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MORTGAGE

THIS MORTGAGE ("Securily Instrument”) is given on JANUARY 28, 2000 . The granios is

SHAN!ON P. ALLISON ,an unmarried woman

("Borrower"). This Securily Instrument is given o
HSB(T MORTGAGE CORPORATION (USA)

which is organized and existing under the laws of DELAWARE , and whose

address is 10302 EATON PLACE, SUITE 250
*AIRFAX, VA 22030 ("Lender”). Borrower owes Lender he principal sum o

EIGHTY EIGHT THOUSAND EIGHT HUNDRED AND NO/100
Dollars (US. § AR, 800.00 )

This uebt is evidenced by Bomower's note daied the same dale a3 this Securnty Instumend (*Noke™), which provides for

monthly payments, with the full debt, if not paid carlicr, due and payable on FEBRUARY 1, 2030 _
This Securily Instrument secures 1o Leader. (a) the repayment of the debi evidenced by the Note, with interest, and ali rencwals,
extensions and modificavons of the Nolei (b) the payment of all other sums, with interest, sdvanced under paragraph 7 to
protect the sccurity of tns Scuurity Instrument; and (¢} the performance of Borrower’s covenants and agreements under this
Secuiity Insuument and the Naote, For this purpose, Borrower docs hereby morigage, grant and convey 10 Lender and Lender's

successars amd assigns, with power of sale, the foliowing descnbed propony located n
SHELBY Cuunty, Alabama.

Lot D,Block 9,according Lo the Survey of Riverwood , 7th Sector,as recorded in
Map Book 9, Page 81, in the probate Office Shelby County, palabama,

which has the addeess of 3012 RIVERWOOD TERRACE, BIRMINGHAN | Sireer, Lyl

Alabuma 15242 |Zip Code] (" Properly Address™),
ALABAMA-Singls Family-PNMA/FHLMEC UNIFORM
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TO HAVE AND TO HOLD this property unus Lender and Lender's successors and assigns, forever, wgcther with all the
improvements now or hercafter erecied on the property, and all eascnents, appurtenances, and fixtures now or herealier a pan
of the property. All replpcements and aiditions chall alsa be covered by this Securily Instrument. All of the lorcgomg I
referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bormowoer is Lawlully scised of the cstile hereby conveyed and has the right o moagage,
grant and convey the Propernty and that the Property is uncncumbercd, cxcept for encumbrances of record  Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1 any crcumbrances of recend

THIS SECURITY INSTRUMENT combines uniform covenanis [or pational use and non-uniofint covenants th ol
variations by jurisdiction 10 constitute a uniform security instrument o vering real property.

UNIFORM CCOVENANTS. Borrower and Lender covenant and agred as follows:

i1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompdy pay when due B
principal of and intercst on the debt cvidenced by the Nole and any prepayment and tate charges duc under the Nele

2 Funds for Taxes and Insurance. Subjct (o applicable law or 10 3 wnillen waiver by Lender, Borrower shadi pus
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sans i "Funds™) lor 1ay yearls Laxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b} yeatly leaschold pay micnits
or ground rents on the Property, if any; (c) yearly hazard or property insurafce premiums, (d) yearly flood msurance premidins.
if any; (&) yearly morgage insurance premiums, if any, and (I} any sums payable by Borrower 1o Lender, in accordance with
(he provigions of peragraph &, in licu of the payment of mofigags insurance premiums. These iiems arc called "Escrow fioma ™
Lender may, at any time. coliect and hold Funds in an amount 1ot 10 axceed the maximum amwount a fender for g ledoralty
relaled mongage koan may roquirc for Borrowet’s cscrow account under the federad Rea) Estare Sculomen! Procedures At ol
1974 as amended from ume to time, 12 U.5.C. Section 20601 & seq. ("RESPA™). unless another law that applics to the Funds
sets & lesser amount. If so, Lender may, @ uny ume, coliect and hold Furds i an amount not lo excocd the lussef amount.
Lender may estimate the amount of Funds duc on the basis of current dain and reasonable csumaics of expendiurcs of future
Escrow [tems or otherwise in accordance with applicable law,

