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CONSTRUCTION MORTGAGE
THIS IS A FUTURE EB?ANCE MORTGAGE

THIS MORTGAGE IS bstween BEDWELL DEVELOPMENT CORP. a corporation. whose addreas is 320
CROSSBROOK TRAIL, CHELSEA, AL 35043-0000 (referred to below as "Grantor™); and Regions Bank. whose
address I8 1031 Quiniard Ave, Anniston, AL 36201 {reforred to below as "Lender ).

GRANT OF MORTGAGE. For valuoble considerstion, Grantor mortgages, grams. bargsing. sels and Cconveys 10 Lender all ot Urantor’s gt
Otie and interest 0 and to the following described real property, together with ali existing 07 subsequently prected o aftraerd tninooge
i pvemants snd fixtires, Al easements, rights of way armd appurtangnces, all water. water nghts. walpriousls gnr it sty o e
stack in utiditiae with ich ar wHQABON Fights); and all other rights. royalties, and prohia relating to lbe real propatty ReEing without im.1apne

bt munerale, il gas, g{-ﬂlh&rmal At imilar melierg, Iﬂﬂ!t i“ SHELBY Cﬂ‘unt'f. Stﬂtﬁ 'ﬂ'f Allblrﬂ'll H‘hﬂ "KaM P'ﬂpﬂn'ﬂ' RE

LOT 330, ACCORDING TO THE SURVEY OF MIGHLAND LAKES. 3RD SEGTOR. PHAGE V, AN ECDLEMAN
COMMUNITY, AS RECORDED iN MAFE BOOK 24 PAGE 60 IN THE PROBATE OFHCE UF SHELBY COUNTY.
ALABAMA: BEING SITUATED IN SHELBY COUNTY. ALABAMA.

TGGETHEH WITH NONEXCLUSIVE EASEMENT TO USE THE PRIVATE AOADWAYS COMMON AREAS,
ALL AS MORE PARTICULARLY DESCRIBED IN THE DECLARATION OF EASEMENTS AND MASTER
PROTECTIVE COVENANTS FOR HIGHLAND LAKES. A RESIDENTIAL SUBDIVISION, RECORDED AS INST

418084-07111 AND AMENDED IN INST. NO, 1996-17543 IN TME PROBATE OFFICE OF SHELBY COUNTY.
ALABAMA. AND THE DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS FOR

HIGHLAND LAKES, A RESIDENTIAL SUBDIVISION, 3RD SECTOR, SHOWN BY INSTRUMENT RECORDED
iN INST. #1998:290633 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA {WHICH, TOGETHER
WITH ALL AMENDMENTS THEHETC. IS HEREINAFTER COLLECTIVELY REFERRED TO AS, THE
"DECLARATION™).

THE REAL PROPERTY DESCRIRED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR

The Real Property or its address is commoniy xnown as LOT 330, 3RD SECTOR, PHASE V. BIAMINGHAM, AL
35424.

Crantot praegatly assions to Lendee Rl of Grantor's nght. otle and wsarest i and to alt leagses of the Propetty and alk Hents tromoah
o oddilion, Grantar grants o Lenger A umitorm Commercun Code secugnty nterest in the Personal Froperty and Ho-rite,

TR T R LY AR

DEFINITIONS. Tha Jullowing worde shall have the foliowing mesnmgs when used in Hus Mortgage  Terms nnt otherwese delned th. e

Mg ~hall kave the meanings attributacd 1o guch terme o ihe Litorm Commercial Code Al releromees D odoelar amine, ot whail e
anognts o g tud muoney ot the United SIIIEE of Amarna

Grantor. Tt word “Gramor® meens BEDWELL OEVELOPMENT CORP. . The Grantor ie the mortgagor under 1Ris MorTgage

Gumrantar.  The word "Guarsntor” mesns and ocludes wilhout hmutation each and all ofF tha quaranters ool AN D maneaateer

pEFHAS A cannechion with the indeGtedness.

mgrovements.  The word “Improvemanis” means and ncigdes  withowl hotauon all ewsting awd  futwre mproyveminnts
st lures . mobile homes affixed on the Rest Proparty. taciities, agddinons. replaCRMEnts and ot constfucbon on the Real Propecty

Ir'..]:l*l ’l.l"'lﬂ_l'. .

Indebiadneas. The word "Indeblednesa” means all prncipal ard intarest payable under The Note and any AMOUDES expeodend o addaneed
by Londer 10 discharge obkgators of Grantor or expenses ncurred by lLeander to EHT-I':'II'EE ebliahnns of Granfr unaet e e age
Tethar with Interest on such amounts es provided in this Mortgage  The Hen of this Morgage shall not exceed at sny one

timea $2886_ 000.00.

Lendar. The word "Lendar”™ moans Hagiunn Hank, '« S CASERTS antd ASSins  The Lenoes 15 The mmorbaee arcden 3has Ahortigange

Mortgage The wourd “Mortgega™ means this Mortgaga botwsen Girantar and Lender and smctuades ettt imeanns et seg 2 o
et Ly intespsl prayisions relabng to the Personal Propesty and Heots

Note. 'he word “Note™ means the promissory note or credit agreernent dated January 6. 2000 in the original principal emeount of

5235,[’0’[]&00 trom GrARTOr 10 Landar, lngﬂfnﬂf with all rerewalks of AXIEN3IONS of. modifrcatoms sl li:"lnur‘u',lrhgﬁ of, comsalidatsee o

and subshilulong 1or (ha promisasty nota or agreement ROTICE TO GRANTOR! THE NOTE CONTAING A VARIABLE INTEREST RATE

Persanel Property, The worde "Personal Property”™ mean all squipmaont. fixtures . Andd other arbcles nf pRrsenal progurdy e or herealber
mw et by Orantor, and now or hersalior attached or aHixed 1o the Haa! ProperTy: togethar with il noCceRSwms. juIrT, TR IR 7 R AT Ea AL L
raptacemants of. and all substitutions for. any ¢! such property, and tagether with all procende inciyding aathinut B anone i ansatan ¢
proceris and refunda of pramicgmaa) from any 3die of ather disprasitnn al the Property

Property. The word “"Proparty” maans collgchvely the Hew Froperty andd Ihe Persaonal Property

st T

Azal Progerty. The worda “RAast Property” maan rhe property interects anr ngnhrs descrbead atiove m the "G of fertigage

