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_‘ AMERICAN :
T GENERAL .
OPEN-END MORTGAGE FINANCE
~ {with Power of Sale)
AccountNo._
THIS OPEN-END MORTGAGE ("Security instrument”) is given on __ JANUARY 26 , 2000 .
The mongagoris  SHELLIE JO SCOTCH JONES AND HUSBAND MICHAEL A. JONES ("Borrower").

. T (indicate mantal Status) .
This Security Instrument is given to American General Finance, Inc., which is organized and existing under the laws of Alabama, and

whose address is 3659 LORNA RD STE 119 HOOVER.AL 35216 .
Alabama (‘Leﬁder?iN Borrower rnaty1 incur indebtedness to Lender in amounts fiuctuating from time to time up to the principal sum of
FIFTY THOUSAND AND 00/100 ------—rwwr—mm————m— e c e s s oo s oS m s e s m e e Dollars

(US. 50,000.00 ), which amiount constitutes the maximum amount of unpaid loan indebtedness, exclusive of interest,
thereon, which is secured under this Security instrument. This debt is evidenced by Borrower’s Revolving Line of Credit Agreement and
Disclosure. Statement dated the same date as this Security Instrument ("Note®), which provides for monthly payments, with the fult debt,
if not paid earier, due and payable as provided in the Note. This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the secunty of this Secunty Instrument; {c) the performance of Bormowers covenants and
agreements under this Security Instrument and the Note; and (d) the unpaid balances of loan advances made after this Secunity

Instrument is delivered to the recorder for record. For this purpose, Borrower does hereby murtgages, |_ﬂ:._rar_.r;at Yand convey to Lender and

Lender's successors and assigns, with power of sale, the following described property located in County,
Alabama:
SEE ATTACHED EXHIBIT "A-"
’
which has the address of 6120 CAHABA VALLEY ROAD ~ BIRMINGHAM . Alabama, 35242 |
(Property Address) (Street) (City) (Zip Code)
Prior Instrument Reference: Volume , Page :

TO HAVE AND TO HOLD this property unto Lender and Lenders successors and assigns, forever, together with all the

improvements now or hereafter erected on the property, and all easements, rights, appuntenances, rents, royalties, mineral, oil and gas
rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All replacements and additions shall also

be covered by this Security instrument. All of the foregoing is referred to in this Security instrument as the "Property "

BORROWER COVENANTS with the morigagee and his heirs, assigns, and successors, that Bormower is lawfully seized in fee
simple of the granted premises; that they are free from all encumbrances, except encumbrances of record; that Borrower has good right

o sell and convey the same; and that Bormower does warrant and will defend the same to Lender and his heirs, assigns, and
successors, forever, against the lawful claims and demands of all persons.
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COVENANTS. Borrower and Lender covenant and agree as follows! .
1. Payment of Principal and Interest: Prepayment and tate Charges. Bormower shall promptly pay when due the pﬁnciﬁa! of
and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. :
s Funds for Taxes and Insurance. Atthe request of Lender, Borrower shall begin making monthly payments into an escrow
account for the payment of yearly taxes, insurance and other yearly charges imposed upon the Property. - .
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragrai::hs 1
and 2 shall be applied as provided-in the Note.

4. Charges; Liens.  Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may afiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shalil pay these obligations in
the manner prescribed by Lender and on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices
of amounts.to be paid under this paragraph. it Borrower makes these payments directly, Bormrower shall promptly fumish to Lender
receipis evidencing the payments. -

Borower shalt promptly discharge any lien which has priority over this Securty instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, of defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or 5
torfeiture of any part of the Property; of (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Bormower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the

=ctions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards inciuded within the term "extended coverage” and any other hazards for which Lender requires insurance. This
insurance shail be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lenders approval, which shall not be unreasonably withheld. [f Borrower fails to keep the
Property insured, Lender may, at its option, so insure the Property for Lender's own benefit. All amounts expended for insurance shall
become an additional debt due and at once payable 1o |ender.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the fight to hold the policies and renewals. If Lender requires, Borrower shaii promptly give to Lender all receipts of paid premiums
and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