The Funds shall be held in an instwlion whose doposits are nsured by a federal agency. instrummentatily . or cnbily
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o gray the
Escrow Ttems. Lender may nol charge Borrower for hoiding and applying the Funds, annually malyzing the escrow &xvounl, o
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Londer to rmake such
a charge. However, Lender may require Borrower o pay a one-time charge for an independent real estile ax rEPoOrUNy wCrvice
used by Lender in connection with this loan, unicss applicable law provides otherwise. Unless an agreement 1s made or
applicable faw requires inlerest to be paid, Lender shall not be requircd 10 pay Borrowcer any inlercst OF canings o the Fumds
Borrower and Lender may agree in writing, however, that intcrest shall be paid on the Funds. Lender shalt give w Bomrowe
without charge. an annual accounting of the Funds, showing credits and debits 1o the Punds and e pumpese for which cah
debit 1 the Funds was made. The Funds are pledged as additional sccurity for all sums scourcdd by Ui Secenty Instrument

If the Funds held by Lender exceed the amuunts parmiticd 10 be held by applicable law, Lender shall account w Borrowu
for the cxcess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by Lender at am
ime is not sufficient 10 pay the Bscrow Itesns when duc. Lender may so notily Borrower i writing, and, in such case Borrow o
shall pay 10 Lender the amoumt nocessary o make up the deficiency. Borrower shall make up the deficiency i 90 more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrumend, Lender shall prompily reflund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pror (0 the acguisiion of sl
of the Propeety, shail apply any Funds held by Lender at the umce of acqussition or sale as a credit agans<t the sums sevured by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender wieder praragraphs
b and 2 shall be applicd: first, wo any prepayment chasges duc under the Note: seeond, 10 amounts payable under patagraph 2
thitd, W0 mierest due; fourth, o principal duc; and last, o any latc charges due under the Nue.

4. Charges; Liens. Borrower shall pay all lancs, asscssments, charges, fines and imposiions attmbutable o the Property
which may atain priority over this Sccunity Iastrument, and jeaschold payments or ground rents, if any. Borrower shall g
these obligations in the manner provided i paragragh 2, or of not paid in that manner. Borrower shall pay them on bine direcus
1 the person owed payment Borrower shall promptly fumish o Lender all notices of amounts w0 be pad undes Bus par.giraph
If Burrower makes these payments divecly, Borrower shall prompdy fumish to Lender reccipts cvidencing he payments

Rorrower shall promptly discharge any lien which has priofity over this Secunly Instrumecnt uniess Borrowes: (1) gprees
writing to the paymenl of the obligation secured by the licn 1n a manner accepiable 10 Lender; (b) contests i good fasth (he licn
by, or defends against enforcement of the tien in, Yegal proceedings which in the Lender’s opinion opeste o (woveil the
enforcement of the tien: or (c) secures from the holder of the lien an agreement sausiactory o Lender subordmatng the hien Lo
this Sccurity Instrument. 1Y Leander delerminés thal any pan of the Pruperty is subjoct 10 a licn which mav altain prionty over
this Security Instrumenl, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lHien of lake onc o

mare of the actions set forth above within 10 days of the giving of notice. Form 100 G0
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5. Hazard or Property Insurance. Bomrower shall keep the improvements now existing of heresfier crecied on the
Propurty nsurcd against loss by fire, hazards included within the lerm “exiended coverage™ and any other hazards, wdluding
floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods
that Lender requircs. The insurance camgier providing the insusance shall be chosen by Borrower subject 0 Lender's apgroval
which shall not be unrcasonably withheld, If Borrower fails to muintain coverage described above, Lender may, at Lenders
opuun, obwin coverage 10 protect Lender's rights in the Property 1n accordance with paragraph 7.