Anisted Docwments. Tha words *Aelated Documante” waan amd inciude wilhout UAWTATION A protmssaory noles s TR TR d i L R Y
AT PRI N H['!\l’l"l’ll"lmﬂnl’ﬂr II'EFE'HITI'I'JTI'Im “u.ﬂ.fﬂnn.ﬁ_ﬁ. :i|}|',|“|rll"'f ﬁf-]-fﬂél'"'ml""l‘* r*ﬁﬁitﬂﬂgﬁ&, ﬂ.ﬂ-ﬂdg [51 ‘”.HI-I.F nnﬂ _:]” r‘.l!r“:'t BRITLET I I _:-H”I-]-_’L_T...L
i dseuments. whathar now or mereatter exsorg eaecstad 0 connesban wth the tedebtedness

N Pl LS B Y IR

Hants The wird “Hents” MBERT AH DrASEnt M fulufe (EOMS. rEvenues ncome sy, rayaites, poobrs and other L R
thee Prospaorty

s MOBTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMNAL PROPERTY. IS
GIVEN TO SECURE 1) PAYMENT OF THE INDEETEONESS AND 12} PERFORMANCE OF ALL OBLIGATIONS OFf GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MOATGAGE 15 GIVEN AND ACCEPTED ON THME FOLLOWING TERMS

PAYMENT AND PERFORMANCE. Excent ax oimrwny prosiced i ibes Morgage, Granter shall pay b WIS TELRNL I I T TV of ERNAIERNLLTTE N
PAGr g s thiy haeame dua, and shall sinciy partorm ail of Granor's abliganons under thas Wartgage

POSSESSION AND MMHTEHAHCE OF THE PROPEATY  Liranto! agmes Thal Grantor’ s possrssn and e o' e Property shai! e geegeraesd Ty
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" 01-06.2000 | MORTGAGE Page 7
. Loan No 0613233! {Continued)

- rer s ey e I N TR T T LA R A TT IR AT TR i e ¢ RRRITTTETT R ot S I

trae Fulitwing presagions:

Possassion and Use, LUntlan Jatault, Carantlor may reman 0 possesssn and crrntrol b and opeerate a0t e P FPreoqaeet
vhe Bents Trognn The Pragary. -

Duty 1o Maintain Srantor shatl mantan the Property in tenantable conchbing And pramply peetarm GEL Tegnites re feoprerrae iy
M ENARCE NRCRLSAMY 10 B s1TF e 1% value

Hazerdous Substances. Tha terms “hazarsous waste,” “hazirdoud subsiance 7 disposal © Trebeas o ard oo afenesd e
i this hMorigege, shall have the sama maaniogs as sot lorth in the Comprehenuive EOUronmentsd Hegponse o oamypannalionr el e o
i ot 1980, sy amandlad, 42 U.5.C. Sechion 9801, gt sey. {"CERCLATH 1he Supaerhand AvrnArmeete pred irormer s gt gt Thepge e
: No 99 499 {(“SAHAT), the Hazardous Matenals Trangportapon At 39 LES 4 Soechon YR o ey Ve s fe o et T
T P LT I .

i Recovery Act, 421 5.C Section G901, ¢t seq.. o other appticable stale ar Federoi laws rolesortequ et
tHe tmggmnu_ Ty lafnms “hazandous waste” att “hazorodoos substance T shgil alse e TS T LTS § ETRTY L FUREYS IYY S U N TR S | U L R

| by -prodacts or any teaction tharaot and psbostos GEanar reprasanls and warronts Lo Senders oo S T T I LR T ELEES RS R

! awnerstep of the Property, there hag been no usa yeneralion, manulactuie  storage Sreabmess sp s eleas g o TRl e e

| ANy hazardous wasie or gubstance t:"'ll" BNy (BTS00 G0, urrdar, abowt of from the Hrrsperty TR LR L L s R N R N ST AR R ata IR TE 1 e .

' heleve that there has nean, except as previplsty g neadd te and  Jokdraelediert by D ender gt ngg T LY P E PRA

manuiaciure, YTOr h{]e, fregtment, ﬂlﬁi}l‘.Jﬁﬂi. releasa. or threalenad rﬂlﬁﬂﬂ.ﬁ ok Aoy razartdous waster o sl basiee et anuier o gt oeut o 1r

Froperiy Qy any prdor Qwners of acoupants af the Proparty of (i) any actogal ar thraatenesd Liujation or claime bbb oany i by e

reigting To such matters: and (¢! Except as previously disclosed to and acknowledged by Lender mowahing o reather Grarter o040,

LT

tariant, contractor agent or Glher authonzed uses of the Fraperty shall use generate, manafacture stara tregt HhapoRn At o seinone 1y

e —— =

.F hazuedous waste o1 substance on, under, about ar fram the Propery acdd o0 any sua b RETINTy shall b Cnnchr Lt im compdeenee aotE

j apphcabde federal state. and local tows. regulstiond and ordinandas imcheding wathou? hmeiaton thone casys oy Litians ] A (L B

. descrthad abowe  Crantor pwthangas Lapder amud bl Ggents 1o anfirr upan 1t Propeety too muak e s By ! et Y e W e

] papensh, ds Lander may desrn apaproprate H datarnineg comptrance of the Progerty with Thes e tion af moe MAG T g A e :

{epals macy by Loroer shatl D tor Lender' s purpaseg only ard shall med by constooed Baocredile anty spegguoarrend iy e bty ot et ;F_"r

Leiter be Geantor o to any othar parson. The rirpeesntalions Aarl warranbins coanfaserd fereqr gees Pinsedd oo reacibar s chor chiler o J

: ihwosDgating 1 Frogaparerty For basardous waate and Marardous sghstAnoas Grantor herpby 14 rplegses Aand AR AT Tetute o %
' :

atqamst Ltoender for mdemimity or contnbulion 1n the event Grantor hacomas kable 1or ClODAOE OF 03T COSTS U 3Ny sui bt
agroas o indemnily and hold harmlass Lender against any and all clanms, togsas hatbles (Jamiges penaiber A @rpmosen G Tnrs e 1
mgy dirgctiy or intirectly sustain or sufter resulting from u breach af this sechon of the Maoartqage 0 as 0 2ONSRGuUence ot oA o
genaration, manllactora, sioregd. disposal, ralaase or threatened relgase af a hprardous waste ar subatneod de The prooaper e QUL
provigions ol this sechion of the Martgage, including the obhgation to indermndy . ghall survive the payment ob sbe e bfe iies et 1m0
satistrelian andd recanveyance ol tha lian of this Mottgagre and ahail not be aftecied by Londar s acmpasihor nloarky JRlerpe s oo the b

whiathar by foroclesore or othorwise

‘" .. IEF’ K] ;
e e T T

: ¥
i Nuisance, Waste. . Grantor shall not cayse. condact ar perrne BRYy BUSENGe nof comomil, et or sytiar aey wttppemg b e b o X
i the Proparly o aryy rhse nt the F-‘rr':rpen!,.r. Witheunt imiting the generahty ot the foreauimg Crrantar wedl et rlmee g o grant e P ¥
; ety the rght H};I'F,I-F'I"ll‘.l'-.-'t'.', ariy timhbar, minerals [neluehng od and gis) sl q3ravel o sk o TRt T e gt te et F:

