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MORTGAGE
THIS MORTGAGE ("Sccurity Instrument™) i giveB 08 yanyaRY  1lst ., 2000 . The grantor 15

SHARON 5. SMITH, , An unmarried person

("Borrower”). This Sceurily lastrument is given 1o ALIANT MORTGAGE CORFP, which 1a or

ganized and cxnsting under the faws
of Alabama ,snd whose addressis 2740 ZELDA ROAD, MONTGOMERY, AL 36106
("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED SIXTY-EIGHT THOUSAND TWO HUNDRED FIFTY AND NO/10

Doilars (U.S. § 168,250.00 }. This debt is cvidenced by Borrower's note dated the samc datc as this
Sccurity Instrument, as such may hereafter be rencwed, extended or modificd ("Note™), which provides for monthly payments,
with the full debt, if not paid earlier, due and payablc on FEBRUARY 1lst , 20630 or such later date to whach

maiurity may be cxtended (if nol more than 20 years from the date hercof). This Security Instrument secures to Leader: (8)
the repayment of the debt evidenced by the Note, with interest including all renewals, extensions and modifications of the
Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Securnly

instrument ; and (<) the performance of Borrower's covenants and agreements under this Security lnstrument and the Notc.

For this purposc, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with
power of salé, the following described property located in

SHELBY COUNTY, ALABAMA
LOT 77, ACCORDING TO THE SURVEY OF THE FINAL RECORD PLAT OF GREYSTONE

FARMS, MILL CREEK SECTOR, PHASE 1, AS RECORDED IN MAFP BOOK 22, PAGE 25
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
THIS 1S A PURCHASE MONEY MORTGAGE.

which has the address of 5100 MILL CREEK DR, BIRMINGHAM, ALABAMA 35247

("Property Address™):
TO HAVE AND TO HOLD this Property unte Lender

and Lender's successors and assigns, forever, together with all the
improvements aow or hereafter erect

ed on the property, and all cascments, appuricnances, and fixtures now or bercalfter a pan
of the property, All replacements and additions shall also be covered by this Sceurily

Instrument. All of the {orcgmng 1

referred to in this Security Instrument as the "Property.”
RORROWER COVENANTS that Borrower is lawfully sc
grant and convey the Property and that the property is unenc
and will dcfend generally the title to the Property against all claims and demands, subject Lo any cncumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with imiced
variations by jurisdiction to constitute a uniform security instrumcnt covering real property.

ized of the estate hercby conveyed and has the night lo mortgage.
umbcred, except for encombrances of record. Borrower warrants

UNIFORM COVENANTS, Borrower and Lender covenanl and agree as follows:

{. Payment of Principal and interest; Prepayment and Late Charges. Borrower shali promptly pay when duc  the

principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges duc undcr the Nole,
2 Funds for Taxcs and Insurnnce, Subject to applicablc law or to a written waiver by Lender, Borrower shall pay to lcnder
on the day monthly payments are duc under the Note,

until the Note is paid in fully 8 sum ("Funds™) {for: (a) ycarly taxcs and
assessments which may attain priority over this Security [nstrument as a lien on the Fropeny; (h) ycarly leaschold paymenls or
groand rents on the Property, if any; (¢) vearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢} yearly mortgage insurance premiums,

if any; and (f) any sums payable by Borrower 1o Lender. in accordance with the
provisions of paragraph 8, in licn of the payment of morlgage insurance premiums. These items arc called “Escrow Homys’

lLender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrawer’s excrow account under the fedcral Real Estate
1974 ax amended from time Lo time, 12 U.S.C. Paragraph 2601 & seq
wots a lesser amount. M so, Lender may, at any time, collect and ho
! cnder may cstimate the amount of Funds due on the

Settlement Procedures Act of
("RESPA"), unlcss another law that applies io the Funds

Id Funds in an amount not 1o exceed the kesser amounl.
basis of current data and rcasonablg estimates of expenditures of fwurc

b cerow ltems or otherwise in accordance with applicable law.

s

Loan 1D: 0000959432
ANIT 4037 Hovieed Single Family Mortpage 87498 (A rmiy] Wfﬂfjmﬂ'”