Al insurance policies and rencwals shalt be acceplable 10 Lender and shall include a standard mongage clause. Lended
shall Fiave the right 10 hold the policics and rencwals, If Lender requires, Borrower shall promptly give 10 Londer abl receipls vl
pad premiims and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carnier and Lendes
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree s wriling, insurance proceeds shall be appliesl 10 zestoraiion or repar vl thic
Property damaged, it the restoraton or repair is cconomicadly leasible and Lender's security 1s bol lessened M the restoratio. o
repair is not economacally feasible or Lender's security would be lessened . the insurance proveds shiti be apphed o the sums
seoured by this Security Instrument, whether or not then duc, with any cxcess pad (o Borrower. IF Borrower abandons the
Property, or does not answer within 30 days a notice from Lender tiat the insurance carmer has offered o sewle a cam. ther
lender may collect the insurance proceeds. Londer may use the proceeds to repair or resiore e Property of [0 pay sums
secured by this Security Instrument, whether or not then tue, The 30-day period will bepin when the notice 13 given.

Unless Lender and Borrower othérwise agree i writing, any applicaton of proceods o principal shall not extemd o
pustpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payshents. It
under paragraph 21 the Property is acquired by Lender, Borrower's right o any insurance policics and proceeds resulung from
damage to the Property prior to the acquisition shall pass to Lender o the extent of the sums sccured by this Sccunty Instrument
immedialely prior © the acquisiuon.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholdds.

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the cxevution of

this Security Inscument and shall conlinue 10 occupy the Property as Borrower's principal residence for at Jeast onc year abter
the date of occupancy, unless Lender otherwise agrees in writng, which consent shall not be unreasonably withheld, or unless
extenualing circumstances cxist which are beyond Borrower’s control. Bommower shall npot desuoy. damage oo unpmr i
Property. allow the Property 10 deteriorate, of commit waste on the Property. Borrower shall be in default st any (urfeiture
action « r proceeding, whether civil of crimmnal, is begun Lhat in Lender's good faith judgment could resull in forfelture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's scourily interest  Borfower mdy
cure such a default and reinsue, as provided in paragraph 18, by causing the action of proceading o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeilure of the Bormmower's interest tn the Property or other materkal
impairinent of the lien created by this Sccurity Instrument or Lender’s scourily interest. Borrower shall also be wn default
Borrawer, during the loan application peocess, gave maicrially false or inaccurate information or statcments o Lender (or laicd
10 provide Lender with any material information) in connection with the loan cvidenced by the Noie, including, bul nol Lmiled
. representations concemning Borrower's occupancy of the Property s a principal residence. 1 this Secunty Instrument 1s on .
leaschold. Burrower shall comply with all the provisions of the lease. Il Borrower acquires fee utle o the Property, the
Leaschold and the fee title shall pot merge unless Lender agrees to the merger in wnung.

7. Protection of Lender's Rights n the Property, If Borrower fails in perform the covenants arid BZICCMENLS COMLUNCS N
this Security Instrument, orf there is a8 legal procecding that may significantly affect Lender's nghts i the Properly (such o
proceeding in bunkruptcy, probate, for condemnauon of forfeiture or (o enforce laws or regulations), then Lender may doand
pay lor whatcver is necessary to protect the valuc of the Property and Lender’s rights in the Property. Leader’s acuons huay
include paying any sums socured by a lien which has prionty over this Secunity lastrumenl, appeanng m coun. payiy
reasonable adorneys’ foes and entenng on the Property 10 make repairs, Although Lender may take action under tus paragsagh
7. Lender ducs not have 10 do $0.

Any wnounts disbursed by Lender under this paragraph 7 <hall become additional debt of Borrower secured by thi
Security [nstrument. Unless Borrowes and Lender agree 10 other orms of payment, these amounts shall bear inderest 1rom the
date of disbursement at the Note rale and shal! be payable, with infcrest, upon notice from Lendesr 10 Borrower roquesung
payment. .

