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MORTGAGE MIN [ (000147 - 3000030003 - 4
AP# EGOLEDBBETTER R IN# 5241400

THIS MORTGAGE ("Security Instrument”) is given on January 25, 2000 - The grantor 1y
ROY LEDBETTER , & single man

("Botrower™). This Security Lnstrument is given (0 Morigage Electronic Regiswration Systems, Inc. ("MERS®). (solely as
nominee for Lender, as hereinafter defined, and lLender's successors and assigns), as benecficiary. MERS 1s organized amd
existing under the laws of Dclaware, and has an address and telephone number of P.O. Box 2026, Flimt, Ml 48801-2026, ic
(888) 679-MERS. 01d Kent Mortgage (ompany. A HI%DHIGAH CORPORATION

{("Lender”) is organized and ¢xisting under the laws of the State of Michigan . and has an
address of 300 Circle 75 Parkway. Stelb50 Atlanta. GA 30339

. Borrower owces Lender the pancipat sum of
One Hundred Fifty Five Thousand Five Hundred and no/100

Dollars (U8, § 155,500 G0 ;
This debt 15 cvidenced by Borrower's note dated the same date as this Secufity [nstrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlicr, due and payable on February 1. 2030
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwaly,
extensions and modifications of the Nole; (b) the payment of al} other sums, with intercst, advanced under paragraph 7 1o
protect the security of this Securily Instrument; and (c) the performance of Borrower’s covenanis and agreements under thie
Security Instrument and the Note. For this purpose, Borrower docs hercby morigage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and 1o the successors and assigns of MERS, with power of sale. the
tollowing described property located in “helby County, Alabama

.ot 37, according to the Final Plat of Subdivision, North Lake at Creystone,
Phase 3, as recorded in Map Book 23 Page 3 in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.

which has the address of 446 NORTH LAKE ROAD Bl RM I NGHAM | Streedi
35242 ICey], Alabama |Zp Code]  {"Propenty Address™),

ALABAMA -Single Famity-FRNA FHLMC

INSTRUMENT WITH MERS F
-BNLAL) 98021 O

Page | of (3 MW 2N O et
viPF MORTOAGE FORME - (BOO1921-74%

Inst # 2000-08874

Q01/28/72000-026874

01:54 PM CERTIFIED
SHELDY COUNTY JUDGE OF PROBATE

o9 (I ehi. M




TO HAVE AND TO HOLD this unto MERS (solely as nominee for Lender and Lender's successors and

assigns), and to the successors and assigns o MERS, forever, together with all the improvements now of heresfier erected o
the property, and all easements, _and fixtures now or hereafter a pant of the property. All replacemcents and

additions shall alse be covered by this Security Instinmmens. All of the foregoing is referred to in this Security lgstrumend as the
“Property.” Borrower understands and agrees that MERS holds omly legal title to the intercsts granted by Borrower in this
Security Instrument; but, if necessary 10 comply with law or cusiom, MERS, (as nominee for Lender and Lender s=sucpessorn
and sssigns), has the righi: 1o exercise any or al! of those interests, including, but not limited 1o, the right to foreclose and sell
the Property; and (o take any action required of Lender inchuding, but pot Jimited to, releasing or canceling this Secunty

BORROWER COVENANTS that Borrower is lawfully scised of the esiae hereby conveyed and has the right 10 morigage,
grant and comvey the Property and that the Property is unencurnbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Froperty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-usiform covenants with limtied
varistions by jurisdiction to coustitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower ad Lender covenant and agree as follows.

1. Payment of Principal and Interest; FPrepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nofe

2. Funds for Taxes and Insurance. Subject to spplicable law of 1o a written waiver by Lender, Borrawer shall pay 1o
Lender on the day monthly payments are due under the Note, until she Note is paid in full, a sum ("Funds") for: (a} yearly taxcs
and assessments which may attain priority over this Securily Instrument as a licn on the Property. (b} yearly leasehold paymenis
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premmems,
if amy; (¢} yearly mortgage insurance premiums, if any; and (f) any sums payabie by Borrower to Lender. in accordance wilh
the provisions of paragraph 8, in lieu of the payment of IOMEAZE INSUTANCE PremiUIns. These itemns are called “Escrow liems.”
Lesder may, at any time, collect and hold Funds in an amoumt not to exceed the maximum amount a lender for 2 foderally
relsted morigage loan may require for Borrower’s escrow acoount under ithe federal Real Estmie Sestlcment Prooodures Act of
1974 as amended from time 10 time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unlcss another law thai applies to the Funds
sets & Jesser smount. If so, Lender may, ﬂ-myﬁm.aﬂhﬂuﬂholdﬁudsinmmmnmmcmmelummm_
Lender may estimate the amount of Fuads due on the basis of current data and reasonable estimates of expenditures of future
Eﬂ?ﬁhﬂmwuiﬂmm“&:ﬂehw,

