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MORTGAGE

THIS MORTGAQGE 18 DATED JANUARY 11, 2000, betwean Nancy Gall Vansant, an unmarmied woman, whose
address s 1782 Alston Farm Rd., Columbiana, AL 385061 (referred to below as "Grantor”); and Regions Bank,
whoae address is 228 Went Collage Street, Columbisna, AL 38506561 (referred to below as “Lender™).

GRANT OF MORTGAQGE. For velushie conskderstiort, Gramor morigeges, gramte, bargaine, sells snd conveys to Lander oll of Grantor's nght,
tity, and interest in and to the following described real property, together with ail existing or subsequently erected or affixed buidings,
improvements snd fixiums; sl sasements, rights ot way, and sppurtanances. all water, water rights, watercoursas and ditch righta {including

| atock in utilithes with ditch or irrigation righta); and afl other rights, royattias, and profits mmiro'i to the rest property, including without mitation
ail minerela, ofl, gos, uuuthnrm-i and similar mattera, locatoﬂ in Sheitby County, State of Alahama {the Hul Property™):

See Balwdull " sttached.
THE REAL PROPERTY DEBCH!BED ABOVE DOESB NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 1782 Alston Farm Rd., Columbiana, AL 380861.

Grantor presently aasigns to Lender all of Grantor’s right. title, and Intereat in and 1o all isssss of tha Propany and sl Rents from the Property
in addition, Srentor gronts to Lender & Uniform Commercial Code sagurity interes? in the Personal Property and Rents.

DEFWITIONS! The following words shell have the following meanings when used in this Mortgage. Terms not otherwise defined in thia
Maortgage shall have the maaninga sttributed to auch terms in the Uniform Commercial Code. Al references to dofiar amcounts shall mesn
amounts in lawtul monay of the Unitad States of Americs.

Grantor. The word ~Grealor” maans Nency Gat Vamasmt. The Grantor is the mortgagor under this Mortgaga.

QGuersrtor. The word "Guarsntor” mesns snd includes without lmitation each and all of the guarantors, surieties, and accommodation
parties in connection with the indebtedness.

improvernants. Tha word "lmpravernenta”™ means and includes without limitation o) axisting and future improvemants, bulidings.
atructures, mobile homes affixed on the Real Property, facillties, additions, replacements and other conatruction on the Real Property

ndebtedness. The word “indebtedness” maans all principal and intersat payablae under the Note snd any amounts expended or advanced
by Lended to discharge obligstions of Grentor or axpansss incurrsd by Lendsr to enforce obligations of Grantor ueder this Martgaga.
together with interast on such amounts as pravided in this Morigage.

Lender. The word “Lender” mesns Regiona Bank, Its successors and assigns. The Lander is the mortgagas under this Mortgage.

Morgege. The word ~“Mortgege” mesns this Morigage between Grantor snd Lender. and includes without imitation all nuigrmnnu A
sacurity imenss! provisiong retating to the Personal Property snd Renta.

Nate. The word "Nots® meana the promissory note or credit agreement dated January 11, 2000. in the original principal amount

of $20,200.00 trom Grentor to Lender, togsther with all renewals of, extensions of, modifications of, refinancings of, consolidations of,
and substitutions for the promiasory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEAEST RATE.

Personal Property. Tha worde "Personal Property”™ mean sil aquipment. fixtures. =nd othe: articies of personal proparty now of harestftar
owned by Qrantor, and now or hereafter attached or sHixed to the Real Property; togathar with sl actessions, parts, snd sdditions to, ol
raptacemants of, snd all subetitutions for, any of auch property; and together with all procseds {inchading without Emitation all insurance
procesds and refunds of premiumas} from any sale or other disposition of the Property.

Property. The word “Property™ means collectively the Real Proparty and the Fesaonal Property.
Real Property. The words "Real Property” mean the property, interssts and rights described above in the "Grant of Mortgage® section.

Related Documents. The words “Relatad Documenta™ mean and include without limitation afl promissory notas, credit agreements. loan
sgresments, snvironmentisl sgreernents, guarantias, security agraements, mortgages, deeds of truat, and sll other instruments. sgreameants
and documents, whather now of hereatter axisting, executed In connection with the Indabtedness.

Rents. The word "Renta” maans sil prassnt and future rents, revenues, income, issuas, royaltias, profits, end other banafits dertved trom
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE BECURITY INTEREST N THE RENTS AND PERSOMAL PROPERTY, 18
GIVEN TO SECURE (1) PAYMENT OF THE INDEETEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UMDER THIS
MORTOAGE AND THE RELATED DOCUMENTS. THIS MORTGAQGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Mortgage, Grantor shsll pay to Lander sll amounts sscurad by thie
Morigage as they becoms due, and sheall strictly perform eil of Grantor's obligations under this Mortgage.

POSBESSION AND MAINTENANCE OF THE PROPERTY. Grantor ngrean thet Grantor's posasssion snd usa of the Property shall be governed by
the following provisions:

Poasession and Uss. UntH In default, Grantor may reamain in possesasion and control ot and operate and manages the Proparty snd collect
the Rants from tha Property.

Duty 10 Meintsin. Grantor shall maintain the Property in tenaniable condition and promptly pertorm all repairs, replacements. and
mainisnsncs Necessary to praserve ita vaiuve.

