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THIS MORTGAGE ("Security Instrument”) is given on January 31, 2000 . The grantor is
JERRELI I HALL and
CWENDOLYN M HALL Husband and Wife
(“'_Bmwer"); This Security Instrument is given to
cﬂhnrzn ONE MORTGAGE CORP.
which is organized and existing under the laws of the State of New York , and whose

address 1S 2812 EMERYWOOD PARKWAY, RICHMOND, VA 23294

("Lender™). Borrower owes Lender the principal sum of
TWO HUNDRED EIGHTY EIGHT THOUSAND TWO HUNDRED & 00/100

Dollars (U.S. $ 288,200.00 )

This debt 1§ evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on February 1, 2030 ., This Securty

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with mterest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrawer’s covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located 1n Shelby County, Alabama:

Lot 10, according to the Survey of The Cedars, 2nd Sector, as recorded in Map Book 25

Page 135, in the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama. -

The proceeds of this loan have been applied on the purchase price of the herein
described property.

which has the address of 336 CEDAR HILL DRIVE BIRMINGHAM

Alabama 35242 [Zip Code} ("Property Address™);
ALABAMA - Single Famity - FNMA/FHLMC
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hercafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a pakt of

in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to porigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gmaallythctiﬂcmﬂchmpenyagainstallc]aims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unifosm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Paymest of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood nsurance premiums, if
any; (€) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph S,hlﬁeuﬂfﬂlepaymmtnfmortgageinsmmcpmniums.mmmsmcaﬂed"Esc:mwltans."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow acccumundermefedcralRealEsmtcSemmwnthcedectuf 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any ﬁm&mllectandholdFundsinanamuntnolmexceedmebaseramﬂthmdﬂmay
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
lmdﬁr,j_ifl.enderiﬂsmhaninsﬁmﬁnﬂ)nrinanyFede:alHomeLmnBanhlmdmshaﬂapplydleFundswpaytthmw
Ttiems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

*

Hnwevﬁ-,Lendﬁrmayrequmowermpayamw-ﬁmechargefmanqumdmtrealcmmwpmungmiceusedby

requires interest o be paid, Lender shall not be required to pay Borrower any interest of earnings on the Funds. Bormower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

IfﬂleFundsheldbyLendﬂexceadﬂleamountspe:mittﬂdtobeheldbyappﬁcablclaw,lmdﬂshaﬂwcmmthmwerfnr
the excess Fynds in accordance with the requirements nfapp]icablelaw.lfﬂwamnuntnfﬂmeldshcld by Lender at any time 1s
not sufficient to pay the Escrow Items when due, Lender may so notfy Borrower in writing, and, 1n such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly paymenis, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If,undapamgIaphZI,Lmdashallaoquiremsell ﬂlePropmy,L,ender,pﬁortnlheacquisimgrsaleafﬂm
Property, shall apply any Fundshehib}'Lcndcratﬂieﬁmeofacquisiﬁunursaleasacreditagajnslmesums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Noie; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain pﬂqritynvertlﬁsSecmityInsu'ument,and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. anwershallpmmp{lyfumishwLmderaﬂmﬁoesnfmuntsmbepaidundﬂthiSpamgmph.If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees In
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the hen

by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the len; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the hen to
thisSacmitylnsmmnt.IchndﬂdﬁtmTﬁnesﬂmIanypanufﬂumpenyissubjectm ' ' in priori !
Security Instrument, Lender may give Borrower a notice idennfying the lien. Borrower
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includjng floods or
flooding, for which Lender requires mnsurance. This insurance shall be maintained in the amounts and for the periods that Lgnder
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s optiai, obtain
coverage to protect Lender’s rights in the Property mn accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender "
may make proof of loss if not made promptly by Borrower. £

UM'M@&BMBWHMagmemwﬂﬁng,msmmcﬁpmcwdsshaﬂbca:ppliedwmmraﬁnn or repair of the :E-'
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Bormower abandons the n
Pmpﬁty,m'doesnmﬁmswerwiﬂlinmmysamﬁceﬂommdummcmcmiﬁhasnﬁaedwmachim,m
Lendﬁ'mycoﬂmtﬂwinmmcepoweds.lmdermymmwmmmmmmmmpaymmsmm
bythiﬂSecmilyInm‘umamwheﬂwrﬂrmiﬂlendue.Tthypmiodmdﬂbegmwhmmcnutiﬂeisgivm.