*=

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or cotity
(including Lender, il Lender is such an institulion) of in any Fedcral Home Loan Bank. Lender shail apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applywing the Funds, annually analynng' the
eserow account, or verifying the Escrow lems, unless Leader pays Borrower interest on the Funds and apphicable law
permits Lender 10 make such a charge. However, Lender may require Borrower to pay a one-lime chirge for an
independent real estate tax reporting service used by Lender in connection with this loan, unicss applicable law provides
otherwise. Unless an agreement is made or applicable law requires intercst 1o be paid, Lender shall nol be required to
pay Borrower any inlcrest or carnings on the Funds. Borrower and Lender may agree in writing, however, that intcrest
shail be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showng
credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds arc plcdged as
additional security for all sums securced by this Sccurity [nstrument.

If the Funds held by Lender excecd the amounts permitted to be held by applicable law. Lender shall account to
Borrower for the cxcess Funds in accordancc with the requirements of applicable taw. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Eccrow ltems when due, Lender may so notify Borrower in wnting,
and, in such case Borrower shall pay lo Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthiy payments, at Lender's solc discretion,

Upon payment in full of all sums secured by this Sccurity Instruraent, Lender shall promptly rcfund 10 Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire of sell the Property, Lender, prior Lo the
acquisition or sale of the Property, shall apply any Funds held by Lender al the 1ime of acquisition or salc as a credit
against the sums sccurcd by this Sceurity Insirument,

3. Application of Payments. Unlcss applicable law prowvides otherwisc, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firs, to any prepayment charges due under the Note: second, to amounts payabie
under paragraph 2; third, to interest due; fourth, to princapal due; and last, to any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fincs and impositions attributable to the
Property which may atiain priotity over this Security !ostrumcnt, and leaschold paymenls or ground rents, if any.
Borrawcr shall pay these obiigations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shail promptly furnish
(o Lender receipts evidencing the payments,

Borrower shall promptly discharge any hien which has priority over this Sccunty lnstrument unless Borrower: (a)
agrocs in wriling to the payment of the obligation secured by the licn in a manner acceptable 10 Lender; {b) contests in
good faith the lien by, or defends aganst cnforcement of the lien in, legal procecdings which in the Lenders opinion
operate 1o prevent the cnforcement of the lien; or (c) secures from the holder of the hea an agreement satisfactary 1o
Lender subordinating the licn to this Security Instrument. If Lender determines that any part of the Property is subject
to a licn which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lign.
Borrowey shall satisfy the lien or take onc or more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurmnce. Borrower shall keep the improvements now existing or hercafter erccted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintaincd in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender's approval which shall nol be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, ai Lender’s option, obtamn coverage o protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policics and renewals shall be acceptable o Lender and shall include a standard morgage clause
Leader shall have the right to hold the policies and rencwals. If Lender roquires, Borrower shall promptly pive to
Lender all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shalt give prompt notice to the
nsurance carrier and Lender. Lender may make prool of loss if 801 made promptly by Borrowcr.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd Lo restoration or
repair of the Properly damaged, if (he restoration or rcpair is cconomically fcasible and Lender's security 6 nol
tessened. IF the restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then duc, with any cxcess pad
1o Borrower. If Borrower abandons the Properly, 0r docs nol answer within 3 days a notice from Lender thal the
ncurance carricr has offered to settde a claim, then Lender may collect the insurance proceeds. Lender may usc the
procceds to repair or restore the Property or 10 pay sums sccured by this Security Instrument, whether or not then duc.
The 30-day period will begin when the notice 1s given.

