S F . T

This instrument was prepared ﬂy
STATE OF ALABAMA Alan C. Keith, Attorney
JEFFERSON COUNTY 3525 Lomae Ridge Dr., Ste 100 ‘

Birmingham, AL 35216

KNOW ALL MEN BY THESE PRESENTS: That, Whereas, Kenneth A. Lowe and wife, Arenda K Lowe, (hereinalier
called "Morigagons,” whers 0Ne or mons) are justly indebted to:

Mortgage Investors, inc.

Birmingham, Alabama (hereinafter called "Mortgagee " whether one
or more) in the sum of $73,500.00 executed by: PROMISSORY Note executed of even date herewith in the
sum of Seventy-three thousand five hundred and 00/100 Dollars {$73.500.00) plus simple interest thereon from
date at the rate of 18.55% per annum shali be payable in one _1_ Monthly instaliment in the amount of

$1.364.35 and 179 instaiments in the amount of $1,212.86, beginning on the 1si day of March, 2000, and on
the same day of each month thereafter until paid in full, payabie at: 1211 - 28th Street South, Birmingham. Al
35208: or at such other place or places as the owner or holder hereof may from time 10 time designate

And, Whareas, Morigagors agree, in incurring said indebtedness, that this Morigage should be given to secure
the prompt payment of the debt evidenced by the Note, with interest . and ali renawals, extensions and
modifications thereof. Collateral securing other loans with this lender will also secure your debt under this Note
and Mortgage.

NOW THEREFORE., in consideration of the premises, said Mortgagors, and all others executing this Morigage.
do hereby grant, bargain, sell and convey unio the Morigagee the following described real estate, situated in
SHELBY County, State of Alabama, to wit.

Lot 37, according to the Survey of Olde Towne Forest, as recorded in Map Book 9, Page 133, in the Probate
Office of Sheiby County, Alabama, being situated in Shelby County, Alabama.

This is a purchase monay morigage.
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it and when this is a second marigage, 1t is Axther understood and agread that ths mortgage s subordinate to any PROF MOrigage only kD tha ealeni
of the ourtant balance now due on the deb secured by said prior Mongage. The within mortgage will not be subordinaled 10 sy advances secured by
m:mmmw.umm.«-mmmummmunlmmww. Morigaigor harelyy Bgrees not 10 ncreass the
balance owed that |s secured by the said prior morigige. 1t is further agreed thal. in the avent tha morigagor falle to pay tha bvisrest and DANCHE on
g nr;tnnwmmmum.mmmmmm. are haroby suthorized #1 thes shecion 10 pay Said inlenst and principm
o any part thereo!, thwWhMmmnﬂmummmwmmﬂﬂumhd 18 55% pwr
annum: said sums 39 paid shall ba corsiderad a part of the debt hereby secured and this mongage shail 3tand as secunty therefor And should e
morigagor fail to pay the interast or the principsl secured by saic first mortgage or fat lo comply with any of the ferms heamn g8t oul the dert hermby
spcured may, al the option of the MOMgages, or Basigny. ba dectared dus and payable and this mortgage subject 10 Ioreciosurs  Thid Morigage anc
ren shail secure not only the principal amount herso! bDut all future and subsaquent advances (o Of on Dehal Of the MOMGAYHE. OF any Ot
ndetledness due from the mortgagors to tha morigagees. whalher directly o acquired by assignment. and the real estate hergin desinbed shiil D
secunty tor such debts 1o the iotal exient sven i axcess thareo!l of tha pnncipal amoun thareof

Tha mongages 18 authonzad to deciare, al it option, all or any part of such indebladness Mmmediately due and payabe upon the 83 lease o Ol
transtar of any kind of nature of the morigaged property. or any pari therec! without the pnor witten consent of mortgagee ! assumed an e3cow
analysis will be conducted and assumptionor will assume any shortage This martgage may be paid in full 3t any bme on o halore due dalg with No
prapaymant penalty.

The mortgagor agreea not to pemmit, commit, of suffer waste. imparment of getenoration of sag propesty O any pan therpo! and upon The fadyre of
the mortgagor (o keap the property in good condition o repair and mainlenance, this morigagea may demand propet Manlenance and the /mmedhale
rapair of saxd proparty or an incregsa in the amount of secunty, of the mmediate repayment of the debt heredy secured. 3ng the faiure Of e MONGag
te comply wilh said demand of the mortgages for a pariod of 30 days shatl constiiube # Breach of this monigage and al the opton of the Morigages

immediately mature the entire amount of orinciped and intereel hareby sacured and iha MonNQages immeckately and withou! nolos May nebituio
proceedings to lorecioss this mortgege. In the case of retusdl. negiact or mateity of the MOrgagor 10 FepRIr 2nd MENAIN $d propeny. the mGriged
may al ils option, make such repairs o Causs the same 0 be milds. and advance money In that behall, and add same to the dabt hareunde