Unlesslmdﬁ'andBmmwe.roﬂlﬁ'wiseagmcinmiﬁng,anyappﬁcaﬁonufproceedsmmndpalsimﬂnmextendmmsmone
ﬂ:eduﬁ'dﬂﬁofthemonthlypayme;ﬂtsrcfm'edtnmmgra;ﬂlsldemchangeﬂwanmuntnfmepayments.[fmmmragmph
21ﬂierpﬁ'tyisacquiredbyLendﬂ,Bmowe:’sﬁghtmanyinmmccpoliciesandmweedsresulﬁngﬁnmdmnagemﬂw
Prqmty;wknmmeacqlﬂsiﬁmshaﬂpmmmaﬂmmcﬁmmtnfmcsumssecmedbyﬂxisSecurityinstmnwntimﬂwdiately

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Bmmwshaﬂuocupy,establish,MuwmeWmBm‘smmmwimmmwdaysmﬁmeumﬁmnf
ﬂﬁsSe;whthmmmtmdshaﬂcmﬁmmwmcupychasanw‘smmipalmfnratleastoneycarafterme
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unlkss
exicnuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow-ﬂlEPropa'tywdetﬁioraE,mcommitwasteunmerpmy.Bmowsha]lbeindﬁfauhifany forfeiture action or
pmceeding,wheﬂaercivilnrmiminaLisbegunﬂmiander’sgoodfaithjudgnmtcouldresultinfmfeimrenfmerpatyu'r
oﬂwwissmteriaﬂyimpairﬂw]iencreatedhymisSecm'ityInstrumentanender’ssecmityintﬂrmLBormwermycuresucha
default and reinstate, as provided in paragraph lS,bycaﬂsingﬂleacﬁonmpmceedingmbedjmﬁ%ﬁdmdﬂlamﬁngﬂwLm
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
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loan application process, gave materially fa]seminaccmateﬂmmaﬁmmmmmmm(mfaﬂedwpmvidﬁlmdﬂﬁm
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
mmﬂngﬂmmw’smcupmwyofthewasapﬁmipalmﬁeme. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
nntnmgeﬂcsslmderawmthemﬁgminwﬁﬁng.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a hien which has priority over this Secunty Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this Security
InstrumenLUnlessBurmwerandLenderagreemoﬂlertﬂmsdpaymmt,thescmnﬂumsshallbearimerestfrommedalenf
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage snsurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required {0 maintain the mortgage insurance in effect If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. LOss reserve

Ferm !
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender ehall. give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shalt be paid to Lender.

Inﬂwevaii_t_ﬁfatomltakingofﬂlePropaty,ﬂwprocwdsshaHbeappﬁadwthemmswcmdbyﬂﬁsSecmitylnsu'umem,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
valmeOfﬂ_ﬁB"qmtyinunediatclybefmethetaﬁngisequalwnrgrmm'ﬂmanﬂleamauntﬂfthesumssecmﬁdbythisSecuﬁty
Instroment immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
mesumsmediﬂlnwdiamlybefmememﬁng,diﬁdﬁdby(b)mefairmarketvaiucofﬂlePropmyhnmediatclybefmethc

i g.'Anybalmceshal]bemidemowm'.Inmeevemnfapanialtakingafﬂlerpanyinwhichmefairmmketvalueofﬂle
Pmpaty"immedimh'be:fnrememﬁngﬁlmmmﬂwmmtnfmemmsmmmnMMybﬁmﬂwmhng,mm
Bma@LMMath@gmMththmm,mmshallbeappliedtnthe
sums secured by this Security Instrument whether or not the sums are then due.

Ifﬂ:herpenyisabandomdbyBmw,mif,afterno&cbylmdﬂmmwammemmemmnﬁmtomakean
awardmsﬂeaclaimfnrdamages,Bmowerfaﬂsturespondmlmde:wiﬂlinSOdaysaﬂaﬂledateﬂwmﬁccisgiven,Lmde:
isanﬂm-izedtnmﬂectandapplythcproceeds,atitsopﬁon,eith&rmmmﬁmorrepairnfﬂlel’rcmatynrwmesumssecmed
by this Security Instrument, whether or not then due.

