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FHA Case No.

State of Alabama MORTGAGE 0114578401703

0005845017

THIS MORTGAGE ("Security Instrument™) is given on ~ Yebruary 1, 2000
The Grantor is

JANE EIREKPATRICK Unmarried

{"BW %Smmg 'Wl is given o

which is organized and existing under the lews of THE STATE OF ALABAMA . and
whose address is 05 JOUTH PERRY STREET. MNONTGOMERY, AL 16104

{"Lender™). Borrower owes Lender the pnincipal sum of
SEVENTY $IX THOUSAND FOUR HUMDRED SIXTY NINE & 00/100

Dollars (U.S. $ 76,463.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payabic on FPebryary 1, 2030

. This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the
Notc, with interest, and all renewals, extensions and modifications of the Now; (b) the payment of all other sums, with
intcrest, advanced under paragraph 7 © prolect the security of this Security Instrument; and {c} the performance
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of Borrower's covenants and agreemenls under this Secunity Instrument and the Note. For this purpose, Borrower does
herchy mortgage, grant and convey to the Lender and Lender’s successors and assigns, with power of salg, the following
described property located in Shelby County, Alabama

Lot 15, Block 3, according to Arden Subdivision of the Town of Montevallo, Alabama,
according to Map recorded in Map Book 3, Page 64, in Probate Office of Shelby County,
Alabawa. Situated in the Town of Montevallo, Shelby County, Alabamsa.

which has the address of 185 MEADOW RD, MONTEVALLO

[Street, Cilyl,
Alabama 35115 |Zip Code| ("Property Address"):

TO HAVE AND TO HOLD this property unte Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafier erected on the property, and all casements, appunenances and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred (o in this Security Instrument as the *‘Property.’”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the nght w
morigage, grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by junsdiction to constitule a uniform sccunty instbbument covering real property.

Borrowtr and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the pnincipal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include 1n cach monthly payment,
together with the principal and interest as sct farth in the Noic and any late charges, a sumn for {(a) taxcs and special
asscssments kevied or to be levied against the Property, (b) lcaschold payments or ground rents on the Properly, and ic)
premiums for insurance required under paragraph 4. In any ycar in which the Lender must pay a morigage insurance
premium to the Secretary of Housing and Urban Development ("Sccretary™), or in any year in which such prermium
would have been required if Lender siill held the Sccurity Instrument, each monthly paymemt shait also include either: (1)
a sum for the annual morigage insurance premium Lo be paid by Lender to the Secretary. or (i) a monthly charge instead
of a mortgage insurance premium if this Security Insirument 1s held by the Secretary, in a reasonable amount e bhe
determined by the Secrewary. Except for the monthly charge by the Secretary, these 1tems arc called "Escrow llems™ and
the sums paid o Lender are called "Escrow Funds.”

lender may. at any time, coliect and hold amounts for Escrow liems in an aggregale amount not w exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Setdement Procedures Act
of 1974, 12 US.C. Secuon 2601 et seq. and implementng regulations, 24 CFR Part 3500, as they may bc amended
[rom ume 1© time {("RESPA™), except thal the cushion or reserve permitted by RESPA for unanucipaied disbursements
or disburscments before the Borrower's payments are available in the account may not be based on amounts due for the
MOrtgage NSUrance premiurm.
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, [enderGhalt
account 10 Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any nme
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower (0 make up
the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Sccunity Instrument. 1f Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remarning for
all ingtallment items (), (b), and (c) and any metigage insurance premium instaliment that Lender has not become
obligated to pay to the Secretary, and Lender shall prompily refund any excess funds w Borrower, Immediately prior (o
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applicd by Lender as follows:

Firgl. to the mortgage insurance premium to be paid by Lender to the Secretary or e the monthly charge by the
Secretary instead of the monthly morgage insurance premium;

Second, 1 any taxes, special assessments, leaschold payments or ground rents, and fure, tlood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth. to amortization of the principal of the Note;, and