Unless Lender and Borrower othorwise agree i writing, any application of proceeds to principal shall not extend
or postpone the duc date of the mounthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. Il uader paragraph 21 the Property s acquircd by Leader, Borrower's right (o any usurance poliacs and
procecds resulting from damage to the Property pnior Lo the acquisition xhall pass to Lender to the exteat of the sums
cecured by this Security Instrumont immediately prior Lo Lhe ACQUISIHEON.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and vsc the Property as Borrower's principal residenee wilhin sixty days
after the exccution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principu
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which conscot
shall not be unrcasonably withheld, or unless cxicnualing circumstances cxist which are beyond Borrower's conlrod.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or coramit waste on the
Property. Borrower shall be in defanlt if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result ' forfciture of the Property or otherwise materially impair the lien created
by this Security [nstrument or Leoder’s security interest, Borrower may cure such a default and rcinstate, as provided n
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Leader's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or olher material impaurment of the hen
created by this Security Iastrument or Lender's sccurity interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially falsc or inaccutate information or statemeats o beader (or failed 10
provide Lender with any material information) in connection with the loan evidenced by the Notg, including, but not
limited 10, representations concernung Borrower s occupancy of the Propcrty as a principal residence. If this Sccanty
Instrument is on a lcasehold, Borrower shail comply with all the provisions of the lease. If Borrower acquires fec titke Lo
the Property, the leasehold and the fec title shall not merge unless Lender agrees (o the merger in wriling,
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1. Protection of Lender’s Righis in the Property. if Borrower fails o perform thc covenanis and agrcoments
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lcoder's rights g the
Property {such as a proceeding in bamkrupicy, probade, for condemnation or forfeiture or to caforce laws or
regulations), then Lender may do apd pay for whatever is necessary 1o protect the value of the Property and deagder’s
rights in the Property. Lender's actions may inciudc paying any sums sccured by a licn which has priority uver thas
Security Insirument, appearing in court, paying roasonable altorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dubt of Borrower sccured by this
Security Instrument. Unk:ss Borrower and Lender agree 1o other terms of payment, these amuounts shall bear interesi
from the date of disburscment al the Note rate and shall be payable, with interest, upon notice from Leader to
Borrower requesting paymceat.

8. Mortgage Insurance. If Lender requircd mortgage wsurance as a condition of making the loan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required 1o maintain the mongage insurance in effect. I, Tor ans
reason, the morigage insurance coverage required by Lender lupses or ceases 1o be in clfect, Borrower shall pav the
premiums requircd to obtain coverage substantially equivaient to the mortgage insurance previousky in effect, at a cos
substantially equivalentl to the cost to Borrower of the morigage insurance previously in cffcct, from an alicroalc
morigage insurer approved by Leader. I substantially equivalent mortgage insurance coverage 15 nof available,
Barrower shall pay to Lender cach month a sum equat to onc-twelfth of the yearly morigage insurance premium being
naid by Borrower when the insurance coverage lapscd or ceased to be in cffect. Lendet will accepl, usc and retain these
payments as a loss reserve in lieu of mortgage nsurance. Loss reserve payments may no longer be required, at Lhe
oplion of Lender, if mortgage insurancc coverage (in the amount and for the period that Lendes requires) provded by
an insurer approved by Lender again becomes avauable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in cffect, 07 1o provide 2 loss reserve, until the requircment for mongage insurance ends in
aceordance with agy Wrilten agreement beiween Borrower and Londer or appticable law.

9, Inspection. Lender or its agent may make roasonablé ¢aLfies upon and inspections of the Properly. Lender shil]
give Borrower notice at the time of or prior to an inspoction specifying reasonsble causc for the \RSPECLtON.

10. Condemnation. The procecds of any award or claim for damages, direct or conseguential, in connection with
any condcmnation or other taking of any par of the Property, or for conveyance in lieu of condecmnation, arc herchy
assigned and shall be paid to Lender.

{n the cvent of a total taking of the Property, the proceeds shall be applicd to the sums sccured by this Securily
instrument, whether or aot then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property
0 which the [air market value of the Property immediately before the \uking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, uniess Borrower and Lendcr otherwise
agree in writing, Lthe sums sccured by this Security Instrument chall be reduced by the amount of the proceeds multiphed
by the following fraction: {(a} the total amount of the sums sccured immediately before the taking, divided by (b) the fair
market waluc of the Propesty immediately before the taking. Any balance shall be paid to Borrower. [n the cveal of a
partial taking of the Property in which the fair market valuc of the Property immediately before the taking 15 iess (han
the amount of the sums sccused immediately before the Laking, unless Borrower and Lender olherwise agree o waling
or unless applicable law otherwise provides, the procecds shall be applicd to the sums securcd by this Sccurily
Instrument whether or not the sums are then due.

