WHEN RECORDED MAIL TO ' -

New South Federal Savings Bank i |
1900 Crestwood Blwvd. | |
Birmingham, AL 35210-2034

Loan Number : 279796

[Space Above This Line For Recordmg Data]

_ MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument") is given on J 31. 2000
Thegrantoris ROBERT Q. FAULK, A MARRIED MAN an AMANDA A. FAULK, HIS
WIFE

("Borrower"). This Security Instrument is given to

NEW SOUTH FEDERAL SAVINGS BANK ;
which is organized and existing under the laws of THE UNITED STATES OF AMERICA . and whose address 1S

1900 CRESTWOOD BOULEVARD, BIRMINGHAM, AL 35283-0180

("Lender"). Borrower owes Lender the principal sum of
One Hundred Thirty-Two Thousand Six Hundred Nine Dollars And 00/100

Dollars (US. $ 132,609.00 ). This debt is evidenced by Rorrower’s note dated the same date as this Security
[nstrumeft ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
February 1, 2030 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with Interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security lostrument; and (c) the performance of
Borrower’ s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey 1o Iender and Lender’s successors and assigns, with power of sale, the following described

property located in SHELBY County, Alabama:

Lot 521, according to the Survey of The Amended Map of 013 Cahaba, The Park Sector,
as recorded in Map Book 25, Page 126 in the Probate Office of Shelby County, Alabama.

which has the address of 1305 OLD CAHABA TRACE HELENA
' [Street] [Caty]
Alabama 35080 ("Property Address”);
[Zip Code]
ALABRAMA - Single Family -- Uniform Instroment
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the iﬂ:?mvemants now or hereafter erected on the property, and all easements, appuricnances, and fixtures now or heveafper a
part of the prc . All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to 1n this Security Instrament as the "Property.”

- BORROWER CO ANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, graot and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wm;fnts and will defend generally the title to the Property against all claims and demands, subject to any
© THS SECURITY INSTRUMENT combines uniform covenants for national use and pnon-uniform covenants with

limited vagatiops by jurisdiction to constitute a uniform security instrument covering real property.

CUNIFORM CO ANTS. Rorrower and Lender covenant and agree as foliows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. - Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender en the day monthly payments are due ander the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
paymienis of ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; and (d) yearly flood
insurance premiums, if any. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an
amount not to exceed the maximim amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to ume,
12 U.S.C. 82601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at
any time, collect and hold Funds in an amount 1ot 1o exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law. |

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Ttems. Lender may not charge Bomower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender

" to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender 1n connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to

Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for

which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security

Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Bosrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, In
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficienc¥ in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 23, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrament.

3.  Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shall be apphied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or 1if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Bomrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien 1o a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the

L]

enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, mncluding

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lenaider
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recelpts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repatr of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the

notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 23 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securnty
[nstrument immediately prior to the acquisition. |

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
~ default if any forfeiture action or proceeding, whether civil or crimnal, is begun that in Lender’s good faith judgment could

result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 17, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s ecurty
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in Writing,.

7. , Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations}, then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security [nstrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with mterest, upon notice from Lender to Borrower regesting
payment.

8. Inspection. Lender or its agent may make reasonable entries upon and mspections of the Property. Lender shall
sive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the tnspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property In
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree 1n wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction; (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrzment whether or not the sums are

then due.

To Order Call: 1-800-530-0393 (] Fax §16-791-1131
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s gi¥en,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

" Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postposis the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

- 18, Baitower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Barrower shall not operate to release the liability of the original Borrower or Borrower’s successors 1n interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) 1s not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected 1n connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jrisdiction in which the Property is located. If the indebtedness secured hereby is guaranteed or insured under Title 38,
United States Code, such Title and Regulations issued thereunder and in effect on the date hereof shall govern the nights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in connection with said

indebtedness which are inconsistent with said Title or Regulations are hereby amended to conform thereto.
In thé event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the

conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property. This loan may be declared immediately duc and payable upon transfer of the Property
securing such loan to any transferee, unless the acceptability of the assumption of the loan is established pursuant to Section

3714 of Chapter 37, Title 38, United States Code.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of

not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower.
17. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained 1n this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that-the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 16.

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the eatity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
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may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 13 above and applicable law. Thonotice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other inf ormatior required by applicable law.

19, Hazardous Substances. Borrower shall not cause or permit the presence, USse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate to normal
residential uses and 1o maintenance of the Property. -

‘Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
gmfe::nmmﬁl or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
1 aw of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that ‘any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary rem ial actions in accordance with Environmental Law.

 As used in this paragraph 19, »Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pcsticiﬂes and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 19, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. |

20. Funding Fee. A fee equal to one-half of one percent of the balance of this loan as of the date of transfer of the
Property shall be payable at the time of transfer to the loan holder or 1ts authorized agent, as trustee for the Department of
Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional debt to that
already secured by this instrument, shall bear 1nterest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fec is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

21. Processing Charge. Upon application for approval to allow assumption of this loan, a processing fee may be
charged by the loan holder or its authorized agent for determining the creditworthiness of the assumer and subsequently
revising the holder’s ownership records when an approved transfer 1s completed. The amount of this charge shall not exceed
the maximum established by the Department of Veterans Affairs for a loan to which Section 1714 of Chapter 37, Title 38,
United States Code applies.

23 Indemnity Liability. If this obligation is assumed, then the assumer hereby agrees 10 assumnc all of the obligations
of the veteran under the terms of the instruments creating and securing the loan. The assumer further agrees 10 indemmify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty Or insurance of the indebtedness
created by this mstrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

33, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 16
unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and {d) that fatlere to cure the default on or before the date specified in the notice may result in acceleration of
the summs secared by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any
other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
{ender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 23,
incinding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 13. [ender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
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published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.~Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property
at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a)to
al} expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
Instruraent; and (c) any excess {0 the person or persons legally entitled to it.

