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MORTGAGE
THIS MORTGAGE is made this twenty- £1 8y of January . 2000 . betwceen the Granion,
MARK D CORY and
CAROL H CORY Husband and Wife
(herein "Borrowes ™}, and the Morigagee,
CHARTER ONE MORTGAGE CORP.
, 8 corporation organized and
cxisting under the laws of the fitate of Mew York , whosc addrcas s
2812 EMERYWOOD PARXWAY, RICHMONWND, VA 23125%4
{herein “Lender” ).
WHEREAS, Bomower is indebied w0 Lender in the principal sum of Uus. § 7.700.00 ~ which
indebtedness is evidenced by Borrower's note dated January 25, 2000 and exiensions and rencwals

thereof (hersin "Now"), providing for momthly installments of principal and interest, wilth the balance of indebtedness, if Dol sooOnes
paid, due and psyablcon  February 1, 2030 :

10O SECURE 10 Lender the repayment of the indebiedress evidenced by the Nose, with interest thereon, the payment of all othe
sums. with intesest thercon, advanced in accordance herewith w protect the security of this Morgage, and the performance of the
covenants and agreements of Borrower hercin conlained, Borrower docs hereby grant and convey (o Lender and Lender's successors
and assigns with power of sale, the following described property located in the County of Shelby
State of Alabama:

Lot 4, according to the Survey of Oak Gien, First Sector, as
recorded in Map Book 9, Page J04, in the Probate Office of

Shqlby County, Alabama W
-~ which has the address of 4021 NINNERBAGO DR : BIRMINGHAM
' | |Street) [Cuey |
Alabamia 353244 {(herein "Property Address™),
(ZIP Code)

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with il the
improvements now or horeafter erecied on the property, and ali easements, rights, appurtenances and rents, all of which shall be
decmed 1o be and remain a part of the property covered by this Mongage; and all of the forcgoing, wgether with sad propesty {(or the
lcaschold cstate if this Mortgage is on & leasehald) are hereinafier referred to as the "Property.” |

Dorrower covenants thut Borrower is lawfully seised of the cstale bereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, cxcept for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against alt claims and demands, subject 10 encumbrances of record.

UNIFORM COVENANTS. Bormower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promply pay when due the principal and mnicrest indetiedness
cvidenced by the Note and late charges as provided in the Nole.

2. Funds for Taxes and Insurance. Subject o applicable law or a wrilten waiver by Lender, Barrower shall pay W Lerder on
the day monthiy payments of principal and interest arc payable under the Note, uniil the Note 15 pard n full, a sum (herein “Funds™
cqual 10 one-twelfth of the yearly taxes and assessments (including condominum and planncd upit development assessments, if any)
which may attain priority over this Mortgage and ground reats on the Property, if any, plus one-twelfth of yearly premium installments
for hazard insurance, plus one-twelfth of yearly premium installments for morgage insurance, if any, all as reasonably estimated
inially and from time to Gme by Lender on the basis of assessments and bills and reasonable esumates thereof. Bormower shall not bhe
ohligated to make such payments of Funds to Lender to the exient thal Borrower makes such payments 1o the holder of a pror
mortgage or deed of trust if such holder is an institutional lender.
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If Borrower pays Funds o Lender, the Pundsshall be heid in an institution the deposits or accounts of which arc insared of
guaraniced by a federal or stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay saud
ixes, assessments, insurance premiums and ground reats, Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessmen(s and bills, unless Lender pays Bormower intcrest on the Funds snd applicable
law permits Leader to make such a charge. Borrower and Lender may agree in writing et the time of execulion of tis Morigage that
interest on the Funds shall be paid to Bosrower, and unless such agreement is made or appiicable law roquires such interest o be pasd,
Lender shall not be required to pay Borrower any inlerest of camings on the Funds. Lender shall give to Bomower, withoul charge, an
annual accounting of the Funds showing credits and debits Lo the Funds and the purpose for which cach debit 10 the Funds was madk:.
The Funds arc pledged as additional security for the sums secured by this Morigage.

