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AP# 1407208402 MORTGAGE ¢ 1407808402 - r
THIS MORTGAGE ("Security lnstrument™) i gives on December 21, 1669 . The grantor i3
Gregory Billings. an unmarried man
(*Borrower"). Thig Security Insuumens is given First Federal Hank t
o
which is organized and existing under ths laws of the United States of America ,mum;é

‘ddress 1s 2315 9th Street. Tuscaloosa. AL 35401
| | ("Lender”). Borrowes owes Lender the principal sum of
One Hundred Thirty Niné Thousand Twenty Five and no/190

) -.Tﬂrw—f..;'-“-!_r—..- -

Dollars (U.S. § 139.G25.00 )
Tuis débt is ¢videnoed by Borrower's note deted the fame dare a¢ this MW(M‘LMM-M
monthly paymeats, with the full o, if not paid earlier, due and payshie on January 1, 2020 .

This Serurity Insteumnent secures to Laer: mmwmafuummwwmmm.mm.mmw.
exrensions and modifications of the Note; (b) the payment of all other sums, with intsrest, sdvanced uader parsgeaph 7 o
protect the security of this Security Instrument; and (c) the performance of Borrower's COvEDAnGs and agroements under this
Security Instrument aod the Note. For this purposc, Bormower does Bereby morigage. grant and convey 10 Lender and Lender's
succossors and assigns, with power of male, the following described property locatad in

Shelby County, Alabama
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Lot 637, according to the survey of 01d Cahaba, Westchester Sector - Phase 11,
as recorded in Map Book 24, Page 68, in the Probate Office of Shelby County,
Alabama.

Re-recorded to add name of PUD on PUD Rider and to check PUD Rider on page 6 Of
Mortgage.
rRe-recorded again to add a Special Provisions Rider to the Mortgage.

which has the sddress of 773 (Q1d Cahaba Orive. Helena (Sereer. Cieyl.

Alabamas 35080 L Coa] {"Properry Address”);
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' mmvmmmeWMnﬁm-'ﬂﬂ-mwMEMW“ ' & part

of the property. mmﬂmﬂMMﬁohMIﬂﬂmw All of the: foregoing is
referred to in this Security Instragient as the *Propesty.” . |

BORROWER COVENANTS that Besrower is lawfully seised of the esiate hereby conveyed and bas the nght (0 WOIYGAgE.
\ :h-waumdmﬂ.Bﬂmwms

Instroment as & lien on the
hazard or property insurance premiums; (d) yearly flood 1nsurance Premiums
, if may: and (f) any sums payable DY Borrower (o Lemder, i accordanioe with

12 U.S.C. Section 2601 er seq. ("RESPA’), uniess another law that applies o the Funds

] mllectmdhnldﬁmdsmanmmmmmﬂcmdlhtlmrmum.

e basis of current dats and reasonable estimates of expenditures of future
law.

The Punds shall be held in an . dpe degosits are insured by a federal agency, instrumentality, or enlity
(inchwitiag Lender, if Lender is such an institetion) of in any Federal Home Loan Bank. Lender shatl apply the Funds to pay the
Escrow lterw. Lender may not charge WHW sod applying the Funds, annually analyzing the cscrow aocount. of
verifying the Escrow ltems, unless Lender pays Borrower interest on the Punds and applicable law permits Lender to make such
a charge. However, Lender may mqnimm-tmtnptylnm—mchmc for an independent real estale tax repOTng servie
MWWEW“&&MMWIWPMﬂManE& Unless an agrecment is made of

i i Lender shall not be required to pay Borrower any inlerest o carmings on the Funds.
however, that interest shall be paid on the Eunds. Lender shal! give to Borrower,
,,ﬂm r:udill“ll:l_d debits 10 the Funds and the purpose for which cach

_ *Wmnﬁrfmﬂlnumwdby this Security nstrument.

. Mwhéﬁdhywwm,mwiﬁmwﬂow
for the excols Pends Lo poconfasue; will (h sigsleceet of spplicsbie lsw. If the ampunt of the Finds held by Leader &t any
M!MNMMFMMHI*EQV&M}: Borrower shall make up the deficiency in 8o more thas
rwelve monthly paymeats, at Lender’s sobe discretion.

Upon payment in full of all sums secured by this Security lostrument, Lender shall prompily refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property. Lender. prior to the acgmsition or sale
of the Propenty, shall apply any Punds held by Lend_E at the time of acquisition or sale as a credit against the sums sccured by
this Security Instrument. o o

3. Appiication of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
| and 2 shai! be applied: firm, mwmmwmmmm second. 10 amounts payable under paragraph 2;
third, 10 interest due; fmnh.mpthdplldln:mdldi.mmymwdmmmchmt.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributabie to the Property
which may attain priority over this Security Instrument, and lesschold psyments of ground reats, if any. Borrower shali pay
mmobligmmmmenmupmﬂedmmz.mtfmmidinmnmnﬂ. Borrower shall pay them on time dircctly
o the person owed payment. Borrower shall promptly futnish to Lender all potices of amounts to be paid under this paragraph.
If Borpower makes these payments direcly, | MWerummipuﬂmmgthcmmnu.