[ the Property is abandoncd by Borrower, or il after notice by Lender 1o Borrower that the condemnor ofters o
make an award or settle a claim for damages, Borrower fails to tespond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or re pair of the
Pruperty or to the sums secured by this Secarity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds 10 principal shall not extend
or postponc the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearnnce By Lender Not a Walver. Extension of the time f(or pavment of
modification of amortization of the sums secured by this Security Instrument granted by Lendor Lo any successor n
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
inerest. Lender shall not be required to commence proceedings against any successor in interest or refuse 1o cxicnd
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by rcason of any
demand made by the original Borrower or Borrawer’s succcssors in intcrest. Any forbearance by Lender in excrasing
any right or remcdy shall not be a waiver of or preclude the exercise of any right or remedy.

1. Seccessors und Assigns Bound; Joiat and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigas of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's COvVCDAnts and agrcements shall be joint and several. Any Borrower who co-signs ths
Security Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only lo mortgage, grant and
convey that Borrower's interest in the Property under the terms of this Security instrument, (b) is not per
obligated 1o pay the sums securced by this Sccurity Instrument; and (<) agrees that Lander and any other Borrower may
agree Lo extend, modify, forbear or make any accommodations with regard to the terms of this Sccunty Insdrument or
the Note without that Borrower’s conscnl.

13. Loan Charges, If the loan sccured by this Sccunty Instrument is subject to a law which sels maximum joan
charges, and that Jaw is finally interpreted 3o that the intcrest or other loan chasges coliccted or to be collected
conncction wilth the loan exceed the permitted hmils, then: {a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums alrcady collected from Borrower which
exceeded permitied limits will be cefunded lo Borrower. l.ender may choose to make this refund by reducing the
principal owed undcr the Note or by making a dircct payment 1o Borrawer. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Nolc.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unlcss applicable law requircs usc of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by ootice to Lender. Ay notice to Lender shall be grven by
first class mail to Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any
nutice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.
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15. Govereing Law; Severnbllity. This Sccurty Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity lnstrument onthe
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security [asirument or the Note
which can be given cffect without the conflicting pravision. To this end the provisions of this Sccurity Instrument and
the Note arc declared to be scverable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Insirument.

17, Transfer of the Property or a Beneficial Interest la Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a nustural
person) without Lender’s prior written consent, Leader may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrumcat. However, this option shall not be cxercised by Lender if excreise 1s prohhited by
federal law as of the date of this Secunity Instrument,

If Lender excreises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sum»
secured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Relnstate. 1f Borrower meets cerlain conditions, Borrower shall have the night to haw
onforcement of this Sccunty Inslrument discontinued at any time prior 1o the caslicr of : (a) 3 days (or such uther
period as applicable law may specify for reinstatement) before sale of the Property pursuaat 10 any power of salc
contained in this Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those condiions
arc that Borrower: (a) pays Lender all sums which then would be due under this Security fnstrument and 1he Note as il
no acceleralion had eccurred; (b) cures any default of any other covenanls of agreemeals; (c) pays all cxpeascs incurrcd
in caforang this Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such acton
as Lender may reasonably require to assurc that the lica of this Security [nstrument, Lender's rights in the Property and
Borrower's obligation to pay thc sums sccured by Lhis Security Instrument shall continuc unchasged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shatl not apply in the case of acccleration under
paragraph 17.

i9. Sale of Noic; Change of Loan Servieer. The Note or a partial interest 1n the Note (together with this Scourily
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change 1a the
entily (knows as the “Loan Servicer”) that collects monthly payments due under the Note and this Sccunty Tastrument.
There also may be one or more changes of the Loan Servicer unrelated 10 4 sale of the Note. If there is a change of the
Loan Servicer, Borrowee will be givea written notice of the change in sccordencc with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Scrvicer and the address 10 which payments
chould be made. The notice will also contain any other information required by applicable law,