[f the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior 1o the due daies
of [BXes, assessments, insurance premiums and ground rents, shail exceed the amount requircd to pay siid taxes, ussessments,
insurance premiums and ground rents as they fall due, such cxcess shall be, at Borrower's option, either prompuly repaid 10 Borrower
or credited w Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be sufficient w pay
(axeS, ASSCSSMENIS, insurance premiums and ground rents as they fali due, Bomrower shall pay to Lender any amounl peccssary o
make up the deficiency in onc or more paymeats as Lender may require.

Upon payment it full of all sums sccured by this Morigage, Lender ehalt promptly refund to Borrower any Funds held by Lender.
If under paragraph 17 heroof the Property is sold of e Property is otherwise acquired by Lender, Lender shall apply, no Jater than
immediairly prior to the sake of the Property of its acquisinon by Lender, any Funds held by Lender at the ime of applicaton as i
credit against the sums secured by this Mongage.

3. Application of Faymenis, Unless applicable [aw provides otherwise, all payments received by Lender under the Note and
paragraphs ! and 2 hereof shall be apptied by Lender first in payment of amounts payable to Lender by Borrower vnder paragraph .
hercof, then 1o interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Bomrower's obligaions under any
morigage, deed of trust or other security agreement with a hen which has priorily over this Mortgage. including Borrower's covenanks
10 make payments when duc. Borrower shall pay or cause (© be paid all Laxes, assessments and other charges, fincs arx] imposions
altributable o the Property which may atiain a priority over this Mortgage, and jeaschold payments or ground rents, if any.

¢ Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafier erccied on the Property tsured againsi
toss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and th Such amounts
and for such periods as Lender may require.

The insurance carrics providing the insurance shall be chosen by Borrower subject 10 approval by Lender; provided, that such
approval sha!l not be unreasonably withbeld. All tnsurance policies and renewals thereof shall be in a form acoeplable o Lender and
shall include a standard mostgage clause in favor of and in a form acceptable w0 Lender. Lender shall have the nght to hold the policies
and renewals thereof, subject to the terms of any mongage, deed of ust or other securily agreemenl with a tien which has pnonty
ver this Mortgage.

in the event of logs, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of Joss if not
‘made promptly by Borrower.

If the Proflerty is abandoned by Borrower, or if Borrower fails 10 respond to Lender within 30 days from the date noiice is maned
by Lender to Borrower that the insurance carvier offers to scttle a claim for insurance benefis, Lender is authorized w collect and
apply the insurance proceeds at Lender’s option cither 10 restoration or repair of the Property or to the sums scured by this Mongage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planmed Unit Developments. Bomower  shall
keep the Property in good repair and shall not commit wasie or permit impairment or deterioration of the Property and shall comply
with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unil in a condominum ofF a planncd unt
development, Borrower shall perform all of Borrower’s obligations under the declaration of covenanls creating of governing the
condominium or planned unit development, the by-laws and regulauons of the condominium or planned unit development, and
constituent documents,

7. Protection of Lender's Secarity. 1f Bosrower fails to perform the covenants and agreements contained n this Mortgage, uf
if any acuon or proceeding is commenced which matenally affects Lender's interest in the Property, then Lender, at Lender's optaon.
upon notice 10 Borrower, may make such appearances, disburse such sums, including rcasonable apmeys’ fees, and iake such acton
45 1s nocessary (o protect Lender's imerest. If Lender required morigage msurance as a condition of making the loan secured by this
Mortgage. Borrower shall pay the premiums required 10 maintain such insurance in effect until such tirne as the requirement for such
insurance (crminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with intercst thereon, at the Nole ralc, shall become additonal
indebtedness of Borrower secured by this Morgage. Unless Borrower and Lender agree to other (erms of payment, such amounis
shall be payable upon notice from Lander 1o Borrower requesing payment thereof. Nothing contained in this paragraph 7 shall requare
Lender 10 incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause (o be made reasonabic entrics upon and inspections of the Property, provided thar
Lender shall give Bomrowcer notice prior 0 any such mspecuon specifying reasonable cause therefor related o Lender's nierest in the
Propesty.