Rorrower shall promptly discharge sy lien h has priority over this Security instrument unless Borrower: (a) agrees ip
wrilingtuﬂtplynmltnfﬂloblmmgyﬂrﬁmmlmmmeplﬂ:!!cm Lender: (b) contests in good faith the hen
by, or defends against enforcement of the lien, in, legal procecdings, which in the Lender's opinion operate to prevent the
enforcement of the lien: or {c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinsting the lien to
this Security Instrument. If Lendes determipes that any part of the Property is subject 0 jien which may attain priofity over
this Security 1nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or lakc onc of

mmufthemiommmmmmdlﬂdme;ivw&mﬁu. bors 3001 DI90
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AP# 14072084 |
f . l-olnzzaurg 2:'2 Property Inﬂlﬁmd 7208402&]1 keep the improvements now existing or hereatier erccted on thic

Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or {looding, for which Lender requires inguranoe. This insurance shall be maintained in the amounts and tor the perjods
that Lender requires. The Insurance carrice providing the insurance shall be chosen by Borrower subject 10 Lender's approvai
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may., al ponder's
option, obtain coverage 10 protect Lender's fights in the Property in accordance with paragraph 7 ’

All insurance policies and renewals shall be acceptable 1o Lender and shall include 3 standard mortgage clause. Lender
shall have the right to hold the policies and remewals. if Lender requires, Borrowet shall promptly give 10 Lender all receipts ot
paid premitums and renewal notices. 1n the event of loss, Borrower shal! give prompi notice to the mnsurance CArTIey and Lender
{ender may make proof of loss if not made prompdy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or Tepai of the
Propenty damaged, if e relOration or repair is econommically feasible and Lender’s security is not lessened. I the restoration of
repair is not economically feasible or Lendcr's seculity would be lessened . the insurance proceeds shall be applied o the sms
sccured by this Security Instrument, whether of not then due. with any €XCess paid to Borrower | Barpower abandons tic
Properly, or does not answer within 30 days a aotice from Lensler that the insurance carnet has ullcred 1o settle o clai. thon
Lender miay ¢ollect the insurance proceeds. Lender may usc the proceeds o repair or Testore the Property ar i ey s
secured by this Security Instrumeni, whether or not then due. The 3U-day period will begin whicn the Bolce iy gisen

Usicss Lender and Borrower otherwise agree in writing., any application of proceeds (0 principal shall not extend or
posipone the due date of the monthly paymenis referred to in paragraphs ! and 2 or change the amouat of the payments. |1
under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisition shall paas 10 Lender to the extent of the sums socured by this Security Instrumem
immediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Appiication; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the exccutson ot
this Security Instrument and shall continue to pccupy the Property as Borrower's principal residence for A least one yoar atict
the date of occupancy. unless Lender otherwige es in writing, which consent shall not be unreasonably withheld, or unioss
¢Xienualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, danwge or wnpar the
Property, allow the Property 10 deterioraic, of comumit waste on the Property. Borrower shall be in default if any torteiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgmem could result in forfenure of e
Property or otherwise materially impair the lien created by this Security [nstrument of Lender's security interest. Borrower mad
cure such a defaull and reinsiate, as provided in paragraph 18, by causing the action of proceeding 1o be disimissed with a ruling
that, in Lender’s good faith determination, preciudes forterture of the Borrower's interest in the Properly of other maenal
impairment of the lien created by this Security Instrument or Lender's security interest. Borrowet shall also be in defaudt 1l
Borrower, during the loan application process, gave materiaily false or inaccurale information of statements (o Lender tor faled
10 provide Lender with any material infnmﬁon}{h'b&nmﬁnn with the loan evidenced by the Note, including, but oot hm:ied
to, representitions concerning Borrower’s dccapsncy of the Property a3 8 principal residence. If this Security Instrument is on &
leasehold, Borrower shall comply with all lll'e'pm"ti:ium of the lease. 1f Borrower acquises fee title (0 the Property, the
leaschold and the fee title shall not merge unlegs Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. (f Borrower fails to perform the covenants and agreements vontaned 1
this Security Instrument, ot there iy a legal proceeding thai may significantly atfect Lender's rights 1o the Propert gsuch as
proceeding in bankruptcy. probate, for condemnation o1 forfeiture or o enforve jaws of regulauony), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propeny. Lemder's actions mus
include paying any Ssums secured by a lien whic.h'_pas priority over this Security lnstrument, appeanng in court, paving
reasonable attomeys’ fecs and entering on the Property 10 make repairs. Although Lender may rake action under this paragraph
7. Lender does not have o do 80.

Any amounis disbursed by Lender under this paragraph 7 shall becomne additional deht of Borrower secured By iy
Secyrity Instrument. Unless Borrower and Lender agree to other tenms of payment, these amounts shall bear interest trom the
date of disbursement at the Notc rate and shall be payable, with nteresi, upon notice from Lender 1o BOrrower regquosting
payment,

8. Mortgage Insurance. If Lender required morgage 10sUrance as a condition of making the ioan secured Dy this Sevurnits
[nstrurient, Borrower shall pay the premiums required to maintain the MOTtgage iNSUTAIKE i offect. if, for any reason. the
MOFgage INsurance coverage required by Lender inﬁgt}s or ceases to be in effect, Borrower shall pay the premuuing required w
obtain coverage substantially equivalent to the morigage insufance previously in cffcct, al a cost substantially equivalent 1o the
cost to Botrrower of the morgage insurance previously in effect, from an alternale MOrgage insurer approved by lLender 1
substantially equivalent mortgage insurance coverage is not available. Borrower shall pay 1o Lender each month a sum equal o
one-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these paymenis as a loss FEsCrve in licu of morigage nsurance. Loss resene
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AP# 14072084 |
payﬁwﬁls may no Pu%gtr be requimkNﬁ l&e#gglagsjpémdﬂ. if mortgage insurance coverage (in the amownt and for the petid

ihat Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall ‘pay
the premiums required (0 MAINtAIn MOITRAge insurance in effect, or 1o provide a loss reserve, until the requirement for moTgage
insurance ends in accordance with Any written agreement petween Borrower and Lender or applicable law, :

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. lender spall give
Borrower notice at the lime of OF PTiOT 10 un inspection specifying ressonable cause for the inspechion. r

{6. Condemnation. The proceeds of any award o Jlaim for damages. direct of CORsequUERtial, In connection with an
condemnation or other taking of any part of the Property, o for conveyance in licu of condemnation. are herehy assigned and
shall be paid Lo Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thrs Secunty Instrument,
whether or not then due, with any excess pawd to Bomower. In the event of a partial taking of the Property in which the Ta
market value of the Propesty immediately before the waking 1s equal 1o or greater than the amoum of the sums secuied by s
Security lpstrument immediately before the taking, unless Borrower and Lender otherwise agree 16 writing. the sums sevured by
this Securily Instrument shal) be reduced by the amount ot the proceeds muitiplied by the fablowing trsctan i e Lol
amount of the sums secured immediately before the taking. divided by (b} the lair market value ol the Property anmedigui
before the taking. Any balance shall be paid 1o Borrower In the event of a partial akiag of the Property i whach the fa
market value of the Property immediately before the taking 15 less 1Ban the amoumn of the sunt s uied immediaely o Lhe
taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
b nppliedmlhemmusmredbylhh SecuﬁlyhmmtﬂwﬂHDrmﬂﬂwmmthcn due.

if the Property is abandoned by Borrower, of if. after notice by Lender 1o Borrower that the condemnor offers to make an
award or sewle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the potwe i5 glven,
Lender is authorized to coliect and apply the proceeds, at its option, cither 10 restoration of repair of 1he Property o 10 the sums
sccured by this Security Instrument. whether ot not then due.