Hazerdouw Substances. Tha terms “hazardous wasts,” "haiardous subystance.” “dispossl.” “release.” and “thrastaned relesss.” as used in
tita Mortgage, sheall have ths same meaninga st set forth in the Comprehansive Environmental Responss, Compensation, snd Liability Act
of 1980, ss smended, 42 U.8.C. Section D801, at 2aq. ("CERCLA"|, the Suparfund Amendmaentzs and Raauthorization Act of 1988, Pub. L.
No. B89-488 ("SARA"), the Hatardous Materials Transportetion Act, 49 U.S.C. Section 1801, st seq., the Resowrce Conservation end
Recovery Act, 42 U.8.C. Section 8301, ot seq.. or othar applicable state or Fedaral laws, rules, or regulations adopted pursuant to wny of
tha foregoing. The termsa "hazardous wasts® and "hazardous substance” shsll also include, without Smitetion. petroleum and petroleum
by-products or any fraction thereof snd ssbastos. Grantor rapreasnis and warrents 10 Lendsr that: (8] During the period of Grentors
ownarnship of the Property, thare has bsen no use, genaration, manufacture, storage, treatrnant. dispossl, releass or threatened relesse of
any hazerdous wansts Or gubstence by any person on, under, sbout or from the Property; (b} Grantor has no knowledge of. or rasson to
belisve that thers has Deen, exoept s previously disclosed to and scknowledged by Lander in writing, (i) any uss, peneration,
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meanufacture, ltnrq!gn, treatrint, dispoasl, relsass, o threstened release of any hazardous waste or substance dn, under, abaut gr fram the
Property by any prior owners of occupants of the Property or {§) any octusi or threstened liigation or claime of any kind by any
relating to such matters; and (c) Excapt ss previously diaciosed 10 snd scknowiedged by Lender in writing. - & neither Grantor nor eny
tenant, cONtractor, agent or othar suthorized ussr of tha Proparty shall se, generate, manutactura. storm. traat, disposa of, or foisase anry
hazardous waste or substance on, under, about or trom the Property and (i) any such sctivity shall be conductiad in compliance with all
spplicabls federal, atate, and local laws, reguistions snd ordinances, including without limitation those lsws, regulationa, ana ordinances
describad above. CGrantor authorizes Lender and its agents to entar upon the Proporty to make such inspections and toats, at Grantor's
sxpanss, as Lander may deem sppropriate to detsrmine compiisnce of the Property with this ssction of the Mortizage. Any inspections o
teats made by Lenider shak be for Landar's purposes only and ahail not be construsd o craate any responsibility or Hability on the part of .
Lender to Qrantor or to any other person. The repressntations and warranties contsined hersin sre based on (irantor's due diligance n :
investigating the Property for hazardous waste and hazerdcus substances. Gramtor heraby (&) reloasas and waives sny future clarma
Lendar tor indemaity or contribation in the event Grentor becornas liable for clesnup or othar costs under any such laws. end (b
sgress 1o indemnify and hold harmisas Lander against sny and all dlaims, losses, liabilities, dsmages. pansitiss, ard sxpenses which Lande:
may directly or indirectly sustain or suffer resulting from a breach of this saction of the Martgage or as 8 Gonsequence of any usa.
generstion, msnutscture, storage, disposal, relesss of threatened release of 8 harardous wesle of substance on the propechies, The
: provisions of this section of the Mortgage, including the cbligation to indemnify, shall survive tha payment of the Indabtadnese and the
| satisfection and réconveyance of the Hen ot this Mortgage and shall not be affected by Lender’s acquisition of any intareat in the Property
: whather by foreciosure or otharwise.
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Nulsance, Warte. Grentor shsil nat cause, conduct of parmit any nuigsnce nor commit. parmit, or autfer any strigping of or wasts on or 1o 3
the Property or any portion of the Property. Without limiting the genarality of the toregoing, Grantor will not remaovs. of grent ta any othar j
party the right to remave, any timber, minersls linchading cit and gas), soil, gravel or rock products without thap preor written consent of 3
Lender.

i

Aemovel of improvements. Grentor shall not damolish or remove any '‘mprovements fram the Rest Froperty wrthuut the prigr wrnttan
consent of Londer. As 8 condition 1o the remaval of any Improvements, Londer may require Grantor to miska srrangaments sstistactory 1o
- Lander to repixce such Improvements with improvemmnta of st ieast equst value. | o

Lender's Right to Enter. Lender and its agents and reprassnialives may enter upon the Real Property at all rniumblu times (o attend fo
Lender's interosts and to Inapect tha Proparty 1or purposas of Gramter’'s complianca with the 1erms and ceonditions of this Mortgaga.

Gomplience with Governmenasl Requirements. Grantor shell promptly comply with oll lawa, ordinances, and reguiations, now of Reresttor
in attect, of sl governmental authorites applicabia 1o the use or occuponcy of the Proparty. Grantor may contést in geod Taith any such
lsw, ordinance, or reguistion snd withhold compiiance during any proceading, inchuding appropriate appeals. so king a8 Grantor has notihaed
Lendar [n writing prior to doing 8o and so long as, In Lender'a sole opinion, Lander’s Intsrests in the Properly aré Not popardired.  Lender
may require Grantor to post sdequate security or a suraty bond, reasonably satistactory to Lender. to protect Lendar s interest.

