute the Node: (a) 15 co-signing thes Secunty Insgrumnent only to mongage, grant amd convey hat
Borrower's iterest in the Property under the terms of s Scourity Instrutnent; (b} 15 not personally ubhigated o pay the sam
sevured by this Security Insrrument; and {¢) agrees dar Lender and any other Borrower may agree to extend. modity, forbear or
make atly accommodations with regard to the wrms of thrs Secunity Lnstrument or the Note without that BorTower's comeit,

13. Loan Charges. [t the loan seccured by this Securnity Instrunent s subject 0 a law which sets maxiunaim loan «harges.
arl that 1aw 18 tiaally imerpreied so that the interest or other loan charges collected or 0 be collected wy connecaon with the loan
exceed the permuned fimits, then: (a) any such loan charge shail he reduced hy the amount necessary © reduce the charge o the
permuted lunit; and (b) any sums already collected trom Borrower wihich cxceeded permited s wall be refunded o Borrewer
Lender may choose to make this refumt by neducing the pnncipal owed under the Note or by making a digedt paynwent 1o
Borrower. Il a refund reduces principal, the reduction will be treated as a parual prepayment without any prepavinent Charge
uwder the Note.

14, Notices. Any notice to Borrower provaded for i this Secunty instrument shall be given hy debivering it or by matling w
by tirst class mail unless applicable law requires usc of another method, The folice shall be direcied o the Properny Address or
any other address Borrower designates by notice to Lender. Any fonce 10 Lender shali be piven by first class mat o [coader s
address sated heremn or any other address Lender designates by notce 1o Borrower. Any notice provaded for m this Seouney
lostrument shall be deemed 1© have been given to Borrower or Lender when given as provided m this paragraph.

15. Governlng Law; Seversbliity, This Secunty iInstrument shall be governed by federal law and the law of tx
wrisdiction in which the Property is located. In the event that any provisimn or clause of this Secunty Instrunent of e Noic
conflicts with applicable law, such conflict shall not attect other provisions of tlus Secunity Instrument or the Note witnch can he

given effect without the conflicting provision, To dus e the provisions of this Secunity Instrument and the Note are devlared 1o
e severable.
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LOAN #: 1652911

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or s Beneficial Imerest in Borvower,  If all or any pant of the Property of any UCTes®m i 1
soid or transferred {or if a beneficial intcrest i Borrower is sold or transferred and Borrower is DOt 2 natural porson) withoud
Lender's prior writien consent, Lender may. at s option, require inmediawe payment in full of all sums secured by thrs Sceunty
instrument. However, this option shall not be exercised by Lender if exercise is prohibtted by federal law as of the date of thas
Security Instrumeni.

If Lender exercises this option, Lender shall give Borrower nouce of acceleranon. The notice shatl provkle a peruxt of oo loss
than 30 days from the dawe the notice is delivered or mailed within which Borrower must pay all sums sccured by dus Sevunn
lnstrument. If Borrower fails to pay these sums prior w the expiration of tus period, Lender may invoke any remedioy permiied
by this Security Instrument without further notice ot demand on Borrower,

18. Borrower's Right to Rehstate.  If Borrower mects ceram comliions, Borrower shall have the nght o have
cnforcement of this Security Insirument discontinued at any tulic pnior o the carhier of: fa) § days (or such other peraad s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale cantamed 0 this Seount
Instrument: or (b) entry of & judgment cnforcing this Security Instrument. Those condsgons are that Borrower: 12} pays foider all
wms which then would he due under this Security Instument and the Note as e acceleration Bad ocourred: (b cures ady
Jefault of apy other covenants or agrecnents; {<) pays all expenses incurred 0 erforvmg dius Sceunty Insorumcnt, i hading . but
not limited 1o, reasonable agomeys' fees; and (d) akes such achon as Lendet may reasonably require o assure that the lien of dus
Security Instrument, Lemder's nights in the Property and Borrower's obligaton © pay the sums secured by ths Secunry
Instrunent shall continue unchanged. Upon reinstatement by Borrower, this Security Insoumcenr ad the obligations secured
herehy shall remain fully effective as it no acceleration had accurred. Howevet, this right to remnstate shall nor apply mothe case of
acceleration under paragraph 17.

19, Saje of Note; Change of Loan Servicer. The Note or a parfial interest o the Nowe (ogether with this  Scounty
mstrument) may be sokl onc or more times without prior notice 10 Borrower. A sale nay resall in A change n e entity (kmown
as the "Loan Servicer™) that collecs monthly payments duc under the Not and this Secuntty Inserumerd. There also may be o o
more changes of the Loan Servicer unrelated (o a ale of the Note. If there is a change of the Loan Servicer, Bormower wall be
given written notice of the change m accordance with paragraph 14 above and applicabic law. Tk notice will slafc the name ax!
address of the new Loan Servicer and the address to which paymicnts should he made. The netice will also contain any other
intormation required by applicable law.