9 Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connecuon with any
condemnation or other taking of the Propesty, or pan thereof, or for conveyance tn hieu of condemnation, are hercby asxigned and
shall be paid w0 Lender, subject to the terms of any morigage. deed of trust or other security agreement with a licn which has pnonty
over this Morgage.

10. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extention of the time for paymenl or modihication of
amortization of the sums secured by this Mortgage granicd by Lender 10 any SUCCEssof it interest of Borrower shall nol operawe 1)
relcase, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required W
commence procosdings againgt such successor or refuse w extend time for payment or otherwise modify amoruzation of the sums
secured by this Morigage by reason of any demand madc by the original Borrower and Borrower's successors in Interest. Any
forbearance by Lender in caercising any right or remedy hercunder, or otherwise afforded by applicable law, shall not be a waiver of
or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agrecments herein contungd
shalt bind, and the rights herpunder shall inure 10, the respective successors and assigns of Lender and Borrowar, subject o the
provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and scveral. Any Borrower who co-signs
this Mortgage. but docs nol execute the Note, () is co-signing this Morigage only 1o mortgage, grant and convey that Bomower's
mnicrest in the Property (o Lender under the terms of this Morigage, (b) is nol personally liable on the Nowe or under this Monguge,

and (c) agrees that Lender and any other Bomower hercunder may agree 1o extend, modify, forbcar, or make any other
accommodations with regard to the terms of this Mortgage or the Nole withoul that Borrower™s consenl and without releasing that

Borrower or modifying this Mortgage as to that Borrower’s intercst in the Property.

Intimle:

q -T8{AL) (8512).02 Fage 2 of

13

SSEITETEI



12, Notice. Except for any notice required under applicable law to be given in another manner, () any nouce 10 Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Bormower ul the
Propenty Address or at such other address as Borrower may designaie by notice to Lender as provided hercin, and (b} any notice W
Lender shall be given by certified mail to Lender's address staied herein or to such other address as Lender may designate by gouce 10
Borrower as provided herein. Any notice provided for in this Mongage shall be deemed 10 have been given to Borrower ar Lender
when given in the manner degignated herein. -

13. Governing Law; Severability, The stalc and local laws applicabi¢ lo this Morigage shall be the laws of the jurisidicuon in
which the Property is located. The foregoing sentence shall not kimil the applicability of Federal law w this Mortgage. In the cvent thal
any provision or clause of this Morigage or the Note conflicls with applicable law, such conflict shali not affect other provisions of
this Morigage or the Note which can be given effect without the conflicting provision, and (0 this end the provisions of this Mortgage
and the Note are declared 1o be severable. As used hercin, "costs.” "cxpenses” and "attomeys’ [ees™ include all sums to the exient nt
prohibited by applicable law or limited hérein,

i4. Borrower's Copy. Borrower shall be furnished a conformed copy of the Noic and of this Morigage al the time of execution

or afier recordaiion hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill afl of Barrower's obligations under any home rehabiiation,
improvement, repair, or other oan agreement which Borrower enters inlo with Lender. Lender, at Lender’s option, may reguure
Borrower 10 execute and deliver to Lender, in a form acceptabic 1o Lender, an assignment of any rights, claums or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made 1o the Propenty.

16. Transfer of the Property or a Beneficinl Interest in Borrower. If all or any pan of the Property or any mierest in it i
sold or mansferred (or if a beneficial interest in Borrower is sold or transfermed and Borrower 15 not a nalural person) withoul Lender's
prior written conscnt, Lender may, at its option, require immediate payment in {ull of all sums secured by this Mongage. However,
this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this Mortgage.

