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CONSTRUCTION MORTGAGE
THIS I8 A FUTURE ADVANCE MORTGAGE

THiS MOARTGAGE I8 DATED JANUARY 20, 2000, batwesn A. D. Chandlsr Company, Inc., » corporation, whoss
address I8 3201 Roh Roy Lans, Birmingham, AL 35243 (referred 0 beiow a3z “Grantor™), and Regions Bank,
whose address Is P. 0. Box 10247, Birmingham, AL 35202 (referred to balow as “Lender”).

GRANT OF MORTGAGE. Por vahuable consideration, Grentor mertgages, grante, bargaine, sells wnd conveys to Lendler sl of Grantor's rgnt.
title, and interaul in and to the folowing described real property, together with aoll axisting or subsequentty srected or affxed buddmgs
imptovemants and fixtures; sli eassments, rights of way, and sprurtenancas; aH waisr., water rights, watercourses and drich nghts (mnchudng
atock in ytiities with ditoh or rrigation righte); snd sl other rights, royaities, and protits rslating 10 tha real pr . mcduding withaut e eticen
all minerals, ot, gan, gecthermal and aimiler matters, [DCEted in Shelby County, State 03 Alsbama (the "Real Proparty™):

Lot 29. sccording to the Survay of Quall Ridge Subdivision. as recorded in Map Book 22 page 36 in the
Probate Office of Shelby County, Alsbama; being situatad in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address ls commonly known as 301 Quall Ridge Court, Helena, AL 38080. The Resl Property
tax iwantification numbear i 58-12-8§-23-0-000-007_030.

Grantor preasntly asaigns to Lender all of Grantor’s right, title, and inTerest in and 1o all isasen of the Property and sl Rents trom the Proparty
In addition, Grantor grants 10 Landear & Uniform Commercial Code security interest in the Personsl Property and Rents,

DEFINITIONS. The following worde shall have the foliowing meaninge when usad in this Mortigage. Terme not otherwiss defmaed in thae
Mortgaga shail have ths meaninga attributed to such terms in the Unitorm Commercisl Code. Al retasrsnces 10 dollar smounts shal! memsn
armounts in lawiul monay of the Uinited Statas of Amarica.

Grantor. The word ~“Grantor” means A. 9. Chandls:r Company, Inc.. The Granor s the mortgrgor undar this Mortgage.

Guarantor. The word "Guarantor™ mesns and inzludes without limitation sach end el of the puwentors, suretes, and G CONA P Ok BN
parties in connaction with the indebtednese.

Improvements. Ths word “improvements” means and mcludes without limitstion of sxating and futlwe mprovements, buddaigs.
structures, motile homes atiixed on the Resl Property, tacikites, additions, replacemanta and other construction on the Rasl Froparty

Indebtsdnsss. Ths word “indebiadness” means all grincipal and mierest paystis under tha Note and sny amounts sxpendsd o advencsd
by Lender to dischargs obligations of Granto: or sxpensas incurred by iender to snioice obligetions of Grantor under the Morigegs.
togather with interost on such amouiits as providad in thin Mortgage.

Lander. Tha word "Lender™ moans Regions Bank, its successors and assigna. The Londar m the mortgagses under thm Mortgage.

Mortgage. Tho word "Marigags™ means this Mortgage between Grentor and Lander, and mcludes without Wenitation sl sEsiQgnments s
saculity interant proviaisna relating to the Personal Property and Rents.

Note. Tha word “Nota™ means the promissory note or credit sgreoment dated Jenuary 20, 2000, in the onginal principal amount
of $202,128.00 from Grantor to Lender, togathar with ali renswais of, extensions of, modifications of, refinencings of, conschdatian
of, and substitutions for the promisacry note or agresment. NOTICE TO GRANTOR: THE NOTE CONTAING A VARIABLE INTEREST RATE

Personal Property. Ths worde “Personal Property” maan all aguipmaent, lixtures, and other articles of personal proparty now or heraafie
owned by Grantor, and now or hereafter sttached or affixed to the Rasl Property; together with all sccessions, parts, end addtions T, sl
replacemonta of, and all eyubstitutions for, any of such property: and together with all procseds {nctuding without lmitation all neurancs
procesds and rafunds of premiumse) from any sals or other disposition ot the Property.

Property. Ths word "Property” means collectively the Real Propsrty and the Personsl Property.
Resl Property. Tha worde "Raal Property” mean the property, interests and rights described above n the "Grant of Mortgege™ section

Relatsd Documents. Ths words “Astated Documenta”™ meean and inciuda without limitation all promissory notes, cradit sgrsements. 10an
agresmenta, shviranmontsl Agrasments, QUArantisa, security agreements, Morgagss, deada of rust, and all other instrumesnis, sgfeemasnis
and documents, whather now of hateafter axisting, axsoutsd In connection with tha Indsitedness.

Rents. The word "Rents” maans afl present and future rents, revenuos, income, issuon, royaltisn, profita, and other banafits daived trom
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PEREONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNEES AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEAFORAMANCE. Except se otherwise provided in this Mortgage, Grantor shadl pay to Landar sii smounts sscuisd by thiy
Mortgage as thay become due, snd shall strictly perform alt of Grantor’s obligations under this Morigags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use af the Property shsll be governed by
tha fallawing provisione:

Possession snd Ues. LUnti in defeuit, Grantor may ramain i posssssion and controf of and oporate and mansge the Property and colinct
the Rents from the Proparty.

