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MORTGAGE a ©
(With Future Advance Clause:
(. DATE AND PARTIES. The date of this Morigage (Securily Ingtrument} is Jan 24, 2000 and
the parties, their addredses and tax identificalion numbers, if required, are as follows
MORTGAGOR: Michasl B MNcNabb
ponna McNabb, Husband and Wife.
140 Windwood Circle
Montevallo, AL 35113
{1 It checked. refer (o the attached Addendum incorporated herein, for additional Mortgagors, their signhalures and
acknowledgments.

LENDER:Pirst Federal Bank, fsb

2315 9th Btrest
Tuscaloosa, AL 35401

3. CONVEYANCE. For good and valuable consideration. the receipt and sui
the Secured Debt (defined below) and Mortgagor's performance under this
conveys, sells and mottgages to Lender,
Lot 18, according to tha
Page 113 in the Office ©

Ticiency of which 1$ acknowledged. and to secure
Security Instrument, Mortgagor grants, baggaans,
with power of sale, the following described property”

gurvey of wWindy Oaks, thase 3, as racorded in Map Book 135,
£ the Judge of Probate of Shelby County. Alabama.

'he property is located 1n Shelby at 140 Windwood Circle
{C ounty )
| Montevallo . Alabama 3S115
| Address) {CHy) FALEW LY

Together with all rights, easements, appurtenances. royaities, m

ditches. and water stock and all existing and future improvements, siructures, fixtures, and replacements that may now, or al

any lime in the future, be part of the resl estate described above (all referred to as “Property™ ). When the Secured Det
(hereafter defined) is paid in full and all underlying agreements have

ineral rights. oil and gas rights, all water and riparian rights,

been terminated. this Morigage “vill become nuil and
yold.
3. MAXIMUM OBLIGATION LIMIT. The totai principal amount secured by this Security Instrument at any one tine shal
not exceed $ 2%,560.75 This himitation of amount does Rot include interest and other
fees and charges validly made pursuant

to this Security Instrument. Also, this limitation does not
under the terms of this Security Instrument to protec

Segurity instrament.

apply 1o advances made
t 1 ender' s security and to perform any of the covenants contained i thi

1 SFCURED DEBT AND FUTURE ADYANCES. lhe tern ssecured Debt” 1s defined as tollowsy

A Debl incurred under the terms of all pronussory notels). contract(s). guaraniy{sl or ather evidence at debt deseribed
welaow and all their extensions, renewals, moditications or substitutions < When referencin P dohiy Befow b
.\'H.\.‘Ht‘.'ifud that you include items such ay Aurrawers' s, note dinounts, interest FULCS. RN dates cfL

A Promissory Nots dated 01/24/2000 Loan No: 670167877
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B All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender nnder
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in Lavor of Lender saevuted
aiter this Security Instrument whether or not this Security Instrument is speuifically reterenced 1 mare than one
person signs this Security Instrument, each Mortgagor apgrecs that this Security Instrument witl secure all firture
advances and future obligations that are given to or ineurred by any one or mure Mortgagor. or any ofie b meee
Mortgagor and others. All tuture advances and other future obligations are secured 0 this Secur iy lnstrument oy en
though all or part may not y el be advanced. Al fulure advanues aind other futurg obligations are seouat ed et e
he date of this Security Insrument. Nothing i this Securits (mstrument shall consttule @ commitnicii fo Tk
additional or future loans or advances in any anount  Any such commitinent must be apreed to an g separalc w iy

C. All obligations Mongagor owes 10 Lender. which mav later arise. to the extent 1ot prohibited by iaw. including, but
nat limited to, lisbilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender

3. All sdditional sums advanced and expenses incurted by Lender for insuring. preserving of otherwise prodoecting the
Property and its value and any other sums sdvanved and expenses incurred by I ender under the terms of ths Saounts
Instrument.

This Security Instrument will not secure any other debt 1T Lender tals to give any required notice of the Tight af rescission

£ PAYMENTS. Mortgagor agrees that all payments under the Secuted Debt will be paid when due and m accordance with the
erms of the Secured Debt and this Security Instrument.

6. WARRANTY OF TITLE. Mortgagor warrants that Morigagor is or will be Jawfully seized of the estate conveyed by ths
Security Instrument and has the right to grant, bargain, convey, sell, and mortgage. with the power of sate, the Froperty
Mortgagor also warrants that the Property is unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other her:
document that created a prior security intercst or encumbrance on the Property. Mortgagor agrees:

A. To make all payments when due and to perform or comply with ail covenants.

e |
.

