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THIS MORTGAGE is made this 21at day of  JANUARY 2GU0
between the Granmor, PATRICIA T. NOWELL, A SINGLE WOMAN

{hetein “Borrower ' ).

and the Morigagee, NEW SOUTH FEDERAL SAVINGS BANK, A FEDERALLY CHARTEREL

SAVINGS BANK
a corporation organized and cxisting under the laws of THE UNITED STATES OF AMERICA
whose address is 2000 CRESTWOOD BOULEVARD, BIRMINGHAM, ALABAMA 3521C

{herein “Lender”).

WHEREAS, Horrower is indebted 10 Lender in the principal sum of U3, § 21,000.00
which indebtedness is cvidenced by Borrower's note dated JANUARY 21, 20060
and extensions and rencwals thercof (herein "Note™), providing for monthly installments of princips] and iderest, walh the
balance of the indebtedness, if not sooner paid, due and payable on FEBRUARY 1, 2015

TO SECURE 1o Lender the repayment of the indebtedness cvidenced by the Note, with interest thereon. the payimem
ol ail othes sums, with interest thereon, advanced in accordance herewith 1o protect the securty of ths Morigage, and the
performance of the covenants and agreements of Borrower herein contained. Borrower does hereby grant and convey
Lender and Lender's successors and assigns with power of sale, the following described property Jovated 1n the County ol
SHELBY  State of Alabama
LOT 6, IN BLOCK 2, ACCORDING TO THE SURVEY OF NAVAJO HILLS, FIRST
SECTOR, AS RECORDED IN MAP ROOK 5, PAGE 18, IN THE PROBATE QFFICE OF
SHELBY COQUNTY, ALABAMA.

TH1S MORTGAGE IS SECOND AND SUBORDINATE TO AN EXISTING FTRST MORTGAGE
NOW OF RECORD.

which has the address of g8')2 BURNING TREE TRAIL ALABASTER
(Sirect] [Cory |
Alabama 35007 (herein "Propenty Address”).
(£ Codef

TO HAVE AND TO HOLD such properiy unto Lender and Lemder's successors and assigns. forever. together with
all the improvements sow dr herealter crected on the praperty, and a!l eascments, rights, appuricaances and rents, all ot which
shalt he deemed 1o be and remain a part of the property cavered by this Mortgage: and all of the foregoing. together with said
nraperly (or the leaschold estate if this Mongage is on 2 leaschold) are hereinafter relerred e as the "Property -~

Rotrower covenants that Borrower is lawfully seised of the cstawe bereby conveyed and has the right 10 mongage.
grant and cobvey the Property, and that the Property is unencumbered, except for cocumbrances of record  Borrower

Covenants that Borrower warranis and will defend generally the title to the Property aganst all clama and demands. subject i.f
© vacumbrances of record, 3
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UINIEORM COVENANTS. Borrower and Lender covenant and agree as toilows

1. Payment of Principal and interest. Borrower shall prompily pay when duc the praneipal ind anleen
indebledness cvidenced by the Note and late charges as provided in the Note

3. Funds for Taxes and Insurance. Subject o applicable law ar a wnilten waner by Lender, Borrower ahall pas

w0 lender on the day monthly payments of principal and inierest are payable under the Note. untl the Note s pisd o fuli

a sum (herein “Funds”) cqual o one-tweltth of the yearly taxes and assessments tncluding condommum and planned Unu
development assessmerus, if any) which may attain priority aver this Mortgage, and ground rems an the Property . i any . phus
one-twelfth of yearly premium instatlments for hazard tnsurance, plus one-twelfth ot yedrly premiem anstallments Too maortgage

insurance, if any, all as rcasonably cstimaied nitially and from time to time by Lender on the hasis of assessments and bilis

and reasonable esiimaies thereof. Borrower shall not be obligated (0 make such payments ol Funds 1o [ender fo the cuen
that Borrowes makes such payments (0 the holder of a prior mortgage of decd of trust if such hofder s an mstiutens] lemler