' The Funds shall be beld in an instinution whose deposits arc insured by a federal agency. instrumentality,. or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds (o pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually malyzing the ¢scrow account, or
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real estate 1ax reporning service
umibyl.mderinmmimﬂth%hm.mleuwiwtlmpmvmmm. Unless an agreement is made or
applicable law requircs interest 1o be paid, Lender shall not be required 10 pay Borrower sny imerest or camings oo the Funds.
Borrower and mrmwhm,m.dmmmﬂlhpﬁmmcﬁnﬁmmﬂl give 10 Borrower,
without charge, an annual accounking of the Funds, showing credits and debits 10 the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Secunty Instrument.

if the Funds held by Lender exceed the amounts permisied 1o be beid by applicable law, Lender shall sccout 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender a any
time is not sufficient 1o pay the Escrow Jtems when due, Lender may so notify Borrower in writing, and, 1n such case Borrower
shall pnymlgnderﬂw:mnﬂmwymmﬂeq:mcdeﬁcm. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in fuli of all sams secured by this Security Insirument, Lender shall prompily refund 1o Borrower any
Funds held-by Lender. If, under paragrph 2t, Lender shail acquire or sel) the Property, Lender. prior ta the acquisiion of »ale
of the Property, shall apply any Funds held by Lender at the time of acquisihon or salc as & credil against the sums secured by
this Security Instrament.

3. Application of Paymests. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, ic amounts payabic under paragraph l.
third, to intcrest due; fourth, to principal duc; and. last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges. fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not pad in (Ra manner, Borrower shali pay them on time directly
to the person owod payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph
if Borrower makes these payments directly, Borrower shall promptly fumish 1o Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees i
writing 1o the payment of the obligation secured by the {ien in & manner acceptable to Lendet: (b) contests in good faith the len
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinaing the lien (0
this Security Instrument. If Lender determisics that any part of the Property is subject (0 a lien which may anain prorty over
this Security instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set fort: above within 10 days of the giving of notice.
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fioods or flooding, for which Lender requires insurance. This
mmLHﬁ:rrequiru.mwmpmvwngm:wmﬂlbemwmmnﬁjmmmm'swom
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage describod above, Lender may, ar Lendet’s
W.mempmm':ﬁmmmmmmwimwaphi

shall have the right (o hold the policies and rencwals. If Lender requires, Borrower shait prompily give to Lender all receipts of
paid premiume and rencwal notices. In the cvent of loss, Borrower shail give prompt notice o the insurance carner and Lender
Mm”pmfnfhifn&mﬂcwlyhyﬂhmw.

Unless Lender and Bormower otherwise agree in writing. insurance proceeds shall be applied to restoralion of repawr of the
Proputyidm. if the restoration or repair is cconomicalty feasible and Lender’s security is not lessened . If the restoranion o
repair is not ecotomically fessible or Lender's security would be Jessened, the insurance proceeds shall be applicd o the sums
secured by this Security Instrument, wheiber or not then duc, with any excess paid to Borrower. If Borower abandons the
Property, or does not answer withie 30 days & notice from Lender that the insurance carmer has offered 1o seiile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums
secured by this Security Instrument, whether of not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
poﬂmh&nheufmmbwmumwminw 1 and 2 or change the amount of the paymems. if
under paragraph 21 the Property Is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Security Instrumeni
immedistely prior to the acquisition.