Lesriciesr .

parte

Hemoval ot Imprgvemants. Grantos shall not demolish or remave any Improvements rom e Reak Progemy wafingt b pros
consent of Lendar As a condition tn the removal of any improvements, Lender may requite Grandor 10 make Sre irgamente sale o ey
| andar o replace soch Imporovemants with improvements of at ieast equal vatue, '

Lender's Hight 10 'Enter.  Lender and (15 3gents ani fepreienialives may enier upon the Beal Droporty at sl opadonable tooes Booars o
Lisncker jrterasty and toonspact the Proparty for purposies of Cirantor s comubance with the tenns and coochtuers of thee R 210y

! Comgpliancs with Governmental Requiremeants. Grantor st all pramptly comply eath all taws, orfinances o Frodialitt 015 thage fF Bttt
! n eHact, of all governmaental authorities applicebte ta the use Or occupancy ol the Property. includhing without lretataen, the Amvéro e
I wWith Dhgabititipn Act,  Grantor may contest in goard fmth any sufh law, ardmance, or reguianon and wilhbgiedl compliare ¢ dduirag aree
| proceading, ncluding approfiints appesis, so lohyg 48 Grantts has notified Lender in writing prior ta dding so u:||r1 o 0wy a8 it Lerndee o

: sl cgerinn, Lenders' s intarasts in the Froperty a/e nit winpatdipad U ander may raouire Grantod 1o poat Roequate s oty oo oy s 3 !
tunsonably satistiectaey (o Lender, 16 protect Landder s nteoest :
Duiy to Protect. arantor Ngracs naither to abandon oo o preltencead thee Proogeety Drantoe oball e alb e gt roaed s o Lot

gt set forth abwese an thas section, which from the charactor andd use b the Prapuesrby anes rovagoeialoly sied sty T [areshie 1 artep e-ferna i
Brragurd by

BUE ON SALE - CONSENT BY LENDER. Lender may, a! & rphon, deackare smmndiately dus and payibbe ol sumen sesaree] by thes Mortgage e
pree ol et Vrgnktae wilnout the Lander’'s oo writien winsent, af all of ary part of the Real Progeerty o0 an, rlenesd s thar Hoeai e, R
gl ar vranster”t menns he conveyance of Aeal Proagrarty e any night. Tatle ar anferoest tharin, whether begal beenio bl e egeetalee bt b
ol Y Ary o inwodunt ey whether h*-,f ﬂLI'frighT sale, deedd, installmeant sake contract, A comtract, -oondroae!t Lovr ghesaat deradgesbpebs) apatergee v ot
B graespber EHR e (3] yeprs, ense Option contrict, or by sobe agsnment  of transier of any twenebegl mferest am e e gr e g T
Peleirag Title e The Head Property, or by any other mathad ot conveyance of Real Froperly mterest 1 any Gantar = rorpueratien pastaessibg
Covcbedb vabimty 4 ompary, transfar also incledes any charge in nwnarskap ot mere thar baanty fve parrnnt 205 nt The setiong 1o Boprpr e
conirpsita ok e Latdity ¢ ompany interests a5 thiz cose Moy b, of [arantor Mowewar T rpplown shali rae e cowprg aggad by feecddes e o0
coacre 1s prraMilubed by tederal law or by Alabama law.

TAXES AND LIENS. The folowing provisions retating 1o tha taxes and hens on the Praperty are a part b ths B g

Payment. Giranter shall pay whan dug and in all svants prior to delinguency! a8l Txes, prayredl Taxes ) Spedial Tars, HhSAMIen e afe s
LRafges an sewet sarvice chargea lewied against or an account of the Proparty. and ghall pay when toe A clmms For st e oo e Tor
crryies reeadered or material furnistied to the Ffﬂpﬁflﬁ". Grantar shall /antain the PBropartly tree of #UHans having Ry Ooer o e HIT I
thi* intnrast of Lewiar under this Mortgage, eacept tor the lin of taxes and asacssrments /ot i g s a1t O GlReow s proegades oo e
Potlewingg LHFRGEHTN

Right To Contast. Grantor may withhold payment ob any Ti aSsessrment o clgimn o eormechon wedho 3 oo tath Aapote o e
Cblgithiean Yo pay. es long A Landet’s interesl n 1 PTOOATY 18 0O ENEedL e ioa e oises oo Fiedd an g résolt ol Aol
Liramlor uhsll wilfun fiftogn (15) daye stter the ban Ansan o 1t o ien 15 fled wathin hifteen 11980 days bt Ui i e e e o1 b

seeane the dbacRarge of tha ian, orHt raquagtad iy Lenror depol wath Denders o quhoan g Syfb et parpnorate ety b e AT

LH-,T,I..IFHLT{"Y bor 1eonder v an prmiagil guthicirnt o olemg Margis thee linm ey Gy R TS Al o artarpey st - oo dsrbvier o anege s SRt e 1 Coa

g ottt of o loreclosure of 8o undes the hen, tn any cartesl, Grantor shaik dalong e ot Lesriong s sl wamisby arny osdeiras g et e o .
Letore pofurrement alainsgt the Praoparty. Granior shall name Lendar 4g sn adkditinnal ohboes gruier any suraty bond Turmesed e 1he '
Lonfesl Honeatingsy.

—

Evidence of Paymant. Grantor shal upon demand turmish o Lendar satistactory evidenco of payment of HRa 1xes nf ABRARCTIANTY aruf Sl
nithgnds tha apprapriats guuammenml othicial 11 gw@lpger 0 Lerrder aF any time A ywritten stalement of tha taaee ard assensmenls et
VHer 8 qppirty

Notics of Construction. Granler shall notify Lender at leasT Glteen 1190 days betore any wolk o commern e g deree e 3re e Teed
aty mialenals atc supphad (o the Property, 1f any mackane’s len AT Fal e & R, oF GThee fen could b Rt o e bt T

Atk services. or matenials. Grantor will upon régued! ol Lender funush to | et Arlvanea ascyrnees sabmdactary 14 L esder Tralb grace
Can ard well ray the cost of such o mprovements,

PROPEATY DAMAGE INSURANCE. The lollpwing proess.0ns relgting fnomnsuaonng thas Froguerrty cares o parn bt Mortgaage

Masstanance of Insurance.” Grantor ghall praocuss ard moentar pollioes of Bitg Msarancs wtTh aTarciaril sratenete] e r e 0 ety T .