Duty to Maintain. Grantor shall maintein the Property in tansntabla condition and prompily perform all rapawn, rapiscements, and
MAINISNANCS NECeSIMY 0 DIFESTVE [Ty viue,

Mazardous Subwtancss. Ths terms "hazsrdous wasie,” “hazmrdous substance,” “disposal.” "rolease.” snd "threatened relasee,” ae vand n
this Mortgags, shall have the sams mesnings as sel forth n the Comprehensiva Environmantal Aesponse, Compensatron, and Lisbiiny Act
of 1980, as amended, 42 11.5.C. Saction 9601, o1 neq. ("CERCLA", tha Superfund Amendments and Resuthorizetion Act of 1986, Pub . L
No. 99-409 (*"SARA"}, the Hazardous Matsriais Transporiation Act, 49 U.S.C. Section 1807, et seq.. ths Resource Conserveton s
Aacovery Act, 42 U.5.C. Baction 5901, ot asg., or GThar applicabla ninte or Federal [awe. ruias. or reguletions sdopisd pursuEnt to any ot
the toregoing. The terme “hazerdous waets" snd ™hazardsus subatancs” ghall siso inctuds, without hmitation. petroheum and Petroleum
by-products or sny fraction thereo! snd asbestoe. Grantor represents and warrants to Lendas that: {a} During the pariod of Grantor's
ownarshie of the Property, thare hem been no use, gonsration, monufacturs, storage, traatment, dispoeasl, relasss of threstanad ralsasa of
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any hazardous wasto of substance by any person on, under, about o from the Property; {b) Grantor has no knowisdge of, or raason o
boliove that thers hsa boen, except &aé pravioysly disclonsd 10 and scknowladged by Lender in writing, ) sny uea, guder slion
manulncturs, storsge, tremtment, diepossl, releaas, of threatensd raleane of any hazardous wasta of substance on. under, sbout of from the
Proposty Dy any prior oWners of accupants of tha Proparty of (4 sny sctusl or threstened Wigation or clawms of any kol By mhy pareon
rsiating 10 such matters; and o} Excapl as pravicusty disciosed to and acknowisdged by Lender m wrng. i naither Gramtof not any
tenant, contractor, agent or other suthotized usar of The Froperty shail use, gonarate, Mmenufasture, wors, irasl, draposs of, of release any
hazardous Waats or subelancs on, undsr, about of from tha Propaty and (i) any such activity shall be condustad n compliance with ml
applicable federal, stats, and iccat laws, reguiotions and ordiancas, incluging without limitmtion thoss lavs, roguiatione, snd ordinances
described above. Grantor authorizes Lander and its agents to enter upon the Proparty to make such nspections snd texts, at Granlor's
sxpanus, aa Lander may desm sppropriats to deterfing compliance of the Property with thm saction of the Morigage. Any mapectidne of
tasts mads by Lander shall be for Lender’s purposss onty and shall not be construed to traste any responsibility or ludiity on the parl of
Landsr to Grantor of to sny other person. The regresentations md warmanties conisined hersin are basad on Grantor's dus diigence n
investigating the Proparty for hezardous wasts sl hazerdous substances. Grantoc hersby il relesses and wares any future clame
against Landar tor ndemnity of sontribution in the avent Grantor beoomas linbie for clesnup or otfter costs under any such isws, and )
agrees to indemnify and hold harmiess Landsr sgainat any and all claims, lossed, lisbiiities, damages, panalties, and expenses Wwhech L atuimr
may directly o indiractly suntain or sutfer rasulting from & braach of this section of tha Morigags o s & conseguance ol any unn,
generation, manulacturs, atorage, disposal, relsaae of thisetensd ralaass of m hazardous waste of subetsnca on the pioparhas Tha
provisions of this sectien of ths Mortgage, mcluding the obligation to wdemnity, shall survive tha payment of the Indebitednaas awnd the
satigfaction snd raconveyance of the |isn of this Mortgage snd shall not be affectad by Lendai s acquission ol sny mieresi in the Praparty
whather by foreciosure or othervise.

Nuisanos, Wawte. Grantor shall not couss, conduct of PRIt &Ny NUENCS IOf COMMR, permit, or sutiar mny aripping of or waete on of 10
tha Property or any porfion of the Property. Without imiting the gensrality of the foregoing. Grantor vill not remave, of grant (0 anvy Othe
party the right 1o femove, any timbar, minerals lincluding ol and gast, so¥, grevel or rock produats without tha priot weitten consant ot
Lendar,

Ramoval of improvemeits, Gronlor shall not demolsh or Jemove &Ny mprovements from tha Resl Property without the prhor written
consant af Landur. Am a condition 1o the removel of any Improvements, Londer may reduits Grantor to maks amangemenis wntmimGtory 10
Lender to raplats such improvemenis with Improvemants ot at leas! equal Ve

Lender's Right to Enter. Lander snd It agents and representatives may antsr upon the fAssl Propecty at off réasonsbls nmes 1o sttend to
Lencer’s intarasts and 10 inspract the Proparty for purpcaes of Grantor’s comphancs with the terms and conditions of ths Morigsgs.

Compianos with Gowernmental Reguirements, Grantor shall promptly comply with sl iaws, srdinances, snd reguiationy, now o hereatler
i atfact, of sl governmeanial suthorities applicable to the use or OCCUDANCY of the Property, inchading wihout Himiaton, the Amew cans
With Disabditias Act. Granlor may coniem i geod faith any such law, ordinance, or reguiation and wihhold complianca duimng any
procesding, inciuding appropriate sppesis, so long & Granter has notitisd Lander m writing prros 1o dong #0 and so long as, # Lendet o
wole cpinion, Londer’s interasts in the Property are not jeopardized. Lander may requirs Grentor to post adeguats sCurity of & suraty borwd
reasonably satisfsctory to Lender, to protact Lander's Dierost.