6. Occupancy, Preservation, Maintemance aad Protection of the Property; Borrower's Loam Application;
Leaseholds. Borrower shall occupy, establish, and use the Property s Borrower’s principal residence within sixty days after the
execotion of this Security Wmdﬁaﬂmnﬁmtomwmmwmyaﬂom':pﬂmipdmimmm least onc
year afier the date of occupancy, uniess Lender otherwise agroes in writing, which consent shall oot be unrcasonably withheld,
or unless extenuating circumstances exist which are beyond Bottower's controt. Borrower shail not destroy, damage of impar
the Property. allow the Property to detoriorate, Or COMmIMIL Wasie On the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property ot otherwise materially impair the liea cresed by this Security tnstrument or Lender’s secunty incerest. Bortower may
cure such a defmult and reinstate, as provided in paragraph {8, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, prectudes forfeiture of the Borrower’s inlerest in the Propeny or other maerial
impairment of the lien crealed by this Security Instrument or Lender's security interest. Borrower shall also be in defaull f
Borrower, during the loan application process, gave materially falsc or inaccurate information or statements 1o Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by the Noe, including. but not himited
to, represerfiations concerning Borrower's occupancy of the Property as a principal residence. 1f this Sacurity [nstrument ts on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fec litle o the Property, the
1aasshold and the fec title shall ot merge unless Lender agrees (o the merger in writing.

2 Protection of Lender's Rigits tn the Property. If Borrower fails to perform the covenants and agreements comained in
this Security instrument, or there is a legnl proceeding that may significanily affect Lender’s rights in the Propenty (such as a
proceeding. in bankrupicy, probate, for condenmation or forfeiturc or to enforce laws or regulations), then Lender may do ard
pay for whatever is necessary to protect the valut of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeanng in courl, payng
reasonable antorneys’ fees and cntering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do 30.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree 1o other terms of payment. these amounts shall bear interesi from the
date of disbursement st the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required monigage insurance as a condition of making the loan secured by this Secunty
Insirument, Borrower shall pay the premiuma required 10 mainiain the morgage insurance in effect. 1f, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 he in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent 10 the mOrtgage IMUIRNCe previously in effect. at a cost substantially cquivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage insarance premium being paid by Borrower when the insurance COVETage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments 28 a loss reserve in liew of mortgage i feserve
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thcpmmiumlrequmdmmm:tnmngqeiunmin:ﬁwt‘nrmmﬁdelioum.mm the requiremem for moftgage
nsurance ends in accordance with any written agreement between Borrower and Lender or applicabie law.

9, Imspection. Lender or its agent mnﬂcmﬁhmﬁummwm&ﬂx Property . Leader*shadi give
erowmumeﬁmdmpﬁmmmimimmdlyhgmhmfnrﬂninqaenim.

10. Condemastion. The proceeds of agy award or claim for damages, direct or consequential, 1n conneclion with any
Mma&uukiuufmypmufmw.mfnrqumm tieu of condemnation, are hercby assigned and
shall be paid to Lander. |

Ia the event of & total taking of the Property, the proceeds shall be applied lo the sums secured by this Sccurity instrument,
whether of not then due, with any excess paid to Borrower. In the event of a partial aking of the Property it which the far
market valvoe of the Property immediately before the taking is equal to or greater than the amnount of the sums secured by this
Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree i writing. lhe sums securcd by
this Security Instrument shali be reduced by the amount of the proceeds multiplicd by the following fraction; (a} the tonal
amount of the sumw secured immediately before the taking. divided by (b} the fair market value of the Propeny immediatcly
before the taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the far
market valoe of the Property imnnﬂhdybuhtth:l*huhlmthlnthcamnumofthcsumsmcumdimmudiuzly before 1he
taking, unless Borrower and Lendes otherwise agree in writing or unless applicable law otherwise provides, the procceds shail
be applied to the sums secured by this Security Instrument whether of not the sums are then due.

if the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
awsrd or settle 8 claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice 1s given.
Lender i3 suthorized to collect and spply the proceeds, at its option, either to restoration of repair of the Property or Lo the sums
secured by this Security Instrument, whether or not then due.

Unless Lender aod Botrrower otherwise agree in writing, any application of procceds 10 principal shall not extend or
posipone the due date of the monthly payments reférred to in paragraphs 1 and 2 or change the amouni of such paymenis.

t1. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or modification
of amortization of the suma secured by this Security instrument granted by Lender 10 any successor in interest of Borrower shall
not opermte Lo release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 10
WMMWthMmmﬁummmﬂmmmwMu modify amortization
uflhemmmdhylhummylmmbymufmydumdnﬂcbymm;mﬂ Borrower or Bommower's
successors in interest, wmﬁmwmhemﬁsm;myﬁ;hlnrmdyshﬂl pot be 3 waiver of or preclude the
exercise of any right or remedy.

