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1. DATE AND PARTIES. The daie of this Mortgage {Security Instrument) is ..... January 10, 2000 . and the
pariics, their addresses and iax  dentification numbcts, if required, arc as follows:
MORTGAGOR: §
HORACE D COOLEY JR '
A MARRIED MAN '
5400 FLETCHER ROAD
MWCCALLA AL 35111

£31f checked, refer to the attached Addendum incorporsied berein, for additional Mortgagors, their signatures and
acknpowledgments.

{ ENDER: PIRST UNITED SECURITY BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALARAMA

P. O. BOX 245
THOMASVILLE, AL 36784
raxpavEr 1.0. ¢ [

2. CONVEYANCE. For good and valusble considdration, the receipt and sufficiency of which is acknowledged, and 1o
securg the Securcd Delt (defined below) and Morigagor's perfoitnance under this Security Instrument, Mongagor grants,
bargains, ®ils, conveys m:mw t0 Lendet, with power of sale, the following described property:

SEE BEXHIEBIT "A™ ATTACHED HERBTO AND INCORPORATED HEREBY BY REFERENCE AS 1F
THE SAME WERE FULLY SET OUT HEREIN VERBATIM. OUR SECURITY INTEREST ALSC
INCLUDES BUT 1S NOT LIMITED TO ALL MERCHANTABLE TIMBER, BUILDINGS, AND
APPURTENANCES LOCATED THEREQN. THIS IS A PURCHASE MONEY MORTGAGE .

THIS IS NOT THE HOMESTEAD OF HORACE D COOLEY JR NOR THAT OF H1S SPOUSE.

SOURCE OF TITLE: INSTRUMENT #1337, PAGE 14020

The property is located in ........ SHELBY e Bl oo er e
(County )
112 BIG OAK DRIVE .. ... ... ALABASTER . ... Aisbama . 3P1:3. .
{Address) (Cay) (ZIP Cohe )

Together with all rights, easements, APPUIENALCCE, royaltics, mineral rights, oil and gas rights, crops, tumber. ali
diversion payments or thind party paymenis made 10 crop producers, all water and riparian rights, wells. duiches,
reservairs. and water stock and all existing and future improvements, siructures, fixtures, and replacements that may now,
or at any lime in the fulure, be part of the real estate described above {all referred 0 as “Property®). The Securily
Instrument wilt remain in cffect unti) the Secured Debt and il underlying agreements have been termanaled in wriling by
_ender.

5. MAXIMUM OBLIGATION LIMIT. The otal nrincipal amoumt secured by this Socurity Instrumcnt sl any one jime shail
101 caceed $ ....230,000.00 . FUNOUTITT " This limitation of amount does not include interest and other fees
and charges validly made pursuant 10 this Security Instrument. Also, this linilation does not apply (o advances made undet
(he terms of this Security Insirument (o protect Lender’s security and to perform any of the covenants contaned 10 thas
Securily Instrumernt,

4 SECURED DEBT AND FUTURE ADYANCES. The lerm Secured Debt” is defined as follows
A. Debt incurred under the termis of all promissoery notc(s), contraci(s), guaranty(s) or other evidence of debt descnboy
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below 1l 1s
suggested thar you include items such as borrowers’ naises, no€ AMOUNLS, inierest rates. muafirify dases, eic.)

on promissery note made Lo HORACE D COOLEY JR

maturing on 8/05/00 at the rate of 8.500 in the amount of
$130,000.00
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6.

7.

10.

I1.

12.

B. All future sdvances from Lender to Morigagor or other future obligations of Mortgagor to Lender upder any
fmmim note, contract, guarmnty, of other evidence of debt existing now or executed after this Secunty
nstrument whether or not this Security Instrument is specifically referenced. 1f more than one persen fEns this
Security Instrument. each Mor(gagor 2 that this Security Instrument will secure all future advances and future
obligations that are given 10 Or ihcu by -any one or more Mortgagor, or any one or more Mortgagor and pihers
All future advances and other fiure obligations are secured by this Security Instrument even though all or part may
pot yet be advanced. All futuge advances and other future obligations arc secured as if made on the daie o! thus
Security Instrument. Nothing in this Security Instrument shall constitute 2 commitment {0 make additional or futurc
joans or advances in any smount, Any sch commitment must be agreed to 1n & separatc writing .
C. Alt obligations Morigagor owes lo Lender, which now cxist o7 may Iater arise, to (he extent not prohibited by faw.
Euﬂing. but not limited 1o, lisbilities for overdralts relating to any deposit account agreement between Mongagoer
D. Al additions! sums sdvanced snd expenses incurred by Lender for insunng, prescrving of olherwist prsccling the
Property and its value and any other sums advanced and expenses incurred by Lender under the enm ot this
Security Instrument,

