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MORTGAGE

THIS MORTUAGE ("Security Instrument”) is given ot JANUARY 28, 2000

MARVIN HABER VICKERS, III AND DANA F. VICKERS
HUSRAND AND WIFE

("Borrower"). This Security Instrument s given 1o
H5BC MORTGAGE CORPORATION (USA)

which is organlzed and existing undec the laws of DELAWARE
sddress |5 10302 EATON PLACE, SUITE 250

FAIRFAX, VA 22030
THO HUNDRED SEVENTY SIX THOUSAND SEVEN HUNDRED AND NO/100
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. The grantor 1s

{"Lender®). Borrower owes Lender the principal sumn of

This debt is’evidenced by Borrower's note dated the same date as (his Security Instrument {*Note”), which provides fur

monthly payments, with the full debt, if not pald earlier, due and payable on FEBRUARY 1, 2030

This Security Instrument secures to Lender: (a) the repsyment of the debi evidenced by the Note, with interest, and all renewais.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security lnstrument; and {c) the performance of Borrower's covenants and agreements under 1his

Security Insirument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
successors and assigns, with power of sale, the following described property focated in

SHELBY

LOT 3112, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB, 315T ADDITION, A5
RECORDED IN MAP BOOK 18, PAGE 122, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

MINERAL AND MINING RIGHTS EXCEFTED.

THIS 1S A PURCHASE MONEY MORTGAGE.

which has the address of 1072 QAK TREE ROAD, WOOVER
Alabama 35244 {Zip Code] (“Property Address™),
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NS YRUMEMT Form 3001 8/80
QR -BRUAL} 0212101 Amended 5/91

VNP MORTOACE FORME - 00182 1- 7281 ‘j
Pege 1 of B indiiete:
ALILD - 1087

;
, and whose
276, 700.00 )
10 Lender and Lender's
County, Alabama
| S4reed, Uiy ).
\

0 1 69360040




TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, logether with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafler a pant
of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing 1s
teferred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bogrower is tawfully seised of the esiate hercby conveyed and has the right to mengage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warcants
and will defend generally the title (o the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limsted
varistions by jurisdiction to constitule a uniform security instniment covering real property.

URIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable {aw or to a written waiver by Lender, Borrower shail pav 1o
Lender on the day monthly payments are due under the Noie, until the Note is paid in full, a sum ("Punds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payincnis
or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d} yearly flood msurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Hems *
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federaliy
related mortgage loan may require for Borrower's escrow account under the federal Real Estaie Settiement Procedures Act of
1974 as amended From time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unlcss another law thal applies to the Funds
seis & lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 0 exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Punds shall be held in an institution whose deposits are insured by a federal agency, instrumeniality, ot enlity
(including Lender, if Lender is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds w pay the
Escrow ltams. Lender may not chacge Borrower for hoiding and applying the Funds, annually analyzing the cscrow account, of
verifying the Escrow ltems, uni¢ss Lender pays Borrower interest on the Funds and applicable law permits Lendet to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reponing service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecment is made or
applicabie law requires interest to be paid, Lendor shall oot be required to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agroe In writing, however, that interest shall be paid on the Funds. Lendcr shall give 1o Borrower.
without charge, an annual accounting of the Funds, showing credits and debits to e Funds and the purpose for which each
debit to the Punds was made. The Punds are pledged as additional security for all sums sccured by this Security lnstrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess,Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay o Lender the amount necessary to make up the deficicacy. Borrower shall make up the deficiency in no more (han
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrunient, Lender shall prompiy refund to Borrower any
Funds held by Lender, if, under paragraph 21, Lender shall acquire or sel} the Property, Lender, priof to the acquisition of sale
of the Property, shall apply any Funds held by Lender at the ime of acquisilion ot sale as a credit against the sums secured by
this Security lnstrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: fint, to any prepayment charges duc under the Note: sacond, 1o amounts payable under paragraph 2:
third, to interest due: fourth, to principal due; and fast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower ghall promptly furnish to Lender all notices of amounts to be paid under this paragraph
If Borrower makes these payments directly, Borrower shall prompily fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable (o Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie (o prevent the
enforcement of the tien: or (c) secures from the bolder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that aoy part of the Property is subject to a lien which may attain priority ovet
this Security lnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. form 3001
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5. Hazard or Property Insurance. Borrower shail keep the improvemenis now existing of hereafter gaecicd an he -
Property insured against loas by fire, hazards included within the term "extended coverage® and any other hazands, inciuding ;¢
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the périods -
that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval |

which shall not be unreasonably withheid. If Borrower falls 1o maintain coverage described above, Lender may, al’ Lender's f
option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7. b