30. Himzardous Substances, Borrower shall not causc or permit the presence, Use, disposal, storage, or release of
any Harardous Substances on or in the Property. Borrower shall not do, aor allow anyone clse to do, anything affecting
the Praperty that is in violation of sny Environmental Law. The pre¢eding two semences shatl not apply Lo the presence,
us¢, of storage on the Property of small gquantitics of Hazardous Substances thal arc geacrally rcoogniced o be
appropriate to normal residential uses and to maintcnance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawswit or other action hy
any governmental or rcgulatory agency of private party involving the Property and any Harvardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, thal any removal or other remediation of any Hazardous Substance affccting thc Property s
nccessary, Borrower shalt promptly take all noccssary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substanccs” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabic or todtic pelroleum
products, toxic pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and
radivactive materials. As uscd in this paragraph 20, “Environmental Law® means federal laws and laws of the
jurisdiction where the Propesty is located thal relate to health, safcty or covironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:

31. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower's
breach of any covenant or agreement in this Security Instrument {(but not prior to acceicration under paragraph 17
unless appiicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default: {c) a date, not less than 30 days from the dste the notice is given to Borrower, by which the defnult must be
cured: and (d) that failure to cure the default on or before the datc specified in ihe notice may reselt In acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall farther inform Berrower of
the right to reinstate after acceleration and the right to bring a court action 1o assert the nonwexistence of a defnndt of
any other defense of Borrower to accelerntion and sale, If the defsult is not cored ou or before the daic specified in
the notice, Lender at ita option may require immediate payment in foll of all sums secured by this Secwrity
Instrument without forther demand and may Invoke the power of sale and any other remedies permitied by applicable
iaw. Lender shall be entitled to collect sli expenses incurted in pursuing the remedics provided In this parngraph 21.
including, but not lhmited to, rensonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall ghrencnpynfanoﬁctluﬂorrmrinthe manser provided io
paragrspb 14. Lender shall publish the notice of sale once a week for three comsecutive weeks In 3 mewspaper
published In SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder al
public auction at the froat door of the County Courthouse of this County. Lender shali deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at nny sabe. Borrower
covenanis and agrees that the proceeds of the sale shall be applied in the lollowing order: (a) lo all expenses of the
vile, Including, but not’iimited to, reasonablc attorncys’ fecs: (b} to all sums secured by this Secarity Instrument; and
(¢} any excess to the person or persoas legaily entiticd Lo it.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcasc this becury
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

21 Walvers. Borrower waives all rights of homestead cxemption in the Property and rclinguishes all rights of
curtesy and dower in the Property.
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24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded togethor with
this Security Instrument, the covenents and agrecments of cach such rider shall be incorporated into and shall amend
and supplemcnt the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Secunty
Instrument. [Check apphcablc box(¢s)]

X 1 Adjustable Rate Rider [ ]Condominium Rider { ] 1.4 Family Rider
Giraduated Paymcnt Rider X JPlanned Unit Development Rider [ ! Biwcekly Payment Rider
Balloon Rider ""1Rate Improvement Ridcr "] second Home Rider
Other(s) fspealy]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in Lhis Sccurity
Instrument and in any rider(s) cxecuted by Borrower and recorded with 1t .

Witnesses:
;éﬁﬂ/‘-"’” ’A . Mn
SHARON S. SMITH -Borrower
_  {Scal)
-Botrrower
- - (Scal)
-Borrower
- y {(Scal)
-Borrower
[Space Below This Line For Acknowledgmand |
’
STATE OF ALABAMA, JEFFERSON County 85
On this dayof  JANUARY 31, 2000 I, Gene W. Gray, .Jr.

a Notary Public in and for said county and in said state, herchy certify that
SHARON S. SMITH

, whose name(s) 5 signed to the foreguing
conveyance, and who 15 known to me, acknowledged before me that, being informed of the contents of the
conveyance, She execuled the samc voluntarily and as her |
act on the day the same bears date. / e

Given under my hand and seal of office ths day of

My Commission expires:  11/09/02

This instrument was prepared by _
GCene W. Gray, Jr. : P -
2100 SouthBridge Parkway, Suite 638 L
Birmingham, Alabama 35209
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  31st dayof  JANUARY , 06 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Doed
(the “Sccurity Instrument™) of the same date, given by the undersigned (the "Borrower”) to sccure Borrower's Note to |

ALIANT MORTGAGE CORPORATION (thc "Laadcr”)

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

6100 MILL CREEK DR, BIRMINGHAM, ALABAMA 35247

Properry Addrem!