UnlessLmdermldBmmweroﬂ:erwiseagraeinwriting,anyappﬂca&unnfproceedstomncimlshallnntaxtmdnrposmone
meduedmm_themnnﬂﬁypaynmtsmmewinpammphsland20rchangetheamuntnfmchpayments.

11 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification

ufmﬁzationufthcsumsmmedbyﬂlisSecmitylnsn'umentgramedbyLendﬂmanymmcminintﬁ'mtnfﬂmowershall
nmmmmhaseﬂ}eﬁabﬂilynfmeoﬂgimlememwer'smminintemsleulershallnotberequimdm
comm&mmﬂngsagﬁnﬁmysmmhhﬁeﬂmmﬁscmnmdﬁmcfmmymtmmmod:ifyamorﬁz;alionnf
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Saccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sacm&dbythisSecudtyInstrumem:and(c)agreesmathderandanyoﬂlaanwmayagmetﬁextmd,modify,forbearm
make any accommodations with regard to the terms of this Secunty Instrument or the Note without that Bormrower’s consent.

13. Loan Charges. IfthelnansecuredbyﬁlisScmuityInsmnnmtissubjecnoalawwhichsctsmaxilnum}oancharges,
andthmlawisﬁnal!yintm'pretedsnﬂlattheinteresmrnmerloanchargesmﬂectedmtnbcmﬂectcdinconnactionwithti'leloan
exceedﬂle]iermittedlinﬁts,thm:(a).anymchlﬁanchargeslmﬂbereducedbyﬂleamnuntnecessmytorﬂducemechargemme
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. HamfundreducesmﬁmipaLmnredmﬁmwﬂlbeueawdasapmﬁmWymtwiﬂmutmy prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
byﬂrstclassmailunlessapplicahlelawrequhasusenfanWmmhod.ThemﬁmshaﬂbedﬁecwdmchmpatyAddmssm
anyutheraddr&ssBorrowdesigmteshynoﬂceml_andﬁr.Anynoﬁccmlﬂndﬂshaﬂbcgivmbyﬁrstclassmaﬂwlmder’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Secunty
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdicﬁoninwhichﬂmepcrty_islocaIed.Intheeventthatany pmvisinnnrc]ausenfﬂlisSecm'ityInstmmemnrmeNme
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrum<:1§'_

17. Transfer of the Property or a Beneficial Interest in Borrower. If all.or any part of the Property or any interest iff it 1S
sold or transferred (or if a beneficial interest in Borrower is sold or mransferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its opuon, require immediate payment in full of all sums secured by this Seaurity
Instrument. However, this option shall not be exercised by Lender f excrcise 1s prohibited by federal law as of the daie of this
Security Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from thedatﬂﬂlemﬁceisdelivemdmmaﬂedwiﬂlmwhichBormwermustpayaﬂmmssacmudby this Securty
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without farther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certamn conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (0 the earlier of: (a) § days (or such other peniod as
applicable law may specify fprreinstatm:mt)_hcfnr_emlcﬂfthePrMy pursuant to any power of sale contained in this Secunty

default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Secunty
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under peragraph 17.

19. Sale of Note; Change of Loan Servicer., The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice t0 Borrower. Asalemayre.sultinachangeinmeamity {known
asthe"lmnSmte:“)ﬂmtmliectsmnnthlypaymmtsduﬂundﬂﬂlebiﬂwandﬂﬁsSeunitylnsmunmtﬁerealsomaybennenr
mmchmgﬁnfmlmSmicerumelawdmasahﬁftheNm. If there is a change of the Loan Servicer, Borrower will be
givellwﬁnmﬂoﬁcenfﬁlechangainmdmmmmgmph 14aboveandwp]icablelaw.'ﬂlcnoﬁcewi]lmmﬂwmmeand
addrcssofﬂwnewLoanServicﬁ'andﬂleaddressmwhichpaymemsshouldbemade.'l‘hemﬁcewilla]socuntainanyoﬂ}er
information required by applicable law.

20. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that i§ # violation of any Environmental Law. MMgmmmmshaﬂmtapplymmemm,m,mmagennme
Prn{n‘tynfma]lqmnﬁﬁasumeﬂousSubstﬂmaﬁMMgmmﬂyrmgnhede@mmwmmr&ﬁdmﬁﬂum
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasolme, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, saféty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security {nstrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in foll of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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" If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner pruvi;ied in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newSpap&r published in
Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser;'Lcnder deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants gnd agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to it.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the nder(s) were a part of this Security Instrument.