20. Hatardous Substances. Borrower shall ont cause or permit the presence, use, dusposal, storage. or rebease of amy
Hazardous Substasces on or in the Property. Borrower shall not do. nor allow aniyone else to do, anythang atfectng die Prope
that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presemwe, use, oF storage on the
Property of small quantities of Hazardous Substances that are generaily recognized © be appropriaie o normal feadental uses
and 1o maintenance of the Property.

Borrower shall promptly give Lender writien notice ol any investigaton, claun, demand, lawswit or other aooon o am
povernimental or regulatory agency or private party involving the Properry and any Hazandows Substance or Environmental Law
of which Borrower has actual knowledge. If Bormower leams, or is nobfied by any govermmental or regulatory authonty . that any
removal of other remediaton of any Hazardous Subswanwe aftecring the PToperty is necessary. Borrower shall promptly take all
necessary remedial acrions in accordance with Envirommeal Law,

As used im this paragraph 20, "Hazardous Subswmnces™ are those subsinces detined as 1oxi or Bazardous substanees in
Environmental Law and the following substances: gasoline, kerosene, other Aammablp of twoxic perrolewn praduces toxk
pestivides and herbicides, volatile S0IVents, marerials containing ashestos or formakichyde., and radioactive matenials. As used i
this paragraph 20, "Environmemal Law™ means federal laws and kaws of the jurisdichion where the Property s hovated that relafc
to hiealth, safety or environmentl protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

1. Acceleration; Remedies. Lender shall give notice to Borrower prior (0 acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 nnbess
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default: (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defaglt must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right o relnstae
after acceleration and the right to bring & court action (o assert the non-existence of a default or any other defense of
Borrower i0 acceleration and sale. If the default ks not cured on or before the date specified In the notice, Lender, at ks
option, may require immediate payment in full of all sums secured by this Security Instrument without further demund
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be eatitled to collect

all expenses incurred in pursuing the remedies provided in this paragraph 2!, including, bu oot limited to. reasciiabie
attorneys' fees and costs of thile evidence.
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LOAN #: 1652911 !
If Lender invokes the power of sale, Lender shail give » copy of a notice to Borrower in the masnper provided In

paragraph 14. Lender shall publish the notice of sale once & week for three consecutive weeks in a newspaper pubifShest in
SHELBY County. Alabama, and (hereupon shall sell the Praperty to the highest bidder a1 public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property ai any sale. Borrower covenants and agreey
that the proceeds of the sale shail be applied in the following order: (a) to all exprases of the salke, including, but not
limited 1o, reasonable atiorneys’ fees: (b) to all sums secured by this Security Instromest; and {¢) any cxcess (o 1he person
or persons legally entitled to i,

22. Release.  Upon payment of all sums secured hy tlus Securiry Instrutnent, Lensder shall release dus Secunty hstrnneni to
Bortower, Borrower shatl pay any recordanion costs. Lender may charge Bortower a fee for releasing this Secuniry lostrnent, M
only it the fee is paid © a third party for services readered ad the charging of the fee 15 pemutted under appicable law

3}, Walvers. Borrower wanves all nghts of homestead exemption in te Property and relingiushes all giehin af cadtesy dind
dower m the Property.

24. Riders (o this Security Instrument. If one or mere rders are executed by Borrower and recorded togethes wllt iy
Security instrument, the covenanss and agreements of cach such rder shall be incomporated ito and shall amend and sopplemei

the covenans and sgreements of this Security lnsinument as 1f the fider(s) were a part of ts Secunty Instmument.
|Clieck applicable box{es)

X | Adjustable Rate Ruler(s) [ ] Comdominmum Rider U1 14 Famaly Rider

[ 71 Graduated Payment Rider 7] Planmed Unit Developamest Rider {7 Biweekly Payment Rxder
1 Balloon Rider ] Rare Inprovement Ridet [ Second Homme Rider
(-] V.A. Rider ] Otherts) |specifyl

RY SIGNING BELOW. Borrower accepts and agrees 10 the lerms and covenants contained w tus Secunity Istrunmet ad in
anty tider(s) executed by Borrower and recorded with 1,

Wit SSes! \
M‘[mm__m&_x {Seal)
¥ CLAUDE N NARRAMORE Hawromoe
e e _ | -
Rt L Ve (Sea
i e _ J ' TTE A H.AME e tiorshnt
e e e Sealy e (Seal
ook Jorromer
STATE OF ALABAMA, Jefferson Coumy ss:
O this 28th day of January, 2000 | 1. Clayton T. Sweeney
_a Neary Public n amd for said county and 1n said state, heredbny cernty thae
Claude N. Narramore and Jeammette A. Narramore
. whose nameds) Are sitied 10 1hw
toregony conveyance, and who are nown 0 nr . ackiowledped before me dut, being witormed of the confents
o the COnveyame, LY executed the same voluntarly and as eir  act on the day the same hears daw
Civen uider my hund and seal of office this 28th day of ] Y

My Conunsston Expires: 6/5/03

Midary Public

Tlus instrunwnt was ared S. ROBINSON
sy

» '
AINEIME 'L NQLAYO e e
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OLAYTON T. SWEENEY, ATTORNEY AT LAW
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Propured b §. ROBINSOR COUNTRYWIDE HOME LOANS, INC. [
‘~ BRANCH #211

DATE: 01/28/2000 3443 COLONNADE PARKWAY = .