[f Rorrower pays Funds to Lender. the Funds shall be beld moan insttghon  the depostis or aocounts of whint sfc
insuted or guarantecd by a Federal or state agemy (including Tender 1f Tender is such anansiution) | conder shall appls the
Funds to pay said taxes, assessments, lnsurance premiums and ground renls lender may not churge f so holdimg ond
applying the Funds, anilyzing said account or venifyipg and compiling said assessments and iy unless Tender pass Mo riowyl
interest on the Funds and applicable law permits Lender o make such a charge Borrower and Lender may agroc an sty
at the time of exccution of this Mortgage that interest on the Funds shall be patd o lorrower, amd unless such agrecment
is made or applicable Jaw requires such inerest 10 be paid. Lender shall not be required o pay Baorrower amy interest o
carnings on the Funds. Lender shall give 1o Borrower, without charge. an aanual accounting of the Funds showmng credits
and dubits (o the Funds and the purpose for which each debit to the Funda was made. The Funde are pledged a5 additional
security for the sums sccured by this Mortgage.

If the amount of the Funds held by Lender, wgether with the fumre monthl installments of lunds payable pror
(o the due dates of 1axes, assessments. ingutance premiums and ground rents, shall exceed the amount fequired o pay saul
Laxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be. at Borrower's optiost. cithes
promptly repaid to Borrower or credited o Borrower on monthly instaliments of Funds 1t the amount of the Funds el
by Lender shall not he sufficicnt (o pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrowes
shall pay to Lender any amouni necessary t make up the deficicncy in one OF more paymenis as lender may requirc

Upon payment in full of all sums secured by this Mortgage. [ender shail promptly refund o Borrower any fumls
held by Lender. §f under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender. lomler
shalt apply. no jater than immediately prior 0 the sale of the Property or its acquisition by Lender. any Funds held by [omdet
al the iime of application as a credit against the sums secured by this Morngage.

3. Application of Payments. Unlesa applicable law provides otherwise. all paymenls received by lender umder the
Note and paragraphs | and 2 hercof shall be applied by Lender first in payment ot amounts payable w feader by Horrowr
under paragraph 2 hercof, then to inwerest payable on the Note. and then to the principal of the hote

4. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shall pertorm ail of Borrower’s ahligions
under any morigage, deed of wrust or other security agrecment with i lien which has priorty over tus Mongage, including
Borrower's covenants 1o make payments when duc. Borrower shall pay or cause 1o be paid all taxes, assessinenis amwl other
charges, #ines and impositions auributable (o the Property wiich Dty aitain a poority over this Mortgage. and leasehold
payments or ground rents, if any.

£ Huzard Insurance. Borrower shall keep the unprovemenis now existing or hereatier erecied on die Properny
insured against loss by fire. hazards included within the term -extended coverage . and such other hazards as Lender mas
require and in such amounts and for such periods as Lender may require.

The insurance casrier providing the insurance shall be choscn by Borrower subject to approval by Lender. provided.
that such approval shall not be unreasonably withheld Al insurance policies and rencwals thereof shall beomoa tonn
aceeplable to Fender and shall include a standard morigage clause in favor of and in a form acceptable 1o Lendes  1onder
<hall have the right to hold the policies and rencwals thereot, subject 10 the terms of any mongage. deed of trum ur other
security agreement with a lien which has prionity over this Morigage

tn the event of loss, Borrower shall give prompt notice to the insurance carrier amd | ender  |ender may make prowf
ol loss i nol made promptly by Borrower.

If the Property is abandoned by Horrower, or if Borrower fls 1o respond to Lender withnn 30 days trom the Jatw
nouce is mailed by Lender o Borrower that the insurance cartier offers to seftle a clatm for insurance benelfis, Londer 1y
authorized 1 collect and apply the insurapce proceeds al Lender s option cither to restoration or fepair of the Properiy ot
o the sums woured by this Morigage.

6.  Prescrvation and Maintenance of Property;lLeascholds; Condominiums; Planned Uinit Developments. Bottower
shall keep the Property in good repair and shall noi commut wasic of permit impairment or deterioration of the Properts and
shalt compty with the provisions of any lease if this Morigage is on a leasehold, [If this Morgage v on a urut mn a
condominium or a planned unit development, Borrower shall pertform all of Borrower's obligations under e devidranon of
COVOInls creating or governing the condominium  of planncd unit development. the by-laws and regulations of (e
condominium or planned unit development, and constitucnt documents.