8. Mortgage Insurance, If Lender required moflgage msurdhce as a condigion of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintun the morigage insurance in clfect. If, for any reason, Uw
mortgipe insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premtums requured 1o
oblain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantally equivalent the
cosl v Borrower of the mortgage insurance previousty in effect, from an aliemate moryage insurer approved by Londer. i
substanually equivalent morigage insurance coverage 1s not available, Borrower shall pay 1o Lender cach month a sum equal Lo
one wwelfth of the yearly morigage insurance premium being pad by Bormower when the insurance toverage lapsed o ceused (o
he n etfect, Lender will accept, use and regain these payments as a lass reserve in licu of mongage insurance. Loss reserve
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paymetils may no longer be required, at the option of Lender, if mosigage msurance voverage (in Ui amoumt ucd for the P
that Lender requires) provided by an insurer approved by Lender again becomes available and is obwined. Borrower shall pav
the premiums required 50 maintain mortgage insurance m eflect, of 1o provide g loss rescrve, until the requirement foe mofigige
insurance ends in accordance with any writien agreement between Borrowes and Lender of applicable law.

9, Inapectlon. Lemder ar itk ngcim may onke ranscsnnhle ontries apon and inspeciwns of the Propesy | ciler™shodl pove
Borrower notice at the time of or prios W an inspection specifying rcusonable causc for the inspecuon.

10. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connecuoh wilh any
condemnation or other taking of any part of the Property, of for conveyance i licu of condemnation, e hereby assigned sl
shall be paid 10 Lender.

In the svent of a wotal aking of the Property, tie procecds shatl be applicd o the sums sceured by ths Scourity Enslrumgat,
whether or not then due, with any cxcess paid to Borrower. In the event of a parual taking of the Property i whoch the far
market valuc of the Properly immedialcly before the taking is equal 10 or prealer than the amount vl the sums secured by the
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriuny . the sums secured by
this Security Instrumeni shall be reduced by the amount of the proceeds muluplied by the following fraction 1@ the Wl
amount of the sums sccured immediatcly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid w Borrower. In the cvent of a partial wking of the Proporty m whih the Lur
markel vidue of the Property immediately before the taking 18 less than the amount of the sums securcd mmedialely before Y
iaking, unless Borrower and Lender otherwise agree w writing or uniess applicable law otherwise provides, the procesds chati
be applied (o the sums secured by this Secunty Instrument whether or not the suns e then due

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers w0 niake adl
award or settle a ¢laim for damages, Borrower fails © respond o Lender within 30 days alter the date the nouce w gaven,
Lender is authorized to collect and apply the proceeds, at its option, cither o resloralion or repis of the I'ropenty of fo the sums
sccured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall ot extend o
postpone the due daie of the monthly payments refermed to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the tune for payment or modificabion
of amortization of the sums secured by this Security Instument granted by Lender to any successor mn inlerest of Borrower shall
not operate to relcase the liability of the original Borrower or Borrower's successors in interest. Lender shall not be respusred 1o
commence proceedings against any successor in inlerest of refusc o exiend Lime for payment or otherwise modity amoruizabon
of the sums secured by this Security Instrument by rcason of any demand made by the original Borrowes or Borrower's
cuccessors in interest. Any forbearance by Lender in cxcreising any right or remedy shall not be a waiver of of preclude Lhe
excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants aid agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragtaph 17. Borrower's covenants and agreements shall be joint and scveral. Any Bomower who co-signs this Scourny
[nstrument bat does not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage. grant and convey that
Borrower’s interest in the Property under the terms of this Secuzity Instument; (b) 15 not personally obligated to pay the sum
secured by this Sccurity Instrument; and (c) agrees thal Lender and any other Bormower may agrec 1o extend, modily, forbear o
make any accommodations with regard to the termis of this Security Instrument or the Note withou! thal Borrower’s censent.

13. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which scts muwamum loan ch.rges,
and {hat law is finally interpreted so that the inicrest or other Toan charges colleccied or to be callecied s conpettnss with the
Joan exceed the permiced limits, then: {(a) any such loan charge shail be reduced by the amount necessiry 1o redus ¢ the Charge
(v the permitted limit; and (b any sums alrcady collected from Borrower which exceeded permutied Limus will be refunded o
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Noic or by makmg a durcdt
payment 10 Borrower. Jf a refund reduces principal, the reducuon will be weated as a parual prepayment without any
prepayment charge under the Note,