3. To promptly deliver to Lender any natices that Mortgagor reccives from the holder.

¢ Not 1o allow any modification or extenston of. nor 1o 7equest any future advances under any note o JpFcement

secured by the lien document without Lender’s prior wrilten consent.

§. CLAIMS AGAINST TITLE, Morigagor will pay all taxes, dassessments, hens, encumbrances. ledse pavments. ground
rents. utilities. and other charges relating to the Property when due. Lender may require Mortgagor to pros e to | ender
copies of all notices that such amounts are due and the receipts evidenving Morigagor s pay men Nortgagor will detend tithe
1w the Property against any claims that would inpair the fien of this Secunity instrument. Mortgagor agrees ooassigh Lo
Lender, us requested by Lender, any rights, claims or defenses Mortgagor mas have against parties who supply labor o
materials lp maintain or unprove the Property.

9 DUE ON SALE OR ENCUMBRANCE. Lender may. al ts option, declure the eatire baiance of the Secured Debt o be
immediately due and payabie upon the creation of, or contract for the creation of, any hien. encumbrance, transfer ur sale of
the Property  This right is subject to the restrictions imposed by federal law (12 C F R 591, as applicable This cavenart
Jiall run with the Property and shall rematn in cffiect until the Secured Debt s pand in full and this Sevurity Instrament s
redeased.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property i good conditiun
and make all repairs that arc rcasonably necessary. Mortgagor shall not commt or allow amy waste, umpairment. o
deterioration of the Property. Mo or will keep the Property free of noxious weeds and grasses. Morigagor agrees thal
the nature of the occupancy and use will not substantialhy change without Lender’s prior written consent Morigagor will not
permit any change in any license, restrictive covenant or easement without Lender's prior written consent. Morgagoer w:!l
notity Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the
Property,

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purposc ot mspecting
the Properly. Lender shall give Mortgagor notice al the lime of or before an inspection specifying a reasonable purposc tor
the inspection. Any inspection of the Property shall be entirely for | ender's benefit and Mortgagor will in no way rely o
| ender's inspection.

11. AUTHORITY TO PERFORM. {f Mortgagor fals te perform any duty or any of the cevenants contamed 1 s Sevuriss
lnstrument. I.eader may, without notice, perform or cause them to be performed. Mortgagor appoints [.ender as attorney o
fact to sign MortRagor's name of pay any amount Necessaty for performance. Lender’s right tu pertorm fur Mortgager shall
qot create an obligation to perform, and Lender's failure 1o perform will not precluce lender trom exercising any ol
Lender's other rights under the taw or this Security Instrument. It any construclion on the Properts s disconiinued or nol
carried on in 4 reasonable manner, Lender may take ali steps necessary to protedt Lender s security anterest i the Propert,
ineluding completion of the construction,

12. ASSJIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants. bargains, conveys, sells and mortgages 1o
| cnder as additional security al) the right, title and interest in and lo any and all existing or future jeases, subleases, and any
sther weitten of verbal agreements for the use and occupuncy of any portion ef the Property, including amy cxtamsiors,
renewals. modifications or substitutions of such agreements (all referred to as "Leases"} and rents, issues and profts (sl
coferred to us "Rents™). Mortgagor will promprly provide Lender with true and correct copies of all exnsting and fiturd
Leases  Mortgagor may collect, receive, enjoy amd use the Rents so long s Mortgagor ts pot n default under the terms of

ths Seourity Instrument.

Mortgagor agrees that thiy assignment is immediately etfective between the parties to this Security Instrumen Martgagag
agrees that this assignment is cifective as to third parties on the recording of this Mortgage, and that this assignment wiil
remain in effect during any redemption period untl] the Secured Debt is satisfied and all underlying agreements are ended.
and that this assignment is enforceable when Lender takes actual possession of the Property, when a receiver 15 appointed, or
when Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor s tenants pay all fiture Kenls
directly to Lender, On rcoewmf notice of default, Mortgagor will endorse and deliver 1o Lender any payment of Rents n
Murlgagor's possession and will receive any Rents in trust for Lender and will not commingle the Rents with ary other
tunds. Any amounts collected will be gpplied as provided in this Security Instrument. Morlgagor warranis that nu delault
exists under the Leases or any applicable landlord/tenant law Mortgagor also agrees to maintain and require ams tenant to
comply with the terms of the L.eases and applicable law.