12. Successors and Amigns Bownd; Joist and Several Lisbllity; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and mssigns of Lender and Borrower, subject to the provisions of

17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs ihis Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any otber Borvower may agree to extend, modify. forbear of
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan scasred by this Security lastrument is subject 10 a law which scts maximum loan charges.
and that {aw is finally interpreted so that the interest or other ioan charges collected or 1o be collected in conncction with the
\oan exceed the permisted limits, then: (a) any such loan charge shall be reduced by the amoum neccssary (o reduce ihe charge
10 the permitted Hmit; and () any sums already collected from Borrower which excooded permitted limits will be refunded o
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making 3 direct
payment to Borrower. If & refund reduces principai, the reduction wilt be treated as a partial prepayment without any
prepayment charge under the Nate.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mashng
it by first ciass mail uniess applicable law requires use of another method. The notice shall be directed to the Propenty Address
nranyuih:raddrmﬂomwu&ﬂmwwiumm, Any potice to Lender shall be given by first class mail w
Lender's addreas stated herein or any other address Lender designates by notice (o Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 hava been given to Borrower or Lender when given s provided in this paragraph.

15. Governing Law; Seversbility. This Security Insirument shal} be governed by federal law and the law of the
jurisdiction in which the Property is located. In the evemt that any provision or clause of this Secunty astrument of the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or thc Noie which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noic ané of this s@ﬁwm
1 890
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17. Tramsfer of the Property or 8 Deneficial Laterest in Borrower. If all or any part of the Property or any intcrost in il
is sold or transferred (or if a beneficial interest in Borrowier is sold or transferred and Borrower is not a natural person) without
Lender's prior wrinen consent, Lender may, o its option, mqtﬂmmalﬁeptymﬂninﬂﬂlofﬂlwmmmdiythu
Security Instrument. However, this option shall not be ex¢rcised by Lender if exercise is prohibited by federal law as of the daie
of this Security Instrument. - : T

If Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall provide 3 period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ajl sums secured by this
Secutity Instruraent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity Instrumcat without, farther notice or demand on Borrower.

- 18, Borvower’s Right to Reiastate. If Bormower meets certain conditions, Borrower shall have the right 1o have
cafojcement of this Security Instrument discontintied at any lime prior o the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of saic contmned in thiy
Security. Instrument; or (b) entry of a judgmeit enforcing this Security Instrument. Those conditions arc that Borrower (a) pays
Lender ail sums which then would be due under this Security Instrument and the Nowe as if no acceleration had occurred, (h
cures any default of any other covenants or ‘agreements: (c) pays all expenses incurred in enforcing this Secunrty Instrument,
including, but not limited to, reasonabie altarneys’ foes: 'and (d) takes such action as Lender may reasonably require to assure
that the liem of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower. this Securily Insirument and ithe
obligations secured hereby ghall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

9. Sale of Note; Change of Loam Servicer. The Notc or 2 partial interest in the Note {together with this Securiy
Instrument) may be sokd one or more times withoul prior notice to Borrower. A sale may resull in a change in the eniity (known
as the *Loan Servicer™) that collects monthly: payments die under the Nois and this Security Instrumen(. There aiso may be one
or more changes of the Loan Servicer unselatod to @ sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will siate the name and
m_dﬁemLMWWMMMWHMWMMMM.Th:nmic:willﬂmmnuinmymhﬂ
information required by applicable law, : |

' 20. Hasardouws Substances. Borrower! shall not cause or permit the presence, use, disposal, siorage, or relcase of any
Hazardous Substances on or in the Propeny. Borrower shall not do, nor allow anyone eise 1o do, anything affecting the
Property that is in violation of any Environmentsl Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are gencrally recognized to be appropriale to normal
residential uses and to maintenance of the Property. |

Borrower shall promptly give Lender written notice of any investigation, claim, demand, iawsuil or other action by any
governmenial or regulatory agency Or private party involving the Propesty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulalory authority, tha
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall prompily take
all necessary remedial actions in accordmnce with Eavironmenial Law .