G repracemant baas o tha full ingsuratife value covarnng alf improvements an thet Real Praoperly noan armaoont spffeoent 1o ganel e 17 o _
| d1 arey comnsuranea clause, and with o standard monrigages clawse o lavor af Lender {aranmtar ghall s pFiigre Gnnrl et ]
' chmptehansive gengral iahilily INSUranGs in Such CNVersp amounts as Lender may reques! with Lander b named ds addificnm esoan: e
v uch hislality insurancg pohcies.  Additionally, Grantar shatl maniam nuch other insurance. v tudinig Dat Aat imntéd o hagzared b
avterrpprlion and Dender NSUFANCE AS tendar may requie Policies shall b watten by such insurance commoines andlam gnch torm e T 1y T
necsonably aeceptable to Lendar.  Grantor shall debver 1o | sarer cartchieates of coverage Trom each msursr o prraimteg o stipndelboe Y
roweroge vl nny be cancaliod or dimimishad woathout o mummuam of BN PO dlays’ prior wot e notigs T Lvndes pened 0t caoanthbe it ey
ihsd lmer 0f thee nsurer's hability for faidurg to Qive such nahcey  BEACh insurance poley also shall inctude an ogndoegement provis A thae
IR T IR fnvar of Lendar will not be impaired in any way By any 400 nmixgion Ar dataull ol Cyrantor oF Aty other peryee ookt e He
Brogusrty it a#ny tma become located moan ares desgnated by the: Diractor af the Fadetal Emergans y BManagement Agans y ot o e ol
et hagarg argiy, Grantor agreas 1o obtam ard maantan Foderal Flood Insurancs for the fodl antaut prmepeai balan e of The deadn dral arey
prioe lans on the proparty sacuring the {oarm up b the maxemue pohoy inets sol urder e Natwmnagd Fiood insgrance Program, oo

ERRN R 1 T

TR  TL Ce
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. Loan No 0618283 {Continued)
ot C= R EeTa e DMEEsr T peafaed ardl i TTTTTT T AL U AL, LI O T T IR NIRRT FRTAT L A LD e IR T TR T - i‘th
Gtheraose oquired iy Lender  ang to maintan such ingurance for the term of the Jean !.J:u:"!
Application of Proceads. Grantor shall promptly notifty Lender o any less of damage te the Property cenges iy, make e o 5;:
| Granior fads 1 oo so within biteen (15) days af the casualy. Whether oF nat Lenders secusty s omyunres N e I L d !J
- apply thet proceads to the réduechion ol the Indobtedness paymeat of any koo afbic hing the Progerty or the IR ST TPRE A NN ER TS B AN i
: Proporty. |1 Lendar elects o apply thae proceeds to restoraton and epair. Grantos shall fepanr or e AT TN IFLES e .i
[P R ITIE T m oo mannar Fausfactary 1o Landed. Lender shall, upon salafactane procd LSRN LR R ETATE 75 SWLA TR F VT AU SR RENFY §1 LA LR L
the proveads for tho rapsonabls cost of repar or reslorgdnen $ Ceantor oot e defaoll vnder b RAoataaags Ao g ceae s e :
harn digbursed witlen 180 diys aftar 1hew recamp! and which Lander has nnt committed fo the ceponr e o o e BLy b em om0ty
; wait) 1irgl 1o pay any smoun owoiny 1o Lander ondes i Moatgaga. 1hen D pay socrged ntenes e R R
o 1he prndipst balance of the indebrndness H Latickeer Di1s ANy (IGGCeRS Jther phgrrent o gl bt e e e TR ' ' .
; paid to Grantos. 4
, i
Unexpired ingurance at Sale. Any unexpired nswadce shatl iure 1o the banett ol and pase t B pagreme et S8 AT Vet S
" this Marigage at any trustee’s saie or other sale heldd uhder the pravisions of the Morlgage or ot e tere dore e 0t o 0 8T et 2
. n
. Grantor's Report on Insuvance. Upoh requast ol Lender Rowewver Dob more tRan pee e ganet cafanin T R L R T e '
each pxIstig poll y ot insurance showing: (3] The name e e ansore, i b fsKs s Gredd 0 the o et et b iy e e I,.:
. widred, the than Current roplacemant value of such propaerty, any the manner of determmnuneg that =% ared e the Eapnralaer date 1o 'F':'
il policy. Grantor shall, wpdn reguest ¢f Lender, have gn indaependent spprosar culigtaetory Lo Leender dodermnr ke e mgh oo e e e e e J“
;; vosl of 1the Progerly ]ﬁ
; EXPENDITURES BY LENDER. !t Girantor talR to comply woth any pravision of g Morigage, o b aay action o oo fedg s e omimen st Ty
; wnui.:fmmﬂriml? atleit Lendar s mteredls o the Propedy. tonder on Geantor's beball avay it shadl ot e --_r-l-_m--%l e Nake vy Art oo 1 .
! Lamiler deeos approprabe  Any amount that Londer powpards 1 80 ey skl bead riberesl Bt Thee cate pressnted oo thie Bluctee Moot
:. ingcarted of pid by Loow]er o the: date of repaymant by Grantor AN SLeh pxOenses abl Lemiier s aphnn el fue pary szl s et e ;
i actebed 10 the halance of the Note angd ba apportioned among and be payablo aath aby instaliment payments to TR T Nl AR T AT AatEE o '*
1 Feerrrr 1o HOY npplmﬂh-Ffr HE3 A A |m|u:~,r ar ) the remairandg toarm ol tha Meatoy ar 0 Fed trdcalidd oo oo balesnn prawnapert osweloe bt D et
[mwlhlt! a1 tha Note's maturity This Murtgﬂgﬁ aiso witl secure Dty e nd of thaese grmouts  The raghies presyaderd Tor s s praragraph sboge S
adthitinn o any other 1his or any remedies 10 which {ender may e antitled on accaunt ot the defaalt  Ary niel a0 Hom by Caragee mnat st 3
conYifued RE cunny the dutaull s0 as 10 Dar Lander trom any remedy that f rtherersse weoald Ruirge boed
WARRANTY: DEFENSE OF TITLE. The lottowing provisions relationg to ownership of the Properly are a part o "his Kirtgage
Title, Granter waerants that: (@) Grantor hodds good and musrketable title of record o the Proppeerty n g sormspdes Tres gend e b
and ancumbrances othar than thase set torth in the Haeat Praperty description of i any btle s anee prle p DI Fepr e se 2 n e e o e e -
: ssued in favor of and acceptsd by, Lender in conmmetion with this Martgage. and Th Grantos nas the (P ERETY | o O SIS TR S LI A LA _1,:
Auncore ard dHllﬁ+r ths Martgage to _ender. EJ
! et