BORROWER: CLAUDE N NARRAMORE S SOLaN AL 350432356

CASE # (305)967 - 0585

LOAN #: 1652911 | Br Fax No.: (205)967-4980

' v ADDRESS: 310 ALTA VISTA DRIVE
PRWERTY_ | CHELSEA, AL. 35043

| P
f

LEGAL DESCRIPTION EXHIBIT A

Lot 35, according to the Survey of High Chaparral, Sector 3, as recorded in Map
Book 25, Page 83 A, B & C, in the Probate Office of Shelby County, Alabama; being

gituated in Shelby County, Alabama.
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

WHEN RECORDED MAIL TO: " SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS. INC.
MSN SV-79 / DOCUMENT CONTROL DEPT. By: SHERRI ROBINSON

P.O. BOX 10266
VAN NUYS, CALIFORNIA 91410-0266

COUNTRYWIDE HOME LOANS, INC.
3443 COLONNADE PARKWAY
1OAN #: 1652911 BIRMINGHAM, AL 35243-2356

ESCROW/CLOSING #:

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28th day of January , 2000 | and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunity Deed

(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s
Fixed/Adjustable Rate Note (the "Note™)
EOUNTRYNIDE HOME LOANS INC.

MULTISTATE FIXEIADJUSTABLE RATE RIDER - I YEAR TREASURY INDEX - Single Family - Fanme Mae
Uniform Instrument

A Page | of 5 Fprm 3182 5/94
~-843U (9705).01 CHL (09/97) VMP Morngage Fonns - (800521-7291 \‘r
CONY Initals: " L

ARM 571, 1 & 10/1 Rider

*23991~ *00165291100000FYQAQ™*
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o LOAN #: 1652911
. (the "Lender") of the same date and covermg the property described in the Security Instrument and located at:
310 ALTA VISTA DRIVE,CHELSEA AL, 35043
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

ADDITIONAL COVENANTS. In addition to the covenants and agreememis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

. A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7. 500  %. The Note also provides for a change in the
initia] fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAN GES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable micrest rate on the first day of
February . 2005 ,and the adjustable interest rate I will pay may change on that day every 12¢h month
thereafter. The date on which oy initial fixed interest rate changes to an adjustable mterest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” 1s
the weckly average yield on United States Treasury securities adjusted to a constant maturity of | year, as made
available by the Federal Reserve Board. The most recent Index figure availabie as of the date 45 days before each
Change Date is called the "Current Index.”

If the Index is not longer available, the Note Holder will choose a new index that is based upon comparable
infprmation. The Note Holder will give me nouce of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO & THREE -QUARTERS percentage point(s) (  2.790 %) to the Current Index. The Note

A 843U (9705)01 CHL (09/97) Page 2 of S Farm 3187594
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T LOAN #: 1652911
" Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).

Subject to the linyits stated Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

- The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Mamnty Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9.500 % orless
tan 5.500  %. Thereafier, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two perceniage points (2.0%) from the rate of mterest | have been paying for the
preceding 12 months. My interest rate will never be greater than 13.500 <%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my nEw monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed mterest rate (0 an

adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change.
The notice will inchude the amount of my monthly payment, any information required by law to be given me and
also the telephone number of a person who will answer ary guestion | may have regarding the nodce.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
{. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INYEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest i it is sold or transferred (or if a beneficial interest in Borrower 15 sold
or transferred and Borrower is not a natural person) widout Lender's prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by s
Security Instrument. However, this option shall not be exercised by Lender if exercise 1s
prohibited by federal law as of the date of this Security Instrument.

M
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LOAN #: 1652911

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower mmst pay all sums secured by this Security Instrument. It
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

' remedies permitied by this Security Instrument without further notice or demand on Borrower.

s WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the

Property or any interest in it is sold or ransferred (or if a beneficial interest in Borrower is sokd
or transferred amd Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise i1s
prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant of agreement m this Secunty
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferce
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Secunty Instrument,
Borrower will contimie to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within whnch Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiranon
of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

3\r: 5/94
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* Fixed/Adjustable Rate Rider,

N 843U (9705).0t CHL (09/97)
CONV
ARM 5/1, M/t & 1041 Rider

CLAUDE N NARRAMORE

mﬂl Q ~ U@DWMM (Seal)

LOAN #: 1652911
BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contamed i this

M (\_(-\MMMJ {Seal)

-Bormower

A NARRAMORE

-Borrower

(Seal)

-Borrower

(Seal)

Page § of 5

-Barrower

Form 3182 5/94
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