Duty 10 Protect. Grantor agraes neither to abandon nor leave unattended the Property. Grantor shall do ail other ects, in gddition to those
scts set forth above In this section, which from the character and use of the Property are reasonably necessary 1o protect and presarve the

Propeny.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, daciare immedistely dus and payable ail sums secursd by thia Morigsge upon
the ssis or tranafer, without the Lender's prior written consent, of all or any part of the Real Proparty, or any intsreat 0 the Real Property. A
"sale Or transfer” mesna the conveysnce of Real Propsrty or any right, tithe or interest therein: wheather legal, beneficial or squitabie. whether
valuntary or invaluntary; whather by outright ssle. deed, instaliment sale contract, land contract, contract for dead. leasehold interest with a
term grenter than three {3) yoars, lease-option contract, or by sals, assignment, or transfer of eny banalicial interast in or to any lang trus!
holding title 1o the Real Property. or by any other methed of conveyance of Real Property interest. 11 any Grantor is 8 Corporation, partnarihip of
Nmited Habilitywcompany, transter also includes any change in ownership of more then twenty-five percent {28%| of the voting atock, partnersh.p
intersats or imited lisbllity company interssts. as the cads may be, of Grantor. Howaever. this option shall not be exercised by Lender if such
exercise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relsting to the taxes and liens on the Property are a part of this Mortgegea.

Payment. Grantor shail pay when due land In all events prior to delinquency) nil taxes. payroll taxes, apecisl thxes. asssaamants, waoter
charges and sewer sarvics charges levied sgelinat or on sccaunt ot the Property, and shalt pay when due sk claims for work dona on or for
sorvices rendared or material furnished to the Property. Grantor shall maintain tha Proparty free of sfl lisns havirg priority over of equai 1o
the Interest of Lender under this Mortgege, except for the fien of laxes and assessments not dus, snd axcep! Bs otharwiss providad in tha

following paragraph.

Rigt To Comest. Grantor may withhold payment of sny tax, asssasment, or clsim in connection with 8 good feith disputa over the
obligation to pay, 80 long »s Lander's interest in the Property i8 not jsoperdized. If a Han srises or i ftied as o reault of nonpayment.
Grantor shall within fifteen (15) deys sfter the lian srises or, if a Uen is tHed, within fiftesn {15} days sfisr Grantor has nolice of the filing.
sacure the discharge of the lien. or If raquestad by Lander, depasit with Lendar cash or & sufficient corparate surety bond or other gecunty
satisfactory to Lender in an amount sufficlent to diecharge the lien plus sny costs and sttorneys’ fees or other Charpes that coukd acorue as
2 result of 8 forsciosure or sale under the lisn. In sny contest, Grantor shall defend itselt and Landar and shell satisfy sny sdverse judgmenit
balore snforcemant againet the Proparty. Grantor shalt ngme Lender zs mn additional obligne under any surety bond furnished in the

contesat procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistectory evidence of payment of the taxas orf asssasments snd shall
suthorize the sppropriate govermnmmantal officisl to daliver to Lender at any time s writtan statemant of tha taxes and asseasmants sgains!

tha Property.

Notics of Conatruction. Grantor shall notify Lender at least tifteen i15) days bafore any work is commenced, sny services are turnished, or
any materisls sra supplisd to the Property, it any mechanic’s lisn, materiaimen’s lien, or other il could be agserted on account of the
work, services, or matarials. Grantor will upon request of Lander furniah to Lender advance assurances satisfectory (0 Lender that Grantor

can and will pay the cost of such improvemants,
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property ars a part of this Morigags.

Maintenance of insurance. Grantor shall procure and meintain policies of fire insurance with standard extended coverege endorsementa on
a replacemant baals tor the full insurable vaiue covering all Improvemants on the Reel Property in an amount sufficient to avod spplication
ol any coinsurance clause, and with 3 standsrd mortgagas clause In favor of Lender. Policies ahalt ba written by such surance companas
snd In such form as may be reasonably acosptable to Lendar. Grantor shall deliver to Lender certificates of coverage from sach maurer
contsining a stipulation that coverage will not ba cancelied or diminished without & minimum of ten (10} days’ priof written notice to Lander
and not contsining any disciaimer of the insurer’s llability for failure to give such notice. Each Insurance policy also shalt include an
sndorsement providing that coverags in favor ot Lender will not bs impaired in any wey by any act, omission or detawdt of Grantor or sny
other person. The Resl Property is located in an area designatsd by the Diractor of the Federal Emeargency Managemant Agency s a
apecisl flood hazard srea. Grantor agrees to obtain and meintain Federal Flood Insurance for tha full unpeaid principal baance of the ican
and any prior lens on the property sscuring the loan, up to the maximum policy limita set undsr the National Flood Insurance Program, or as
otherwise required by Lender, snd 1o maintain such insurence for the term of tha loan.

Application of Procesds. Grantor shall promptly notify Lander of any loas or damage to the Property, Lander may make proot of ioss f

Grantor Tals to do s0 within fittesn {15} days of the casudity. Whether or not Lander's sacurity is impaked, Landsr may, at its election.

apply the procesds to the reduction of the Indebtedness. payment of any flen attecting the Property, or the reatoration and repair of the

Proparty. f Lender elects to spply the procesds to restoration snd repair. Grentor shall repair or repiace the damaged or destroyed
; improvemants in a mannar satisfactory % Lander. Lender shall, upon aatisfactory proof of such axpesnditure, pay or reimburse Grantor from
: tha procesds lor the ressonable cost of repair or reatoration if Grantor (3 not in default under this Mortgags. Any procseds which have not
baen disbursed within 180 deys after their recelpt and which Lender has not committed Lo the repair or resteration of the Proparty shall ba
usad first to pay any amount owing to Lendsr undsr this Morigage, then to pay accrued interest, and the remander, it any, shall be applied
to the principal balance of the indebisdrmss. If Lander holde sny praceads aftar payment in tull of the Indebtedness, such procesds shall be
paid to Grantor.

Unexpired inawrsnce ot Sele, Any unaxpired insurance shall inure 1o the benetit of, and paas 1o, the purchaser ot tha Propatty covared by
this Mortgage at sny trustes’s ssie or other sale hakd under the provisions of this Mortgege, or at any toracioasure sale of such Property.