Datonsa of Title. Subject 10 the sxcepuon m the parayraeh above, Granlos wamrints amlb will e che Beene] rhape tatdee e B i et e
i the lawful claims bt all persons. 0 the gvant any actron or proceethng 5 comimenee s Tal gueslres Farantes o Birle e thee e ot '
undaer this Mortgdge, Grantnr shali detend The action of Grantor's expense  Grantor may he the STAVE S VR RTT LA P TH AL § LA I
Lander shall ba edbilled to participate o« the proceeding and 1o be represenied in the procandhneg by oconian of AT T R L A
Grantar will dehwer, ar cause to be dalivared. ta Leader such nstroments on Lender may cefquaent Trom T R T T T
raf hiopratinn |

Complisnce With :ans. Grantor warrants that the Properly and Grantor o pse of the Brapany complies wettt allmostee gt atde
ordinances, and cegquiatioas of government#l authont.es

: CONDEMNATION. The lnliowing prowsions relating to candermnation of the Property dre a part of thes Mot

Application of Nel Proceeds. it all or any part of the Proparty is condamned by enunent Jom.sen o e inigd o by A paree peedinegg
ptrchase i liaw -::;l cordamnation, Lander may at its elechon fequere 1hat all ar any portion of the ael proceaends ! e asweoared ke agenbend b
the Indehtadnass ar the tepeir or testoration of the Proparly, THe nel proceeds af the award shuit avran the dward sHar paymant af .l
ransonable costs, axpansas. and attommeys’ fess incurred by Lendar i conmaation with the condamaat.cn |

Pfﬁnﬁﬁdlngl |1 iy ['HI'H:HE“IHH in corctemnato s bl Creanlor stall prormpthy bty Deender oo e rifong HIRES | “-]:rfmhw LSS EURNET UL R PR T
i h LTRPE N May it NCBESAry (O chiitend The acrion arngd ablain (he awearrd Crearitrae My b ke ATl ey i e b e ey
icoadod shali be ertified 1o partiogpale mo the procead:ng o o e ropeasented o n th pardncsre ey By oorapeapl 0 e s g Be 0 el gt e b

sl eyt or Lause 1o be debvared to Lender such instroments as miay be eeguestant gt froamme somae me fime e permmn s by b Gs

APOSITION OF TAXES FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES  The followmig fireecvie mow mebadimng o e fiemmamd s Dy
v anet charnes are i pert of this Martgage:

':r_'lf E s AT

Curront Tanes, Faes and Chargag. Upon roquest iy Lemdser Grontos shall execule sulh T N R T N TR PR LA TE T . I R O T PP TR TER TS BT
cttabewor nlhar achon s roguestod by Lendar to parfort angd continuead Lemcder’s hen on the Hoa! Frroperry {irartore sholl neembagse e 20
Al taxea, as descobad below, together with all expanses ingurred o racording  PerIoChng or confinunn fee. FAGEEAE iy Eth
Wnetntion gl taxns fees, documantary stamps, and other chargas tor recording or regqustenng this Maortgage

gy T 1T O,

Tazes The tollowing shail consbiule taxes 1o which this section apphes: (@l a speche tax upor thes Bype of Mortqage orowjeeoas s

Latt 0l the Indebindness sacured by this Martgege, bl a specific tax o Grantor which Grantor 15 authorred O reguired te et 2 T I":
payiments on the indehtedness secured by this type of Moarigage: 1ot a 1ax on this fype ol Martyage chargealis aganst e Leader o0 e "
heldor af tha Note: argd  {d) a spacitic tax on all or gny portion nf the Indelnedresss o on paymants of poocpal and mtereal oupde ?*
Caraithor . 1':.
Subsequent Taxes, !! any tax 10 which this section apphes s anacted subsequant to the date of this Mortganne  Thes eoc b sral hypee 1he i
Airme effecr as an Event of Detayit (g delined below), arxt Landor may sxercise goy or all ot s avalebles reemecdpes T g bBoyont o el .:_
A% proviud below unless Grontor either (sl pays the ax batore it becomes delinQuent. or b contesls the taa g provided atee oo by '
[anes ot 1eny tection snd depgoaita with Lendsr cash or A suthcient corporaln surety bond or e qetiuniby ‘_iﬂll:?.*ﬂh'!'l"lflr Too Lavrradr-e }
SECUHITY AGREEMENT: FINANCING STATEMENTS. The tolowmg prooasinns relpling to thes Mocoane as o Secgoty agiemnne b ane o et o '
e Mortgige
Cocurity Agreemént. Thiz instromant shall zonchtutt o shcunty agraemant o Vhg i leeril am1y o0 TP S sty o oI fiTgtaes, fxtapress or Tn e K
pewonal propecly, and | ander shall have all of tha rghts af o gecurad parte andie B SIntnrm Comimunrsaa: Code s anuenied broame oy f
T L
1.
Sacurity interest.  Upon requast by Lender, Grantor shal execute hnenging statemunis and lake whatover other BoUGR 8 rouactan ., %

Lendor 10 partact and continue Lander’ s SECUrity (nIarest in the Rents amd Persanal Property I addibion K recording this Maortgadge o0 Iha
rigl propalty racofog, Lendar may, 8 sny nme and withnpt further authorizauon from Grantar. hie axecuted coyntergarts oo e oo
ciproductinng of this Mortgage as & financing erstemont.  Grantor shall resmburse Lender for all aapenses sgrreed n perled ey

cantimung this socurity inkterast.  Upon detsult, Grantur shall assemble the Parsonal Properly noa mannes ared 8t A nimce rnsssocatd,

Careunient o Grantor and Londer and make it avalable to Lander wethin three [3) days atter recamd tr b P IEED ey el trovm | e faet

Addressea. The maling addresses of Grantor (debturt and Dander lsecurad partyl. teom wihichnformaton conciriing Pl @ty et
skt by thes Mortgage may he obtairmed (each as requited by the Uabger Commeroal Codel ate s stated Do the Biest porne e
Fooed L peni it

FURTHER ASSURANCES: ATTORNEY-IN-FACT. Tha folewsig ofowvsiens roeixting 1o turther assorances sl altorney n tmect are oLt

L
-r‘:'f11|._'l"|r'
r :
1

Furthar Assurencas At any hime, and fram tame o mo. gpon raguest o Lesdaoer, Graninr will make, exacuba ardt delagne o oochoc ey