Unless Lender and Bomower otherwise agree in writing, insurance proceeds shali be applied to restoration of repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair
is not economically feasible or Lenders security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due with any excess paid to Borrower. if Borrower abandons the Property, or does nol
answer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then Lender may coilect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless the Note provides otherwise, any application of proceeds 10 principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph 18 the Propenty is
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the
acquisition shall pass to Lenderto ihe extent of the sums secured by this Securty instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage of substantially change the
Property, allow the Property t0 dateriorate or commit waste. If this Secunty instrument is on a leasehold, Borrower shall comply with the
provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee titie shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lenders rnghts in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lenders rights in the Property. L ender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, and entering on the Propenty 10
make repairs. Although Lender may take action under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by L ender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requ esting payment.

f Lender required morigage insurance as a condition of making the loan secured by this Security Instrument, Bormower shall pay
the premiums required to maintain the insurance in effect untii such time as the requirement for the insurance terminates in accordance
with Borrower's and Lender’s written agreement or applicable law.

8. Ingpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned arld shall be
paid in Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty fhstrument, 4
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender &t
otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by the amount of the proceeds muitiplied by fr
the following fractions: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the e
Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, of if_after notice by Lender to Borrower that the condemnor offers to make an award or
setlie a claim for damages, Borrower fails to respond to |_ender within 30 days after the date the notice is given, Lender is authorized to ”
coitect and apply the proceeds, at its option, either to restoration or repair of the Property or o the sums secured by this Secunty
Instrument whether or not then due.

Unless the Note provides otherwise, any application of proceeds to principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or modification of
amontization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate t0 release the liability of the original Borrower or Bormrower's successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amorntization of the sums
secured by this Security Instrument by reason of any demand made by the ariginal Borrower of Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shali not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenanis and agreemenis of this Secunrity
Instrument shall bind and benefit the successors and assigns of L ender and Borrower, subject to the provisions of paragraph 16.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execité the Note: (a) is co-signing this Security instrument only to mortgage, grant and convey that Borrower's interest in the Property
under the termns of this Security instrument; (b) is not personally obligated to pay the sums secured by this Security instrument; and (¢)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without that Borrower's consent.

12. Loan Charges. If the loan secured by this Secunty Instrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the lcan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceed pemitied limits will be refunded to Borrower. Lender may choose {0
make this refund by reducing the principal owed under the Note or by making a direct payment 1o

13. Notices. Any notice to Borrower provided for in this Security Instrument shalt be given by deiivering it or by mailing it by first
class mail uniess applicabie law requires use of another method. The notice shall be directed 1o the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Ggverning Law; Severability. This Secunty Instrument shall be govemned by federal law and the law of the junsdiction n
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the confiicting
provision. To this end the provisions of this Secunty Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borower shall be given one conformed copy of the Note and of this Secunty instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However,

this option shall not be exercised if the exercise of this option by Lender is prohibited by federal law as of the date of this Secunty
Instrument. -

if Lender exemﬁes. this option; Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not less
than 30 days from the datg .the notice is delivered or mailed within which Borrower must pay all sums secured by this Secunty

instrument. It BoroweT faills to pay these sums prior to the expiration of this penod, Lender may invoke any remedies permitted by this
Security Instrurneént vithout further notice or demand on Borrower.

17. Borrower's Hfgliit__tn Réinstate. To the extent required by appiicable law, Bormower may have the right to have enforcement