T he wathin mmhmwmhhﬁmﬂm’mnmm Voluma N/A at Paga N'A in the Ofce of the Jucoe !
branate of SHELBY Counly. Alabama. In the event tha within morigagor shouid fad 10 make any paymnents winch becoma due on S POoN MOgage

of shouid datault n gny of the other arms, provisions @nd condibons of saxd prior mortgage. than such defavit under the pror MONgagl shad conmbituls
4 defaull unoer the terms and provisions of the within mortgage. and (he Morgagee heran may, at iIks ophon, declare the entre Ndebiedness die
neroundel immechaiely dus and payabie and the within mortGage subject 1o formchosurs and shall bear interas! from tha dats of defauit The Mongagee
narein may. at its option make, on behat! of morgagor, any such payments which become due on said pnor MorlQaQe. Of inCis any susch SuDON3as
or obigalons, on behall of MOMgego, in conneciion with the sad pnor MONgags n order 10 prevent the foreciosure o saxd prior mortgage and ab s..r
amaunts $0 expendes by the within morigages on behalf of morigagor shall bacorme 3 dabl 1o (he within mortGages or i ZAMONS 0AdONS 10 the det!
hareby secured, and shall be covered by this morigage. and shall bear interest from data of payment by the within mortQagse. of 118 380t ahal
pe at oncy cue and payable, antiting the within morigages o ail of tha nghts and remedies provided heren, including, 2t Morgages’s DPDON. e Ngni
1o oreciose his Morgage.

It 1 sehaduied instatment payment is 10 days iale, a latg charge of &% of the overdua natalimant will be charged but not less than W) cants not mote
Ihat $100.00 for aach Late charge.

Sad proparty 18 wairanted free from all encumbrancas and agans! any adverse claims excepl as stated above
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To Have And To Holg the abave granted property unto the said Morigages, anhwm.m.mmm.ﬂhhm
of furthar sacuring the payment of seid indebiedress, the undersigned agrees o pay all tanes Or asssssmenis when npoied Woally UDON B8 prelTiises.
and should default ba mada in the payment of Same, mmwmﬂmw:mmﬁhm.whmm
indeblednass, first above nimed Undertigned sgreet to keep the improvements on Baid Fedl astste ineured Sgainst ioas or damage by hre. aghtng
and tomado foe e falr and ressonmible Indurable vaiug thereof, in companias satisfactory 10 the Mortgages, with ioss, if any. payatie t0 sd Morgages
83 Morigages's inlersst may ppeer, and 1o prompity deliver said polickas, or any renewa) of said policies 10 Said MOMDRgee, 2nd f LNTIBIgNET Tan i
koap saki property insurec ae abowe specified, or fail to deiver said insurance poficies I saic Morigages. than the said MOrGagos, Of SSSQNE, May
HWM”MUMM,&W‘:WM.MMH coflectdd . 10 be oredited on sadl ncdebisoness. ass
com of m;ﬂmﬂmwwmwwum.uwuﬁnmrm.MMaMImmu-::rwenr
sesigns, aciditorml to tha debt hersby spacially secired. and shail be coversd Dy this Mortgage. and bear nieres! horm date of payrmant by sa
Morigages, Or aeeigns, snd be Bt ONCE dLUe eng paysbie.