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the night of rexirsion

PAYMENTS. Mongagor agrees that all psyments under the Secured Debt wiil be paid when due and in accordance with
the terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warranls that Mortgagor is or will be tawfully seized of the cstate conveyed by this
Security Instrument and bas the righe to grant, bargain, sell. convey and mortgage with power of sale. the Property
Mortgsgor also warranis that the Property is unencumbered. cxeept for encumbrances noted above,

PRIOR SECURITY INTERESTS. With regard 10 any other mortgage, deed of trusi, security agreemen: or other lien
document that created a prior security interest or encumbrance on the Property, Morigagor agrees:
A. To make all paymens when due and to perform or comply with all covenants.
B. To promptiy deliver to Lender any notices that Morngagor receives from the hoider.
C. Not 1o allow any modification or cxtension of, nor 0 request any future advances under any DOiC OF agrecment
secured by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TTTLE. Morigagor will pay ail waxes, asscssments, liens, encurnbrances, lease paymenis, ground
rents, wtilities, and other charges relating 10 the Property when due. Lender may require Mostgagor 1o provide lo Lender
copies of all notices that such smounts are dve and the receipts evidencing Morigagor's psyment. Mongagor will defend
litle to the Property against any claims that would impair the licn of this ity Instrument. Mortgagor agrees (o assign
to Lender, as requested by Lender, any rights, ciaims or defenses Morgagor may have against partics who supply labor of
matcrials 1o maintain or improve the Propesty.

DUE ON'SALE OR ENCUMBRANCE. Lendei may, at its option, declare the entire halance of the Secured Debt to be
immediately due and payable upon e crestion of. or coniract for the creation of. any lien, encumbrance, transfer or salc
of the Property. This right is subject to the restrictions imposed by federal taw (12 C F R. 591}, as applicable Thes
covenan! shall run with the Property and shall remain in effect until the Secured Debt is paid 1n full and this Securt
instrument is released. .

TRANSFER OF AN INTEREST IN THE MORTGAGOR. if Morigagor i1 an entity other than a natural person fsuch
as & COrporation or other organization), Lesder may demand immediate payment 1f:

A. A beneficial interest in Mortgagor is sold or transferred.

B. There is a change in either the identity or number of members of a partnership or simular entily.

C. There is s change in ownership of more than 25 percent of the voting stock of & corporation or sirmlar entity .
However, Lender may not demand payment in the above zituat:ons if it is prohibited by law as of the date of this Secunt

Instrument.

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an eniity other than a natural person (such as a
corporation or other organization), Mortgagor makes 10 Lender the following warranties and representations which shaif
continue as long as the Secured Debt remains outstanding:

A. Mortgagor is duly organized and validly existing in Mortgagor's siaic of incomporation of argamzation Mortgage
is in good standing in all states in which Mortgagor iransacis business. Mortgagor has the power and authority to
own the Property and (o carry on jis business as now being conducted and. as applicable. 15 qualified 10 do son
cach state in which Mortgagor operates.

B. The execution, delivery and performance of this Security Instrument by Mortgagor and the obligations cvidenced
by the Secured Detx are within the power of Morigagor, have been duly suthorized, have received all necessan
governmental approval, and will not violste any provision of law, or order of court or governmemtal agency.

C. Other than previously disclosed in writing to Lender, Morigagor has not changed its name within the jast ten yean
and has not used any other trade gr fictilious name. Without Lender's prior written consent, Morngagor docs nol
mdwlllnutf:nym“mmdwinmiu existing name, trade names and franchises until the Secured
Dbt is satisfieq, |

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mongagor will keep the Property 1n good condilior
and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any watic. impairment, ar
deterioration of the Property. Mongagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Lender's prior written conscat. Morigagor wili
not permit any change in any license, restrictive covenant ot casement withoul Lender's prior writicrn consent. Morgagor
will notify Lender of all demands, proceedings, claims, and actions against Mortgagor, and of any ioss or damage to the

Property.