Quty to Protact. Grantor agresa naither to abandon nor lsave unattended the Property. Grantor shafl do all other acts, o addn 10 Thoas
acts set forth above in this saction, which from tha character and use of tha Property ate reasonably nscesssry lo protect ard prasecva the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, al i3 opuoh, declare immadistely dus and payabis all sums securad by tha Morigage upon
the sale or transfer, without the Lendet's prior written conwent, of all of any part of the Real Property, or any interast n the Aaal Property. A
“waip or transier™ maans the conveyance of Reml Property or mny right, titie of nterast therein; ywhether legal, banaticwl o squitable; whethe
voluntaey or igvotuntery; whathes by outright sale, dead, Inatelimant anie contract, Iend contract, contract Tor deed, laaaphoid interest with 2
tarmn groater than three {3} years, lswns-option contract, o by sala, assignmant, oF wansfer of sny bensficid interest w o 10 any tand LM
holding title to the Real Property, of by any othet method of conveyance of Real Property interest. If any Grentor a8 corporation, partnarshap ot
Limited liability company, transfer aleo includes any change in ownership of more than twenty-Tiva parcent {25%) of tha voimng siack. Dartner b
interasts or imited hability company interasts, as the cade may be, of Grantor, However thu aption shall not Hbe axsiciesd by Lender o such
axarciea ie prohibited by tedsral lsw of by Alsbama law.

TAXES AND LIENS. Thae tollowing provisions reinting to the taxes end jiens on tha Property are a parl of thw RO tQage .

Payment. Grantor shall pay when dus (and in all events prior to delingquancy) all taxes, payrol laxss, specisl Laxes, ANBOUAMOnTE, wiktar
chatgen and sWEr Servics charges lvied sgainst or on mccount of the Property, snd shall psy whatt dus & cigims for work done an ot Tod
enrvices randerad of material furnished to the Property. Grantor shall mawitais tha Property fras of alt lisna havng priofity aver of equa to
tha intarest of Landar under thia Mortgage, sxcept for the jien of taxes and ssscesmaents ndt dus. and axcept e other wee provaded w thae

fallowing paragraph.

Aight Te Contest. Grantor may withhold payment of any tax, susssameni, oOf clan n connsction with a good fah dsputs ovet the
abligation to pay, so long &8 Lander’s interest in the Proparty ts not jeopardized. f a lish srwes of M fled a8 & result of RONDAYINENT.
Grantor shall within fiftsen {15) days after the lien ariees or, if @ lien 1e filed, within titteen {1 51 days sfier Grentor has notice of the fng,
xmt:ur s the dischmge of tha lian, or requested by Londer, deposit with Lendar cash or & sutficiant corporata sufety bond of Othar security
gatefactory to Lender in an amount suftioiant to discharge the Hen plus any cosls and attornayy’ teas or other charges that could ACCHuE B8
s raauit of & forecioaure of sle under the lian. In any contast, Grantor shall detend itsalt and Landar and shad antimty anvy sdvetss pigment
bators anforcement sgainst the Property. Grantor shal nama Lendar as sn additional obligaa under sny suraty bond tummhed w. tha
content procasdings.

Evidence of Payment, Grantor shall upon demanc furnsh 1o Lender aatisfactory aviience of payment of the {axss of sssssaments and shell
sutharize the appropriate governmeantial official to dativer [0 Lender at sny time & written statament ol the taxes and assedements SQRIAT

the Propariy.

Notice of Construction, Grantor shall notify Lender at isast fiftsen {15} days betare any work i8 commanced, any servicos & e fturnwhad, of
any mararisis arae supplied to the Property. f any machanic’s lien, materiaimen’s lian, of oather len cowld be asserted on Rccount af the
WoOrk, Services, of materinis. Grantor will upon raqusstl of Lander furnish to Lender advenis BSSUrENCES satis!actory 1o Lander that Grantor
can and will pay tha cost of such mprovemaents.

PROPERTY DAMAGE INSURANCE. The following provisonds relating to insuring the Property are a pant of this Morigage.

Maintenance of Insuranos, Granter shall procurs and mueintain policies of fira nsurance with standerd sxtended coverage sndorsmTents on
a replacemant basle for the tull insurabls velus covering sl iImprovemants on tha Baal ProperTy in an mraount sufficiant to wvoid applicetion
af mny comsursnce clause, and with a standard maortgages cisuss m favor of Lender. Gramio shell siso procurs and mibntan
comprehansive gonaral {inbHity insurance n such coverage amounts &8 Lendar may raquest with Lendar bamg named as sddiswnal msureds
v such liability meurance pokicies, Additionally, Grantor shail maintain such other msursnca, including but not Imnned to hatard, busness
nisfruption and boder iNsurance as Lendar may require. Policias ghall be written by such nsurance companies and o auch form a8 mepy bw
rasnonably sccepiabie to Lender. Grantor whail deliver to Lender certificates of coverags from sach insurer contaning 8 atipuistion that
covarage will not be cancélled or diminished without & mmnMmMuUMm of ten (10) days' prior writlen nolice 10 Landar and not contnmg any
daclaimer of tha insurer’s liabllity for fmlure 1o giva such notice. Each insurence policy aiso shall include an sndorsement providing that
coverage in favor of Lender will not be impaired 0 any way Dy Eny act, omlasion of dafeult of Grantor of any other psrson. Should the Real
Property At sny time become located in an srea designated by the Diractos of the Federal Emergency Managemaent Agancy am & pecial
Hood hazard aras, Grentol sgress 1o obtain end maintain Faderal Fleod insuranca far the full unpawd principal batance of tha lomn and mny
prior lisne on the proparty sacuring the loan, up o the maxtimum policy limits set wnder the Nalwnai Flood Insurance Program. of A%
otherwise raguired by Lendsr, and to maintain such insurance for the term of the loan.