Unless Lender and Borrower otherwise agred in writing. any application of proceeds w0 pnncipal shall not exlend or
postpone the due date of the monthly payments referred (o 1n paragraphs 1 and 2 or change the amount of such paymunis.

11. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the lime {or payment of moch{ Ecaton
51 amortization of the sums secured by this Security Instrument granted by Lender (0 a0y Successor in interesl of Barrower shali
not operate to release the libility of the original Barrower or Bortower's successors in interest. Lender shall nat be required Lo
commence proceedings against any SUCCESSOT in interest or refuse 1o extend tme for payment Of otherwise modify amomzaian
sf the sums secured by this Security Instrument by reason of any demand made by the original Borrower Of Borrower '«
cuccessors in interest. Any forbearance by { ender in exercising any right or remedy shall niot be a warvet of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreciienis 0§
Security lnstrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 17. Borrower's covenanis and agrecments shall be joint and several. Any Borrower who ¢o-signs this Secuniy
instrument Yut does not; execate the Note: (a) \$ co-signing this Scourity instrument oaly 10 MORZAgE, grant and convey that
Borrower's interest in thie Property under the wems of this Security Instrament; (b) is mot personatly obligated 1o pay he sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to extend. modify . forbear of
make any accommodations with regard to the terms of this Security Instrument or the Note without that Bortower s consent

13. Loan Charges. tf the loan secured by this Security Instrument i5 subject 1o 2 law which s maumum loan charges.
and that law is finally interpeeted so that the inlerest or other loan charges collected or to be collected 1n conngcnion with the
loan exceed the permitted Timits, then: (a) any such loan charge shall be reduced by the amaunt aecessaly (o redure the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permutied limits will be retunided 1o
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by nakong o diredt
payment o Borrower, if a refund reduces principal, the reduction will be treated as a parnal prepayment withoul an
prepayment charge under the Note. S

t4. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivening it or by matling
it by first class mail unless applicable law requires ust of another method. The notice shall be directed W the Property Addross
or any other address Borrowcr designates by notice (0 ender. Any notice 1o Lender shall be given by first Class mal 1o
Lender's address stated herein or any other address Lender designates by notice 10 Borrower, Any nouce provided for an this
Security Instrument shall be deemed to have been given to Borrower Or Lender when given as provided in this paragraph

1. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrurment or the Suole
conflicts with applicable law, such conflict shall pot affect other provisions of this Security {nstrument of the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole arr deciared

to be severable.
16. Borrower's Copy. Borrower shall be given ont confornwd copy of the Note and of this Secunty Instrument.
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AP 120720840 LN 14 |
I‘L. Q'ranﬁer (gl the Property aﬁ m in Borrower. If all or any part of the Property or any interest in it
1« sold or transferred (or if a beneficial interest in. Borrower s sold or transferred and Borrower is not a naturgl person) withoul

Lender's prior writien consent, Lender may, al its option, require immediate payment in full of all sums secured by, this
Security Instrument. However, this option shall pot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security instrument. : v

If Lender exervises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a penod of oot
less than 30 days from the date the notice 13 delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any rernedies
nermitied by this Security Instrement without further notice or demand oo Borrower.

18. Borrower's Right to Reimstate. If Borrower mecis certain conditions, Borrower shall have the nght 1o hase
enforcemnent of this Security Instrument discontined at any time prior to the earlier of: (a) 5 days {(of such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale contwned n this
Security Instrusnent; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borfuwer tar pase
Lender all sums which then would be due under this Security Instrunwent and the Note as o ao scceleration had occurred. b
cures any default of any other Covenants Or agITCTRCHIS, (c) pays all expenses incurred n entorcing this Secunny lnstrumenl
including. but not limited (o, reasonable artormeys’ focs: and (d) takes such action as Lender may reasonably roguiie L dssire
that the lien of this Security Instrument, Lender’s rights in the Property and Barrower’s obligation to pay the sums secured by
this Security Instrument shall continuc unchanged. Upon reinstatement by Borrower, this Security Ipstrument and the
obligations secured hereby shall remaan fully effective as if no acceleration had occurred. However, this right 10 reinstale shall
not apply in ihe case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole (ogether with this Secunty
[nstrument) may be sold one Or more Limes without prior notice 1o Borrower. A sale may result (m a change in the enlity (KW n
. the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrumsnt. There alsy mav he one
ot more changes of the Loan Servicer unrelated to 2 sade of the Note. 1f there 18 a change of the Loan Serviwer. Borrower will he
given written notice of the change in acoordmnce with paragraph 14 above and applicable law. The nulie will state the name anu
address of the new Loan Servicer and the address to which paymenis should be madc. The notice will alsp conlan any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of perimut be presence, use. digposal. storage. of release ol am
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything aflecting lhe
Property thal is in violation of any Environmental Law. The preceding Lwo sentences shall not apply 10 the presciie, use, «f
storage on the Property of small quantities of Hazardous Substances that are generalty recognized 1o be appropriate i normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written potice of any investigauon, claim, demand. lawsull or other achon by ai
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Luw
of which Borrower has actual knowledge. 1f Borrowes learns, or is notified by any govemmental or regulatory authonty, that
any rmdmmmhndmyﬂmwmmgﬂrwr is, necessary, Borrower shall promptly ke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragréph 20, "Hazardous Substances® are those substances defined as 1oxic or hazardous suhsiances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxie petroleum products, ot
pesticides and herbicides, volatile solvents, materials conlaining asbestos of formaldehyde, and radivactive materials. As used 1
this paragraph 20, “Environmenial Law” means federal laws anid laws of the jurisdiction where the Property 1s located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows.