13, .LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mnngafur agrees o comply wath the
prosasions of any lease if this Security Instrument 1s on a leasehold. I the Property includes o umt n 2 condormmiu,
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Lime-sharg or a planned unit development, Mortgagor will pertorm all of Mortgagor' s duties under the covertints, by -faws, o
regutations of the condomunium ov planned unit development. .

o

DEFAULT. Mortgagor witl be in default 1f any HHL obiigated on the Sceured Debt fatls to nuthe payment when e
Mortgagor will be in delault if a breach occwrs unfcr the terms of this Security [nstrument or any viher documen eaevaled
for the purpose of creating. securing of guarantying the Secured Debt. A good farth belief by fender that Lender 3t ans thne
is insecure with respect to any person ov entity obligated on the Secured Debt or that the prospect of wny payment of the value
of the Property is impaired sl;ra | also constitute an event of detault

 REMEDIES ON DEFAULT. [n some instances, federal and state law will require Lender to provide Mortgagor with notice

of the right to cure or other notices and maB etablish time schedules for foreclosure actions. Subyect fv these funitations, il
any, Lemder may sccelerate the Secured Lebt and foreclose this Secunity Instrument in & manner provided by law !
Mortgagor is in defaull.

At the option of Lender, all or any part of the agreed tees and charges, accrued trterest and prioupal shall beoome
immediately due and payable, after givin notice if required by law, upon the occurrance of a default or ansytime thereatte
In addition, Lender shall be entitled to i.llf the vemedies provided by iaw, including without limutagion, the power w wil the
Property, the terms of the Secured Debt, this Security Instrument and any retated documents Al remedies are distimd,
cumuiative and not exclusive, and the Lendet is entitled to ot! remedies provided at law of squity, W hether or nol expressls
set Farth. The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the balance s due vr
< accelerated or afler foreclosure proceedings arc flled shall not constitute & waiver of |ender” s nght to require complete cury
of any existing default. By not exercising any remedy on Morigagor' s default, Lender dues not wanve | enigler’ s rtgll'ut to late!
consider the event a default if it continues or happens Agaln.

If Lender initigtes a judicial foreclosure, Lender shall give the notices as required by applicable law. 1 Lender invokes the
Fuwer of sale. Lender shall publish the notice of sale, and arrange to seil atl or part of the Property. as required by applicabte
2w Lender or its designee may purchase the Property at any sale. Lender shall apply the proceeds ot the safe i the manner
required by applicable law. The sale of any purt of the Property shall only operate as a foreclosure of the sobd Pruperty. su
any remaming Propert shall continue 1o secure any unsatistied Secured Debt and Lender may further foreclose urdet the
power of sale or by judicial foreclosure.

FXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEEY; COLLECTION COSTS. Facept when profbited
by law. Mortgagur agrees 1o pay all of Lender’s expenses if Mortgagor breaches any covenant in this Secunty Instrument
Mortgagor will also pay on demand any amount incurred by iender for insuring, inspecting, preserving of othetwise
protecting the Property and Lender's security interest. These expenses will bear interest from the date of the puyment uatil
paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees 1o pay ali
costs and expenses incurred by Lender in collecting. enfurcing or protectin tender' s rights and remedies under this Securit

Instrument. This amount may include, but is not limited to, attorneys fees, court costs, and other legal expenses i
Security [nstrument shall remain in effect unlii released. Mortgagor agrees Lo pay {for any recordation costs of such releise

ENVIRONMENTAL LAW AND HAZARDOUS SUBSTANCES. As used In this section. (1) Environmental Law meaes.
withoul limitation, the Comprehensive Environmentsl Responsc, Compensation and Liabihity Act (CERCLA, 42 U 5.0
9601} e seq.), and all other federal, statc and local laws, lations, ordinances, cowrt orders, attorney general opimons or
interpretive lettors concerning the public health, safetv. welfare, environment or & hazardous substance; snd (2} nzardous
Substance means any foxic, radicactive or hazardous material, waste, poliutant or contaminam which has characterist:os
which render the substance dangerous of potentially dangerous 1o the public hcalth, safety, wellare of enviropmeni  1he
wrm includes, without limitation, any substances defined as "hazardous material.” "roxic substanees,” “hazardous wasle o