Appiication of Frocesds. ' Grantor shall promptly notify Lands: of any lose of damage to the Property. Lender muy maks proal of 1own o
Grantor faile to do so within tittasn (15} daye of the tasusity, Whather of not Lander’'s security i impawed, Lendes may, at itz secton,
apply the proceeds to the raduction of the indabtedngss, paymaent of any lien affecting the Property, of the restorstion and repar of the
Proparty. I Lender slacts to apply the procsads to restoration and repair, Grantor shall repe or replace the demeged of daatroved
improvementa m & Mmannet satistactory to Lender. Lender shall, upon satisfactory proot af such axpenditure, pay or remburss Grantor trom
the procesds for the reasonsbla coat of repsir or cantoration if Grantor is not in default under the Mortgags. Any procesds which have nol
nean disburassd within 180 days sfter thalr recep! and which Landes hae not committad to tha repait or restoration of the Property shalt be
used first to pay sny smount owing 1o Lendat under this Mortgage, then to pay accrued ntersat, and tha remainder, i any, shall e apphied
1o the principal balance of the Indebtadness. 'f Lender hoide any procesdn after paymaent i full of he Indetitadness. such procesds shail be
pakd to Grantor,

Unexpired Insuranas st Sals. Any unexpired neurance shall inuss to tha penatit of, and pass 10, the purchaser of tha Property covered by
rhie Mortgege at sny trustee’s sals or othw aale held under the provigions of this Mortgage. of at any foreclosure sale of such Properiy.
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Grantor's Report on inaurance. Upon request of Lander, howaver not mora then once s year, Grantor shall fumish 1o Larnder & Feport on
sach axiating policy of meurence showing: (e} the nams of tha insurer: (b] the rieke insured; {(c) the smount of the policy. (d) thi pr oDty
insured, the then current replacemaent velue of such property, and the mannar of detenmining that value; and (s) the axpirstion dats of the
policy. Grantor shall, upon request of Lendar, havs an sdspandent apprainsr natisfactory 1o Lander determine the cash vahil rapisdemani
comt of tha Froparty.

EXPENDITURES BY LENDER. It Grantor feils 10 comply with any provision of this Morigeage, o¢ it any sctian or procasding & commanced That
would materislly atfect Landet’s intarests n the Proparty, Lender on Grantor’'s behai! mey, but shall nst ba requwed to, take any aCtion tha
Lender doemu appropriate. Any amount that Landsr sxpaids m 20 doing will beas interest st the rete provided for in tha Nota from the data
ncurred or paid by Lander to the date of repaymant by Grantor. Al vuch axpenues, st Lender's option, wil (o) be payabls on demand, (b} be
addad to the balsnce of the Note snd be apportionad among and be payabls with any nstaiimant payments o becoma dus durmg sither [} the
teem of any apphcabie insursnce policy or il the remaining tlerm of the Note, or (c} be Urasted as s balloon paymaent winch will be due wwd
paysble st the Note'n maturity, This Mortgags alsc will sacute payment of thess aenounts, The rights provided for i thia paragreph shatl ba
addition to any other rights or any ramadies to which Landed may be srtiied on scoount of tha defsult. Any such actian by Lender shail not be
conatrued s cwting the defauit s¢ as 1o bar Lendar from sny remady that it otherwisns would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relatng to ownerahip of tha Properly ars a part of this Morigage

Titde. Grantor wariants that: (a} Grantor hoide geod and markatable title of racord to the Property in fee sunple, frae and clas of mil uimes
and ancumbrances other than those set forth i tha Real Property description of i any title meurance policy. title repoit, or imad title opeuworn
asusd in faver of, and scceptad by, Lender n connection with thia Morigage. and () Grantor hes the full nght. power. and authosity
axacuts and deliver thin Mortgage to Lendar.

Dafense of Tithe. Subjpct to the sxception in the paragraph above, Grantor warrenta and will forever defand the tite to the Property aganst
the lavwful claims of all persons. In the svent any action or procesding s commenced that gquestions Grantor's tide or tha intereat of Lende
under this Mortgege, Grantor shall defend the sction st Grantor's oxpensd. Grantor may be the nominal party in such proceadng, Dt
Landar shalt be antitied to participats in the procseding and to be raprasented in the proceseding by counsel of Lender’s own chowe, and
Grantor will delivesr, of cause 1o bhe daliveted, 1o Lendsr such matrumants s Lendser may ragusst from time o tme (o permip such
particpation.

Comphiance With Laws. Grantor warrants that the Property ond Grantor's use of the Property complies with afl axisting applicabls lews
ordimances, and reguiations of governmantal authorities,

CONDEMNATION. Tha tollowing provisions relating to condemnation of tha Proparty sre a part of this Mortgege.

Application of Net Prooseds. 1 sl or any part al the Property is condemned by sminent domaim proceedings of by sy proceeddn o
purchase in lieu of condemnation, Lander may at its shection requre thet all or any portion of the net procseds of The sward be apphed to
the Indabtednass of tha repail or restoration of the Property. The nst procesds of the sward shull mean the swird alter payment o! sl
rsasonabie costs, axpansas, snd atiornays’ foss ncurred by Lander n connection with tha condemnation,

Procsedings. ! any procssding in condemnation is fied, Grantor shall promptly notify Lendsr n writing, and Grantor ahat neoenptly takn
such stepa as may be necessary to defend tha act:on and obtam the sward. Grantor may be the nominal party m such procssding. but
Lander shall bs sntitled to participats In the procesding and to bs raprasantasd i the prooesding by counsel of its own shokce, and Grantar
will dalivar or causa 10 ba delivered to Lender sich instrumaenta as may be regquested by it from time to tme ta parmit puch particapation

IMPOSITION OF TAXES. PEES AND CHARGES BY GOVERNMENTAL AUTHORITES. The following provisions relating 1o governmantal taxes.
{eas and charges are & part of thin Mortgage:

Current Taxes, Faes and Charges. Upon request by Lander, Grantor shall axacute such documanta in addition to thw Morigags amd (aks
whatoveg olhar action Ia racpieatad by Lender to perfect and cantinue Lender’s lisn on the Resl Property. (rantor shal reimbursse Lender for
oll taxes, s dascribad bslow, together with st expsnases incurred in recording, perfecting o continuing this Matigage, nchuding without
hmitation all taxss, fees, documaentary stampse, snd other chasgas for recording or registerng this Morigage.