D e matcuted o delivered. to Leander ar 10 Lenders designee and when reguested by Lender, cause to be Blad edcorded galien o
cerecordnd, ay the cage msy be. #t such tmes @i sn such ctiiges and places as Lender may deem approprate, any and alf ~oshoms e
einde ot trust, sacufiTy decds, securnty agrasmentt. Hoanong sTaTemenis. Conhnuntion statements, nsiremdnts af bvertbueer g or e
e atnk i othar decamants a5 may, i the gsoln opemon at Lendee. D NeCassary ar desirablen m areher hie eHecigale, Jompete b
ca Tt piaserve () the abligations of Drantar unduer the Kot thae Maorrgaoga. and the Related Do onments bR LA AR RS Y R 1T
Lty nturents creatod by this Mortgage as Hrst and poor hang on the Proparty. whethaf now awngd or horaAatier 3rmarog oy gt
s protulsitad by law ar agreed 1© the controry by Lender o wohing. Grantor shall rermbu/se Landor 1o AH o rnsiu Al b enunt ot et o
d s hien with 1he matters refarred tooan this paragrach '

Attorney-in-Fact, 1f Grantor fals o do any of the things reterred to n the preceding paragraph. Lender may o so lor ams o thie et
Ceantor amd Al Grantors expense.  For such purposes Granmns hereiry revocably appoints Lender as Grantor's allostey oo Dt ooe o
prurpessny 3! making, gxecuting, delivering, hhing. retording. and doindg all athee things a8 may be necassary or demrabie, m Lengec: oo

i s __—-_——--—-u_ 23
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Lk <Ld I e, s TR ST T T WA s ek TR e oML

TRILRICA LA, 13 aceomaigh the maltlers ratarrad to v the {ITECI'."I'_".!IHI; HHFHE]T'.F![]FI

FULL PERFORMANGCE. If Grantor pays all the indebtedness, includiyy without bmutabon all advanoes cicunnd by e Moarfoage s e Lo e

Nt rwgse prrtorms Al the obligpuuns mposed upon Grardor wder thes Mnrhiﬂtpr_ Lo-evcdirs shall seweecwle a8 dedear 2 I’,-mnr.:l L
satntactnn of s Morigage and duwitable siataments At ErnsLan T ANy Tmancing Statement on bile oyalern oy Labegder et r e =0
ive: Rents and he Parconal Property, Grantor will pay, if perentted by anpheabhs Taw any TRAs0nGhie Teomer 4o teg e PR T

frram bme Lo hene
DEFAULT. Each of thd inliowing. at the option of Lender, shall canstitute an vpent of detagit o Fuant of Debaglt »aedige ttee 3800
Default on Indebtédness. Failura o! Grantor 1o make any payment when due on fhe [ fer kb ries =

Default on Other Payments. Failure of Grantor within the teme repquient] by then Mortgage ook e e
any athar payment nacesaary 1o pravent hling of &f 1o etfect disohargy af gy heen

T bk aalirat
1osmd== #F = ce o w PR

L T R | I [ T |

M

Compliance Defapht. Faitura of Grantor [o comgiy with dny afher term obligaton  coyenant et S TR TETE B 8 R N .
MNote oran any of 1he Reftsted Docomeants k'
Detuult in Favor of Third Parties. Should Grantor detacht under any loan oxtanaon b oorenit sk an By pgieenie st gy e o :
agreement, or any other agreemant, i tavar ob any ather credetur ne parson that My moatenally e bopnyt o f fanant o s p it :
GGraninr's abu“-‘f “0 repay 'Ih'l.'!' Note ot {]rnn[uf'ﬁ il'.'hl!l"'f [ [jﬂ-rl'qum Grﬂnrﬂr'ﬂ. nhlr-r_,];'ll'lﬂr"l!-‘. it hee M:.‘-THI.-’H_“H! SF any LY BVERE T PR LR {
Documante S
Enins AHETOWWIME, Any WwBIIAN Y. reprassniation or statemant maile of furmshed 1o Lender by of on behalt of {irgntor urdar trus Mot y
tha Note o the Ritnted Documenis re talas of misieading it any maternal respect either now ar it the tirme made o Turmishast
Defective Collateralizatian This Martgage o Bry 0! the Hamnxd Documanis ceases to beoan till foree ared 7Y LTS B SETRITTPTE AU ARV LETRN R R
colatergl doraments Lo creale a valul and partecloed secardy ntérast or hard 2 prry T O Yo Ay Feassn o
Insolvency. The dissolution or terminathion of Grantor's cxistencs as a go.ng business The nsalyem y dof f';r.1f1_'_r1.r Tt et et T :'
rec el for any pict of Grantar's property, any assgnmenl frir the hanglit ol creditors any tvpa 0f credifor workgeb or TR comiemsy e e o :
Wl

of any proceeding under any bAnkruptcy or ingoivency taws by or aganst Grantor

s
=t

Foreclosura, Forfeiture, stc. Commencement of foreclosure or torlesture procesdings  whatber by udimas proces a2 oy SR AT
rapossessinn of any other method. by any cregitor of Grantor or by any governmental agency aganst any ot th Poopperte e T
subsachonr shall nnt apply in the event af a good faith disputs by Grantor as (0 the valitity of regsoadbdeness of the L e
of the lgraciosurn or lorelaiturg prm:uﬂding. pmwdﬂd that Grantor Qives Lender witten rntice of b el gend ormisfe s reeper ae

T PSS

..
=T ey
i

surety bond for the clarm saustactory 1o Landear. .
Breach of Other Agresmant. Any bDreach by Grenfor undes The terms of any nther auresment beturen Larantar acd oo boer ot C b
rvmmdied within pny grace penod provided tharen  includag withGut mifation any aqresment congermeesg am, eedebn g ST i
nbihgatior nf Granror to Lender, whether axisbhng now or later '

Events ANesting Guarantsr, Any of the praceding events OCCurs with (eepRret o any tiuarantar g
Ouarantor dars or becomes ingempaltant, 5f ravokes or ciaputas tha vahdity ol nor hatmiity pnder  any CidArarty b thee Ancdecbfesoes -

friy et Bl feacfecl tascdoe oo Cw .

Acveras Changs. A matenal edverse change occurs w Grantor's hnancal aanddweny ar Lander Paibic pee mhn ek T b e ke n T
pertormance of the inttebtadness 15 impaired.

insacurity. Lendar in good laith deems itset! msecure

RIGHTS AND REMEDIES ON DEFAULT. Upon the nccurrenie of any tyent of Detaull and al any nime therealtes eadee gr o g2 =
a1y dne or mon: ot the loflowing nighls and remadies, o addinn To any ather eghbs oF remeteg poeseded b,

Accelerate indebtedness. Lender ghall have the nght at il oplicn without notice 1o Grantor W deciane The entne debite 4oy b ot
i amd payahle . sncluding any pregaymant panaity which Grantor woukl be required to pay

UCC Remadies. With reapect 0 sh o¢ any part of ihe Pursonsl Fropecty. Lender shall have all the rights ond rrnedigs of B secursd pany
vurwdee the Unifares Commercial Code. :