“hazardous subsiance” under any Environmental 1.aw,

Mortgagor reprusents, warrants and agrees tha:

A Except us previously disclosed and acknowledged 1n writing to Lender. no Hazardous Substance 15 or will be locatesd
Jored or released on or in the Property. This restriction does not apply 1o small quantities of Hazardous Substamies
that are generally recognized to be appropriale for the normal use and muintenance of the Property

13 I'-'.xct:;i;t ay previously disclosed and acknowiedped in writing to Lender, Morigagor and cven lenant have been, are,
unnd shall remain in {ull compliance with any applicable Environmenta] Law.

¢ Mortgagoer shall immediately notify Lender :f a release or threalened release of a Hazardous Substance oceurs i, under
or about the Property ot there is a violsiion of any Environmental {.aw concerning the Property In such 2n esent,
Morigagor shall teke all necessary remedial action in accordance with any Environmental Law

() Mornpgagor shali immediately notify Lender n writing as soon as Morigagor has reason 1o believe there 13 amy pending
or threatened investigation, claim, of proceeding relating to the release or threatened release of anyv Harardous
Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or publy
enuitics to purchase or take any or all of the Property through condemnation, eminent domain, or any other means
Muorlgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Marlgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other takiny of all or
any part of the Property. Such proceeds shall be considered payments and will be ap lied as provided mm this ecunty
Instrument. This assignment of proceeds is subject 0 the terms of any prior mortgage, deed ol trus. security agreement or
other hien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and rishe
reasonably associated with the Prope due 1o 11s type and location. This insurance shal! be mantained in the amounts and
for the periods that Lender r uires. The insurance carrier providing the insurance shalt be chosen by Mortgagor subtect L
|ender' s approval, which shall not be unressonably withheld. 1f Mortgagor fails v maintain the coverage deswnbed above,
| ender may, at Lender's option, obtain coverage to protect Lender's rights in the Property aceording to the tarms of thir
Securiy Enstrument.

All msurance policies and renewals shall be acceptable to Lender and shall inelude 2 standard "mortgage clause” and, whete
appliicable, "loss payee clause * Mortgagor shall immediately notty Lender of cancellation or lermination of the insurange
[ ender shall have the right to hold #u: policies and renewals If Lender requires, Mortgagor shall immediately pive o
|ender all recetpts of paid premiums and renewal notices. Upon luss, Mortgagor shall give unmxedtate notice W the insuti e
currrer and Lender  Lendér may make proot ot juss .t not made immexdiately by Mortgagor.

Cnless otherwise agreed in writing, all insurance proceeds shall be applied 10 the restoration of repair of the Property o o
he Secured Lebt, whether or not then due, at Lender' s option. Any application of nroceeds 1o principal shall nol extend

page 2ot 4.
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R?stmnu the due date of the scheduled payment nor chanye the amount of any payment. Any €xCess will be pand 1o 'the
ortgagor. I the Prnpcﬂly is acquired by Lender, Mortga or's right to any insurance policies and procewds resuingy trom
LN

damage 1o the Property betfore the acquisition shall pass to ender 1o the extent of the Secured Debt immediately betore the -
acquisition. 'y
20, ESCROW FOR TAXES., AND INSURANCE. Uniess otherwise provided in a separite agreement. NMorgagor will not be ™
required to pay to Lender funds for taxes and nsurance 1 €SCrow. -
11. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Murtgﬂg'ar witl provide tu iender upon reguest, an =
financial statement or information Lender may deam reasonably necessary. Mortgagor agrevs o sigh. defiver, and Hile any =~
add]nupal documonts Or certifications that Lender may consider negessary Lo perfect. continue. and preserve Morigagor .
obligations under this Security Instrument and Lender's lien status on the Property. -
2. JOINT AND INMMVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dulies under this
Security Instrument arc 30int and individual If Mortgapor SIENS this Security Instrument hut Joey Dot sign ab o fence ol v v
debt, Mortgagor does so only to mortgage Mortgagor's interest 0 the Property to segure payment ab the Seuicd Dbt and ‘E’.
Mortgagor does not agree to be personally liable on the Secured Debt. H this Secunity Instrument sequres d gilirant bt Tt —