EXPENDITURES BY LENDEN. If Grantor fails 10 comply with any provision of this Mortgaga, or if any sction or proceeding is commanced that
would materislly atfect Lender's Interasts In the Property, Lender on Grantor’'s behalt may, but shall not he required to. tske any action that
Lendar deems sppropriate. Any amount that Lender expends in g0 doing will bear Interest et the rate provided for in the Note from tha date
incurred or peid by Lender to the date of repaymant by Grantor. All such axpenset, at Lender’s option, will {a) be piysbie on demand. (b) be
added to the balance of the Note and be apportioned emong and be payable with any instalimant payments 1o becoms due during aithar (i) the
term of eny appiicabla insurence poiicy or ) the remaining tarm of the Note. or {c] be trested as a balicon payment which will be due and
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payable et the Note’s meturity. This Mortgage siso will secure payment of thess amounts. The rights provided for in this persgraphishell be in

addition to sny other rights or any remedias to which Lender may be entitied on account of the default. Any such action by Lender shall not be
coratrued as curing the defsult 30 as (0 bar Lender from any remaedy thet It otharwise would have had. ' -

WARRANTY: DEFENSE OF TITLE. The following provialons relating 10 ownership of the Property are a part of this Morgage.

Tithe. QGrantor warants that: (8} Grantor holds good and marketabds title of record to the Property in fas simpia, frea and clear of sl Bens
and sncumbrances other than those aet forth in the Real Property description or in any title insurance policy, title feport. or tinal title opinien
isgusd In favor of; end accapted by, Lender in connection with this Mortgage, and (b} Grentor has the fll righi, power, and autharity to
sxesute ang deliver this Mortgage 1o Lender.

Defanse of Tithe. Subject to the axcaption in tha paragraph ahove. Grantor warrants and wilt forevar dafend the title to thae Property sgainst
the lawful cisims of all parsona. In tha avent any sction or proceeding is commenced that quastions Grantor's tith or the interant of Lander
under this Mortgage, Grantor shail defend the action st Grantor's expenss. Grantor may be tha nominal party in such proceeding. but
Lende: shall be entitled to participata in the proceeding and to be representad in the proceeding by counssl of |endar’s cwn chorce, and
Gramtor will deliver, or cause to be deliverad, to Lender such instruments 88 Lencder may raquest from tim@ to time to parmn such

partcipation.

Compliance With Lawa. Qrantor warrants thet the Property and Grantor's use of the Froperty comphas with al existing applicabla lawx
ordinances. snd regulationa of govearnmantsl suthorities.

CONDEMINATION. The following provisions ralating to condemnation ot the Property are a part ot this Mortgege.

of Net Procesds. |f all or any part of the Property is condemned by aminent domain proceedings or by any procesding ot
purchase in lieu of condemnation, Lender may at its alection raquire that ail or any portion of the net proceeds ¢f the award be applied 10
the Indebtedness or the repair or restoration of the Property. The net procesds of the awerd shail mesn the award sfter peyment of all
reasonable costs. expenses, and attornays’ fees incurrad by Lender in connection with the condemnation.

Procesdings. |1 any proceading in condemnation in filed, Grantor shall promptly notity Lender n writing, and Grantor shail prompity taka
such staps 88 may be necassary (0 defend the action and obtsin the award. Grantar may be the nominal parly in such proceeding. bul

Lander shall be sntitied to participate in the proceading and to be representsd in the proceeding by counsel at itqf own choice, and Gramors
will delhver or cause to be deflversd to Lender such instruments »3 may be requested by it from tims to time to peimit such pasticipation.

WAPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fullowing provisions relating t¢ governmantal taxes,
tses and charges are s part of this Mortgage:

Current Tanes, Fees and Charges. Lipon requast by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatever other aotion is requestad by Lender to perfuct and continue Lendsr’s lien on the fleal Property. (Grantor shall reimburse Landear tor
all taxos, as described below, togather with all expenses incurred in recording, perfecting or continuing this Mongege. including withou!
limitation all taxes, feas, documentary stampa, and other charges for recording or registering this Mortgage.

Taxes. The following shail conatitute taxes to which thie section spplies: (al a speciic 1ax upon this type of Morigega or upon all or sny
pert of the Indebradness sscured by this Mortgage: (b a specific tax on Grantor which Grantor is suthorized or required 1o deduct trom
payments on the indebtednaas secured by this type of Martgage: (c) a tax on this type of Mortgspe chargesble againet the Lender or the
noider of the Note: and id) a specilic tex on all or any portion of tha Indebisdness or on payments of princpal and interest made by
Grantos.

Subsequent Taxes. I any tax 10 which this section spplies is enacted subssquent to the dets of this Mortgaga. this avent shal have the
same sftsct as an Event of Defauit {as defined balow|, and Lander may axercise any or all of its available romeadios for an Event of Default
es proviged below uniees Grantor oither ia} pays the tax befors it bacomes delinquent, or (bl contests the tax as provided asbove in the
Taxes and Liens section anc deposits with Lendar cash or & sufficient corporate surety bond or other security aatisfactory to Lander.

SECURITY AGREEMENT: FINANCING STATEMENTE. The tolowing provisions relating to thie Mortgage as a securily sgreement are 8 part ot
thia Mortgage.

Security Agresmant. This Instrument shall conatitule a security agreemaent to the extent any af the Property cq!u-utitutn tixturas or other
parsonsl property, and Lender shatt heve all of the rights of a ascured party undaer the Uniform Commercisl {ode as amended from tima (o

tima.