7. Protection of Lender’s Security, If Borrower fails w0 perform the covenants and agrecments cotitaincd 1n this
Morggage. or 1f any action or proceeding is commenced which matenally affects Lender’s interest in the Property. then [ ender
al Lender’s option, upon notice o Borrower. may make such appearances. disburse such sums, including reasonable attorneys
fees. and take such action as is necesaary to protect Lender's interest. IF Lender required morigage insurance as a condiion
of making the loan secured by this Mortgage, Borrower shall pav the premiums required 10 maintan weh nsurance 0 elled
amiil such time as the requirement for such insyrance termicates in accordance with Horrower's and FLenader’s anien
agrecnient or applicable law.

Any amoums disbursed by Lender pursuant Lo this paragraph 7. with interest thereon, at the Note raic, shall beconw
addinonal indehtedness of Borrower secured by this Mongage. Unless Borrower and Lender ageee o other terms of payment.
such amounts shail be payable upon notice from Lender 0 Borrower requesting paymwent thereof. Nothing contained n this
piragraph 7 shall require Lender 1o incur pny expense ot ke any action hereumler.

8. [Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property,
provided that Lender shall give Borrower notice Prior to any such inspection spevifying reasonable cause therefor relaled to
| emler’s inlerest in the Propeny.

9. Condemnation. The proceeds of any award or claim {or damages. ditect of consequennal, 1n conncclion with
amy condemnation or other taking of the Property, or pan thereof, or for conveyance in lieu of condemnation. are herehs
assigned and shall be paid (o Lender, subject to the terms of any morgage, deed of trust or other secunty agreement with
a lien which has priority over this Morigage.
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i0. Borrower Not Released; Forbearance By Lender Not o Waiver. fixtension of the tme for paymeni s
moditfication of amorization of the sums sacured by tis Morigage granted by Lender © any succcssor m uigrest of Borroser
shall not operate W release, in any manner, the Hability ot e original Borrower and Bortower's sucoessors in interest  Lender
shall not be required to commence proceedings against such successor or refuse to extend ume lor payment of cHhe T ISC
modify amortization of the sums sccured by this Mongage by reason of any demand made by the onginal Borrojer and
Rorrower's successors in interest. Ay forbearasee by Lender i exervising any right or remody hercumber, or other® e
atforded by applicable law, shall not be a wiatver ¢t or preclude the excrcise of any such right of remedy

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements horemn
contained shall bind, and the rights hereunder shall inure W, the respective SUCCEsSOTS and assigns ot Lender and Borrower,
subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be ot and several Ao
Borrower who co-signs this Mortgage. but does not execuie the Note, {a) 15 co-sigeung this Mortgage only O mOTIZARs. pra
and convey that Borrower’s interest in the Property (o Lender under the terms of this Mangage. (b 18 non persomwadl habk
on the Noie or under this Mortgage, and (¢} agrees that [ender and any other Horrower hereunder may agree fo ouiend
modify, forbear, or make any other accommadations  with regard to the terms of this Mortgage or e Note without that
Borrower's consent and without releasing that Borrower o moditying thus Mortgage as o that Hormoset s nterest i the
Property.

12, Notice. Except for any nolice requised undey applicable law 10 be given i apother maaner, a) any notice 1o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail aduressed
w Borrower at the Property Address or at'such other address as Borrower may designate by notice o Lender as provided
herein, and (b) any notice 1o Lender shall be given by ceriified mail to Lender's address stated herem o1 to Such other addres:
as Letder may designale by potice 10 BorTower ix provided heretn Any oiabie provided Jo in thie Mortgage shal be deemed
1o have been given w Borrower or Lender when given in the manher designated herein

13. Governing Law; Severability, The state and local laws applicable o this Mongage shall be the laws ot
jurisdiction in which the Property is located. The lorcgoing sentence shall not {imit the applicability of Federal law ti Whis
Mortgage. In the event that any provision or clause of this Mongage or the Note conflicts with applicable law. such confhict
shall not affect other provisions of this Mor{gage or the Note which can be given elfect without the coniflicting provisson, aml
o thig end the provisions of this Mortgage aed the Notw are declared 1o be severable. As ustdd herein, "costs”, "expenses” amnd
"sworneys' fees” inciude all sums 1o the exient not prohibited by applicable law or limited herein.