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morntgage clause. Lende: i
shall have the right to hold the policies and repewals. If Lender requires, Borrower shall promptly give to Lender all receipts of |

paid premiums and renews! notices. In the event of loss, Barrower shall give prompt notice 10 the insurance carrier and Lender. |
Lender may make proof of loss if not made promptly by Borrower. =

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied 1o restoration or repair of the |
Property damaged, if the restoration of repair is economically feasible and Lender's sccurnity is not lessened. If the restoration of !
repalr Is not cconomically feasible or Lender's security would be lesscoed, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a potice from Lender that the insurance carrier has offered to settle a claun, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property of [0 pay sunu
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall aot extend or
postpone the due daic of the monthly payments referred 10 ln paragraphs 1 and 2 or change the amount of the payments. !f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policits and proceeds resulting from
damage to tho Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security instrumem
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at lcast onc year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorae, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien crested by this Security [nstrument or Lender’s seciirity interest. Borrower may
cure such a default and reinstate. as provided in paragraph 18, by causing the action ot proceeding to be dismissad with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other mateniai
impairment of the tien created by this Security Instrument or Lender’s security interest. Borrower shall also de in default i
Borrower, during the loan application process, gave muterially false or inaccurate informaiion or stacments 1o i ender (or failed
to provide Lender with any material information) in connection with the loan cvideaced by the Note, including, but not limited
t0, represenfations concerning Bofrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehiold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Propeny, the
leasehold and the fee title shall not merge unkess Lender agrees to the merger in writing.

7 Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements conlained i
this Security Insttument, or there is a legal procecding that may significantly affect Lender’s rights in the Property {such as a
proceeding jn bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulalions), then Lender may do and
pay for whatever is necessary lo profect {he value of the Property and Lender's rights in the Property. Lender's aclions may
include paying any sums secured by & lien whick has priority over this Security instrument, appearing in court, paying
reasonable attomeys' fecs and cniering on the Property to make repairs. Although Lender may lake action under this paragraph
7, Lender does not have to do 80.

Any amounts disbursed by Lendet under this paragraph 7 shall become additional debt of Borrower securcd by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounis ghall bear interest [rom Lhe
date of disbursement at the Note rate and shall be payablc, with interest, upon notice from Lender to Borrower requesting

menl.
P 8. Mortgage Insurance. If Lender required moTigage insurance as & condition of making the loan secured by this Security
lustrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any reason. the
mortgage insurance coverage required by Leader ispses or ceascs (0 be in cffect, Borrower shall pay the promiums requiresd (o
obtain coverage substantially oquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurcr approved by Lender If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equai 1o
one-twelfth of the yearly mongage insurance premiusm being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will acoept, use and retain these payments &s a loss rescrve in licu of mortgage insurance. Loss rescrve
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payments may no longer be requiged, at the option of Lender, if morigage insurance coverage (in the amount &nd for the period
that Lender regquires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintaln mortgage insurance in effect, or to provide a loss reserve, until the requirement {or mongage b
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. 2
9. Inspection, Lender or iuqmtmmkemmhkmuinummwmmmtﬁopmy. Lender shall give N
Borrowés notice at the time of or prior to an inspection specifying reasonable csuse for the inspection.
10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecclion with any
condemmation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender.
In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security lostrument,
whether 0r not then due, with any exceas paid to Borrower. In the event of a partial taking of the Property in which the fur
market value of the Property immedialely before the taking is equal 0 or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and | ender olherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by Ihe amount of the procecds multiplied by the faliowing fraction: (3) the rotal
amount of the sums steured immediately before the taking, divided by (b) the fair market value of the Propenty immediately
before the taking, Any balance shall be paid 1o Borrower. in the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking ls less than the amouni of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds thall
be applied to the sums secured by this Security lnstrument whether or not the sums arc then due.
If the Property is abandonod by Borrower, or if, after notice by Lender to Borrower Lhat the condemnor offers 10 make an
award or seitle & claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to cotlect and apply the proceeds, al its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal thall not exiend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Relensed; Forbearance By Lender Not a Walver. Extension of the time for payment or modificalion
of amortization of the sums secured by this Security Instrument granted by Leader (o any successar in interest of Borrower shall
not operste 10 release the liability of the original Borrower of Borrower's successors in interest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secared by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exescising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenaats and sgreements of this
Secyrity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph i7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument buj does not execute the Note: (2) is co-signing this Security Instrument only to mortgage, grant and convey thal
Borrower's intereat in the Property under the terms of this Security instrument; (b) is not personally obligated to pay the sums
sccurcd by this Security Instrument; and (c) agroes that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regand (o the terms of this Security Instrument or the Note without that Borrower’s consenl.
13. Loan Charges. If the losn secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law Is finally interpreied so that the interest or other loan charges collected or to be collected in conneciion with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which excoeded permitted tisnits will be refunded to
Bormrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a paruial prepayment without any
prepayment charge under the Note.
i4. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unices applicable law requires use of another method. The notice shall be directed (o the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given by first class maif o
[ ender's address staied berein or any other address Lender designates by nolice 10 Borrower. Any notice provided for in this
Security lostrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15, Governing Law; Severabllity. This Security Instrumcnt shall be governed by federal law and the law of the
jurisdiction in which the Property is jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such coaflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
{0 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inseres] in it
is sold or transferred (or if a beneficia! interest in Borrower is sold or transferred and Borrower is not a natural person) without
- Lender's prior written consent, Lender may, st its option, require immediale payment in full of all sums secured by this
" Security Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the date
. of this Security Instrument. -