Fifih. to latc charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property. whether
now in existence or subsequently erected, against any hazards, casualtes, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subscquently erecied. against
logs by floods 1o the extent required by the Secrciary. All insurance shall be carried with companies approved by Lender.
The insurance policics and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable 10, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss If not
made prompty by Borrower. Each insurance company concerned is hereby authorized and directed 10 make payment for
such lass directly to Lender, instead of to Borrower and to Lender joinly. All or any part of the insurance proceads may
be applied by Lender, at iis option, either (a) to the reduction of the indebledncss under the Note and this Secunty
Instrument, first o any delinquent amounts applied in the order in paragraph 3, and then to prepayment of pnncipal, of
(b) to the restoration or repait of the damaged Property. Any application of the proceeds 1o the principal shatl not exiend
or postpone the duc date of the monthly payments which are referred 1o in paragraph 2, or change the amount of such
payments. Any cxcess insurance proceeds over an amouni required 1o pay all outstanding indchtedness under the Note
and this Sccurity Instrumeni shall be paid to the entity lcgally entitled thereto.

In the event of foreclosure of this Security Instrument or other ransfer of utle to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and 1o insurance policics in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Prolection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of thig Security Ingrument (or withmn sixty days of a later sale or transfer of the Property) and shall
continue to oceupy the Property as Borrower's principal residence for at least one year after the dale of occupancy,
unicss Lender determines that requirement will canse undue hardship for Borrower. or undess calenuating curcumstances
extst which are beyond Borrower's conirol. Borrower shall noufy Lender of any extenualing circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to dewenorale,
reasonablc wear and wcar excepted. Londer may inspect the Property if the Property is vacant or abandoned of the loan 18
in defaull. Lender may take reasonable action o protect and preserve such vacant or abandoned Property.
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurage
information or statemenis ¢ Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limiled to, representations concerning Borrower’s occupancy of Lhe
Property as a principal residence, If this Security Instrument is on a kasehold, Borrower shall comply with the
provisions of the leasc. If Borrower acquires fee titie 1o the Property, the leasehold and fee title shall not be merped
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connecuon with
any condemnation or other taking of any pan of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid o Lender 1o the exlent of the full amounl of the indebtedness that remains unpaid under the
Note and thig Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note
ardd this Security Instrument, first to any delinquen{ amounis applied in the order provided in paragraph 3, and then o
prepaymen| of principal. Any application of the proceeds 1o the principal shall not extend or postpone the due daie of the
monthly paymenis, which arc referred to in paragraph 2, or change the amount of such payments. Any cxcess prococds
over an amounl required o pay all outstanding indebiedness under the Note and this Sccurity Instrumcnt shall be paid 10
the entity kegally entiticd thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are nol included in paragraph 2. Borrower shall pay these
obligations on time directy (o the entity which is owed the payment. If failure 0 pay would adversely affect Lender's
interest in the Property, upon Lender’s request Bormrower shall promptly fumish o Lender receipts evidencing these
payments.

If Borrower fails 10 make these payments or the payments required by paragraph 2, or fails o perform any other
covenants and agreements contained in this Securily Insoument, or there is a legal proceeding that may significantdy
affect Lender’s rights in the Property (such as a proceeding in bankrupwy, for condemnation Or (0 enforce laws or
regulations), then Lender may do and pay whalever is necessary 1o prolect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
securcd by this Secunity Instument. These amounits shall bear intercst from the date of disbursement., at the Note rate.
and at the optiorr of Lender, shall be immediaicty duc and payable.

Borrower shall prompily discharge any Lien which has pnority over this Secunty Instrument unicss Borrower: (a)
ugress in wrinng to the payment of the obligation secured by the ien in a manner acceptable W Lender; {b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the cnforcement of the hen; or {(c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Insorument. if Lender determines that any part of the Property is subject to
a hen which may atiain priority over this Sccurily Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall sausfy the Lien or take one or more of Lhe actions set forth above within 10 days of the giving of notice,