[Check appiicable box(es)]

[X] Adjustable Rate Rider Condominium Rider 1-4 Family Rider
‘Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
| Balloon Rider __} Rate Improvement Rider Second Home Rider
1 V.A. Rider [X] Other(s) [specify] MORTGAGE INSURANCE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containied in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Winesses:

(Seal)

-Borrower

(Seal)

-Bormmower

(Seal) (Seal)

-Bormower -Borrower

STATE OF ALABAMA, - Shelby County ss:

On this 31st day of January 2000 1 the undersigned

. a Notary Public in and for said county and in said state, hereby certify that
JERRELL L HALL and GWENDOLYN M HALL Husband and Wife

_ , whqQse name{s) are signed to the
foregoing conveyance, and who are own to me, acknowledged\before me that, being informed of the contents
of the conveyance, - they executed the same voluntarily and as  thelr act on the day the same bears date.

Given under my hand and seal of office this 318t uary, 2000 ,

My Commission Expires: 2 93) . \(zj
This instrument was prepared by

@; -8R{AL)(9212).0t Page & of &

Notary Public

PEGGY | MURPHRTE
ISSION EXPIHES FEBRUARY 20, 2003

Form 3001 9/90
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ADJUSTABLE RATE RIDER 0009346941

_ - 9346941
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 31st (ayof January :
2000 404 is incorporated into and shall be deemed to amend and supplement the Morigage,

‘Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the i
"Borrower”) io secure Borrower’s Adjustable Rate Note (the "Nole"™) to

L
iy T

CHARTER ONE MORTGAGE CORP. =
(the "Lender") of the same date and covering the Property described in the Security Instrument and ?;E:
located at: :

336 CEDAR HILL DRIVE, BIRKINGHAM, Alabama 35242

v

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.125 g, The Note provides for
changes in the interest raie and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of February : 2001
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weckly average yield on United Sttes Treasury securities adjusted to a constant maturity of 1 year, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-1-Single Family-Fannie Mae/
Freddie Mac Uniform instrumen

@921V (9705) Formy31
Page 1 of 3 Initia '
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.-_maﬁi_eavailablahy the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before cach Change Date is called the “Current Index.” -

Ifﬂlelnde;ismkmgﬂavaﬂab]c,ﬂmNotﬁHﬂldexwﬂlchmseanewIndcxwhichisbasedupon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

BefmethhaneDaic,ﬂwNoteHnldﬂwi]lcalculatcmynewinmstrawbyadding

TWO AND S ~-ETGHTHS percentage poini(s)

( 2.875 " %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage poimnt (0.125%). Subject to the limits stated in Section
4(D)he]ow,ﬂ]ismundﬁdamoumwiﬂbemyncwmmmunﬁlﬂmmtmgcm,

'IheNote:HoLdeIwi]]ﬂlmdetﬁminemcamnumﬂfﬂlemnnﬂﬂypaymemthatwouldbcmfﬁcienttﬁ
repaytheunpaid];u'incipalmatlmncxpectedmnwcatﬂleChangeDminfullmmeMannityDaIeatmy
newintemstrateinmbstanﬁallyequalpaymems.Therwultufﬂliscalcu]aﬁonwi]lbememwamuunmfmy
monthly payment.

(D) Limits on Interest Rate Changes

Theinter&slratelamrequiredtupayatﬂleﬁmChangeDatewﬂlmtbﬁgmmrman

| 7.125 g or less than 5.125 g, Thercafter, my interest rate
wi]lnﬁvexbeincreaﬁednrdmwwdunanysingleChmgeDatebymureﬂmnmemmgepnmt(l.ﬂ%)
from the rate of interest I have been gaying for the preceding twelve months. My inferest rate will never be
greater than 9.950 ¢

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes
) TthmcHohiu'willdc]i\rerormailmmeanoﬁcenfanychangesinmymtﬂestrateandmeamaumuf

my monthly payment before the eftective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

' Tmmferofthel’ropertyuraBeneﬁciailnterwtinBorrﬂwer.IfaﬂmanypmtnfﬂwPropmyur
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior wriien consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender 1 ﬁu ajon required by

Lender to evaluate the intended transferce as if a new loan were being made to the tra sz
Initie =,