Securfty Wnterest. Upon request by Lender, Grantor shall execute financlng stetements and toke whatever other sction 13 requasted by
Landsr 10 perfect and continue Lender’s security interest in the Rents and Personal Property. In sddition o recording this Mortgage in the
resi property records, Lender may, st any time and without further suthorization from Grantor, fila sxecutad counterperis. COPWE or
raproductions of this Mortgege as a financing statement. Grantor shalt reimburee Lender for ak sxpentes ncurred in parfectng or
continuing this sscurity interest. Upon default, Grantor shall asaemblie the Personal Proparty in & mannar arvl at & place ressonabiy
convenient 1o Grantor and Lander and make it svailable to Lender within three {3} doys sfter receipt of writtan demand from Lender.

Addresses. The mailing addresses of Grantor {debtos} and Lander (secured partyl. from which information concenming the security sierest
granted by this Mortgege may be obtained {sech as required by the Unlform Carmmearcial Code!, are a5 ptated on the tirel page of this

Morigage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisionsa relating to further assurances snd attorney-in-fact are & pan of this

Mortgage.
Furthar Assurances. At gny time, and from time to time. upon raquest of Lender, Grantor will make, axecute and deliver, of will cause Lo
be made. sxecuted or delivered, to Lender or to Lender's designes, and when raquasted by Lendar. causs to ba filed, recorded. retied, or
raracoroad, as the case may De. st such times end in such offices and places as Lender may deem appropriate, any and alt auch mortgages.
desds of trust, security desds, security sgreements, financing stataments, continuation statemente, instrumenta of further ssdwrancs.
cartificates. and othar documents as may. in the sole opinion of Lender, be necessery or desirabla in order to aHoctuats, complete, perfect.
continue, or preserve (&) the obiigationa of Grantor under the Note, this Morigage, snd the Reinted Documents, and {b} the Kens and
ascurity interests crested by this Mortgape as firat and prior liens on the Property. whather now ownad or horeafter acquired by Grantor
Unless prohibited by law or agreed 1o the contrary by Lander in writing, Grantor shall reimburss Lender for ail costs and sxpanaes inCuered

In conmection with the matters referred to in this peragraph.

Attorney-in-Fact. If Gramor falls to do any of the things referred to in the preceding paragraph, Lander may do 8o for and in tha name at
Grantor and st Grantor's expense. For such purposes, Grantor hereby irrevocably sppoints Lender as Grantor's sttomey-in-1act tor the
purposs of making, exscuting. delivering, filing. recording, and doing all othar things as may be necessary of desirable. in Landers sols
opinion, to sceompiiah the matters refeFred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor psys 8l the (ndebtedness whan due, and otherwise psrforms sil the obligationa imposed upon Grantor under
this Mortgage, Lencer shall axecute end deliver to Grantor a suitable satisfsction of thia Morigage and suitsbie statements of termination of any
tinancing etatemant on fie svidencing Lendar's aecurity interest in the Rents and the Personal Property. Grantg: wik pay, tf permilted by
applicable iaw, any reasonabls termination fee as determined by Lender from time to time.

DEFAULT. Each of the following, st tha option of Lendar, shail canstitute an event of default ("Event of Detauit”} under thia Morigeage:

Dwfeult on iIndebtedness. Failure of Grantor to make any paymaent whan dus on the Indabtadness.

Defauit on Other Payments. Failure of Grantor within the time required by this Mortgage to make any paymant tar tAXeS OF INSUYBNCA. OF
ary Other payment pecassary to prevent liling of or to affect discharge ot any lien.

Defauit. Faiturs of Grantor to comply with any other term, cbiigation, covenant or condition contuined in this Mortgage. the
Note or in any of the Reistéd Documents.

False Btstements. Any werranty, represantation or statement madse or furnished to Lender by or on bahalt ot Grantor under this Morigage.
tha Note or the Belsted Documents Is falee or misleading in any material respact, sither now or al the tims made or furnishad.

Defective Collsterslization. This Mortgage or any of the Related Documents ceases to bae in full forca and etect (including fatdlure of any
collatersl documaernts to creste & valid and perfected sscurity interast or lien) at any time and for any raason.

Desth or Insolvency. The dasth of Grantor, the insolvency of Grantor, the appointment of a recsiver for any pan of Granptor's property, any
assignment for the banefit of creditors, any typs of creditor workout, or the commencement of any proceeding undar any bankruptCy of

insolvency lawa by or adainst Granter.
Forsclogure, Forfeiture, stc. Commencament of foreclosure or forfeiture proceedings, whethar by judicinl procesding, salf-hekp.

-j rapossession or sny other method, by sny credlior of Grantor or by sny governmaentsl agency sgainst any of the Property. Howewer. this
i subssction shall not apply in the event of a good faith dispute by Grantor as to the validity or ressonableness ¢f the claim which i the besh
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unh-Wmmmm,wmnwmmmm:vmum’mmmm.
sursty bond for the claim setiefactory to Lander, :

Breach of Othwr Agresmernt. Amhrumwﬂrmtnrmﬂuﬂutmuf.mnﬂmwbﬂwﬂnﬂrmﬂlﬂmdLmﬂ-r.lh-t s ot
remedied within any grace period provided thersin, including without limhiation any agreement concsming anty indebtsdness or other
obligation of Grantor t0 Lender, whether sxieting now or {ater. '

Eversts Afecting w Any of the preceding events occurs with respact to sny Guarantor of sny of :ﬂﬂ indebtedness of any
Guarartor dies or becomes incompetent, or revokes or disputss the valldity of, or Hablity under, sny Guaranty of tha indebtedness.

mosecurity. Lander in good faith desma itsalf insecurs.