11. Acceleration; Remedies, Lender shall give notice 10 Borrower prior to acceieration Tollowing Borrower's breach
of any covenant or agreement in this Security Instrument (but mot prior to scceleration under paragraph 17 uzniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actioa required to cure the default:
{c} 8 date, not Yess than 30 days from (he date the potice is given to Borrower, by which the defauit must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right (o
reinstate after acceleration and the right to bring a court action to assert the mon-existence of a defuult or any other
defense of Borrower to acceleration and sale. IT the default is not cured on or before the date specified in the nolice,
Lender. at its option, may require immediate payment in full of all sums secured by this Security Instrument withoul
further demand and may invoke the power of sale and any other remedies permitted by applicable law. l.ender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including. but not limited
t0. reasonable attorneys' fees and coMs of title evidence.
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APH 1407208402 LNF 1407208402 |
If Lender invokes the power of sale, Lender shall give u copy of a notice (o Borrower in the m-nnu'_pmvidud in

Shelby County. Alabama, and thereupon shall sell the Property to the highest bigder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchascr
1_ender's deed conveying the Property. Lender or its designes may purchase the Property at any sale. Borrower covepants
und agrees that the proceeds of the sale shall be applied in the following order: {a) to all expenses of the sale, including.
but not limited to, reasonable attorneys’ fees; (b) to all sums seeured by this Security Instrument; and (c) any excess to
the person or persons legally entitled to it.

22. Release. Upon paymeni of all sums secured by this Secunty Instrument, [ ender shall reicase this Secunty Instrument
without charge 1o Borrower. Borrower shail pay say recordation COsts.

23, Waivers, Borrower waives all righis of homestexl exemption in the Property and relinguishes all nights of curesy amd

dower in the Property.

14. Riders to this Security Instruméat. If ooe or mom riders are executed by Borrower and recorded together wih this
Sacurity Instrument, the govensnts and agresncols of sach such rider shall be incorporated into and shal! amend and supplemen!
the covenants and agreements of this Security lostrument as if the rider(s) were a part of this Security Instrusment.

(Check applicable box(es}]

Adjustable Rate Rider Condominium Rider i-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biwvekly Payment Rider
Balloon Rider Rate improvement Rider 1 Sexond Home Rider

VA Rider Otper(s) (specify] Special Provisions Rider

BY SIGNING BELOW, Borrower accepts and agrees (o the 1erms and covenants contained in this Secunty {nstrument and
in any rider(s) executed by Borrower and recorded with 1t '
Wilnesses: #

At
'
L
K
aat

.f /E‘_‘id ‘ _,__,___...__'.5":31'

Gl" B1 1 1 WS -Borrowet
' T i

— {Scal)
S - - TOw e T
_ {Scal) e o Abeaby
-Borrower BTkt

STATE OF ALABAMA, Shelby County ss:

On this 21 day of December, 1999 : Loy v
| . af Notary Public in and tor said county ans IH :HE:& 51:?:. *mﬁhy certify tha
Gregory B111ings, an unmarried man

, whose name(s) 1 signed to the
lOTeg0iNg conveyance, and who 15 known to me. acknowledged before me that, being informed of the contents
of 1he conveyance, he execuied the same voluntarily and as his/her act on the day the sume bears date

Given under mv hand and seal of office this 21 rgday of =' 4 1999

My Commission Expires: 12/23/00

1 Notary Pablic
This instrument was prepared by Julie Brown
m-lﬂlﬁll s h ol Fage B of 8
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AP# 1407208402 NE 140720840¢
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 51 day !
December : 1999 _and i3 incorporated o and shall b

deemed 1o amend and supplement e Muorntgage, Deed of Trust of Security  1deed (the “Sevurnty
Instrument”) of the same date, given by the yndersigned (the "Borrower?™) 10 studit Borrower's Sty Lo

first fFederal Bank
(the
“Lender®) of the same date and covering the Property described in the Security Instrument and located at

774 Oid Cahaba Drive.Helena Al 35080
[Property Address|
The Property includes, but is not limited 1o, a parcel of land improved with a dweliing, together with other
such parcels and cerlain common areds and facilities, as descnibed in

(e "Declaration”). The Property 18 4 pdn of a planned unit  development knpown  is

0ld Cahaba

(Name of Planned Uni Development)
(the "PUD"), The Property also includes Borrower’s interest in the homeowners gx50Cialion of equivalent
entity owning of managing (he COMMON Arcas and facilities of the PUD (the "Owners Association”) and the

Borrower and Lender fiurther covenars and agree as [ollows:

A. PUD Otligations. Borrower shall perform ali of Borrower’s obligations under the PUD’s
Coastituent  Documenls. The “Constituent Docurnents”  are  ther {1) Declaration. (1} articles  of
Incorporation, trust inatrument OF any equivalent document which creates the Owners Assucialson, and (ny)
any by-laws or other rules or regulations of the Owners Association. Borrower shail promptly pay, when

duc. all dues and pasessments imposed pursuant td the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannis Maa/Freddia Mac UNIFORM INETRUMENT . form 3150 9/90
Page 1 of 3 Imtisds, Lg(‘:r
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B. Hazard Insurance. 5o loug as the Owuers Association mainlaing, with a gencrally accepied
_insurence carrier, & “master” or “bianket” policy insuring the Property which is satistactory to Lender and
which provides insurance coverage in the amounts. for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision 1 Uniform Covenant 2 for the monthly paymemt 0 Lender of
the yearly premium installments for hazard imsurance on the Property. and

(ii) Borrower’s obligation under Uniform Covenant 5 (0 mainlain hazard insurance coverage on
the Property is deemed satisfied to the extent tha the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard Insurancc coverage
provided by the master of blanket policy.