Taxes. The following shall constituts taxes to which this sacthan appliss’ (m) & spscitic TAX upon thim Typa of Morigage ar wupon alt ot sy
part of thes indsbtadnees sscured by this Mortgage: {(h] & specilic lax on Grantor which Grantor 15 suthorzed or required 10 doduct Tram
payments on the indabladnsss sscurad by this type of Mortgage; (¢} a tax on this typs of Morigags charpenbis sgamst the Lender or the
hotder of the Nots; and (d} & specific wax on af! or any portion of the indabtednass or on peyments of principal o NIerEr made Dy
Grantor .

Suhssquent Taxes. If any tax to which this saction spplies 1 snacied subsequent to the dete of this Mortgage, thw #vent shall have e
cams aftact s8 an Evant of Default {se defined betows], snd Lander may exarcys any o ait of its avaisble remedies for an Event of Delait
as providad below uniasa Grentor sither (n) pays tho tex before it becomas delingquant, or (B} conseta the tax ss providod sbove n the
Texes and Ligns saction and dapasite with Lencer cash of & suHficient corporate surety bond or othar sacudity sstwiactory 1o Lyl

SECURITY AGREEMENT; FINANCING BTATEMENTS. The following pravisions reiating to thin Mortgags &s & Securily sgrasmant &a & pat af
thia Morigage.

Security Agresment, This instrumant ahall constitute a sacufity agrasment 10 the extant any of tha Property constduiss fixtures or other
parsonal proparty, snd Lender shail have all of tha rnghts of a sacursd psrty under the Uniform Commercind Cods as amandsd from tma 10
rimaé.

Sscourity Intersst. Lpon raquest by Landar, Grantos shall sxscuta tinancng statamants and take whatever othar sction m raguasts] by
L.ander to perfect and continue Lendat’s sacurity interaat in the Rants and Peraonal Property. In addition to recordmng thes Morigege m tha
raal property racords, Lender mey, al any tine and without furthar suthorization from Granter, fie exscuted cOuntarprris. copew of
reproducticns of this Mortgage as a financing staternent.  Grantor shall reimburss Lander 1or ail axpensss ncurred n perfectrig o
continuing this security intsraat. Upon detault, Grentor shall assembis tha Parsonal Property in a mannar and et a piace reaspnably
sonvanient to Grantor and Lander and make it svaitable 10 Landes within three (3] days after receipt of written demaend from Lendar.

Addressss. The malling sddressas of Grantor (debtor) and Lender igecured party), from which nformetion concermnng tha aaculity misresl
grantsd by this Mortgage may be cbtained (sach sa requwed by the Uniform Commercial Codal. ara ae stEted on the fwesl pagse of thn
Mortgage.

FURTHER ASSURANCES; ATTORNEY-N-FACT. The tollowing provisions relating to furthar sssursencss sang mtiorney-n-iact we & part of thm
NMortgage.

Eurther Assuranoss. At any tims, and from tims To Time, upon reQUas] of Lender, Grantor wilt make, sxscuts and deliver, or will causs to
be mads, sxecuted or dsfiverad, to Lender of t0 Lorwler's designas, and whan requasted by Lender, causs to be fled, recordad, refiled, o
rarscordad. as tha cass may be, st such times and in such offices and places as Lender may deem appropriats, any mnd afl such mongages.
deade of trust, sacurity deeds, securily agresments, financimg sTatameants, continuation statemaents, netruments of further sssuance
cartificatass, and othar doguments as may, in the sola opmion of Lendar, be necorsary of dearable n ordor to oltectuats, completa, parisct,
continua, of praasrve (8} the obligations of Grentor under the Nota, this Mortgags, end the Related Documants, wnd b} the lens and
sacurity ntsrests creatad by thin Morigags ae first and prios liens on the Property, whethar now owned of hersatier scquwed by Grantor
Unlass prohibited by law or agread 1o the contrary by Lender in writing, Grantor shall reimburss Lander for all couts and axpansss inourted

n connection with the matters referfed to in this paragraph.

Attorney-in-Faat. f Grantor falls to do sny of the thinge teferred to in the preceding paragraph, Lenda: may do so tor and n the hame of
Grantor and at Grantor's expense. For such purposse, Grantor hareby irrsvocably appointa Lender us Grantor’s mitorney-n-iact tor tha
purposs of making, exsouting, delivering, fiing, recordmg, and doing all other things a8 May be naceasary of desvabls, m Landec's adle
opnion, o accomplish the matters rafertod to in the precading paragreph.

FULL PERFORMANCE. i Gramtor pays all the indebtednesa, including without lmnitation all sdvances sscursd by this Mortgage, whan dua. and
otherwiaas performa off the obiigations impossd upon Grantor under thia Mortgage, Lender shall axecuts and delives 10 Grantor 8 wutabie
sntistaction of this Mortgage and suitable statamenis o rarmination of any financing statamaent on file svidencing Landsi ' s sacurty Nt o
tha Rants and the Personsi Property. Grentor wil pay, f permittad by applicable law, sny raasonabls tarmination fse as detarminsd by Lendar
from fime to tina.

DEFAULT. Each of the following, at the optign of Lander, shall canstitute an svent of dafault ("Event of Default®} under thie Mortgage.
Default on indabtednesa. Failure of Grantor t0 make any payment when dus on ths Indebtadnass.

Default on Other Paymants. Fallure of Grantor within the time required by thia Mortgage to maks any paymsn! for taxed of nMwance of
ainy ofthar payment necsssdry 10 prevent fiting of or 1o sffect dimcharge of mny lion,

Compliance Detault. Failure of Grantor to comply with any other term, obligation, cavenant of corditon conlamed o thus Morigags, the
Naots or in any of the Related Documants.
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Dafault in Favor of Third Parties. Should Grantor default under sny loan, sxtension of cradit, security agresmant, purchsie o dmibs
agresment, or any othar agresment, n favor of sny other creditor or parson that may mateeiaily affect any of Grantlor's praperty o
Grantor's ability to repay the Note or Grantor's sbility to perform Grantor’'s obhigstions under this Mortgege o sny,.of the Relgtad
Documants. ’

Falese Stataments. Any warranty, reprosentation of atatemneant made of furnishsd 1o Lander by of on behalf of Grantor under this Morigage .
the Nots or the Related Documasnie ie teise of misisading in any material respect, sither now or gt the tims mads or furnished.