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Enviroumental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxk
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relatz 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bormower tnd Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bormower prior (0 acceleration following Bormower’s breach
of any covenant or agreanent in this Security Imstrumemt (bwt not prior to accelerution wnder paragraph 17 unlem
applicable law provides otherwise). The notice thall specify: () the default; (b) the action required (o cure the default;
{c) 2 date, not jess tham 30 days from the date the notice is given to Borrower, by which the default must be cured; snd
(d) that fallure to cure the defamit on or before the date specified In the potice may result in acceleration of the sums
secured by this Security Instrament and sale of the Property. The notice shall further Inform Borrower of the right to
reinstate after accelerntion and the right to bring a court action to amsert the non-existeace of a default or any other
defense of Borrower to acceleration and sale. If the default Is not cured on or before the date specified In the natice.
Lender, at lts option, may require immsediate payment in full of all sums secured by this Security Instrument withowt
furtber demand and may fwvoks the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, bwt not limited
to, reasonabie attorneys’ Tees and costs of ththe evidence.
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If Lender invokes the power of sale, Lender shall give 2 copy of a notice to Borvower in the manaer provided in
paragraph 14. Lender shall publish the notice of sale once » week for three consecutive weeks in 8 newspaper hed in
Shelby County, Alabama, and thereupon ahall sell the Property o the highest bidder
at public auction at the front door of the County Courthouse of this Comnty. Lender shalf deliver 10 the_purchaser
Lender’s deed conveying the Property. Lender or s designee may purchase the Property at any sale. Borrower covensmts
and agrees that the proceeds of the sale shall be applied In the following order: (a) to all expenses of the sale, including.
but not limited to, reasonable attorneys’ Fees; ¢b) to all sums secured by this Security Instrinmment: #nd (¢} any excess to
the person or persons legally entitied to It

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Securi Instrwine
without charge to Borrower. Borrower shail pay any recordazion cosls.

23. Walvers. Borrower waives all rights of homestead excmption in the Property and relinquishes all rights ol cufesy and

dower in the Prapeny.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporaled into and shall amend and supplément
the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Security [nstrument
[Check applicable box(cs)]

; Adjustable Rate Rider - Condominium Rider _| 1.4 Family Rider
fomen Graduated Payment Rider L&) Planned Unit Development Rider Biwcekly Payment Rider
— Balloon Rider . Rate Improvement Rider .| Second Home Rider

VA Rider Other(s) [specify|

BY SIGNING BELOW, Borrower accepts and agrees 10 1} 32N Chyenants contained in this Secunty [nstrument and
in any rider(s) executed by Borrower and recorded with .
Wimesses:
¢! IR - |
K 53 Berrtiwe s
l e e (Seal)
e — By oower
— I {Seal) e e R 8. 1§
. -Bormwer Bivtmvmct
STATE OF ALABAMA, Jefferson County ss:
Onthis  25th day of January, 2000 , L the undersigned

| | , @ Notary Public in and for said county and 1n saxd state, hereby certify thas
ROY LEDBETTER

| . Whose name{s) 15 signed 1o (the
foregoing conveyance, and who 15 known 10 me, acknowledged before me that, being informed of the contents
of the conveyance, he executed the same voluntanly and as his/her act on the day the same bears daie

Given under my hand and seal of office this 25th day of January, 2000

My Commission Expires:
10/06/2002
This instrumemnt was prepared by Jane Greene

@, -ENIALI w800 07 Page & 1 Form 3001 880

Notary Publc  L1sa Hudson Dorough
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PLANNED UNIT DEVELOPMENT RIDER

AP# F6OLEDBBETTER,R LNé 5241400
THIS PLANNED UNIT DEVELOPMENT RIDER is made (his 25th day of
January . 2000 _and it incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust or i«curily Deed (the ‘Secunty
nstrument” of the same date, given by Ui undersigned (the “Borrower”} [0 secure Borrower's Mot 1o
01d Kent Mortgage Company. A MICHIGAN CORPORAT ION

(thc
“Lonyder”) of the same date and covering the Praperty described to the Seeu rity Instrument and locaied al:

446 NORTH LAKE ROAD,BIRMINGHAM AL 3! 247
{Property Addrem)
The Property includes, but is not limited i0, a parced of tand improved with 1 dwelling, togetber with other
such parcels and certain counmon arcas sod facilitics, as described in
*See Bilow
(e  “Declaration”). The Property is n part of n planned nii  development known as

Greystone Farmsg

INnane of Planned URK Develepment
(the “PUID"). The Property aiso Includes Borrower's interest in (he homeu vacr association or equivalenl
entity owning or mansging the COMMmON arcas and facilities of the PUD (the "Owners Association”) mad Lhe
uses, benefits md procesds of Borrower’s interest.