; If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
" jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower falls to pay these sums prior 10 the expiration of this period, Lender may invoke any reinedics
permitted by this Security Instrument without further aotice or demand on Borrower.

15. Borrower's Right to Reinstate. If Borrower mwets coriain conditions, Borrower shall have the right to have
enforcement of this Smp'hy Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumens; or (b} entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b:
cures any default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Secunty Instrument.
including, but aot limited to, reasonable attomeys’ fees: and (d) 1akes such action as Lender may reasonably require to assurc
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had oocurred. However, this right to reinstme shal!
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more timea without prior notice 10 Borrower. A sale may result ln a change in the entily (known
a4 the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There aiso may be oneg
or more changes of the Loan Servicer unrelstad to a sale of the Note. If there is a chango of the Loan Servicer, Borrower wiil be
given wriiten notice of the change in accordance with paragraph 14 above and applicable iaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any others
informstion required by applicable law.

30. Hazardoms Substences. Borrower shall not cause or permil Lhe presence, use, disposal, sterage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding (wo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances (hat are generally recognized to be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaic party involving the Propenty and any Hazardous Subsience or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authonty. that
any removal,or other remediation of sny Hazardous Subatance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producls, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 15 located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lemder shall give notice to Borrower prior to accelerntion following Borrower's breach
of any covenant or sgreesnent ln this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify:  (a) the default; (b) the nctlon required to cure the defauly;
(c) = date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of (he sums
secured by this Security Instrument and sale of the Property. The notice shall further inforro Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a defanit or any other
defense of Borrower to accelerstion and sale. If the default Is not cured on or before the date specified In the notice,
Lender, at its option, may require immediate payment in full of ait sums secured by this Security lnstrument withoul
further demand and may invoke the power of sale and any other remedies permitted by spplicable law. Lender shall be
entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph 21, Including, but not limited
to, reasonable attorneys’ fees and cosis of title evidence.
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If Lender invokes the power of saie, Lender shall give a copy of a notice to Borrower I the manner provided 4n
paragraph 14. Lender shall publish the notice of sale once & week for three consecutive weeks In a newspaper published in
SHELBY . County, Alsbama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deilver to the pugghaser
Lendes's deed conveying the Property. Lénder or its designee may purchase the Property at any sale. Borruower covenis
and egrees that the proceeds of the sajle shall be applied in the following order: (2} to all expenses of the sale, including,
but not Mmited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c} any excess 1o
the person or persons legally entitled to It
23. Relanse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty nsinuneul
without charge 10 Borrower. Borrower shall pay any recordation costs.
73. Watvers. Borrower waivea all rights of homestead exemption in the Property and retinquishes all rights of cuttesy ansd

dower in the Property.