t ender and Mortgagor, Morlgagor agrees to waiit {i rights that may prevent Lender from brmging any action or chum
agamst Mortgagor or any party ndebted under the ubligation. These rights may include, but are net himled o, ahy
anti-deficiency or onc-action iaws. Morlgagor agrecs that Lender and any party to this Secunty instrument md ewtend.
mudify or make any change in the terms of this Ifli:rct.:rnj»-- Instrument oF any evidence of debt wuhout Mortgagor s conhsent
Such & change will not release Mortgagor from the terms of this Sccurity Insirument. The duties and benetits of this Secunts
|nstrument s%mll hind and benefit the sucoessors and assigns of Morigagor and Lender )

1% APPLICABLE LAW, SEVERABILITY, INTERPRETATION. This Security [nstrument 1s gorerned by the faws wl the
jurisdiction it which Lender is loeated, except to the extent olherwise required by the lnws of the Junsdiction where the
Property 1s located. This Sa:curirx {nstrument 1s complete and fully integrated. This Securdly Instrument ma) nol be amended

or mudified by oral agreement. Any section in this Security Instrument, attachments, or any 3 reerent related to the Secured
Debt that conflicts wilh applicable law will not be effective. unless thal law expressly or impﬁcdiy permits the variations by
written agreement. 1f any section of this Security Instrument cannot be enforced according 1o its terms, that section w 1 be
evered and will not affect the enforceability of the cemainder of this Security Instrument. Whenever used, the singular shall
wiclude the plural and the plural the singular. The captions and headings of the sections of this Segurity [pstrument are ol
convenience only and ate not to be used to interprat or define the terms of this Security instrument Time 13 ol the eysenve o

this Security Instrument.

14, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by maibiog 1t by first class mail o ¢
the appropriate party’s address on page | of this Security Instrument, or to any other address designated in wrnting Nolice o i,
one mortgagor will be deemed to be notice to all mortgagors !:
75. WAIVERS. Except to the extent prohibited by law, Morlgagor waives all appraisement rights relating to the Properts '

26. OTHER T‘ERMS. I checked. the following are applicable to this Security Instrument:

" Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero batance, this Security Instrument will remain in effect until released

7 Construction Loan, This Security instrument sccures an obligation incurred for the construction gl an Hnpros ement
on the Property.

! Finture Filing. Morigagor grants to Lender a secunty jnterest In all goods that Morigager owns now oo
and that are or will become fixtures related to the Property. This Securdy Instrument suffices & 2 finanaing staicment
and any carbon, photographic or other reproduction may be filed ot record for purpuses of Article ¥ of the bomitorms
Commercinl Code,

.} Riders. The covenants and agreements of each ot the riders checked below are incurporated mto and supplement A
amend the terms of this Security Instrument. (Check al! applicable boxes]

™" ] Condominium Rider Planned bnit Development Rider [ Other

& Additional Terms.

1the luture

SIGNATURES: By signing below, Mortgagor agrees 10 the terms and covenants contained in this Security Instrument and i anh
dtachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the daie stated on page |

/ ;f’{-,;;;ff (el {L J//‘/f/‘% /-2%5'5) {Sual) f ':f%w A 7%"’“ 7’144 /;2(/—.:’:94'7(5,:3|_,

-\.ug'lnmult: Michael % McHabb (Law) iYignature) Donna McNabb SRLLY

W s s b all sapnabiresd SN umess my b all signatures

ACKNOWLEDGMENT:
STATE OF ﬁ/a.éama. COUNTYOF S }oe/ A{ "
| notary public. hereby certify thal michae! & . I Nabd avd o ﬂ’)f/b{.aéé
whose name(s} is/are signed 10 the foregoing conteyunce.
and who is/are known to me, acknowledged before me on this dav that, peing informed of the conlents of the
uunn:yana_hefshnﬂh:y executed the same voluntarify on the day the same bears date. Given under my hand thi

2 day of JRNVUArY , 2000

My commission expires: #A’S/Iﬂﬂj /
(Sem) - a7

Fefiptaly Fulpin

:E}E;ﬂ:;:::;r;f;:"mt inc . &1 Giond MN (1-B00- 3972341 Farm TG AL Bi20.94 UE_{UE/’ duuﬂ_ﬂaaﬁi
@I (808} pa3:21 AM CERTIFIED
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