PUD COVENANTS, In addition to the covenants and agreements mde in the Security lastrument,
Borrower and Lepder further covenant and agree a5 fotlows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s
Constituent Documents, The "Cosstituent Documents” are the: (1) Declarsiion; {ii) articies of
incorporation, trust instrumend Of any cquivaicn: document which crestes th : Owners Association; and (in)
any by-taws or other rules or regulations of the Owners Association. Borr -wer shail prompiy pay, when
. due, all ducs and sssessments imposed pursuant to the Constitueat Documet 5.

MULTISTATE PUD RIDEN - Singla Famity - Fannis Mas/FreckBe Mac UNIFORM NS
Page 1 of 3

@7 197061.01 MW OSFTO!  VMP MORTIAGE FORMS - (80016217291

31850 0

*Declaration of Covenants, Conditions and Restnctions as to Greystone Farms worth recorded as
[hst. #1996/17498 and further amended by Inst. #1998/10063. in the Probate Oltice of Shelby
County, Alnbama.
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B. Hamrd Imsurance, So loung as the Owners Associalion maintain:, with a geocrally accepled
InSUFRIKT CAKTIcT, & "master” of “blanket” policy insuring the Proporty which is satisfactory to Lender and
which provides insurance cOverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazarda inciuded within the KN "extended cover: ge.” then:

() Lender waives the provision in Upiform Covenant 2 fur the mouthiy payment 10 Lengier ol
the yearty premium installments for hazard insurance on ihe Propeny; and

(it} Bortower's obligation undes Uniform Covenant $ to maisiam azard insurapce coverage On
the Property is deemed satisfied to the extent thai the required coverage is provided by the Owned
Assocation policy.

Borrower shall give Lender prompt nolice of any lapse in requirci haZard inIUIaNEe COVETREE
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of re loration or repair following @
loss to the Property, Or {0 COMMON Arcas and facilitics of the PUD, any pro teds payable 10 Borower are
hereby assigned nd shall be paid 1o Lonuer. Lender shatl epply ihe procee s (0 the sums secured by the
Security Instrument, with any cacesh pakt 10 Burrower.

C. Public Liability Insurance. Borrowcr abnli tak¢ such actions as m y be reasoaable 10 insure Whal
the Owners Astociation maimtains a public liability insurance policy acc: puable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award of claim for daus ges, dircct or consequential,
payable Lo Borrower in connections with any condemnailon or otber taking ol ali or any part of the Property
ut the common arcas and facililiec of the PUD. ar far any conveyance in le2 ol condenmation, arc herety
assigned and shall be paid 1o Leader. Such proceeds shail be applied by Lez Jer to the sums secured by the
Security nstrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shatl not, excepl after notice w0 Lender and with Leoader’s
priof written consent, cither partition or subdivide (he Property o consenl i .

’ (1) thic abmdoniucnit of wertination of the PUD, except for abandc amen! of terminalion ceguined
by law in the case of substanial destruction by fiec or other casusity « r in the case of a Laking by
condemnation or eminens domain:

(i) sny amendmeni 10 Ay PrOvision of the *Constiment Docume 1ts”™ if the provision 15 for (e
express benefit of Lendes;
(iif) lermination of professtongl managetisnt and assupipiion of 4 :if-management of the Ownens

. Associstion; or

(iv) any action which would have the etfect of rendering the pub i¢ liabilify insurance COVETAEE

maintained by the Owners Association unacccuable to Lender.
h
é 3150 #80
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¥. Remedics. 1f Borrower does 10i pay PUD dues and assessincats wh 0 due, then Lender may pay
theni. Any amounts distucsed by Lender under this paragraph F shall becory additional detn of Borrower
sgecurnd by (he Secarity Insirament. Unless Borrower and Londer agroe 0 o her terms of paymenl, theae
amounts shall bear interest {rom ihe date of disbursement at the Nowc s nod shall be paysble, with
interest, upon notkee from Lender to Borrower requasiing payment.

BY SIGNING BELOW, Borrower accepis and ag and pros sicus conained 1o this PUD

Rider.
— . (Scal) o e (Secal}
Borowet - rTger
— — iSeal) JE—— (Seal)
~BOTTOWEY -Boerower
(Neal) (Sead)
-BorTower . Borrowes
(Seal) {Seal)
-Botrowsr - Borrowlr

’
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