24. Riders o this Security Instrument. Il onc or more riders are cxcculed by Borrower and recorded logether with this

Security Instrament, the covenanis and agreements of cach such rider shail be incorporated into and shall amend and supplcuent
the covenants snd agreements of this Security lnstrument as |f the rider(s) were a part of thiz Security Instrument.
[Check spplicable box{es})

Adjustable Rate Rider Condominium Rider || 1-4 Family Rider
Gradusted Payment Rider Planned Unit Development Rider [} Biweekly Payment Rider
Balioon Rider Rate Improvement Rider Second iHfome Rider
V.A. Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenagis conl -- d iy /trSecu jy Insigii) ing
in any rider(s) executed by Borrower and recorded with it. -

Witnesses: / ‘ '
. o -JM{I;

vin wABER VICKERS, 11]

e 1aare

' Ca Flidone o

DANA F. VICKXERS

e —————————e—— Beortnaet
N R (Scal) _ v ASeal)
-Bomower Borruwes
STATE OF ALABAMA, JEFFERSON County sa:
On thas day of JANUARY 28, 2000 : . L
GENE W. GRAY, JR. , & Notary Public in and for said county and in said siate, hereby ccrtily thal

MARVIN HABER VICKERS, ILIL AND DANA F. VICKERS

signed 10 the

foregoing conveyance, and who are : - iagf Jnformed of the conlents

of the conveyance, t hey exccuted the same voluntarily and &y cpRedr. | { the! day the same bears date.
(3iven under my hand and scal of office wnls 1

My Commission Expires: 11/09/02

This instrument was prepared by TINA WILSON

@R, -SMAL) w2121.01
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- FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

o FIXED ABLE RATE RIDER is made this 28TH  dayof  JANUARY |
ﬁ;?ou IADJUS"I‘M is incorporated into and shall be deemed to amend and -supplcmcnt
" the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
lmdemigned (the  "Borrower”) to sccure Borrower's Fixed/Adjustable Rate Note (the "Note ) to
B HSBC MORTGAGE CORPORATION (USA)

(the *Lender®) of the same date and covering the Property described in the Security Instrument and located
at:
| 1072 OAK TREE ROAD
HOOVER, AL 35244
[Property Address]
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGES

»  The Note provides for an initial fixed interest rate of 7.2500 % . The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

A) Change Dates
'(I'hl initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of

FEBRUARY 2005 ,andthcadjustableintcmtmelwﬂlpaymaychangeunthal
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dq:my 12th month thereafier. The date on which my initial fixed interest rate changes to an adjustable

st rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”
' Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The

» 1

o
=+
I

] x" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
1 year, as made available by the Federal Reserve Board. The most recent Index figure available as of the

date 45 days before each Change Date is called the "Current Index.”
- If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
. TWO AND SEVEN EIGHTHS percentage point(s)
(= 2.8750 %) to the Current Index. The Note Holder will then round the result of this

- addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient o
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly paymeat.

(D) Limits on Interest Rate Changes

TheintermratelamrequiredtcopayaItheﬁrstChangeDattwillnutbcgmterthan

9.2500 % or less than 5.2500 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest I have been paying for the preceding 12 months, My interest rate will
never be greater than 13.2500 %.

' (E) Effective Date of Changes

My ncw interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

_ The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question 1 may have regarding

o S
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- B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

| 1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

- Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
.. . Property or any inierest in it is sold or transferred (or if a beneficial interest in Borrower is sold
" or transferred and Borrower is not a natural person) without Lender’s prior writien consent,
Imd&tmy,atiuopﬁon,requircmpaymmtinmﬂofaﬂmmsmumdbythisSecuﬂty
Instrument. Howwer,thisopﬁonshaﬂnotbeexerciwdbyLenderif:xerciscispmhibiwdby
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
noticeahallpmvidcapcriodufnotlmthm30daysfromthcdatcthcnﬂticeisdcliv:redor
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consemt,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a mew loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and

. that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

- .Y
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" To the extent permitted by applicable law, Lender may charge a reasonable fee as a

~ condlition to Lender’s consent to the loan assumption. Lender also may require the transferee to
'sign'anmmﬁonagmemtthatisacwpmblctolmderandthatubligm the transferee to
kcepallthcpmmimandagrwmcntsmadcinthechandinthisSmuﬁty Instrument.
Borrower will continue 1o be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

. If Lender exercises the option to requirc immediate payment in full, Lender shall give
Bomwermﬁmnfmdmﬁnn.mmshaﬂpmﬁdeapeﬁod of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

tnd-&erees to the terms and covenants contained in this

4&% Fylcéda (Seal)