RIGMTS AND MEMEBDWS ON DEFAULY. Upon the occurmence of any Event of Default and at sny time thersalter, Lender. at s oplhon. may
mwmmmuthwwwmm. in addition to any other rights or remediss provided by lew:

Acoslersie m. Lander shall have the right st its option without notice 10 Grantor 1o deciars the entire Indebtedness ummadaatey
dus and paysbie. including any prepayment penaity which Gramor woukl be required to pay.

UCC Remediss. Whh respact to all or any part of tha Persaonal Property, Lender shall have ali the rights and remedies of a secured perty
under the Uiniftorm: Commercist Code.

Coliect Remts. Lender shafl have the right, without notice t Grantor, to take possassion of the Property and collect the Rents. including
amounts peit due and unpald, and apply the nat procesds, over and sbove Landar’'s costs, againgt the indebtedndss. In turtherance of trus
right, Lender may require sny tenant or other user of the Proparty 10 maks paymaents of rent or usa fess directly 10 Lender. It the Rarts are
colected by Lander, than Grentor mevocably designates Lender ss Grantor’'s sttorney-in-fect fo endorss instruments received in paymeant
thersof in the name of Grantor and to negotists the same snd coliect the procesds. Payments by tenants or ather users to Lender in
reapones to Lendar's demand shali satisfy the obligations for which the payments ere made, whether or not sty proper grounds tor the
demand existed, Lender may exercise te rights under this subparsgraph sither in person, by sgent, or through & reCeiver.

Appoirt Recelver. Lmd-rMh-ﬂtl‘nriuhtmh-n:rm.ppﬁm:dtntahpumuhnnfnﬂnrm?pmiufuuFrop-rty.mthm
puwnrtuprutoctmdprmlruPropnmr.tnn-pnutathPmpnmpr-codianurnclnummuh_lndtncbmmmhumﬂu
Hmmmdlmﬂnm.nwmdmmumutmﬂ-mimmp.thhulndﬂ:M:m The rdcebvsr May serve without
bond  permittsd by aw. Llnulr'nrigmmﬂulppointnmﬂufurmwmunﬂnwmmﬂfmtﬂummvmmmm
sxceeds the Indebtedness by a substantisl amount. Employment by Lender shell not disqualify & person irom sening as 8 recetver.

Judioisl Foreclosure. Lender may obtaln g judicial decrea foreciosing Grantor's interest in all or any part of the Property.

Sals. Lander shail be authorized to take passsssion of the Proparty and, with or without taking such possassion, sttt giving
mﬂuufhtlm.plmmdmufﬂ,mg-ﬂmwnhnd-mﬁpﬁmufthcwatuh-mld.bvptﬂutbnmuwﬂkfmmml
succassive weeks in some newspaper publighed in the county or counties in which the Resl Property 10 be woki is jocated, to seli the
Property {of such pert or parts thereo! se Lender may from time to time slect to sell] in front of the front or mein door of the cowrthouss of
ﬂ'unnwﬂ'rinwhbhﬂ'llProp.rtvtnhiiold.nrlimﬁlntiullmdmttlﬂnlplﬂﬂﬂrInLilhﬂlﬂd.ﬂpﬂﬂtmﬂcw,mﬂﬂwmfn-r
cash. If there ls Resl Property 1o be soid under this Mortgage in more than one county, publication shaill ba made In st counties where the
Real Property to be soki is loceted. if "0 newapaper [s published in ary county in which sny Real Property ta be sokd is located, the notice
shall be published in & newspeper published in en adiolning county for three (31 successive weeks. The ssia shall be heid batwesn the
hours of 11:00 s.m. snd 4:00 p.m. on the day designuted for the exercise of the power ot sale under this Morigage. Lender may bid at
any asle had under the terma of this Mortgage and mey purchase the Property it the highest bidder therefore. Grortor haraby walvas any
and alt to have the Property marshalied. In axmrcising its rights and remedies, Lender shell be free to asel all or any part of 1he
Property ther or saparstaly, in one sale or by saparste sales.

Deficiency Judgment. [f permitted by applicable law, Lendar may obtsin a judgmant for any deliciency remaining in the indebtedrens dus
to Lander after appiication of st smounts recelved from the axerciae of the rights provided in this section.

Tenancy st Suffermos. ¥ Grantor remains in passession of the Property after the Property is sokl a3 provided sbove or Londer othwrwise
becomes sntitied 10 DOSIOSSION Of the Property upon defsuft of Grantor, Grantor shall become a tenant at sufferance of Lender o the
purchaser of the Property and shall, at Lender's option, sither {a) pay a ressonabla rental for tha uss of the Proparty. of D} vacHats the
Property immediataly upon the demend of Lender.

Other Remedies. Lander shall heve sl other rights and rermedies provided in this Mortgage or the Note or svailabls st law or (n squity.

Sais of the Property. To the sxtent parmitted by spplicable lew, Grentor heroby walves sny and all right to have the property marshailed
in exercising te rights and remadies, Lender shall ba frae 10 sell #ll or any part of the Property together or separatelty, in one sala ar by
separata ssies. Lender shall be entitied 1o bid st any public aake on all or any portion of the Property.

Notice of Sals. Lender shall give Grantor ressonable notice of the time and place of any public sele of the Personel Property or of the time
sftar which sny privats sale or other intended disposition of the Personal Property is 10 be made. Rasasonabla notice shall mean notice
glven at least ten i10) days bafors the time of the sale or disposition.