Collect Rents. 1 ruier shall have the pght, withaot notie s 1o Deanlos e TARE prsaeision D PMe Breogaeety e il bt B -
oLttt past doe and unpaid, and mpply The net proc ced- Lver and abose Lender s costs aguennt e didet B deopees o St e 0o

sttt | etrler may eeuare Any Wanant or othar user of the Property to myake payments ot rent or e e Jhras TP b oy Mt
C ol tad by L engter than Grantor rrevocatly dasignates D onder an Grantor s atiomngy n TAch fo esimdesrae gt iibs e e Lanl 0 T ettt

1. ;"rl':!|-’

thered! 10 the name ot Grantor and to negoliate ther same and collect the proceeds Payments by tenants oo olher g ee
pesprinian o Lendad's demand ahall satisfy the oblijanons for whuen Ths DAYIMENTS 8re mHALe  wWhethe o Or feeb oty paropnes sprieaids foor
dhantaned vasted  Poandar may exdfCIgs 5 r‘rgh!s under thee subparadgraph mther 0 pergon . by agent Of Fr v i re e

Appoint Recelvar. Lender shall have the nght to have 8 recerser appontd 10 Take pockagriir u? all of aty part ot the Fo ey ot
faeoss Wre golacl and frasdrvo ﬂ'lﬂ Prﬁpﬁﬂ?. o operale thie F’rn;mrrty ;mmequ larecinrure ar sale anat o ool T Thp st e T
Froprrly and apply the orocesds. over and above the cost of the recenvership, agamst the Indebtednass The recever may set e
el <0 paprettedd by law Lendss’s nght 1o the appointment of a receiver shall exst whethaer or ot the apporent caloe -4 Yhe
o iy The infariadness by B substantial amount  Empioyment by D ancder shakt not gusauality o prarson bopem serving 04 i co seens

VR AT

]' . ;'.i1

PR e W Y e sl A ST e

Judicial Foreclosurs. Lendar may obtain 8 judicial dacree toreciomng Grantar s infurest in all of any part of the Propeery

Nonprdiciat Sale.  Lender shall ba suthorized to take possaswion ol tha Property and, with or without 1ARY sunh posseee i wfier gt
tocben of the me . place and terms of sale, together with a description of the Property to be sold by publicabion ance g woek dor ey o
SICEPSVE WeAk4 10 some newspaper pubbshed 10 the county or counties in which the Real Propuerty to be sold g Traated e el Hhwe
Fropmr by (07 such part or pares thereod a8 Landor may fnisn bme to mme clect te il o bront t:d the Froot or musn daoe o M coaeth o 0
tue Nty 0o which the Proparty (0 be sokl. or 8 substannal amnd matenal part thereo!. s logated, ot pubbo outory fo the bughbuest oot - 0 e "
anfl 11 there a Real Property 10 be sold under this Mortigage in mare than ane coonly . gubihcatian shafll e mode noall courtee et 1
Heost HEopaesfty to e aold it locared. 1f no neawspaper 15 pubtrshed o any county 0 which any Aeal Progeerty 100 Do samd 25000 gl Thes »oame e

Lt tes publishes) i & rewaspsped published noan adieerern] county tor Iree L3 successive woe ks T Gl shatt b Pkl Yt T
biowrs o Y100 a.m. and 400 p.m. on the day deswgnabed Ine tha oxercige ol Tha powier of ke snuter s MerTgaace D eruleer Tt b e
ary snle hand undet the 18rmss al thea Mﬂftgﬂﬂﬂ and may parchase thee Preagrarty ofF fhe hghaat Boebider fRaare-Foree CTRmIer Paer bl e e

Al all nghis to nave the Property marshallmd  'n exer- g s nsghts and remedies, Landar shall be troao beouebaltoar g, bt T 106
Froperty tngathar of saparately, in one 18k or by separale sales

Dafizianey Judgmant. |If parmittad by applicabie taw . Lender may oblain a judgment tar any delhiceney rematrg o the Sodeddednes . g
tey Lueadar atter agppheation of all amounte recetved Trom e oxercge of Th nghts provided in this secpnnm

Tenancy at Suflerance. ¥ Grantgr remains in possassian ot the Preiperty after the Property s sold as prowededd ahose gr | pfge 0000, e

bt s et 160 POSSES3I0N of tha Praperty upon defaylt of Orartor (rrantor shall become a tedant gl gtbterance 0 Y enie 0 M :

pioire Reaseet e 1he F'rnparnr and shall, at Lender s opmon sather i3 pay a reegysninidiye rental b The s i3l T “"HiH'H'f T T T NN I ‘

Veopaerty immesdhately upon the demand of Lender §

Other Remedies. Lender shell have all other nghts and remedies provided in thes Mortnage ar the Nate o 32alatde ot s or ooenge b, it

Snale cf the Pmplﬂ'r. Yo the oxtent pﬁrm:ttad by apphoable law  Granbor hereby wainent any and all right e, Mauve Thsds Opfis] aeFby it 40t :

i ewercismeg s nghts amd remaedias, Lender shall be free to sell all or any part nf the Property togathur or sopatatuly o e sans o b,

weparate sales. Lender shall be entitied to bid at any pubss sabe on all or any portion of the Property :

Nouees of Sele. Londetr ahall give Grantor reasonabie notoe 0 [hi ima and piace of any public sale ot the Fraves ol Beopeeor el Bl 1o

alter b gny Brivats sake or othar intendad mispogition 5t The Fereonal Froperiy 15 (0 be made Hearorabile ncde o Sabwtloemagage. e 8o

-t ot legad tan {10 dayva batara tha times af tha edo or digpogibann

waiver: Election of Remedies. A waiver by any parly b a brepeh of a provision of this Mortgage shall net consitube s

EERITINTR A ket ) ;JEIII]"H riﬂhtﬁ ﬂ"‘lﬂl‘wiﬁﬁ o demano stoct f'L:-rnpllnnr:*: with Hhat PrOwHSION b Any fity RLERRTI I T8 Fipe e iy covenlea Too gidrs e

ary reresly halt ot excluds Ut n[ Any other rameady, aned nn clhshon o make i;-,xp-end-!um:-: et 1ake arhon {0 pmrmrm an by o

fitantar undar thin Mortgage atier teilure of Grantor 0 perform sbalk not aftect Lender’s rigght 1o doclare a delaul dnd axerome 0L femidon.

v e Thae ANrigagy.

Attornays’ Fase; Expansas. Y1 Landsr insliiutes any suil ar Ao o piloree any nf the tenms of thin Moartgage Lendesrs shall D SARNE LU =g

ascowver such aurt A8 tha sourt may ldiudgﬂ rpacnnahie 1¢ AMGrNeys [Aes AT Tnat Bnd on Any appeal  YyYheiber or oo any court geterer as L
. .