~ BY SIGNING BELOW, Bofrower accepts

.
f.- " -

rannifiliii.

lt \'IEIEERS I11 -Bormower DANA F. YICKERS -Borrower
. : (Seal) (Seal)

-Bormower -Borrower

- (Seal) (Seal)

, -Bormower -Borrower
— — — (Seal) (Seal)

-Borrower -Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28TH day of
JANUARY , 4000 . and is incorporaied into and shall be
deemed (0 smend and suppiement the Mongage, Dosd of Trust or Securlty Decd (the "Security

Instrument”) of the same date, given by the undersigned (the "Borrower™) (o secure Bormower’ s Note to
HSBC MORTGAQGR CORPORATION {USA)

{the
'Lm')nrmemmmmmemnymwmmﬂmmy Instrument and located at:

1072 QAK TREE ROAD
ROOVER, AL 35244

[Property Address]
The Property inciudes, but is not limited to, a pascel of land improved with a dweiling. together with other
ﬂchpucdlmdmuinmmmmmdlmiliﬂu.uducﬁbed in
the Declaration of Covenants, conditions and Restrictions

(the "Declaration”). The Propery is a part of a planned unit development known &

RIVERCHASE COUNTRY CLUB
[Name of Plannad Unit Devalopment)
{the "PUD"™). The Propesty also includes Borrower's intsrest in the homeowners associstion or equivaient
entity owning or managing the coOmmon XIeas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.
¢+ pUD COVENANTS. In sddition to the covenants and agrecments made inn the Security Instrument,
Borrower and Lender further covenant and agrec as follows:

A. PUD Obligations. Borrower shall perform ail of Bormower's obligaticns under the PUD's
Constituent Docaments. The "Constituent Documents” are the: (i) Declaration; (i) anticies of
incorporation, trust instrument or any equivalent document which creates the Owners Association, and (ili)
any by-laws or other rules or regulations of the Owners Association. Bormower shall promplly pay. when
due, all ducs and asscssments imposed pursuant 1o the Constituent Documenis.

MULTISTATE PUD RIDER - Single Family - Fennie Mee/Freddie Mac UNIFORM INSTRUMENT 3150 9/90
Pags 1 of 3 Initiele: '
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B. Hazard Insurance. So long as the Owners Associalion mainlains, with a generally accepled
inswurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounis, for the periods, and against the hazards lendey
requires, inciuding fire and hazards included within the term "exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 3 to maistain hazard insurance coverage on
the Property is deemed satisfied to the cxient that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket poticy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a
loss to the Property, or (o common arcas and facilities of the PUD, any proceeds payable to Borrower are
herchy assigned and shail be pald to Lender. Lender shall apply the proceeds to Lhe sums secured by the
Security Instrument, with any excess paid 1o Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable 1o insure thal
the Owners Association maintains a public liability insurance policy acoeptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payabie to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnalion, are hereby
assigned and shali be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Usniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after npotice lo Lender and with Lender's
prior written consent. either partition or subdivide the Property of conseal to.

' (1) the shandonment or termination of the PUD, cxcept for abandonmeat or lermination required
by law in the case of substantial destruction by fire or other casusity or in the case of a taking by
condemnation or eminent domain,

(i) any amendment (o any provision of the "Constituent Documents® if the provision 18 for the
express benefit of Lender;

(i} termination of professional management and assumption of self-management of the Owpers
Association; of

(iv) any action which would have the cffect of rendering the public liability insurance coverage
maintained by the Owners Association unaccepiable to Lender.

Pa

Irvitigin:

&R, 7Y (97061.01 Page 2 of 3 Form 3160 /%0
MFCD2062 - 03/98 0169560040




oI Ranaeilies.  Borrower Sote 20t pay PUD duss and asseesoents whon dus, then Lender may pay
_'“HMWWM*&EMFMWWMM%W
" sevwmed by the Security Jastroments. Unless Boyrower snd and Laoder agree to other terms of psyment. these
amnownts shell boar intevost from the date of dleburssmont at the Note rate and shail be payabic, with
intorest, upoa Rotice from Lender 1o Borrowes roquesting payment.

o the terms and provisions contained ia this PUD

(Scal)
- Borrowet

(Szal)
-Borsresr

— {Sea))

-Derireey

(Seul)
-Borrower
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