8. Fees. Lender may collect fees and charges authonized by the Sceretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaulis, require immediate payment in full of all sums securcd by this Sccunty Instrument il
(i} Borrower defanits by failing to pay in full any monthly paymenl required by this Scourity Instrument
prior 10 or on the due datc of the ncxt monthly payment, or
(i1} Borrower defaults by [ailing, for a period of thirty days, 0 perform any other obligations contamed n
this Security Lnsuument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-S$t. Germain Depository Instututions Act of 1982, 12 U.S.C. 1701)-3(d}) and with the prior approval of
the Secrctary, require immediate payment in full of all sums secured by this Security Instrument if:
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otherwise iransferred (other than by devise or descent), and
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purchases of gransee does so occupy the Property but his or her credit has not boen approved in accordance
with the requirements of the Secretary.
(c) No Watver. If circumstances occur thal would permit Lender to require immediale paymert in full. but
Lender does not require such payments, Lender does not waive its rights with respect 10 subsequent cvents.
(d) Regulations of HUD Secretary. In many circumstances regulaions issued by the Secretary will limit
Landes’s rights, in the case of paymeni defaults, to require immediate payment in full and foreclosc if not pad.
This Security Instrument does not authorize accelcration or foreciosure if not permitied by regulations of the
Secretary.
(¢) Morigage Not Insured. Borrower agrees that il this Securnty Inetrument and the Note arc rot determined 10
be eligibic for insurance under the National Housing Act within 60 days from the date hereof. Lender may, at
itls option, require immediate payment in full of all sums secured by this Security Instrument A wrikten
staternent of any authorized agent of the Secretary dated subsequent 10 60 days from the date hereof, declining
lo insure this Security Instrument and the Note, shall be deemed conclusive proof of such incligibihty.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due 10 Lender’s failure 1o remit a morigage tnsurance premium 1o the Secretary.

10. Reinstatement. Borrower has a right 10 be reinstated if Lender has required immediate payment in full because
of Borrower's failure 10 pay an amount due under the Note or this Security Instrument. This right applics even afucr
foreclosure proceedings are ingtituted. To reinstate the Securily Instrument, Borrower shall tender in a lump sum ail
amounts required 1o bring Borrower's account current including. to the extent they are obligations of Borrower wxder
this Security Instrument, foreclosurc costs and reasonable and customary anomeys’ fees and expenses properly
associaled with the foreclosure proceeding. Upon reinsiatement by Borower, this Security Instrument and the
obligations that it secures shall remain in offect as if Lender had not required immediale payment in full. However,
Lender is nol required 10 permit reinstarement if: (i) Lender has accepied reinstaloment after the commencement of
foreclosure proceadings within Two  years imimnediaely preceding the commencement of a current foreciosure
proceeding, (i) reinstatement will preciude forectosure on different grounds in the future, or (iii) reinsmement will
adversely affect the priority of the lien crested by this Security Instrument.

i1. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of thc ttme of payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any SiKCessor in
- werestiof Borrower shall not operale 1o release the liability of the original Borrower or Borrower's successor in Nerest.
Lender shall nat be required to commence proceedings against any successor in interest or refuse to extend Lime for
payment or otherwisc modify amoruzation of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's Successors in interesL Any forbearance by Lender in exercising any night
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.,

12. Succegsors and Assigns Bound; Joint and Severat Liability; Co-Signers. The covenants and agreemcenis of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subjct 10 the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Sccurity [nstrument but does not execuie the Noic: (2) is co-signing this Sccurity Instrument only to0
mongage, grant and convey that Borrower's interes! in the Property under the terms of this Secunty Iastrument, (b) 15
not personally obligated to pay the sums secured by this Security Instrument: and (c) agrees thal Lender and any other
Borrower may agree (o exiend, modify, forbear or make any accomimodations with regard to the terms of this Sccunty
Instrument or the Note without that Borrower’s consent.
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13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering 1t 3r by
mailing it by first class mail unless applicable law requires use of another method. The nobice shali be direcied o the
Property Address or any other address Borrower designaies by notice to Lender. Any nofice to Lender shall be given by
first class mail to Lender's address stated herein of any address Lender designstes by notice to Borrower. Any nouce
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shali be governed by Fedcral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Noie conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrumeni and
the Note are declared 10 be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, sioragc. or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting
the Property that is in viclation of any Environmenial Law. The preceding rwo sentences shatl nol apply 1o the presence.,
use, or storage on the Property of small quanuves of Hazardous Substances that arc generally recogmized lo b
appropriate 10 normal residential uses and to mainienance of the Property.,