14. Notlces. Any notice 10 Bogrower provided for in this Sccurity tnstrument shall be given by delivenng 11 or by maln,
it by first class mail uniess applicable law requires ‘ise of anather method. The notice shall be directed 1o the Property A ddres.
or any vther address Borrower designates by notice 1o Lender. Any notice o Leader shall be given by fust ciass it 0
Lender's address stated herein or any other address Lendes designates by notice 10 Borrower. Any notice provided tor m s
Securily Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph

15. Governing Law; Severabiity. This Sccurity Insisument shall be governed by federnl law and the faw of e
jurisdiction in which the Property is located. In the ¢vent thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are doclared

to be scverable,
16. Borrower’s Copy. Barrower shall be given onc conformed copy of the Note and of this Security Instrumnent.
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(7. Transfer of the Property or & Beneficial Interest in Borrower. 1f all or any part of the Property of any WICecst i
is suld or wransferred (or if a beneflicial inlerest in Bofrowes iq sold or ransferred and Borrower is not . nataral person} wikhout
Lender's prior wrillen consent, Lender may, its option. require immediale payment in full of alt sumas sccured by Ahs
Security Instrumcnt. However, this ‘option shail not be exercised Dy Lender if exercise is prombited by federal law as of the tinte
.of this Security Instrument, .

If Lender cxcrcises thig option, Lender shall give Borrower notice of acceleration. The nouce shall proside a period of not
loss than 30 days from the date the notice is delivered or mailed within which Borrower musl pay all sinng secured by thes
$ecurity Instrument I Borrower fails 0 pay these sums priar o the expiration of this period, Lender may mivoke any resncdics
permitted by this Security Instrument without further notice or demand on Botrower,

18. Borrower's Right to Relnstate, If Borrower mects certain conditions, Bormrower shall have the night to have
enforcement. of this Security Instrument discontinued at any ume prior o0 the earlier of: (a) 5 days (or such other perusd as
applicable law may specify for rensiatement) before sale of the Property pursuant 1o any power of sale contamned n this
Sccutity Instrument; or (b) entry of a judgmenl enforcing s Security Instrument. Those conditons are thit Borrower. (a) jravs
Lender all sums which then would be due under (his Security Instrument amd the Nole 48 1l noO acceleraton had occurredd, (b
cures any default of any olher cOvenanis or agroements; (L) pays all expenses incurred in enforaing s Security Instrument,
inctuding, but not Limiled 10, reasonaple attomeys’ fecs; and {d) @kes such acuon as Lender may roasonably require 10 assufc
that the lice of tis SeSurity Instrument, { ender's nghis n the Propeny and Borrower's obligabion 0 pay e sums socurcd by
this Security Ingtrument shall continuc unchanged, Upon remstaement by Borrower, this Security insrument and the
obligations secured hereby shall reman lTully sifective 3s if no acceleration hod oucurred. However, tus rght w renstate ~hall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Noiz or a partial nterest i the Note ¢ungether with Uns Security
Insrument) may be sold onc or mofe Umes without prior notice to Bommower, A sale may result in o change in the entty (known
a5 the “Loan Servicer) that collects monthly paymenis duc under the Note and this Security Insirumcnd. There also may be onc
or more changes of the Loan Servicer unrelated 1o 3 snde of the Note. 1f these is a change of the Loan Servicet, Borrower wili be
given written notice of the change in sccordance with paragraph 14 above and applicable law. The notice will stawe the name wxl
address of the new Loan Servicer and the address to which paymenis should bc made. The aolke will also contatn any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause of permit the preschee. USC, dispusal, storage, of el of any
lHazardous Snbsiances on or in the Properny. Borrower shail not do, nor allow anyonc clsc 10 dor. anything affecunyg the
Property that is in violation of any Environmenial Law. The preceding two SCniences shall not apply Lo the presence, UsC. of
storage on the Property of small quantities of Hazardous Substances that are generatly recognized 0 be appropriate 0 Tl
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investgaton, clam, domand, lawsuil or ather action by any
govemmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Bormower has actual knowledge. I Borrower learns. of is notilied by any governmental Of regulatory authority, that
any removal or olher remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promplly ke
all necessary remedial actions i accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” arc (hosc substances defined as toxi of hazasdous substances by
Environmental Law and the following substances; gasoline, kerosenc, other flammable or wxic petroleutn products, WK
pesticides and herbicides, volatile solventa, mateials conaining acbestos or formaldehyde, and radiosctive matcrials. AS used 10
this paragraph 20, “Environmental Law® mecans federal laws and faws of the junisdiction where the Property s Jocated that
celate 10 heatth, safety or enviroamental profecuion.