Walver: Bection of Remadias. A walver by sny party of a brasch of s provision of this Mongage shail not constitute 8 waiver af or
prajudice tha party‘s rights otherwies to demand strict compilance with that provision or sny other provision. Election by Lendar 10 pursus
any remedy shail not exclude pursult of any othar remedy. and an slection to makes axpenditures or take action to parform an oblgation of
@rantor under thin Mortgaps sfter fellure of Grantor 10 perform ahall not affect Lender’s right 1¢ decisre a default and exercise its remadias

under this Mortgage.

Attomeys’ Fees; Expenses. |f Lender institutes any suit or action to antorce sny of the tarms of this Mortgags, Lander shall ba entithed to
racover such sum as the court may adiudge ressonable as sttornays’ fees at trial snd on any appaal. Whether or not any court action s
involved, alt ressonsble axpensed incumed by Lander that in Lender’'s opinion are necessary st any time for the protection of ita intereat or
tha snforcement of Its rights shall become » part of the indebtedress pavable on demand snd shed Deat interast from tha date of
axpenditure until repaid at the rate provided for in the Note. Expenass coversd by this parsgraph include, without Bmitation. howevet
subject to any limits under spplicable law, Lender's sttorneys’ laes and Lander’s legal axpensas whether or not there is 8 lawawt, maiuding
attorneys’ fees for Denkruptoy procesdings (including sttorta to modify of veceis &ny sutomatic Stey Of infunNGON], sppesis and sny
anticipated post-judgment collection services, tha cost of assrching records, obtaining tite reports [(including foreclosurs reports),
surveyors’ reports, snd eppralesl fees, and title insurance, to the extent parmitted by applicable law. Grentor als0 wili DBy 8Ny COWT COsts,
in sodition 10 il other sume provided by law. Grantor agrees o pay sttorneys’ fees 10 Lendsr in conmection with closing, smanding of
moditying tha losn. in sddition, if this Mortgegs is aubject to Saction 5-18-10, Code of Alabemae 1375, & amanded, any attormneys’ fess
srovided 1or in this Mortgags shall not sxesed 15% of the unpaid dabt after detsult and referrel 1o an attorney who i not 4 salaried
amployss of the Lander.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thia Mortgage, including without limitation sny natice of default and any
notice 0! ssle to Grantor, shall be In writing, may be sant by telofacsimile (unless otherwise required Dy lawl. and shell be effective when
actually deflvered, or when deposited with s nationally recognized overnight courier, or, if mailed, shall be deemad sffecthe when deposited n
vhe LUnited States mall first class, certified or registered mail, postage prepaid, directed to the addresses shown nesr the beginning of s
Mortgage. Any party may change ite scdress for notices undef this Mortgage by giving formsi written nolice to the other perties, apecitying
that tha purpose of the notice la to change the party’'s address. Al coples of notices of foreclosura from tha hoider of sny ban wiuch has
priotity over thie Mortgage shall be sent 10 Lender's sddress. as shown near the baginning of this Mortgage. For notice purposes. Grantor
agrees to keap Lender Informed at afl times of Grantar’'s currant addreas.

MISCELLANEOUS PROVISIONS. The folowing miscellanecus provisions are a part of this Mortgaege:

Amendments. This Mortgage, together with any Reletsd Documents, constitutes the entire understanding and agrsement of the partes as
to the matters set forth in this Mortgage. No aiteration ot or smendment to this Morigasge shall be atfactive uniesa givan in writing and
signed by the party or parties sought 1o be cherged or bound by the altaration or smendnant.

Appllcable Law. This Mortgage has been deliversd to Lender and acoepted by Lender in the State of Alabamae. Suiject to the provielons
on arbitration. this Mortgage shall be povernad by s conetrued In sccordence with the lsws of the State of Alsbame.

Arbltration, mnm“mnm,mmmwmmm.mw,m,mm-h
m.mmuﬁmum.hmmmwmmm.ﬂh-wwhh
Rules of the Amarican Asbiiration Associstion, upon recueat of sither party. No act 1o take or disposs of any Proparty shal constitute a
waiver of this arbitration agresmaent or be prohibited by this arbitration sgresment. This includes, without limitation. pbtmining imunclive
relief Or 8 temporary reatraining order; invoking a power of ssie under any deed of trust or mortgage: obtaining & writ of attachment or
impositian of 8 recelver; or exercising eny rights relating to personal property. including taking or disposing of such property with or without
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judicial process pursuent to Articie § of the Unilorm Commectial Code. Any dlaputes, clsima, oF conroversies concaming the lavifulness or
umbh-nnl'mm,ur-mafmﬂmnmmﬁm.mmmmm.nm.wmmw
any sQresmant relating to the Propacty, shall sisc be arbitrated, provided however that no arbitrator shall have ‘the right o the power tc
angoin of restrsin any sct of any party. qupunmmmmmwmmmummmc&mmm
juriediction. Nothing in thia Morigege shell praciude any party from sseking equitsbia reliet from 8 coun of competent jurisdiction  The
stetute of Bmitations, estoppel. walver, leches, and similar doctrines which would otherwise be spplicsbie in an sction brought by & party
thhmuﬁmthnm.mﬂncmm-wufmmmmmﬂhmdﬁummm
of an action for these purposes. The Federal Arbitration Act shall apply to the conatruction, intarpratation, and enforcernent of this
! Caption Headings. Cagtion headings in this Mortgage are for conveniencs puiposess onty and Bse not 1o ba used to interpret or datme the
provigions of thia Mortgags.

Marger. There lhpll be no mevger of the interest or estate created by this Mortgage with any other interset or astate in the Froperty at any
tima heid by or for the becwfit of Lander in any cepacity. without the written consent of Lender.