Borrower shall promptly give Lender written rotice of any investigation, claim, demand, lawsuil or other acuon by
any governmental or regulatory agefcy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. 1f Borrower leams, or is notified by any govemmcentat or
regulatory authority, thal any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Bomower shall prompuly ake all necessary resedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” arc those substances defined as oxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene. other flammabile or toxic perolcum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos of {formaldehyde, and
radicactive matcrials. As uscd in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property 18 localed that relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers ©0 Lender ali the renis and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenucs and hereby directs each
tenant of the Property 10 pay the rents to Lender or Lender's agents. Howcever, prior 10 Lender's notice 1o Borrower of
Borrower's breach of any covenam or agreement in the Security Instrument, Borrower shall collect and recerve all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of renls constitutes an
absolute assignment and not an assignment for additional secunily only.

If Lender gives notice of breach 10 Borrower: (a) all rents reccived by Borrower shall be held by Borrower as
rustee for benefit of Lender only, to be applicd W the sums sccured by the Security Instrument; (b) Lender shall he
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents duc
and unpaid to Lender or Lender's ageat on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under \his paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or afler giving notice of
breach 10 Bomrower. However, Lender or a judicially appointed receiver may do so at any ume there 15 a breach. Any
application of renis shall nol cure or waive any default or invalidalc any other right or remedy of Lender. Thus
assignment of rents of the Property shail terminate when the debt secured by the Security Instrument is pasd i full
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18. Foreclosure Procedure. If Lender requires immediate payment in full ander paragraph 9, Lender Toay
invoke the power of sale and any other remedies permitted by applicable lnw. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to,
reasosiable sttorneys’ fees and costs of tithe evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in ghelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auctien at the front door of the County Courthouse of this County.
Lender shall detiver to the purchaser Lender’s deed conveying the Property. Lender or ils designee may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expeuses of the sale, including, but not hmited to, reasonable attorneys’ fees; (b) to all
sums secared by this Security Instrument; and (¢) any excess to the person OF persons legally entitled to it.

It the Lender’s interest in this Security Instrument is hekd by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 (“Act") (12 US.C. 3751 er seq) by roquesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or apphicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Secunly
Instrument without charge 1o Borrower, Borrower shall pay any recordation costs.

20. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Securily Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplemeni the covenants and agreements of this Security Instrument as if the nider(s) were a part of this Secunty
Instrument. [Check applicable box(es)]. B

Condominium Rider Growing Equity Rider [ 1 Other [specify!
] Planned Unit Development Rider Gradualed Payment Rider

|
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BY SIGNING BELOW, Borrower accepts and agrees to the terms coutained in this Security Instrument and in arfy
rider(s) executed by Borrower and recorded with L.

Wilnesses.
. _.._[Seal)
KIRKPATRICX CHortower
(Scal}
Rourrowe!
(Seal) DU ST £ | |
-Barrower Battower
(Scal) {Scal)
-Borrower -Borrower
(Scal) - {Scal)
-Rorrower -Rormower
STATE OF ALABAMA, Shelby County s53:
On this 1st day of February , 2000 I, the undi;srﬂigned authority,
| Paula Head . 3 Notary Public in and for saud county and in said state,
hereby certify that Jane Kirkpatrick
’
. whose name(s}) 1=
signed io the foregoing conveyance, and who is known 10 me, acknowledged before me Lhat, being
informed of the contents of the conveyance, s he executed the same voluntarily and as  her
act on the day the same bears date,
Given under my hand and seal of office this st day of February . 2000

My Commission EXpircs:

01-19-2004 y
I A Qnib{kLﬂLdff____ ____________

Notary Public

This instrument was prepared by
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