@;821U (9705 Page 2 of 3
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.,imﬂyd&mﬁmML&M’smﬁwmﬂmmmmbyﬂwmmmmmeﬁskof
a&ﬂhofmymvmmtmagrmthﬂﬁssmqInstrument‘mmoqﬂabletol,ender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition t0
Lender’s consent to the loan assumption. Lender myalsorequiremeu'ansfmmsignanassumpﬁon
ag:wnmtﬂmtisacmptabletolmd&randﬂmtobﬁgmesﬂwmsfueemkeqyaﬂﬂ}epromisesand
agrementsmademﬂleNmeandinﬂﬁsSecmityInstWLanwerwiﬂcmﬁnuembeobﬁgawdunde:
'meﬁomwdmisSecminmnentMLdemlmmBmwainwﬂﬁng.

If Lender exerciswtheopﬁnnmrequirehnmediamWymtinfuﬂ,Lmdﬁshaﬂgive Bormrower notice
ufmiaaﬁnn.%nn&ceshaﬂmvﬂaapaiodnfmtmmwdaysﬁmnmedatcmcnn&ccisdclivemd
ormaileadwiﬂ'ljnwhk:thowcrmustpayaﬂsumssacuredbythisSemnitylnsu'umenLIfBormwm'failsm
pﬂyﬁmgumsmkrmmeexpﬁaﬁonofmiswiod,umm'mayinvnkeanyremedi&s-pmnittedbymis
Security Instrument without further notice or demand on Borrowex.,

| BYSIGNNGBEI.OW,Bmoweracceptsandagreesmﬂlemmsmdcovmamscomainedmt.his

(Seal) Ll b%

LN [V
-Rommower GWENDOLYN M WL -Bormower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
#
(Seal) (Seal)
-Borrmower -Bormmower

Wn U (9705) Page 3 of 3 Form 3108 3/85
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0009346941

MORTGAGE INSURANCE RIDER 9346941

This Mortgage Insurance Rider is made this 31st dﬁy of January s 2000
" and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
3;;1 Trust, or (SeBcounty De)ed (the “Sec%.r}ty Instrument”) of same date given by the
ersi "Borrower”) to secure Borrower’s
Note ( "Note") to Adjustable Rate
CHARTER ONE MORTGAGE CORP.

 ("Lender") of the same date and covering the property described in the Security Instrument
and located at:

336 CEDAR HILYL. DRIVE, BIRMINGHAM, Alabama 35242

(Property Addrest)

The Security Instrument is amended by adding the following at the end of Section 10 (if the
~ Security Instrument has a form date at the lower right corner of 3/99 or later) or Section 8
(if the Security Instrument has a form date at the lower right corner that is earlier than

. 3/99):

Mortgage Insurance protects Lender against the risk that Borrower may not
repay the Loan as agreed. The mortgage insurer’s risk is that there may be a
I oan default that requires it to pay an insurance claim to Lender (or any entity
that has purchased Note from Lender). Mortgage insurers evaluate their
total tisk on all such insurance in force and may, from time to time, enter into
agreements with other parties that modify their risk. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the
, mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage
[nsurance premiums). Thus, these agreements could result in Lender (or any
affiliate of Lender), any purchaser of the Note (or an affiliate of a Note
purchaser), another insurer, any reinsurer, Oor amy Other entity receiving,
directly or indirectly, amounts that derive from (or might be characierized as) a
portion of Borrower’s payments for Mortgage Insurance in exchange for
%mg or reducing the mortgage insurer’s risk or mitigating its losses.
er:

COB240A—12/99 Page 1 of 2




0005346941
9346941

(A)  Any such agreements will not affect the amounts that Borrower has
C agreed to pay for Mortgage Insurance. Such agreements will not

(B) AnysuchagreementswillnotaffecttherightsBormwerhas-ifany
- with respect to the Mortgage Insurance under the Homeowners
Protection Act of 1998 or any other law. These rights may include

the ce“ngaht to receive certain disclosures, to request and obtain

cancellation of the Mortgage Insurance, to have the M e

Insurance terminated automatically, and/or to receive a refund of

any Mortgage Insurance premiums that were unearned at the time

of such cancellation or termination. |

signing below, Borrower accepts and agrees to the terms and covenants contained in this

fortgage Insurance Rider.

Borrower GWENDOLYN M Borrower

Borrower Borrower

COB240B--12/99 Page 2 of 2
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