NON-UNIFORM COVENANTS, Borrower and Lender Jurther covenant and agree as foliows:

21. Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following Borrower’s Isresch
of any covenant or agreement in this Security Instrument (bl not prior o acceleration under paragraph 17 onless
applicable law provides otherwise), The votice shall specify: {a) the default; (b) the action required to cure the delaull;
(c) & date, not less than 30 days from the date the notlce Is given lo Borrower, by which the default amust be cured: and
(d} that fallure to cure the default on or before the date specified in the notlce may result in acceleration of the sumns
secured by this Security Instrument and sale of the Property. The notice shall fuyther inform Borrower of the richt to
reinstate after acceleration and the right to bring a count action to assert the non-existence of a default or any other
defense of Borrower to acceleration and saje. Il the default Is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrumemt without
further demand and may Invoke the power of sale and any other remedics permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited

to, reasonable attorneys’ Tees and costs of title evidence.
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If Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manaer iroiided in
paragraph 14, Lender shall publish the notice of sale once a week for three conseculive weoks in 3 newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property ta Lhe highest bidder
al public auction at the front door of the County Courthouse of this County. Lender shall deliver to the yurchaser
Lender’s deed conveying the Property. Lender or lts designee may purchase the Property at any sale. Horrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale. including,
but not limited to, reasonable attorneys’ feas; (b) to all sums secured by this Security Instrumeent; andd () any excess (o
the parson or persons legally entitled to K.
21. Release. Upon payment of all sums secarcd by this Sccurity Instrument, Lender shall release this Securny Insvruiment

withott charge to Borrower. Borrower shall pay any recordation costs.
2). Walvers. Bommower waives all righis of homestead excmption in the Property and rehinguishes adl rights o curtoss

dower in the Propesty.

24. Riders to this Security Instrument, 1i one or more riders are execuied by Borrower and recorded wogether wih thig
Security Instrument, the covenanis and agreemenis of each such rider shall be mcorporated ino and shall amend and suppleicin
the covenants and agreemenis of thie Security Instrumesnt as if the rader(s) were a part of this Secunty Instrumen

{Check applicable box(cs))

Adjustable Rale Rider Condominium Rider | -4 Famuly Rider
Gradualed Payment Rider Ptanned Unit Develnpment Rider LI Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Ruder
V_A. Rider 1 Other(s) [specify)

BY SIGNING BELOW, Borrower accepls and agrees (o the lerms and covenants containgd in this Security Instrument [l
it any rider(s) executed by Borrower and recorded with it. )
Witnesses.

...... e LI}
Hoppoywer
#
_ o 1 Scab
—— liwruwer
(Seaul) . — A Sl
-Hurrower Boerogm o
STATE OF ALABAMA, Shelby County ss:
On this 2R day of Janiary w2000 2t Vaughn
. & Notry Public i and EH said county mﬁﬁ staie, hc:cug}- certly that

Shannon P. Allison ,An wnmarried Woman.
.whose name(s) 1S/was signed io the

foregoing conveyance, and who is known 10 mic, acknowledged before me that, being informed of the conlents
of the conveyance, S he executed the samc voluntarily and a8 00 act on the day thé sam. hears datc
Given under my hand and scal of office this 28 ’ day of January ’ 2000 .