In the cvent of a distribution of hazard insurance proceeds tn lieu of resteration of repair following
loss 10 the Property, or {0 common areas and facilities of the PUD. any proceeds payable 1o Borrower arc
hereby assigned and shall be paid W Lender. Lender shall apply the proceeds 1o the sums secured by the
Security Instrument, with any €xcese paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie lo insure that
the Owners Association maintains 2 public liability insurance policy acceptable in form, amount. 2
extent of coverage (¢ Lender.

0. Condemnation. The proceeds of any award ur claim for damages. direct of consequential,
payable 10 Borrower in connection with any condemnation or other taking of all or any part ot the Property
or the common areas and facilities of the PUD. or for any vonveyance in hew of condemnaton. are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender (o the sums secured by the
Security instrument as provided in Uniform Covenant 10,

K. Lender's Prior Consent. Borrower shall noi, except after notice to Lender and with Lender's
prior wrilten consent, either partition or sulxivide the Property ot consent 10

’ (1) the sbandonment or termination of the PUD, except for ahandonment or temunation reguired
by law in the case of substantial destruction by fire or other casually or in the case of s wking by
condemnation or eminent domain,

(11} any amendment 1o any provision of the “Constituent Documents” tf the provision s {or the
express benefit of Lender:

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability inmsuranue Coverage
maintained by the Owners Association unacceptable to Lender.

Irytatste: (t;f €
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Remedics Barrow - v PUD dues and assessments when due, then Lender may pay
‘hem. gt m Id{sburnd fymulfh this paragraph F shail become additional debt of Borrower
mtﬁi o ‘Security Instrument. Unless Borrower and Lender agree to other terms of payment, thew
unmm:sb:ha?bur interest from lhc date of disbursement at the Note raic and shall be payable, with

interest, upon notice from Lender o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts angd agrees to the terms and provisions contaned 1n this PLD
Rider. :

{Seal)
-B:ﬂseﬂ] PBoeToscT
(1541
. q (Seal)
{fwa]} B o ) ) _"H:rﬂm.rr
o JBomowe!
R > - | §
T Bmmisca“ o -Brnower
. wr'f
. 4Scal
rrower
r
3160 9/90
@, 7u 19708).01 Page 3 of 3 Form
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'ADJUSTABLE RATE RIDER TO SECURITY INSTRUMENT
(WITH LENDER OPTION TO ADJUST RATE AT FIVE YEAR INTERVALS
» AND LENDER OPTIONS TO CALL)

THiS RIDER is made this 21 day of December, 1999 and is incorporated into and ghail be
deamed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the "Secunty instrument™) of the dabe
given by the undersignest (the "Borrower”) to,secure Botrower's Note (With Lander Option to Adjust Rate Up To Four.Jimes) (the
"Note") to First Federal Bank, fsb dibla First Faderal Mortgage (the "Lender”) of the same date and covedng e
property degcribed in the Sacurity Instrument and jocated at.

773 Old Cahaba Drive, Helena, AL 35080
i {Property Address)

THE NOTE PROVIDES FOR UP YO FOUR CHANGES IN THE BORROWER'S INTEREST RATE THAT MAY BE MADE
AT THE EXCLUSIVE OPTION OF THE LENDER. THE NOTE LIMITS THE MAX}MUM RATE | MUST PAY. THE NOTE
ALLOWS LENDER TO DEMAND PAYMENT IN FULL AFTER FIVE (3} YEARS AND EVERY FIVE (5) YEARS

THEREAFTER.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument, Borrower and
L ender further covenant and agree as follows.

1. OPTIONAL INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an interest rate of ~ Nine and 25/100

parcent { 9.25 %)}, The Note provides for optional changes in the interest raie and monthly paymant as
follows:

The Lender may at its exclusive option change my interest rate and the resulting amouni of my monthiy paymeant on each
Change Date (as defined below). My intarest rate and monthly paymant may only be changed by the Lender four imes
during the term of the Note. If the Lender elacts. to exercise any of its four optians to change my inlarest rale and momhly
payment on a Change Dale, the Lender will give the Notice of Change 1o me as required by the Note. The Lender will in no
svent be obligated to exarcise any of its four options under the Note or to change my interest rate and monthly payment of
io send me a nolice if no change is made, If the Lender fails to give any Notice of Change for any one of the four ophons.
its right and option to change my interest rate and monthly payment will terminaleé as to that change date oniy and my
payment will remain the same, unless | have been given an annual statement or other statement which discloses the new
rate and | have made at least one payment after the date of said statement in which event the notice shall be deemad
waived and | will pay al the new rate until the nex change dats. Failure (o exercise an option to change the interes! rate
and monthly payment at one option date will not effect the right to change the inferest rate and monthly payment at future
dates. |f Leader elecis to change my interest rate and monthly payment and gives the Notice of Change to me, my intsrest
rate and the amount of my monthly paymant for the remainder of the term (or untll next changed under the oplional
provigions) of the Note wilt be determined by the Lender in accordance with the provisions of the Note which follow:

A. Change Date

Beginning inq /1 /08 the interest rate | will pay may change on the first day of January, 2005 .
and on that date every sixty (80) months thereafter at the option of the Lender. Each date on which the rale of inleres
could changa is called a "Change Date.”

B. The "Index”

If the Lender elects to change my inlerest rate, then my new rate will be based on an ndex. The “index” wil ba the
Federal National Morntgage Association's required net yield for 30-year fined rate (Aclual/Actual) whole loans subyect to
a 60-day mandatory delivery commitment, as made avaitabie by the Federal National Morigage Associaton. The rmos
recently available index at the ciose of businass as of the date 45 days before, but not including the Change Date. 15
called the "Current Index.”

if the Index is NO kONGar gvailable. the Lender will choose a new index that Is based upon substantially comparatie
nformation. The Lender will give me notice if it chooses another index.