The Property includes, but is not msed to, & parcel of land improved with a dwelling, together with other such parcels
and cortain common arcas and facilities, as described in INST., #1995~-16401; INST. #1995-1432 LAST
AMENDED BY INST. #1997-2587
(the "Declaration”). The Property is a part of a planncd unit development known as

GREYSTONE FARMS

(nama DF Flanaed Linid Devwlaimem |

(the "PUD®). The Property also includes Borrower's interest in the homcowncrs association of cquivalent entity owning
or managing the common arcas and facilities of the PUD (the "Owners Association”) and the uscs, bene firs and
procecds of Borrower’s interest.

PUD Covenints. Jn addition to the covenants and agreements made in the Security Instrumcal, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations undor the PUD's Conslitucst
Documents. The “Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, (rust Jastrument or any
equivalent document which creates the Qwners Association: and (iii) any by-laws or other rules or regulationa af the
Owners Association. Borrower shall promptly pay, when due. all ducs and asscssments imposed pursuant to the
Constiluent Documents.

B. Hazard Insurance. S0 long as the Owners Association maintains, with a generally accepted insurance carner,
a "master" or "blankel” policy insuring the Froperty which is salisfactory to Leader and which provides msurance
coversge in the amounts, for the periods, and against the hazards Lender requires, including fire and harards encluded
within the term "extended coverage™, then:

(i} Lender waives the provision in Unifarm Covenant 2 for the monthly payment 10 Lender of the vcarly
premivm instailments for hazard insurance on the Property; and

(i) Borrower's obligation undcr Uriform Covenant § 10 maintain hazard insurance coverage on the Propeny
is decmed satisfied 10 the cxicnt thet the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
masicr or blankel policy.

In the event of a distribution of hazard insurance proceeds in beu of restoration or repair following a loss ta the
Property, er (o common areas and facilities of the PUD, any proceeds paysble to Borrower asc hereby assigned and
shall be paid to Lender. Lender shall apply the procecds to the sums secured by the Secunty Instrumcnt, with any cxcess
paid lo Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insurc that the (Orwniers
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage 1o Lender,

D. Condempation. The proceeds of any award or clam for damages, dircet or consequential, payable to Borrower
in conngction with any condemnation or other takmg of all or any part of the Property or the common arcas and
facilitics of the PUD, or for any conveyaace in licu of condemnation, are hereby assigned and shall be paid to Leader,
Such procceds shall be applied by Lender to the sums securcd by Lhe Security Instrument as provided in Uniform
Covenant H).

E. Lender's Prior Consent. Borrower shall not, cxcept after notice 10 Lender and with Lender's prior written
consent, either partition or subdivide the Property or conseat 1o

(i) the abandonment or termination of the PUD, except (or abandonment or termination required by Jaw n
(he case of substantial destruction by fire ar other casualty or in the case of a taking by condemnation or cminent
domain; .
(ii) any amendment to ay provision of the “Constituent Documents” if the provision is for the express henefit
of Lender,

(i) termination of professional management and assumption of scll-management of the Owners Association,
or

(iv} any action which wouid have the effect of rendcring the public Lability insurance coverage maintained by
the Owners Association unacceplable to Lender.

F. Remedies. 1f Borrower does not pay PUD ducs and assessments when dug, then Lender may pay them. Any
amounts disbursed by Lender under 1his paragraph F shall become additional debt of Borrower securcd by the Sccunty
Instrument. Unless Borrower and Lender agree to other terms of paymeat, these amounts shall bear intcrest [rom the
daic of disbusscment al the Note ratc and shall be payable, with interest, upon noticc from Lender to Borrower

requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and provisions contained in this PUD Rider.

.Il,rl Y
ON §. SMITH Aarrow

e (8cal)

Hawrricriiel—

—_—— —————

v (Scal
Joumrr-crnc-

. (Scal)

Rerrroeet
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ADJUSTABLE RATE RIDER
(1 Yoar Treasury Index - Rate Capa) .