of this Security instraeht discontinued. Upon reinstatement by Bormower, this Security Instrument and the obligations secured thereby
shall remain fully effective as ¥ no acceleration had occurred
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18. Acceleration; Remedies. Except as provided in paragraph 16, if Borrower s in default due to the occurrence of any of the
events of default provided in the "DEFAULT: TERMINATION AND ACCELERATION BY LENDER" provision of thej Note, Lender
shall give Borrower notice specifying: (a) the default; (b} the action required to cure ihe default: {c) a date, not less than 30 days from
the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before th¢ date
specified in the notice may result in acceleration of the sums secured by this Secunty Instrument. foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to brmg g-court
action to assert the non-existence of a default or any other defense of Bommower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitted to collect
ail expenses incured in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attomeys’ fees
and costs of titte evidence. If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 13. Lender shall publish the notice of sale ohce a week for three consecutive weeks in a newspaper published in the
county previously mentioned on page 1 of this Open-End Mortgage and thereupon shall sell the Property to the highest bidder al public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying the
Property. Lender or its designee, may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale
shall be applied in the following order: (a) to alt expenses of the sale, including but not limited to reasonahle attomey’s fees; (b} to all
sums secured by this Security Instrument, and (c) any excess 1o the person of persons legally entitted to it.

N
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19. Lender In Possession; Assignment of Rents. Upon acceleration under paragraph 18 of abandonment of the Property,
Lender (in person, by agent of by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to coftect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Property and coliection of rents, including, but not limited to, receiver's fees and
preriums on receivers bonds, and then to the sums secured by this Secunty Instrument. Nothing herein contained shall be construed
as constituting Lender a "mortgagee in possession” uniess Lender shall have entered into and shall remain in actual possession of the
Property.

20. Release. Upon payment of all sums secured by this Security Instrument, Lender shall discharge this Security Instrument,
Borrower shall pay any recordation costs but shali not be required to pay any other charges.

2%. Advances to Protect Security. This Security Instrument shall secure the unpaid balance of advances made by Lender, with

respect to the Property, for the payment of taxes, assessments, insurance premiums and costs incurred for the protection of the
Property.

22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of courtesy and dower
in this property.
BY SIGNING BELOW, Borrower accepts and agrees [0 the terms and covenants contained in this Secunty Instrument.

émgﬁ sea

Withesses:
: Y/

LY BY7 fa (Seal)
[
STATE OF ALABAMA _ JEFFERSON , County es:
On this 2TH day of JANUARY . 2000 L D aXValY 1. QW&"\ . a
Notary Public in and for said county and said state, hereby certify thal _gg . TR

. - . : SME = O AN M T AL % JONES
whose name(s) (is) (are) signed to the foregoing Agreement, and who (is) {are) known 1o me, acknowtedged before me that, being

nformed of the contents of the Agreementhe)(she)(they) executed the same voluntarily on the day the same bears date.

Given under my hand and seal of office this the anu“ day of __
NOTARY PUBLY
(SEAL) MY COMMIssr ATE OF ALaR . .
My Commission expiresBONDED Typ: syer: EXPIRES: Do 'y Laros. T2 ad— T e
LK IWDEH“""F"‘:*!*: LTt AT - Jr } |

This Instrument prepared by: S .L.KAY 3659 LORNA RD STE1l19 HOOVER,AL 35216
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COMMITMENT NO.: B10980

Exhibit A
LEGAL DESCRIPTION

_Situated in the County of Shelby, State of Alabama, and being further described as:

Commence at the Northwest comer of the Southeast quarter of the Southeast quarter of

Section 12, Township 19, Range 2 West, said corner also being the Northeast corner of
Lot 10, Block 17, according to the Survey of Lincoln Park, a subdivision in Sheiby
County, Alabama; thence run Easterly along the North line of said quarter-quarter
. section for a distance of 472,17 feet to the Northwesterly comer of a tract of land
presently owned by William E. Poole and wife, Frances Jean Poole; thence tum to the

right 80 degrees and go 100 feet to the point of beginning of the tract hereinafter
described, from said point of beginning tum left 90 degrees and run in an Easterly
direction parallel with said Section line a distance of 286.20 feet to a point on the

- Northwesterly line of Cahaba Valley Road; thence turn right 131 degrees 35 minutes 30

seconds and run Southwesterly along the Northwesterly iine of Cahaba Valley Road a
distance of 264.14 feet; thence turn to the right 80 degrees and go a distance of 148.23
feet, thence turn right 48 degrees 24 minutes 30 seconds and run in a Northerly

direction to the point of beginning.