C. Calculation of Changes

Before any of the optional Change Dates, the Lander or its agent may calculate my new interes! rate by addmng

Two percentage point(s) ( 2,00 %)
(the "Margin”) 1o the Current index. The Lender wilt then round the resuit of this additlon to the nearest one-eighth of
one percentage point (0.125%). Subject to the imit stated in the Note, this rounded amount will be my new interest
rate until the next Change Date.

if a new interest rate is calculated, the { ender will then determine the amouni of the monthly payment that should Le
sufficient to amontize the remaining principal balance over the remaining term. The resuit of this caicutaton will be the
new amount of my monthly payment.

D. Limits on Interest Rate Change
The yearly interast rate ! am required to pay at any Change Date wili not be greatar than
Fifteen and 25 percent{ 15,25 %). which is called the "Maximum Rate -
E. Effective Date of Change

My new interest rate will hecome eoffective on the Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date.
MLC 240 (11/98) ARM Db PAGE 1 OF 2 r,—q{ 7
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F. Notice of Change ”

' WLMrwﬂwwmndeMhmy interast rate and the amount of my monihly payment (the

‘ "Notice of Change"*} at isast 25, but no more than 120, calendar days before the due date of the first moathly payment
al tha naw amount, ’ .

2. LENDER'S RIGHT TO DEMAND PAYMENT N FULL .

mwmwhﬂw;wmwammandmtainstheopﬁonandm!nmmlbﬂnm\Umqm
Wlnﬂﬁﬂﬂlm”mmmmm.mdﬁmormmusacumdbymmmlemtmﬂmlhiﬁ
Note on the date of the 80" | payin # ian) every 60 scheduled payment thereafier. The Lender agrees ‘o give
matmwmmmmmmmmm The Lender shait have no obligation o refinence

wrﬂmummmmdmﬂmwmmmwammwmm 8t future call

L . .t -

) - e i b B o et I
b

lli.:.- -I.._-

;
| . [
IN WI _mm..mmwmmmwlmmm, .
WITNESSE $shand(s) and seal(s) of the undersigned. —_ y
< (seAl) P— e (SEAL) :
ir o'y W Borrrrenst
R _— sen
| 0T ~Dormpwns
’ | -
Inst ® 1 99954885
1p/83/1999-51889
10307 AM CERTIFIED
BELIY CRINTY JGE IF FREAT:
MLC 240 (11/98) ARM 5 PAGE 2 OF 2
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addition to the cavenanrts and agresmnents made in The Securnty Instrumont, Borrowar and Lender furthe covenant and &

SPECTIAL PROVISTONS RIDER

' ' i3 WH.WHIIMMH'-MNIWWMWM N L e
:ﬁ:ﬁ gm‘:ﬂ':m:ﬂiqmd (hazen “Barrower’) o Firet Fadaral Bark, TEb a/n/a Fisst Federsl morigage (hermh “Lenae™) ey PrOpeTy KOCaury

473 (1d Cahaba Drive, Helena AL 3508 P e e e

(Propem } grae &% foliows

Bofrowe? represents that he/she % an adult, mamatly compelsnt, and has fullty legat capsacity to ml:d lié m?::;iur:m:!;’m:::
naving to oDtain the consent of approvel of any court of person Barrower represants that haghe :ﬂm n mm’:ﬂ: . g l:-m ywrpet

nae opportunity to read all loan documents Bnd to discuas the dotuments with persons of his/hef Shince s .;3“: I!"tﬂ.l Lends? of 15
Barrower rapressnts that he/sha is oY refying on any sistements representations, of comments made by of ,,:n: e aned b

agents, and Bomowe agrees that the lerms of the written loan documents shall not be modsfied except by written daCumer 'ihm ;
the plhr tu be DOUNd. Borrowar agrews that the ralationship between the pariies as to the joan and Al mquﬂm;u arising i
raiated to the loan is that of debtof and creditor, Botrowey pgress thol neither patly intends thus losn Now OF e fulure 10 &

Lot ventui e of partnership, T ot charge
uire #n escrow sccount for the paymeant of taxes, insurance, and other matters. The Lender M3y ol &

;::r:w.:mr “::ru:tmﬂ. g, unless Lender pays Borrowef interest on the Funds. However, Lander mMay requie Eﬂffﬂ“:ﬂ‘:l “;:::;‘:‘
time charge fof 8 redl astate tax reporing corvice used by Lendern conneclion with 1his loan, Jnless SpPUCEDIE i:u: prov o an

Uniess a wrnilen agreernant is mads or applicable law raquires lerest 1o ba pad. Lendef shall not be required 1o f;“n from wh c:
interast ot ehrnings on the Funds. Borrowsl 89S \hat ali escrow accounls are for tho urmied purposa of providing ”t“ y t;m m' 3
nder muy pay the cests of matters (equifed ' me paid by Borrower as part of the joan. Lender shall have 3 secutly i0% © T o
escrow funds ang May apply tha ssCrow tunds 1o the ledn  Landaf shall nave no fiduciary guty wsihn regard 10 BNy “ﬂ:": mla m“"‘m. .':’
way of iustrabon &nd not by hritation, the Lander shall have no duty 1o pay any tem tor which funds 30 Ilﬂmwlfﬂ. no duty o "-'11‘- s
to any bill prasented fof payment, no duty to coptest any tax assessment, anc duty [0 ProCuUre aay iNSUrAEy -l Enrrm; ﬁ; ;nra p
any loan raquitement, then Borrowdf Shall have breached the loan agreement and shail e in detautt, and withaut €u’ing ' hwl'
Lender may fulfiti the requiremaent and charge Borrowers loan for ail casts and may uss any or st of the ascrow [unds ana n:l ff? 3 :‘ al
be immediately due and payable By Botrower including fepiacement of any ESCrow funds used. I Lender elects o 1 t" e
cequirement, then Lender shall have no duty to Gt for Borrower's benehl. no Guty to shop for product or price. bt 1o the contrary M3y
dnal with itsalf ar any affiiated persan. My recerve fegs, commissions, of other compensation, and may act 1" Lenger's nterast only o
for tha interest of both Borrower and Lender. Borrower agrees (Nt Lender's |r'_ltarﬂt ncluges the full vatue of the collate’d and not jusl
the amount of the debt.  Any waiver by Lenaer of the requir@d eacrow deposils may be revoked Dy Lgnder at s sole discretion upon

nol:o8 10 Borrower.