. 24 Release, Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security
- 'I:‘:_;:f;u'uniﬁnt'wilhuul charge to Borrower, Borrower shall pay any recordation costs.
25. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy

" and dower in the Property.
26. Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded together with

ﬂii‘S_Sﬂt:urity' Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

_{Check applicable box(es)]
o j Adjustable Rate Ruder g Other(s) [specify] VA ASSUMPTION POLICY RIDER

:! Graduated Payment Rider

- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this

Seﬁu_rity Instrument and in any rider(s) executed by Borrower and recorded with it.
w (Seal) ’%Mﬁ %‘ﬂd (Seal)

ROBERT Q. FAULK . AMANDA A. PAULK Borower
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(Seal) (Seal)
-Borower -Borrower
- Witness: Witness:
#
STATE OF ALABAMA, Shelby County ss:
Onthis 31 day of Jarmary, 2000 .1, Tracey L. Va ,
a Nntaax_"ggubﬁc in and for said muntﬁud in said state, hereby certily that ROBERT §. FAULK, A Married
Man amanda A. Faulk, His Wife
_ _whose name(s) were signed 1o the
foregoing CONVEYance, and who are knowi to me, acknowledged before me that, being informed of the
conlents of the coaveyance, * they executed the same voluntarily and as rtheir act on the day the
sane beai s date.
Given under my hand and seal of office this the q day of _*! Ary, 2000
My Commission expires: 12/23/00 e 7N\
' — =RV 7 \ 4‘!.'...!’ —

" T "q ) Notary IPuhli::

This instrument was j)reﬁarcd by Kevin K. Hays, P.C.
| 200 Canyon Park Drive, Pelham, AL, 35124

b
GREATLAND R
To Ordor Call: 1-800-530-0393 O Fax 818-791- 1131
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 31 day o January, 2000

and is incorporated  into and shall be Jeemed to amend and supplement the Morigage, Decd of Trust. or Beed (e deaure
Debt (“Instrument”) of the same date herewith, given by the undersigned ("Mortgager™) o secure the Morgagor’s Noeic
("Note™) of the same date New South Federal Savings Bank IS SHLCUCESOrs And assaprs
("Mortgagee”) and covering the property described in the Instrument and located at:

'
%

1305 OLD CAHABA TRACE . HELENA (Al 35080 |
(Property Address)

Nowwithstanding anything 10 the contrary set forth in the instrument, Morigagee and Mongagor herehy acknowledge
agree 1o the following:

- .. e wrr——-—- .
LS b i -
1

GUARANTY: Should the Depantment of Veterans Affairs fail or refuse lo issue its guaranty n full amount within 60 days
from the date this loan would normally become eligible for such guaranty commitied upon by the Department of Vetcras
Affairs upder the provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Morngagee may declare the indebedness
hereby secured at once due and payable and may foreclost immediately or may exercise any other rights hereunder o1 take
any other proper aclion as by law provided.

TRANSFER OF THE PROPERTY: If all or any parn of the Property or any inlerest in it 1s sold or transferred. ths loan
may be declared immediately due and payable upon transfer (*assumplion”} of the property securing such loan ta any
transferee (~assumer”), unless the acceptability of the assumption and transfer of this loan Is estabhished by the Depantixenl
of Veterans Aflairs or its authorized agent pursuant to Section 3714 of Chapier 37, Tule 38, Unued State Conde.

An Authorized transfer (“assumption”) ol the property shall also be subject ta addiional covenants and agreenients as s
forth below,

(a) ﬁwwm A fee equal to onc-hall of 1 pereent (.50% } of the unpaid principal baiance
of this loan as the date of transfer of the property shatl be payable al the time of transfer 1o the mortgagee oF 1ts authorred
agent, as trustee for the Depanment of Veterans Alfairs. 1 the assumer fails w pay ts fee at the tume of transiee, ihe e
shail constitute an additional dept to that alveady secured by this instrument, shall bear interest al the rate berein provided.
and, at the option of the morigagee of the indebledness hereby secured or any transferee thereof, shall be immediatels due
and payable. This fee 1 automatically waived if the assumer 1S exempl under the provisions of 38 U.S.C 3729 wi

{b) WHA_RQL Upon application tor approval wo alluw assuniption and transtet ol
this loan, a processing fee may be charged by the: mortgagee or its authorized agemt for determining, the creditworthiness ol
the assumer and subsequently revising the holder™s gwnership revords when the approved ransfer 15 completed  The ameum
of this charge shall not exceed the lesser of the maxunum established by the Department of Yeterans Affasrs for 2 joan 1o
which Section 3714 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by applicable ate L

(¢ Y ASSUMPTION INDEMNITY LIABILITY: II this obligation is assumed, then the assumer fereby agrees to
assame afl the obligations of the veteran under the terms af the instruments creating and securing the loan. including the
obligations of the veteran 1o indemmify the Depantment of Veterans Affairs 1o the exlent of any claim payment arnsimg trom
the guaranty of insurance of the indebtedness created by the instrument.

IN WITNESS WHEREOF, Mongagor(s) has exceuted this Assumption Policy Rider.

o
g . £
" ray, 1 A e
@diw ___(sea /s Ax [ allse s

ROBERT Q. FAULK Mortgagor AFIANDA A. FAULK \ortgagor

- s 1Seal) Ao
Mortgagor Mongager

inst # 2000-0316%
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