Dstactiva Collateraliaation. This Mortgaga or any of the Rsiated Documents casses 0 ba in hill force and stisct (including tedura of any
coliatersl documants 10 craate & valid snd perfected security interast of lien) ot any timae and for sy Heaon.

Insclvency. Ths dissolution o tmination of Grantor's existencs #s 3 gomg busneds, he nsolvency af Grantor, the appontmaent ol »
recoiver 1or any part of Grantor's property, any assignment for ths benefit of creditors, any type of creditor workout, or tha commenc stneni
of sny precesding under any bankruptoy or insolvency laws by or ageinst Grantor,

Foreclosurs, Forfeltuwe, eto. {ommencament of foreciosuras or lorfeituwrs procesdings, whather by judicial proceeding, sl help
raposnsasion or any other method, by eny creditor of Grantor ar by any governmental agoncy aguinat any of the Property. Howewvar, tha
subsaction shall not spply in the avent of a good faith dsputa by Grantor s 10 tha velidity of reasonablenees of tha clam whach w ths hass
of the foreclosura or forafanurs proceading, providad that Grantor gives Landsr writtan rotics af such clam and lutnihed f4dstvee o 4
sureaty bond for the claim sstisfactory 1o Lander,

Bresch of Other Agreament. Any breach by Grantor under the terms ol any other agreement betwaen Granior and Lander tha' s oo
remadied within any graca period provided therein, including without limitation any agraemant concernng any ndebtadness or Gther
abligation ¢f Grantor to Lender, whether sxmting now or later,

Events Affsoting Guarantor. Any of the praceding events occurs with respect to sny Guarentor of any of the Indebietness or sy
Guarantor diss or becomes incompetent, of revokes or disputes the validity of, or lisbdity uinder, sny Guaranty of the indebtedness

Adverse Changs. A materisl adverss chengs occurs in Grantor's financisl condition, ¢ Lender belinvas the prospsct of paymaent or
performanae of the indebtednsss nm mparsd,

inescurity. Lender in good faith deems iteelf insecurea,

RIGHTS AND REMEDIES ON DEFAULT. Upon ths occurrenca of any Event of Default and s any tims tharaafter, Lendar, at s npton. may
axptcine any ond of mors of the following rights and remadies, in addition to any other rights or remadies provided by law:

Acosterate indebtedness. Londer shall have the right at ita option without natice to Grantor to deciors the sntwe indebtedrass smmadiatey
dus wnd payable, including any prepayment psnaity which Grantor woudd be required to pay.

WCC Remedies. With raspect 10 il or any part of the Parscnal Proparty, Lender shall have all the rights and remedmes of & secured [wmy
undar the Uniform Commaergial Code.

Collect Rents. Lender shall have ths right. without notice to Grantor, 1o take possession of the Property and collect tha Rents, mcluding
amounis past due and unpald, and apply the net procasde, over and above Lander’s coste, againet the indebiladness. in turthersnce of th
right, Lender may requirs sny teanant or other user of tha Property 1o maks payments of rent or use Tese directy to Lender. I the Renty are
collscted by Lander, than Grantor iiravocably designeates Lander as Grantos’s attormney-in-fect 1o endorss metrumania recaived o paymaent
theraof in the name of Grantor and to negotiste the same end collect tha procseds. Pryments by tnants o other users 10 Lender n
responsa to Landar’'s demand shall satiefy the obligations for which the payments are made, whethe or not any propar grounds Tor the
demand existed. Lender may exetciss ity rights undar this subparsgraph sithar in parson, by agant, or thwough & recsiver.

Appoint Recetver. Lander shail have the nght 10 have a receiver appomntad to take posssssion of all or eny part of tha Proparty. with the
power t& prolsct and praasrve tha Property, 1o operats the Proparty praceding forecloeure or sala, snd to collect the Rents from the
Proparty and apply ths procesds, ovat and abava the cost of tha recaivership, against the Indebtadeass. Tha racsrver mey sefvs withoul
bond if parmitted by lavw. Lender's vight to the sppomtmant of a recaivar ahoil exiat whathar or not the apparent vabue of tho Propesty
axcands tha indabtedness by a substantis! amount. Employment by Lander shall not dingualify a perscon from sarving as a rocaive

Judicis! Formolosurs. Londsr may sbasin & judiciat dacras torsciosing Grantar's interset in Al ar any part of tha Proparty.

Nonjudicial Sale. Lender shall be suthorized to take posssssion of the Property snd, with or without taking such possassron. sfis grang
notice of the time, plece and terms of saie, Yogether with & description of the Propsrty 10 be sold, by publicaticn ente & weak for thres 1)
succeasiva waeks in soms nevwespaper published n the county of sounties i which the Resl Property o be sold & located. 10 seil the
Propartly (of such part or paris thereof as Lendwr may from timoe 10 time oiect 0 ssfl} in fom of the fromt or men dowr of the courthouse o!
the county m which the Property to be soid, of & substanTisd end materisl part thereof, 0 located, &t public ;oActy. to the highest badder for
cash_ It thers in Rasi Property 10 ba sold under this Merigege in more than one county, publication shall ba made in 8l countes whers Tha
Reni Froparty 10 be sold s loceted. If no newspaper is publishoed m any county in which any Real Property to be soid 1= iocated, the notice
shal! be published in a newspaper published in an adjoining county for three (1) successive wasis. Ths sale shall De heid Detwesn the
hours of 11:00 a.m. and #:00 p.m. on tha day deaignated for the easrcise of the power of sals under thys Mortgage. Lender may bkl ai
any sais had under the twrms of this Mortgage anc may purchass the Property if the higheet bidder therefora. Grantor hersby wanws any
and ol rights 1o have the Property marshalled. In axercising ite rights and ramediss, Lendst shall ba tree 1o esll all or sny part of tha
Proparty togother or separataly, it one sale or by separate salés.