| ' i ' difications, parhd
The Lender may collect [ees for ali loan sefvices including but not limited to recording, copying, assumptions. Mo :
releases, fax transmission services, BNy othar fees or chatges permtited by theé Government-sponsored agenties. EHA VA, FNMA,
EHLMC, or GNMA, and 3ny tges disclosed in Lenders of Servicar's fe¢ schedule which may change from time {0 iMe. The Secunly
instrument may bé canceled in any manned parmilted by applicabte law and Lender may charge Borrower tor alt expenses of canceliation

and may charge fees relating to the cancellalion,

In the aven of translor of nroperties described in (he Security Instrument, whether the arigingl Borrowaes i1 released lrom HAbulty «n Every
cata, the Lander may chargs & wanaler feg @nd any tuch acluon on the part of 1ne Lender shall not .n Bny manngt e conttrued 2%

relopsing any person fram liability fof The payment of the indabtedness hereby secured Uniess such retease (s A waiting and signed By

Lender. The Borrowses snderstands that the terms of this loan have baen granted based upon cusrsnt markal conadiong ana Mince
porsonal financial statements, 8% well a8 other matters considered ralevant by the Lend Accardingty. @ sddition 10 the prowsiang &f
the Security Instrumant, Dorrower 3grees that it he/she sells leases, OF CONVEYS the property descrided in the Securily Instrument. wicn
cacuras this loan, then the Lendar may sccelerate e enlire ndedtledness or al Lenders option may requde (a) @ chanpe N ey Current
Interest Rats, of (D) a change in {of remaoval of) the mil on the amaunt of any intarest rate change (i thera 15 & ynit), of (c) & change .f
the (ndex and/or Margin, of (d) charge & transfer fee, or (&) Such othef reasonable modifications it deems 14 s Dest inierast, of all & par
of these, as a8 congiton of conditions of Lender's waning the option lo accelsrate.

{ ender may at its optian, exhaust any one af mare secusnity interests, ethef concurrently or independentiy, ang in 1uch order as 1T May
determine. No dslay by Lendar of Trustee in exercising any right of remady under the Securty Ingtrument of other security \nierests
shall operate 25 & waiver of any othar nght or remedy of preclude (he exercise thareot guring the continyance o any cefault under the
Sacurity Instrurnent of any othes securily interests Lender may probal# or [de proof of its claim with any court wathoul wenvhg it rgnhts
under this Secunty ingirument of being desmed lo have clected its remedy. If this Sscurity Instrument % subject 1o 8 pnor Sacunty
nstrument, it is further yndarstood and agread Dy and between the parties hereio that any default or failure of the Borrower nergn (5
comply with B the terms and conditions of the priof Securty Instrument 5 a defsuit under the tarms and conditions of this Secunhy
Instrument Upon such dafault or failure or any othef failure or defaull, the Lender may decisra the indebtedness heredy secured at onci

due and payavie and may foreciose immeadiataly of may exercisc sny other right heraunder, of take any other proper achon aliowed By
law.

Without sffacting the liabikty of Borrower or any athe’ parich for payment of any indebledness secured hereby of for perfarmance of &M
obligation contaned hermin. and without sffecting the rights of Lender with respect [C any person of sacunty not oxpiestly reigasied f
writing. Lendsr may, 8t any time and from tme to time, and without notice or consent; {1} Reiease any pérsaon Lable for payment of ali @
any part of the indebiecness or for performance of any cbhgatuon {2} Maka any agresment exdending the time of otherwsse aitering the
tarms of payment of all or any part of the indebiadness Of modifying or waiving any pbhigation, of subordinating, moditying of othenwi:
dealing with 1he security interest, {3) Exarciss or refran from exarcising or waiva any right Lender may nave, (4) Accept addition?

security of any kind; (5} Relense Of olharwis® deat with any property. real of personal, SECUring the indebtedness, inctuding ailt or any p¥
of the property herein described.

Borrower(s) warrants the titie to tha res and persanal propedy conveyed or the secunty ierest created, represents the property ha
access 10 public roads and utihes and agrees to defend said Lile and hold Lender harmisss from all costs, axpenses and ‘egal fe
relating to any bresch of warranty or misrepresentation

Borrower unconditionally assigns and transfers to Lendar all the rents and revenues of the property Borrower authonzey Lenger «
Lender's agents te collect the rents and revenues and heraby directs sach tenant of the Properly to pay the rents to Lender's agent
However, priof to Lended's notice 1o Borrower of Borrower's breach of any cavenant of sgreement in the Security Instrurnant, Borrow
shall collect and receive all rants and revenyes of the Property as trustee for the benefit of Lender and Borrower. Ths assignmant .
rants constiutes and absolute assignment and not an assignment for addiional securily only. (I Lender g-ves notice ol breach
Sorrower, ({1 all rents received by Borrower shall bg hel¢ by Bormower as trusies tor benefit of Lendar enly, 10 be spplisd 10 e sur
secured by the Secunty instrumant; (1) Lender shail be entitted 1o collect and recenve all of the rents of the property and (i) &8Cn lena
of the proparty shali pay sll rents due and unpad to Lender of Lender's agent upon written damand 10 the tenan!. Borrowar repiesen
that borrower has not sxeguted any prior assignmant of the rents and has no! and will not perform any aci iRt would prevent Land
from cxercising its rignts. Lender snail not De required Lo enter upon, take control of o mantain the Propenty belare or aRer giving nolu
of bresch to Botrower. However, Lander or a judicially appointed receiver may do 10 at any tme there i3 & breach Lender may aph
the rents in its dessorstion and eny application of rants shall not cure Of watve any detaull OF rvahgate any other nght of remedy

Lender. This assignmant of rents of the Property shall terminate when the debt secured by the Security Instrument s pard A fult Up
Lender's request, Barrower shall assign 10 Lender all leases of the praperty and all sacurity deposils made in connactian with icases

the proparty. Upon the assignment, Lender shall have the nght to modify, extend or termimate the existing ieases and to execuls ni

lt“ﬂ: :: Lenders sole discretion. As used in thig paragraph, the word “tease’ shall mean "sub-iease” If the Securty instroment 11 o7
2a58nowl.