Upon condition, however, that if Bye saki Morigegor palys saxd indettedneas. and reimbursas said Mortgages o assigns for arly amounts Mortgagees
may haveexpandsd 1or taxsl. aeossments, snd Ieurance, and nlerest thereon, then this conveyance o ba nutl ang void Dut shouhd detauil e e
tn the payment of any swm sxpended by the sald Morigagee or assgns, or should saud indebtedness horeby socuted. or any part therecl o e mierss!
theraon, remaln unpaid at makudty, or should the interest of said Morigagee o asaigna sadd property hecome endangered by meason of M
snforcement of any prior lien or MCUMbIANCE thareon, 30 &4 10 eNGENgeT the debt hersby secured. then in any one ol saxd events the whaole of 3.
ngebladness haraby secured shall at once become due and payable an tha morgage be sutwect (0 foreciosure a5 NOw Pronded By law o case of
past due morigages. and the sald Morighges, a0ents O assigns, shall be avthonzed 1o take pOESESON OF the DrEMeEEs NeTeDy conveyed, ang with
or withoul irst taking possession, sfter giving the atatuiory required notice, by publishing once 3 week for thrse consaculive waeks. (DA Bme. PLACH ana
taems of sk, Dy pUBECELON in SOMe newspaps: published in said County and State_ sedl the same n jota or PRGOS OF 6N Masse as Morgages aen's
ot pssigns desm bea! in front of the Courthouss dodr of 42kt Courtty, {of he dhvrs:on ther e} where sad proparty o ocRted at Ut oty 1 ™ e
wghes! bidder for cash, and apply the proceeds of the sals. First, © the expenss of advertising, sailing and conveyng. InCluding atlormey s tens gHe
default and refemral o an attormay, not @ salanied empioyee of the creditor, Second, 0 the payment of any amounix that May have been gipenied -
that it may then bs necessary 10 expend. In paying nsurance, laxes, or other encumbrances. with ntares! hereon. Third, to 'he payment of 3!
ingebtednesa in full, whathas the same shall or ahak not have fully matured at the date of saxd sate. byt nointeres! shai ba cotiocted beyond e da,
o gale: and Faurh, tha batanes #f any 0 be furned owver o e $8id MOrgagor and undersgned further agree thal sadd Morigagee . agenla of Js3gns
may bid at aaid sale ard purchase said propetty, if tha highas! didsar thersfore, NS UNGBIS:gNed furher Agree [0 Ddy 3 reEsOnable anomeay'y low b
sait Mortpagee or assigna, for the loreciosure of this morigage in Chancery, should the same be 30 foreciosed 520 lee to be part Of the deD! Naved,
sacured. nterest shail accrue oM e date of defaudt or Dthes above sialed nstance al the rate slaled i the nstrumaent or 11%  Upon acosieraboer
loreciogune OF abandonmant of Ina property, lender (in person, by agent of Dy jucicaily apponied recerver) shall be enbthed 1o enter upon, take
nosaession of and manage he property and 1o cotlect the renta of the property including thoss paat due  Any rants coNected by lender or recavre aliali
be apphed first o payment of the cosls of management of the property and collachon of rents incluging, bul nOt irmited 10 rBCeNET'S fees Dremuzl
On rECAVECS honds and reasonable aliomey's fees, and then lo the sums secured by this Morigage as staiad above In the evenl of Cefault o
foreciosure. lender ahall have the right 1o charpe fees for inspectons of tha subedl pramses.

Any Borrower who co-gigna this Morigages but does not execute the Note (a) 13 co-signing this Morigage Dty 10 morigage grant and conwey ™al
Borrowar's intarest in the Property to Lander under the terma of this Mortgage. (D)8 not personally lable on the Mol Gf Lnaer ths Mortgape and (<
agrass that Lender and any other Borrower may agres o axiend, modity, forebear of make any other BcCommodabons wath regard to e tarms (f Tus
Mortgage of the Note without that Borrower's consent and without reteasing that Borrower ar moditying this Morigage as to that Barrower's infacest i

e Froparty.

PRE-INSPUTE BINDING ARBITRATION AGREEMENT
Anydllm.mnumymmmmﬂmmmumm.hmmﬂmwﬂvﬂmu g PO 2NGVOr e CIoSY TiE Cate
shait be salttag by binding arbitraton in accoMiance with the Federal Arbitration Act Tha arbirabon shall be haid before an artwtratar appownlad Dufsy an!
1o saMe, and jusgmant Lpon the sward nendered by the ariiraxx miay De sntered 1 any Court hawng jwnadichon  All statutes of kmaabon that wouil
otherwise be appiicable shall spply 10 any arbitraion procesding.

| twa) (1) havs read: {2) understand: (3) received a copy of, and (4} accapt the lerms of this Pra-Disputs Artrtrabon Agresment

%{Lﬂwr{f / (/ : "/)
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Kannoth A, Lowe

.

(N WiITNESS WHEREQF, the undersigned have hersunio sel thar signaluse{s) and saal on January 26 2000

CAUTION -- IT I8 IMPORTANT THAT YOU THOROUGOHLY READ THIS CONTRACT BEFORE YOU 8IGN

iT.
3 (SEAL)
; -}Hannﬂth A Lowe |
ol e i (SEAL)
RBrenda K Lowe
(SEAL)

STATE OF ALABAMA )
JEFFERSON COUNTY }

| Alan C. Keith, a Notary Public in and for said County, in said Stale, hereby certify that Kenneth A. Lowe and wile,
Brenda K. Lowe, whose nama(s) are signad to the foregoing conveyance, and who are known to me, acknowledged before
me on this day, that being informed of the contents of the conveyance, they executed the same voluntarily on the day the

same bears dale.
Given under my hand and official seai on January 26, 2000

NOTARY PUBLIC

My Commission Expires: Aptli &, 2000 Inst ® gﬂnU—DEBbi