Oeficiency Judgment. |f permitted by spplicable law, Lendor may obtaw » judgment for any dehicioncy remawing o the indebredness dun
to Larrder after application of all smounta raceived from the axercise of tha rights provided n this sacthon.

Tenancy at Sutterance. Hf Grantor remaine in possession of the Froperty efter the Propariy w sold as provided above or Landar otherwes
bacomas sntitiad to possession of the Fropsrty upon detault of Grantor, Granior shall become a tanant st sutferance of Lender o the
purchaser of the Property and shell, at Lander’s option, afther (a) pay & rsasonable rontel for the use of the Proparty, or (bi vecats the
Proparty immadiately upon the demand of Lender,

Other Remedies. Lendar ahall have sil other righta and remedies provided in this Mortgngs or the Note or avadable at lavy or i equrty

Sale of the Property. To the axtan! psrmitted by applicable faw, Grantor hareby waives any and sl right to have the property marshsiied
In axercising ite rights and remaediss, Londer shall ba fres to ssll all or any part of the Proparty togethar or sspatetely, m one aale or by
vaparate anlaw. Lender shall be antitied to bid ot any public sale on sl or sny porticn of the Property,

Notios of Bale. Landor shalt give Grantor reasonabis notice of the time and place of eny public sale of the Poarvonal Progerty or of the timae
after which sny private sale ¢or other intendad disposition of the Personal Propasrty is 10 be made. Reasonabla notwe shell masn natics
given at least tan (10) days bafors the tima of tha sele or diapodition.

Walver: Election of Remediss. A waiver by any party of & braach of a provision of th.e Morigage shall nat conesitute a werver of o
prajudice the party's rights otherwise to demend strict compliance with that provision or any othar provision.  Election by Lander 1o pursue
any ramady shall not sxciude pureuit of sny other remedy, and an slection to meks esxpenditures or 1ake action to perform an obligain ot
Grantor under thia Mortgage after failure of Grantor te perform shal net alect Lendar's right to declare a dateult and exercme (in (emedes

under this Morigagse.

Attorneys’ Fees; Expeness, If Lander institutes sny muit or action to snforce any of tha terma ot this Morigags. Lander shadl be snutisd 1o
racover such sum ae the court may adjudge reasonable as stiorneys’ feea at trisd and on any appaal. Whether or net any court action
invalyed, ali ressonabls expensse ncurred by Landsr that in Lander’s opinion ars nacessary at any twme for the protection of it ntarest o
tha sniorcement of ita rights shall bscome a part of the Indebtedness payabls on demand snd shall bear mitarast from the date of
axpsnditure untdl repaid et _the rate provided for in the Note. Expanses coverad by this paragreph nclude. without limmnstion. howaever
aubject to any limits undar applicable law, Lander's sttornaye’ feas and Landar’s lagel sxpmnsas whather of not there m A lawauit, nciudmg
attornays’ Tees for bankruptey proceedings lincluding efforts 1o modify of vacats any sutomatic stay of munction), appasis and any
anticipated post-judgment collaction services, the cowt of asarching records, obtaming title reports (ncluding foreclosure raportal,
furveyors’ raports, and oppraiesl fees, and title ineurance, to the sxtent permitted by applicable taw. Grantor sise will pay snhy cowrt costls,
th addition 10 &l other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notics undar this Mortgege. including withou! miation sny notwce ol defsult and mny
notica of sate to Grantor, shall b I writing, may ba sent by telsfacemile (unisas otherwisn required by iawl, and shall be sffectrve whan
actunily deliverad, or when deposited with a nationally recognzed overnight coutie, of, f malled, shall be deamad sffective when deposited n
the Unitad States mai firnt clasn, certified or registorpd mpil. postags prepaid, directed to the addrasses shown near thes begnnmg of thm
Mortgags. Any party may cheanga ite sddrass for notices under this Morigage by giving formal written nohice 1o the othet parties, spactyg
that tha purposa of the notice is to change ths party’'s addrasa.  All copiss of notices of foreciosures frem the holder of any en whaeh ha
priority over this Mortigage shall be sent to Lender’'s addrais. as shown near the beginning of this Mortgage. For notice purposes, Grantor
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agrase to koep Lender informsd a1 sl timas of Grentor's current addrens.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part ol thm Morigage:

Amendments. Thia Morigage, together with any Ralatsed Documesnts, constiulas tha sntire imderstanding and agresmant of The partny as
¢ tha matters sat forth in this Mortosge. No siterstion of or amendment to this Mortgege shail be stfactive unlass grvan m wriling and
signad by the party or psrtiss. sought to be charged or bound by the siteration or amsndment.

Annusl Reperts. 1t the Property 58 used for purposes other than Grantor's remsdence, Grantor ehadl furmmh 1o Landsr, upon reQuest. &
certified statoment of net opersting incoms recslved from the Property during Grantor’s previous fucal yest n such form and detsad as
Lenciar shali require. “Net operating ncoma” shall mean alt cash receipts trom the Proporty lass sl cash sxpenditures maia m Lonhschon
with the operation of the Property.