MLC 2563 :m.ma} , PAGE 1 OF 2

4

T T
; Ay

P o

N

3
e
!i.
i
|
£
¥
ks
i
i. .



repairs Of Construchon snd there is a Coasuct 30 Agrecmam mhm::;;
| ronl wdmmmm.mmmﬁmmw t s
hym-anrrmmumundﬁunmmlm property _ T Y detaul o

‘ { the insufancs procesds may applied b WLMﬂummmmmMﬂmmMﬁmnmw
J :ﬂh?nu ._mm-mntﬂmnlﬂ:’.nl'ﬂ:,mwlnﬂmmtmmmmnmrﬂtm.towﬁmmmmw

Wﬂ@tmmmwma hwhmwpuﬁdnmimumlmsmtmwﬂﬂ.

K mm:umﬁmﬂWnuhmﬂmpmwmlprMﬂmtmnmmﬂnm:umﬁbylnmw

- 4 ;-C-‘lﬂ-'. ﬁl':.”

M. wwum agree to or make & mmhﬁ use of the propaity of JoMAY ciassification, unless Lendar na3 sgreed n
with aii spplicable \ws. ordnances. regulations and requirements of any governmenial

owael statomants and sccountings of transactiens and chargcs
the apphcation of payments (o principsl, interes! and sacrow,
and accountings may o reconcie beginning and snding
ealcutation of aty adjustudle interas! rate Changes

notify Lendsr of any discrepancaes or of eny
Borrowes Shall have gng ypiif from tne cate of the stalemant
Lander of any errors of gisdgreements with any dats
ming term, Sacrow uansactions, appheaton of paymants.

LI R f .TW..- -

Urtiess the Lender is notified of any disputs within one year from Oule of the statement and accounting or the adjustable intarest rate
then Borrower 4gress mat ol of his/has rigits for any and all corrections, including serest rate calcutationt, shall be

The Bormower furthes acknowtedges that the amount of the menthly payments &% originally deterrunad of from time 10 Ume Modified
mmmmzmmmwimmwwmmu maturily of the losn any ungaid pnncipal baiance

tmntmlyMﬁmmmnmwmmIMImmmmwwd

0. Allnutmmuﬂb-hmiﬂna. MWWMINWMGIWMMHH.Inynnﬁ:nﬂulmuﬂlunﬁtﬂtu ,
HMHWMM|MﬁHHWWWMHutmmtmgitbyﬁrndmmlﬂ-dttrnndtnBnrrwltm: ,
propany MHimﬂlMMmegmthmlnﬂiu ol differert address Any nolce ihal Must grven i

io the Lender under this Sacurity Instrument will D given by malding it by hrst class mail 10 the Lender o iha aggress sntnd n the !
Note or ab8 different sddress If Borrower has baen given notice of that thiterent 300/#3S. ;

Invoiving this security instrument sadior ™he loan secured thersby shall be nrought and mauamed only @ court ! competent
jurildiwén In the staie of Landac's domicile or n & federal courl n 8 state where tha property is tocated 1f, after the Jdate nereof,
enactment or sxpirution ol spphcable laws nave the effect either of rendenng the provisions of e Note. the Security instrument of the
Adiustable Rate Rider uASNOroeabie sccording to heir Laems, of aft Of 3Ry pant of the sums socurtd hadoby uncollcctidie 33
otherwise provided in the Security instiument and the Adjustabie Rete Rider, of of damsnishing the veiur of Lenders secuity, Ihen
Lender, st Lender's oplion, may decisre all sums sacuied by the Security Instrumant 1o e \mmadigtely dus 3nd payable In such

permitted limits, then 11) sry such loan chang shall b reduced by the SMount RECESAry 10 racuce the charge to tha permitiad Lmd.

and (i) ny sums dimsady collected from Borrower which excesded permmitied Smits wili e refunded (0 the Borrower. Tha Lenaef may

choose to make this refund by reducing the princips! Botrower owss under Borrowers Note er by malking 8 direcl paymant 16

lwnﬂ - mii a refurd reduces principal, the reductions will ba trested 83 8 Parus prepayment and shail not postpone of reduce any
a :

Q. W*GmwyHﬂIHMMﬂHr“MhmBWEIWMIﬂMI.rwﬂﬂlﬂmﬁlmIﬂ'f wiy reieting o o
lm;ngmmmMhudﬂdhy.rbitnﬁm.hlmdlnumhmlcmﬁ-lm-ﬁnnnml of the Amences
mmumﬂnw}mmmmmumwmmmmumh-nycmnmmmmm

thereof. u-mmmmmnMﬂmmmmnmmuwMﬁmmmuMmyu
thtmhmmM“pmmuuwwmmwuumnnmurmtn

memmwm:m provision. f the separmte pgreement i3 datermined for any red L0

{FHLMC), II‘I_I!!I'FM or FHLMC shall have The oplion of enforcing of wandng ail or part of this Special Provision Rider a3 ta the
acls snd omissions, provided however sny serviolf of subservicer shall have the nght to anforce this Special Provision Rider as 1o 1
acts end omissions. | this Specia Prevision Rider is reassigned by FNMA of FHLMC to any other invesior, then thd Speci
armawmummmudmutmwmwmumm any waivers by FNMA or FHLMC. Whaereved used. th
singular number shall includs the plursl, the plursl the singulst, and the use of any gender shahl be appiicabie to all genders.