THIS ADJUSTABLE RATE RIDER is made this  3lst day of  JANUARY : 28000, and is
incorporated into and shall be deemced to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the "Secunty
Instrument™) of the samec datc given by the undersigned (the “Borrower™) lo sccure Borrower's Adjustable Ratc Note (the
“Note®) to

ALIANT MORTCACE CORPORATION
(the "Lender”) of the same date and coverng the property described in the Security tastrument and located at:

6100 MILL CREEK DR,BIRMINGHAM, ALABAMA 15247
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTERESNT
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security Instrumeni, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inilial interest rate of 7.875 2. The Note provides for changes in the inlerest rate and 1he
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intcrest rate 1 will pay may change on the first day of FEBRUARY 2005, and on that day cvery 1.2th
month thereafier, Each date on which my infcrest rate could change 15 called a "Change Date”
(B} The index

Beginning with the first Change Dalc, my interest rate will be based on an indcx. The “Index” is the weekly average weld
on United Seates Treasury sccuritics adyusted to a constant maturity of 1 year, as madc available by the Federal Reserve Board
The most recent Index figure available as of the date 45 days before cach Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new indcx which is bascd upon comparable informataon.
The Note Holder will give me notice of this choice.

(C) Calcalation of Changes

Acfore cach Change Date, the Note Hokder will calculate mvy new intcrest rale by adding

TWO AND 875/1000 percentage points J.875 ) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-egighth of one pereeniage point
({).125%). Subject to the limits stated in Scction D) below, this rounded amount will be my ncw inlerest rale until the pext
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient Lo repay the unpand
principal that 1 am expected to owe al the Change Date in full on the maturty datc al my new interest rate in substanially
cqual payments, The result of this calculation wilt be the new amount of my monthly payment.

(1)) Limlts on Interest Rate Changes

The interest rate | am required to pay at the first Change Dale will not be greater than 9. 875 “¢ of less than

1.875 %. Thereafter, my interest rate will never be increased or decrcased on any singke Change Datc by more than
\wo percentage points (2.0%) from the rate of Interesl { have been paying for the preceding twelve months. My interest rate
will never be greater than 13,875 7. nor less than 7.875 .

(E) Effective Date of Changes
My ncw interest rate will become effective on cach Change Date. | will pay the amounl of my ncw moaihiv payvment

beginning on the first monthly payment daic after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my intcrest rate snd the amount of my monihiy
payment before the effective date of any change. The notice will include information required by law to be given mc and also
the title and telephone number of a person who will answer any question 1 may have regarding the neticc.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Traasfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest iR i1 soid
or transferred (or if a bencficial interest in Borrower 15 wold or transforred and Borrower 1s not a natural person) withoul
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this Secunty
Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by federal law as of the dute of this
sceurity Instrument. Lender also shall not exercise this option if: {a) Borrower causcs to be submitted 1o Lender informaton
required by Lender to evaluate the intended transferce as if a new loan were being made 1o 1he transferce; and (b) Lender
reanonably detcrmines thal’ Lender’s security will not be impaircd by the loan assumption and that the risk of a breach of ans
covenant or agreement in this Security Instrument ts accept able to Lender.
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To the extent permitied by applicable law, Lender may charge 2 reasonable foe as a condition 1o Lender's conscnt to the
loan assumption. Lender may also require the transferee 10 sign an assumplion agreement that is acceplable 10 Lender and that
obligates the transferce to keep all the promiscs and agrecments made in the Note and in this Sccunty Instrument. Borrower
will continue to be obligatcd under the Note and this Sccunity Instrument unless Lender releases Borrower in wrling |

If Lender excrcises the option 10 require immediate payment in full, Lender shall give Borrower notice of acceleration,
The natice shall provide a period of not less than 30 days from the dale the notice is delivered or mailed within which Botrower
must pay all sums secured by this Security Instrumeat. If Borrower fails to pay these sums prior 1o the cxpiration of thw penod,
Lender may invoke any remedies permitted by this Security Instrument without further notice or decmand on Borrower.

BY SIGNING BELOW, Borrowcr accepts and agrces to the terms and covenants contained in this Adjustable Ratc
Rides.
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