Applicable Law. This Mortgage has heen delivered to Lender and scoepind by Lander in the Gunte of Albems. Subject to tha provisians
on arbitration, this Mortgege shall be governed by and sonstrusd in scoordance with the lawse of the 5tate of Alabame

Arbitration. Lendsr and Grantor agres that all dispumes, cisims and controversias batwesn them. whether mdividual, joint, or casa
natute, arteing from this Martgage or atharwies, inchating whhout imiation contract and fort disputes, shell be arbitrased purmusnt 1o the
Auiea of the Amerasn Arbitration Asseciation, upen request of sither party. Ns act to Tska or dmposs of any Coflmtars ehell constduto «
waiver af this arbitration sgresment or be prohibitad by this srbitration sgreement. This includea, without bmitation, oblawng mpnctive
ralief or & temporary reatraining order; invoking a powss of aale undsr any desd of trust or morigege; obtaming a writ o! sttechrmant «r
impowition of & recelver; or axarcieing any rights reiating 1o personsl property, ncluding taking or drpoeng of such propariy &ITh or withoul
judicial process putsuant to Article 3 of the Uniform Commaercial Code. Any disputes, claims, of controversss concarning the iawluiness o
reancnablaness of sany mct, of axarcias of sny right, concerning &hy Collatarel, including any clamm to rescedd, reform, or otherwise modity
any ngresment reiating to the Coliateral, shall sise bs srbitrated, provided however that no erbitrator shall have the nght of the powwr o
anjom of restrain any act of any party. Judgmsnt upon any avward rendered by mvy mbitrator may b entered wm any court haywy)
jurisdiction. Nothing i this Mortgage shall preclude shy party from sealing aguitable relie! from 8 court of competant jurisdiction. The
statuta of limitations, setoppsl, waiver, laches, and simiar doctrines which would otherwise be sppiicabis in an action brought by a party
ahall be spplicable in aiy arbitration procesding, and the commancemant of sn arbitration proceading shall be deomed e commancement
ol an action for thess purposes. The Federal Arbitration Act shall apply te ths construction, intarpretation, avd snforcement of thms
atbitr ation provikion.

Caption Msadings. Caption hasdings in thiz Mortgaga ara for convenmnce putRoses only arnd are fdt to be used 16 nterprat or defoin tha
proavisions of this Mortgage.

Merger. Thare shall be no morger of the intsfent ar estiste craatad by this Morigags with Bny other nteres! or extsts n the Proparty 8t sny
rime heild by of for the bonuatit of Lender in eny capacity, without the writton tonasnt of Landas.

Ssversbility. | 8 court of compatent jurisdiotion finds any provision of this Mortgege to be mveld or unanlorceabls as tD sny person of
circumatance, such finding shadl not randar that provimen invalid or unenforceabie as o any other parsony of crcumetances. H feawhia
any such offending provision shail be deemsd to be modified (o be within tha ienits of snforceablity or validity, howaver, it the offandng
provision cannot be so modified, it ehali be siricken snd all ather provisions of this Mortgege m sli othet respacts shall reman valud am?

anforceabis.

Successors and Assigne. Subject 1o the limitations stated in this Mortgags on trenafer of Grantor's intscent, ths Mortgage shall be bindmg
upon and inure to the bensfit of the putties, thek successcrs and sasigne. If ownership of the Property becomen vastad i 8 pareon oty
than Grantor, Lender. without notice to Grantor, may deal with Grentor's successors with reference to this Mortgage and tha indeblednsas
py way of forbsarence or sxtension without redessing Grantor from the obligations of this Mortgags or lisblity under the indebiednass

Tima 1o ol’th- Essence. Tima is of the sasance in the performance of this Mortgags.

1E -'||..'_-|'-‘. 2 JTWW F'F

Whaiver of Hemastead Exempton. Granior hareby releasss and vvaives sil rights and benetita of the homeastaad axamplion avws ¢f the State
ot Alabama as to all indebtadnase asacursd by thia Mortgegs.

Waivers and Coneents. Lender shall not be deemed to have waived any rights under the Morigage fof under tha Ratated Cocumente.
Unlens such weiver i in wiiting and signed by Lender. Mo detay of ommon on the part of Lender i axerciaing any nght shedl oparate & »
waiver of such right ar sny pther right. A waiver by any party ol o provision of this Mortgage shall ol Sonstituta & waiver of of prajdics
the party’s right otharwies to demand strict comphiance with that provision or any other grovision. No prior watver by Lendar nor ahy
caurse of daaling batween Lander and Grentor, shall constitute & waivor of any of Lender’s rights of any of Grantor's oblkgationa an to any
luture transactions. Whenever consent by Lendet is required in this Morigage, the aanting of such consent by Lender m ey inslance shalt

not constilute continuing consent 1o subsequent instences whers such consent s raquired.

RECORDING. 340.000.00 of tha procesds of thm losn have paen applisd on the purchama prica of Tha propertly deacribed heram conveysd to
martgagnr aimuftansounly harawith.
GAANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO /TS TERMS

THIS MORTGAGE 15 GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE 5 AND SHALL CONSTITUTE AND HAYE THE EFFECT
OF & SEALED INGSTRUMENT ACCORMDING TO LAW,

GRANTOR:
A. D. Chandlar Company, Inc.

o oz ALY

This Mortgags prepared by:

Meme: Lizx ThompsonMeal Estate Cepartmant
Address: P.Q. Box 10247
Chty, State, ZIP: Birmingham, Al 15202
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CORPORATE ACKNOWLEDGMENT
STATE OF _ A\ X wu i ,

) 88
county oF__ 3¢ § Kegr gy !

|, the undersignad suthority, & Notary Public in and for said county i said state, hereby certity that A. D. Chendier, President, of A D. Chandie:

Company, Inc., a corporation, e signed to the foragaing Mortgags and who 1w known tc me, aciknowiadgmt bafors me on this day that, bemg
ormed of ths contants of asid Mortgage, he or she, as such officer and with full suthority, sxecuted the seme volunisrdy for arwd s the sct of

said corporation. _

Given under my hand and official sesl this 1.\P(_ i day of __;_)]_l_H_I.Cu_L.t L20 (Y
' A UEY, O & X SO

WY COMMESSION FXPHES A1 1, 7002

My commission sxpires
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NOTE TO PROBAYE JUDQE

This Morigags secures openend or revelving indebtedness with resdantial real proparty of wereste; therwiore, under Bection 20-22-HIR.
Code of Alsbams 1975, as smended, the mariyage fling privilege tax on this Mortgags should not axoeed §.15 for sach $1Q0 lor fraction
therwo!) of the credit imit of § _wﬂh“h.wHﬁhhmMWMmhMbvﬂh
Mortgage ot any one time.
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