14, Borrower'sCopy. Borrower shall be furmished conformed copy of the Note and of this Mortgage at the ume
0! ¢xecution or after recordation hereof.

15. RehabHitation Loan Agreement. Horrower shall fulfill all of Horrower's oblipavons under any home
rehabilitation, improvement, repair, or other loan agreement which Botrower enters into with Lender lender. at Lender s
oplion, may require Borrower to execule and deliver to [ender, 11 a form acceptable 10 Lender, an assignment ot any rights.
claims of defenses which Borrower may have against parties who supply labor, matceials or services i conngviion with
improvements made 0 the Property.

16, Transfer of the Property or 2 Beneficial lntercst in Borrower, [f all or any parn ot the Propeety of any inicresl
in it is sold or ransferred (or if 3 beneficial inerest in Borrower s sold or transferred and Bortower s noet 2 natural person!
without l#ender’s prior wrinten consent, Lender may. at its option, fequire immediate: paymenl 1n tull of all sums scvurcd
this Morigage. However. this option shall not be exercised by {ender if exercise is prohibited by tederal law as of the date
of this Morigage.

If Lender exercises this option, Lender shall give Borrower notce of acceleration. The netice shail provide a penod
of not less than 30 days from the date the notice is delivered of mailed within which Borrower must pay ali sums scoured by
this Mortgage. 1f Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedicy
permitted hy this Mortgage without Rurther notice or demand on Borrowet

NON-UNIFORM COVENANTS  Horrower and Lender turther covenant and agree as follows

17. Acceleration; Remedles. Except as provided in paragraph (6 hereot. upon Botrower s breach of any covenant
or agreement of Borrower in this Mortgage. including the covenanis 1o pay when due any sums secused by this Morgage.
|.ender prior to acceleration shall give notice to Horrower as provided m paragraph 12 hereof spevifying (1} the breach, (2
the awtion required to cure such breach: (3) a date. not Jess than 0} days from the date the notice 1s mailed 10 Borrowet, ™
which such hreach must be cured: and (4) that tailure to cure such breach on or before tie date specified tn the nouce mun
result in aceeleration of the sums secured by this Mortgage and sale of Property. The notwe shall funher inform Borrower
ot the right o reinstate afier acceleration and the right 1o bring a court action 10 assert the ponexistence of a defaall or any
other defense of Borrower 1o acceleration and sale. [f the breach is not cured on or before the date specified 10 U nebee
{ender. a1 Lender's option may declare all of the sums secured by thus Mortgage to be immedistely due and payable withou
further demand and may invoke the power of sale and any other remedics permitted by applicable law. Lender shall he
entitled 16 collect all reasonable costs and expenses incurred in pursuing the remedics provided in this paragraph |7, tncluding.
but not limited to. reasonable antorneys’ [ees.

If L.ender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manper provided
i paragraph 12 hereof. Lender ghall publish the nolice of sale once a week for three conseculive woegks in some new spapet
published in SHELBY County, Alabama. and thereupsn
shail self the Property to the highest bidder al public auction al the front door of the County Courthouse of said (ounty
| ender shall deliver o the purchaser Lender's deed conveying the Property so sold | eader or Lender's designee muat
purchase the Property at amy sale. Borrower covenams el agrees that the proceeds of the sale shall be applied in Lhe
foliowing order: (a) to all reasonablc costs and cxpenses of the sale, including, but not hinuted o, reasonable aorness’ lecs
andd casts of Hite evidence: (bY to all sums secured by this Mortgage: and (¢} the excess ifany, 0 e person oF persams legalls
entitled thereto.