22 a5t S
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01-06-2000 MORTGAGE Page

Loan No 0818283 (Continued}
: PR T Wl Comees 3 kT g TISEATTTT O, vt ot pe gL itz e Hi O e - R T T T BT ——_— e . Lt - 1 -1 ,'
Hrvibuedd . Jll reARnNAlle Sxpiriaed Incurrad b'f L ender that i Lender's OEINION are necessayy i Arvy b feer o [RS8 Spart Y o pepeeraee
the enforcement ol Ha nyhis shall becorme 3 parr al the indebtedness payable on demand arvl shall [wrar atbesesl teorm g 1y
wrpandituce untd repadt 2t the rare jrovidan for n the Nots  Expenses covered by thos parsuraph inciuge o thoot Wltat

subypee T 1o any imits under apphcatle law, Lender's alliirnéy$” teas and Lender’'s leygal sxpemses who b ot tete oy L gt m |
attorneys’ fes tor bankruptey proteudcings (mciuding atforts ig modily or vacate Ay AUTIMAanc SE, 12 e Le e
anhcipaled 1080 judgment collecion adrvices  the cngt ot searching records, NOIAMAG N0 ropdrte s welang foeren oomare 1

SUFVBYAIE " repoarts. and apprasal fees, and (e NELUTANCA, 10 e exient DRIMtIed by appicablo lisw Graoter arse e ST
N AAAILON 1o Bl other sums provided by law

NOTICES Ti‘J QHAHT'DH AHH nTHEH PﬂHTiES. Any antw'e under the Mnrtgaqﬂ rm;lutirru! AVEIT ] By [Ty gty
rotice of aple to Grantar. shall ba i WrITInG., may ba sanl by telefad imde NESS DIReT et iireng Bry 10 el 1oLt L A

LUY R T S

nctuatly {.ill‘l';?d’ﬂrﬁ'ﬂ; i wihnen daparitpad with p Paberally focagiiged overrignt Cowuner it b bl s e fas et oM 1. W 4 vl

the United Statad mal tirat cings, certliad QF ragastere maml  pONAGgE PInum! iirecTiad tee P Arhlerc v e e e oy
Mnrtgagu. Ary jiarty may Ehﬂng-& 1ts addrass for nonces uier thes Miartgage by Spwing forrrnal cen e cuat e L M gt - [ 471 e A
That the purpnse of the notice 15 o change the party's achdress Al LORIES OF notices O fores hasare froes g feggee 0 4, "
priority pver this Mortgage shall be sent o0 Lender's edilenns. ag shown near the Beagirrenng of thes BMoetgage Fre oot Friaf et .

agrees 1o keap Lahder informed ar all hmes of Grantor's current addres s
MISCELLANEOQUS  PROVIBIONS. The follawing rusepllaneous proviBlons are a part of thes N Ty g
Amandments  This Mongage, together with any Relatad Daquments, constitutes the entirn understanding apst agrermeny ot

signed by the party or parties sought 10 be chargea or bound by the aiteration or amendment

Armusl Repoits. I the Property 15 used hy purposas gthar than Grantor s resulence Groantor shall turmdh 6 | erve
curtibed etatgmunt of neat Uﬁﬂfﬂ“ﬁﬂ INCome recerived from tHhe PI[J;JF.'”",’ duflﬁg Girantar & reevicias hise i FHAC O s b Yoo et ey -

Lander shall nxquire. “MNet cparating mecome” shall moan gl cash recepl trom the Property less all o psh BN L TR T PRI TR T 70 TR TR PRt
Wwith the apsrition of the Property,

[WF] ML T I B N

Applicable Law. This Morigags has been deliversd 1o Londer and accepted by iLender w1 the State of Alsbhamns Subyect Lo the provisions

on arbitration. this Mortgage shadl be governad by &ivd construed in accordance with the taws of the State of Alsharmia.

Arbitration. Lender and Gramtor sgean thet all disputes. claims snd controversiss betwedn them. whethar individusl ot o class in
nature. arising from this Mortgage oc otherwiss. mchuding without limitation contract and tort disputes. shail he arbitrated pursuant 1o 1he

Rules of the Amwrican Arbitration Assoclation. upon raquent of sither party. No act to taka or dispoae of ary Colliteral <kal s« e o
warver ol this arbitration sgreement Of be prohubnted by thus Brbatranion agresmant  Tris inclodns witho® bt o
retiel or a temporary restraimng order; invaking a power of sale under any dard nf Trust or MMIOFSGHUE . BTN P G v s of a1ty S
mhposition of A receiver: or axercisIng any rights relating to personat prapecly ancluding Taking o iispomsing o 5L frogarty, sttt r o o
judral process pursuRnat to Article 9 of the Unilorm Commercial Code Any dispules. Clams r Tt CeTS] A A CY LT AT L PRFTY TS TPRM) P
reraunAahlenats of any ail, of gaAerciae of any right CORNEAIrng any Collinleral -n-::h.uflmﬂ b EAL VI A I 1T o B ST T TENF R TRTY TR IS NPT P (Rt LY NP L PR
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GHANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO iTS TERMS

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT

OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR
BEDWELL DEVELOPMENT CORP.

[SEAL)

This Mortgage prepared by

Name: REGIONS BANK
. Addrens: 1031 QUINTARD AVENUE
Chy, State, 2. ANNISTON AL 38201
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CORPORATE ACKNOWLEDGMENT f

STATE OF M QM- } | -
KL
COUNTY OF @M,LLA«_; )

Coetufy thit CHARLES B BEDWELL. PRESIDENT

0t
AT B SRR R bt

1 tha undersignsd authonty, a Motary Public in and for cutcd crunty i saut utate  hereby
AEDWELL DEVELOPMENT CORP., a corporation. 8 gigned 1o the foregoing Mortgage and whi s F_rfhu.ﬂ i1 [Thes .H'I--1-':~..~,-1r-|.l..;|rr-n |
day that, being Informad of the contents o sad Mongage. he or she. ak such athcer and wih Pudi ot ooty v s abe Tl e st

and as tha act of s&i0 cprpofration. )

Given under my hand and otficied seal this é? day of E}:LJH,LLAU ’u_,a,
: o
Notary ke
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My cormmission expiren MY COMMISSION LXPIRES §-10-03
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NOTE TO PROBATE JUDGE

Thix MoIigage Wecures open-end or rsvaoiving indettadnmsa with residential raal Rroparty of interants, tharefore uniar Secion 4027 %01

Cods of Alapema 1975, o amended, tha Mmatigage filing privie(a tax on this Morgage !nnu_lrn not axceed 3 15 fqr snch 31000 jor frmc i
thareof) of the cradit limit of 2 2086.000.00 provided tor Neramn. wivch is the maximum prncipal indetisdness o be secwed by thia Morngags nl

any ons time.
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