My Commission Expures: 12/23/00 i i e ’

This instrurment was prepared by KATHY WAGNER
m-HHEAL} 19212).0 Pags 0 ol & Form 3001 9430
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  28TH day of JANUARY ,
| 2000 ,mmmmmmmmmmmmdmwt
the Mortgage, De:ad'omesthecmilyl)eed(ﬂle "Security Instrument”) of the same datc given by the
undersigned (the "Borrower’) (0 sccurc Rorrower’s Fixed/Adjustable Rate Note (the "Note”) to

HSBC MORTGAGE CORPORATION {(USA)

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located
at.
3012 RIVERWOOD TERRACE
BIRMINGHAM, AL 35242
[Propernty Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.2500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate T will pay will change o an adjustable interest rate on the first day of
FEBRUARY 2005 . and the adjustable interest rate 1 will pay may change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannia Mas Uniform instrument

@843V (9705) Form 3182 5/
Page 1 of 4 | initials:
VMP MORTGAGE FORMS - (800)521-7291
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mwm'y 12th mﬁﬂth thereafier. ‘The date on which my mital fixed interest rate changes to an adjustable

interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”

egmmng ’ 1 ' ) ' ill be based on an Index. The
B with the first Change Date, my adjustable mtrrest-r‘ate wﬂi ‘
"Index” is the weekly average yield on United States Treasury securnties adjusted to a constant maturity of
1 year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Indf:x.“ _
If(:c? Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.
| Calculation of Changes | |
l(ii}forc each Change Date, the Note Holder will calculate my new interest rate by ar:ldmg
TWO AND SEVEN EIGHTHS ‘ percentage pmfn:fls_)
{ 2.8750 %) to the Current Index. The Note Holder will then rqunfi the rcs:_ﬂt of this
addition to the nearest one-ecighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untiil the next Change Date. |
| The Note Holder will then determine the amount of the monthly payment that would bc sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full nn'me Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of

my monthly payment.
(D) Limits on Interest Rate Changes

The interest rate I am reguired to pay at the fust Change Date will not be greater than
9.2500 - % or less than 5.2500 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest I have been paying for the preceding 12 months. My intercst rate will
never be greater than 13.2500 %.
) Effective Date of Changes _

L(FI:; new interest rate will become effective on each Change Date. I will pay the amf}unt of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthiy payment changes again.

T(F'I?-a Note Holder will dzliver or mail W e a notice of the change in my initial fixed interest rate to

an hdjustablc interest rate and of any changes in my adjustable interest rate befﬂrc_ the Effﬁf:lj\’ﬂ date of any
change. The notice will include the amount of my monthly payment, any mfnrma@n required by law topbe
given me and also the telephone number of a person who will answer any queslion I may have regarding

the notice.

@D-843u (9705) . Page 2 of 4 Form 3182 5/94
| | 169558231
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1. UNTIL BORROWER'S INITIAL FIXED INTERES? RATE CHANGES TO AN
\DJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION = ABOVE,
* UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any mnierest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior wriiien consent,

Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insorument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The
nmicesha]lprnvidcap::riodnfnnti&ssthan%daysfrmnmcdammcnoﬁccisdeﬁvemdm :
mailed within which Borrower must pay all sums secured by this Securty Instrument. If
Bomower fails to pay these sums prior (o the expiration of this period, Lender may invoke any g
remedies permitted by this Security Instrument without further notice or demand on Borrower.

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Bogrower is sold
or transferred and Bomrower 1s not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise 18 prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower causes o be submitted to Lender information required by Lender 10 evaluate the

intended transferee as if a new ioan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 10

wau (9705) *  Page 3 of 4 | Form 3182 5/94
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keep all the promises and agreements made in the Note and in this Security Insgument.
Romrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to. require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
]mmﬂ,hm&:mmﬂmmhnmymmﬂhsmmmmﬂbythmmﬁyMMmmﬂuwﬁmmfmma b

notice or demand on Borrower. :
| __BYSIGNINGBEI,DW,anwaracceptsandagrewmﬁwmnsmdcﬁvcnamswntainedinmis
Fixed/Adjustable Rate Rider. 3

A yid 207 422 (Seal) ' (Seal)

P. ALLSION -Borrowey -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

’ -Bommower -Bormower

(Seal) : (Seal)

-Borrower -Borrower

;3430 (9705) | Page 4 of 4 Form 3182 6/94
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