Severshilty. |t & court of competent jurisdistion finds any provision of this Morigsge to be invald or unentiarceadie 8s 10 any poracn of
circumatance, such finding shell not render that provision invalid or unenforceable aa to any other parsons or circumatances. If fessibie.
; any such offending provision shall be deemed to be moditied to be within the Iimits of sntorcesbllity or validity. however, i the othendng
! provision cannot be so moditied, it shall be atricken and all other provisions of this Morigage in sl other reapects shall remain valid snd

snforossdle.

Sucosesnry and Ansigne. Subject to the §imitations stated in this Mortgege on transfer of Grantor's intersst, this Mortgage shall be bending
g upon and inure 1o the banefit of the parties, thelr sucCessors and sasigns. if ownarship of the Proparty becomes vested in a person other
! then {ramor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the indedtedness
by way of Jorbearence or extension without rsisssing Grantos trom the obligations of this Mortgage or lisbility under the Indebtedness.

Time s of the Esssnocn. Time ls of the esesnce in the performance ot this Mortgage.

Walver of Homesteed BExewgtion. Grantor hersby reissses and walvea sit rights and benefita of tha homasisad sxsmgtion laws of the State
ot Alsbama ae to s Indebtedness secured by this Mortgags.

Walvers snd Consents. Lender shafl not be deamed tc have welved any rights under this Mortgage {or under the Relsted Doounents)
uriess suoch walver s in writing and signed Dy Lender. No delay or omission on the part of Lander in sxercising any right shal operste s+ a
welver of such rght or arty Othar right. A walver by any pacty of a provision of this Mortgege shail not coratitute s wehwr of or prejudice
the party’s right otherwies 1o demand striot complisnce with that provision or sny other provision. No prior weiver by Lender, nor any
course of dealing batween Lender end Grantor, shalt conatitute & waiver of any of Lender's rights or any of Gramos’s obligationa as to sny
future trenaactiona. Whenever consent by Lenclar ie required in thia Mortgage. the granting of such consent by Lander m any instance shall
not constitute continuing coneent 10 subsequent instances whers such consent i reQuired.

—_ e ——— — e am e e e P m e

GRANTON ACENOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE 18 GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE (8 AND SHALL CONSTITUTE AND HAVE THE BFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

CAUTION -~ IT 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU BIGN IT.
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Nass:  Karen Murphy
Address: 2844 Pelham Parkway
City, Gtaen, ZIP: Pelham, Al 38124

B St RIS S

RECEE

INDIVIDUAL ACKNOWLEDGMENT
STATE OF (ﬂ | Mﬁm ia )
}\ } 58
COUNTY OF Shp LL_(_.F ;

I, the undersigned suthority, 8 Notary Public in and for ssid county in seid stets, hereby cartify that Nency Gall Vensart, whoes name it $gned
to the foregoing instrument, end wha B known to me, acknowladged belore ma on thia day that, being informed of the comtents of sad
Mortgage. he or she suatuted the same voluntarily on the day the sama bears date.

Given under my hend snd official sesl this / dey of 20 ou

_ Notary Public
My commission expires My Commiasion Bxpires Aug 20. 2002

CFl ProBervions, Inc. All rights reservms. (AL-G03 RGVROOT AN A7 OVL]

LAIEII.HQ.U. . Pat. & T.0. ON., Vor. 3.28 iot 200




? s SCMEDULE A CONTINUED

% § LEGAL DESCRIPTION 3
om the SW corner of the NW 1/4 of NE 1/4, Section 17, Township 21 South, Range 1 Bast,
E;llby County, Alabsma, as beginning point, run South B6 degrees 13 minutes 43 seconds
ost 550.57 feet 'to the west bank of Beeswax Creek; thence run along the west bank of sald
creek for the next 16 calls; North 06 degrees 0B minutes 33 seconds West 117.53 feet;
Enrth 65 degrees 29 minutes 04 seconds West 91.57 feet; North 71 degrees 42 minutes 12
seconds West 171.53 feet North 55 degrees 37 minutes 27 seconds West 27.10 feet; North 23
Hegrees 23 minutes Ol second West 67.87 fcet; North Q7 degrees 15 minutes 23 seconds Wee?
37.54 feet; North 26 degrees 4% minutes 34 seconds East 89.35 feer; North 12 degrees 20

minutes 58 seconds East 89.92 feet; North 12 degrees 20 minutes 58 seconds East 89.92
feet; North 76 degrees 56 minutes 4S geconds East 147.8)1 feet; North 17 degrees 43 minutes

Bl secands Fact 134.7) feet; North 07 degrees 12 minutes 46 seconds East 312,47 feert;
North 17 degrees 38 minutes 01 seconds East 155.03 feet; North 46 degrees 11 minutes 07
seconds Eaat 53,75 feet; south 69 degrees 05 mtnutes 36 seconds East 217.34 feet; North 29
degrees 21 minutes 37 seconds Eazst 230.47 feet; NOrth Ql degree 11 minutes 19 seconds East
34 feer to a fence; themce run North 89 degrees &8 minutes 41 seconds West along said
fence 744.62 feet to the NW corner of sala 1/4=1/4 section; thenca South 03 degrees 56
minutes 03 seconds West along the west 1/64=1/4 line 1323.92 feet, back to the beginning
point, less and except one acre previously conveyed to Williaw and Nancy Vansant 3s
Tecorded I{n Deed Book 294, Page 653 and Deed Book 316, Page 958,

Di/31/2000-03074
Ci:08 PM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE
006 S 34.30
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