No partion of the Property will be removed, demolished or materially altered without Lender's priof wWrilien consemt
except that Morigagor has the right 1o remove items of personal property comprising & par of the Propeny that egonx
worn or obsolete, provided that such personal property is replaced with other personal property at least equal in value [o
the repisced personal property, free from any title retention device, securily agreement of other encumbrance. Suck
replacement of personal property wiil de deemed subiect to the security interest created by this Security Instrument
Mortgagor shall not partition or subdivide the Property without Lender's prior writien consent.

XDC T oo 201
© R Berirs Symamng, g, B2, Cloud, MM 11800387 2341} P AGCD MTG AL 3190 .

I e o b T



Mdcrnrwﬂ'lqmmy,nlmdﬁ'lm.mm Propeny ai any ressonabic time furth:puwofm*ecling
the Property. Lender shall give Mottgagor potice at mmurmmmwmm:wwmf
the inspection. Any inspection of the Property shail be emirely for Lender's benefit and Mortgagor will in no way'rely on

Lender’s ingpection. f
13. AUTHORITY TO FEI!.FOm 1f Moxtgagor fails 1o perform any duty or any of the covenants conlaincd in this Seéuridy
mﬂmm.itmdum.mm.pafmuqmemmum . Mortgagor sppoints Lender a3 aptorney

in fact to sign MOrgagor's nAMe OF DAY MY MTOUD] WECCASATY for petformance. Lender's right to perform for Morngagor
shall not.creste an obligation 1o perform, and Lander’s failure to perform will not prectude Lender from excrcising any ot
Lender's otber rights under the law or thia Security lastrument. If any construction on the Propenty 15 discontinued or Dot
carried on in a reasonable manner, Lemder may take all steps nccessary (o prolect Lender's secunty micrest m (he
Property, including completion of the construction.

14. ASSIGNMENT OF LEASES AND RENTS. Morngagor grants, bargains, conveys, sells and mongages W Leinker a
additional security all the right. titic and interest ia 4nd to any and all”

A. Existing or fulure leases, subleases, licenses . guasantics and any other written of verbal agreements for the use aid
occupancy of any portion of tht Property, including any extensions, rencwals, modiflicalions or substitutions ol
such agreements (all referred (o a8 “leases” ;.

B Rents. issucs and profits (all referred 10 as "Rents™), including but not limited o secunty deposits, munimun feil,
percentage renl, additional rent, COmMMmOn Aarca maintcnance charges, parking charges, rcal csiale laxes, other
applicable laxes, insurance prenpduen coniritbutions, liquidaled damages following delault, cafcellaton premums,
"loss of renls” INSUTAnCE, QUEst Teceipts, revenues, royaltics, proceeds, bafuses, accounts, CONITaCt nghts, genctal
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to o arc on aecount of Lhe
Use OF OCCUpancy of the whole or any part ot the Property.

In the cvent any item listed as Leases or Rents is determined 10 be personal property, this Securily Instrument will also be
regarded as a sécunty agreement.

Mongagor will promptly provide Lender with true and correct copies of all exisling and fudure Leases. Mongagor may
collect. receive. emjoy and use the Rents 5o long as Morigagor is not in default. Except for onc lcasc period’s renl,
Morigagor will not collect in advance any future Rents without Lender’s prior writien cousent. Upon defsult, Mortgagor
will receive Rents in trust for Lender and: Mortgagor will not comeningle the Rents with any other funds. Amounts
collected shall be applied at Lender's discretion to payments on the Secured Dett as therein provided, to costs of
managing. protecling and preserving :the Property and to any other necessary relsted expenses including Lender’s
altorneys’ fees and court COSLs. - -
4

Mortgagor agrecs that this assignment (s immedigiely effective between the partics (o (s Secunity Lostnirmen and effoctive
as to third parties on the recording of this Mortgage. and that this assignment will remain effective during any redemption
period until the Obligations are satisfied and all underlying agreements are ended. Thus assignment 15 enforceable when
Lender takes actual possession of the Property, wheth a receiver is appoinled, or when Lender notifies Mortgagor ot the
defaull and demands that Mongagor snd Mprigegor's tenants pay all future Rents directly to Lender. lmmedisely aficr
Lender gives Mortgagor the notice of defaul, Mortgagor agrees that either Lender or Mortgagor may immediately notily
the tenants and demand that all future Renis be paid dircaly 1o Lender. On receiving the notice of default, Mongagor will
cndorse amd deliver o Lender any paymcnis of Rents. [ Mongagor becomes subject to a voluntary of voluniar
bankruptcy, Morigagor agrees that Lender i entitled 10 receive relief from the automatic slay in DaRkrupicy tor ihe
purpose of making this assignment effective and enforceable under state and federal law,