If {.ender exerciscs this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period ol not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumx secured by this Morigage. |
Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permilied by this Moeigaye
without {urther notice or demand on Bormower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accelerntion; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covemani or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 bereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such bresch on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage and sale of Property. The sotice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring 2 court action to assert the nonexistence of a defauit or any other
defense of Borrower to acceleration and sale. If the dreach is not cured on or before the date specified in the Botice, Lender, at
Lender's option, may declare all of the sums secured by this Mortgage t0 be immediately due and payable without further
demand and may invoke the power of sale and any other remedies permitied by applicable ixw. Lender shall be entitled to
collect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not
limited to, reasonable atiorneys’ fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided in
paragraph 12 hereofl. Lender shall publish the notice of sale once a week for three consecutive weeks in s0me newspaper
published in 8helby County, Alabama, and therenpon shall sell the Property to the highest
bidder at public auction at the front door of the County Courthouse of said Connty. Lender shall deliver to the purchaser
Lender’s deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property at any sale. Borrower
covenants and ngrees that the proceeds of the sale shall be applied in the following order: {a) to all reasonable costs and
expenses of the sale, including, but not Bmited to, reasonable attorneys’ fees and costs of title evidence; (b) 10 all sums secured
by this Mortgage; and {c) the excess, if any, to the person or persons legally entithed thereto.

18. Borrower's Right to Reinstate. Notwilhslanding Lender's acceleration of the sums secured by this Mongage due w
Borrower's breach, Borrower shall have the right (o have any proceedings begun by Lender 10 enforce this Mongage disconunuyed at
any ume prior to the carlier to occur of (i) the fifih day before sale of the Properly pursuant o Lthe power of sake contained n the
Mortgage or (i} entry of a judgment enforcing this Mongage if* (a) Borrower pays Lender all sums which would be then due under
this Mongage and the Note had no acceleration occurred; (b) Bormower cures all breackes of any ciher covenants or agreements of
Borrower contained in this Morntgage; (c) Borrower pays all rcasonable cxpenses incurred by Lender in cnaforcing the covanants and
agreements of Bormower contained in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 heroof,
including. but not limited 10, reasonable attormeys' fees; and (d) Borrower takes such action as Lender may reasonably require i
assure that the lien of this Mongage, Lender’s interest in the Propenty and Bormower's obligation o pay the sums sccured by this
Mongage shall continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obiigations sccured hereby
shail remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As  additional secunty hereunder.  Borrowes
hereby assigns 10 Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph |7 hereof o
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judkully
appointed receiver, shall be entitled 1o enter upon, take possession of and mangge the Property and 1o collect the rents of the Property
including those past duc. All rents collected by Lender or the receiver shall be applied first 1o payment of the costs of managemeni of
the Propenty and coliections of rents, including, but not limited to, receiver's fees, pramniums on receiver's bonds and reasonable
altorneys” fees, and then to the sums secured by this Mongage. Lender and the recciver shali be liable 10 accoun only for those rents
actually received.

20. Release. Upon payment of all sums securcd by this Mortgage. this Mortgage shall become null and void and Lender shall
rclcase this Morngage without charge 1o Bormower. Barrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Dower and Curtesy. Bommower hereby waives all rights of homestead exempuon i the Property
and relinguishes all right of dower and cunesy in the Propenty.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR e
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has priority over

this Montgage 1o give Notice to Leader, at Lendar's address set forth on page one of this Morigage, of any defaull under the supenet
encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Bormower has executed this Morigage.

Signed, scaled and delivered in the presence of: '_‘\

| _ {Scal)
D WHY Hun'uwrl
H (Sﬂl}
C.I.II'JL W E: D @- Borrawer
(Sca!]
’ - Borrowey
.. {Scal)
Botrower

STATE OF ALABAMA, JEFFERSON County 5s:

On this 25th  dayof  January : 2000 1,

, @ Notary Public in and for said county and in said swte, hereby cerufy tha
MARK D CORY and CAROL B CORY Husband and Wife

. whosc namc(s) signed 1o the
forcgoing conveyance, and who known to me, acknowledged before me that, being informed of the contents of
the conveyance, he executed the same voluntarily and as act on the day the same bears daic.

Givea under my hand and seal of office this day of

My Comsmission Expires:

This instrument was prepared by Notary Public
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