i8. Borrower’sRight to Reinstate. Notwithstanding Lender's acceleration ol the sums secured by this Morgage due
0 Borrower's breach, Borrowes shall have the right to have any proceedings begun by Lender to cnforce this Morigage
discontinued at any lime prior to the carlier to occur of (i) the filth day before sale of the Property pursuant 1o the power
of sale contained in the Mortgage or (i) entry of a judgment entorcing the Morgage if. (2) Borrower pays Lomder all sums
ahich would be then due under this Mortgage and the Note had no acceleraton oceurred: (b Borrower cures all breaches
of wny other covenants or agreements of Borrower contmned in this Morigage. {¢) Borrower pays all reasonable expenses
menrred Iy Lender in enforcing the covenants and agrecments of Borrower contained i this Morgage. and n cnforoing
L ender’s remedics as provided in paragraph 17 hereof, including. but not limited to. rcasoneble antorneys ees and )
Borrower Lakes such action as Lender may reasonably require ta assure that the licn of this Mortgage. Lender s inerest an
the Pruperty and Borrower's obligation to pay the sums securcd by Uhs Mongage shall continue ummpaired  1'pon such
payment and cure by Borrower, this Mortgage arxl the obligativns securcd hereby shall remain an full torce and otiect as ol
no acceleration had occurred.
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19. Assignment of Rents; Appointment of Recelver; Lender in Possession.  As addinonal sccurity hercunder,
horrower hereby assigns to Lender the reits of the Property, provided that Borrower shatl, prior to scccleration updei
paragraph 17 hercof or abandonment of the Propeaty, have the right 1o coltect and retain soch renis as they hecome duc an
payable

tipon acceleration under paragraph 17 hercof or abandonment of the Property, Lender, in persan, by agent or by
judicialty appointed receiver, shail be entitled 1o enter upon, take possession of and manage the Property and (o cablou) i
rents of the Property including those Dast dug, All rents collected by Lender or the receiver shall be applied first to paymcat
ot the costs of management of the Property and collections ot rents, including. but not hmied o, receiver’s fecs, premams
on receiver'sbonds and reasonable suarneyy’ fees, and then 1o the sums secured by this Motrigage {ender and the receciver
shall be liable 10 account only for thosc ronls actually recelved.

20. Releasc. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null aod vord 4
Lender shall release this Morigage without charge to Borrower  Borrower shall pay all costs ot recardauon, b ans

1. Waiver of Homestead, Dower and Curtesy. Borrower herchy waives all nghts o homestead exemption o the
Property and refinquishes all right of dower and curtesy in the Propeety

=Ty --nuﬂ.-:ll-_E-._- mﬁr\? ?'ll‘ﬁnl-.._rl-lu-_irﬂ - -

REQUEST FOR NOTICE OF DEFAULT
—— - AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

"%ﬁfw o e -

Borrower and lemder request the holder of any mongage. deed of trust or olher cicumbrance with & len whngh has

priority over this Morgage 10 give Natice w Lender, a0 Lender’s address sel forth on page one of this Motigage. ot any vl
default under the superior encumbrance and of any sale or other foreclosure action
@

IN WITNESS WHEREOF, Borrower has exccuted and acknowledges receipt of pages 1 through 4 of this Mongage »

| [

b

Signed, sealed and delivered in the presence of.

( M‘/ Mﬂﬂl} (Seal)

PATRICIA T. NOWELL | Barrower .Hofrowey
- {Scal) ___i%al) J
-Borrower JRorrowet E
’ f
(Scal) - (Seal) 3
-Borrower -Borrower i'
;
STATE OF ALABAMA, {‘ounty s JEFFERSON
On this 213t day of JANUARY 2000 Y

the undersigned
1 Nolary Public in and for said county and in saud staic. hereby certify thal

PATRICIA T. NOWELL

whose name(s) is signed Lo the foregoing vonveyance, and who 18
known to me. acknowledged before me that, being intormed of the comienis of the comveyaace, she excoulod
the same voluntarily and as her act on the day the same bears dale.
Given under my hand and scal of officc this the 21lst day of JANUARY 2000
My Commission expires: é -~/ fﬂﬁ‘?_,/ % 7, ;

Notary Pubin

This instrument was prepared by C. STEPHEN TRIMMIER
TRIMMIER LAW FIRM
2737 HIGHLAND AVENUE
BIRMINGHAM, ALABAMA 35205

s 2000-03405
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