Mortgagor warrants that no default cxists under the Leases or any applicable landiord law. Mortigagor also agroes i
maintain, and to require the tenants W comply with, the Leases and any applicable law. Mongagor will promply Dolity
Lender of any noncompliance. If Mongagor neglects or refuses 1o enforce compliance with the terms of the Leases, then
Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorizalion belure
Morgagor consents to sublet, modify, cancel. or otherwise alter the Leases. to accept the surrender of the Property
covered by such Leases (unless the Leases so rvquire), ot to assign, compromise of encumber the Leases or any lulufe
Rents. If Lender acts to manage, protect and prescrve the Property. Lender does not assume or become hable for its
maintenance, depreciation, or other losscs or damages, except those duc 10 Lender's gross negligenc or intentional torts
Otherwisc, Morigagor will hold Lender harmiess and indemnify Lender for any and all liability, loss or damage thal
Lender may incur as a consequence of the assignmeit under this section.

15. LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Morgagor agrees Lo
comply with the provisions of say lease if this Security lnstrument is on a leasehold. If the Property inctudes a unit 1n a
condominium, time-share or a planned unit developinent, Mongagor will perforin all of Mortgagor's dutics under tw
covenants, by-laws, or regulstions of the condominium or planned unit development.

16. DEFAULT. Mortgagor will be in defaull if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when duc;

B. A breach of any term or covenant in this sSecunty Instrument or any other document execuled for the purpusc o
creating, securing or guarantying the Secured Debt;

C. The making or furnishing of any verbal or wnillen representation, statement o warranly to Lender thal 1s {alse or
incorrect in any material respect by Mortgagor Or any person or entily obligated on the Securned Debl:

D The death, dissolution, or insoivency of, appointment of 2 receiver for, or application af any debtor rehict law 1o,
Mortgagor or any other person or entity obligaled on the Secured Debt;

E. A good faith belief by Lender at any time that Lender is insecure with respect 10 any persoa or enlity obligated on
the Secured Débt or that the prospect of any payment is impaired of the valuc of the Property s impaired:

F. A material adverse change in Morigagor's business including ownership, management, and financial copditions,
which Lender in its opinion believes impairs the value of the Property of repayment of the Secured Debt; of

G. Any loan proceeds are used for 2 purposc that will contribule (o excessive crosion of highly crodible land or to the
mn;thion::mm w produce an agricultural commodity, as furthier expiained i 7 C.F.R. Par1 1940, Subpant
G, Exhibit M.
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7. REMEDIES ON DEFAULT. In some instances, federal and state taw will require Lender to provide Mortghgor with
notice of the right to cure or other notlees and may establish time schedules for foreclosure actions. Subject 10 these

limitations, if any. Lender may accelérate the Secured Debt and foreclose this Security Instrument in 2 mann® provided by
taw if Mortgagor is in defauit.

At the oplion of Lender, all or any part of the agreed fees and charges. accrucd interest and principal shall become
immediately due and paysble, after giving motice if required by law, upon the occurrence of a default or anytime
theveafier. In addition, Lender shallibe entided ho all the remedies provided by law, including without limitation, the
power to scil the Property, the oras of the Secwred Debt. this Security Instrument and any related documents Al
remnedies are distinet, cummistive andi not exclusive, and the Lénder is entitled 1o all remedics provided at law or cquity
whether or not cxpresaly set forth. The soceptande by Lender of sny sum in payment or partial peyment on the Secured
Debt after the balance is due or is stcelersted of after foreclosure proceedings are filed shall not constitute 3 waiver of
Lender’s right 1o require complete cure of any existing default. By not excrcising any remedy on Mortgagor's defaul

Lender does not waive Lender's right 10 {ater consider the event a default if it continues or happens agamn

If Lender initiates a judicial foreclosure, Lender shali give the notices as required by applicable law It Lender invokes the
power of saic, Lender shall publish the notice of sale, and arrange 0 sell all or pan of the Property. as requiret he
spplicable law, Lender or its designes may purchasc the Properly at any sale. Lender shall apply the procevds of the sale in
the manner required by applicable law. The sale of any part of the Property shall only operate as a foreclosure of the sold
Property, so any remining Property shall continue to secure any unsatisfied Secured Debt and lender may further
foreclose under the power of sale or by judicial foteclosure.

18. REDEMPTION. The period of redemption after sale on foreclosure shall be one vear. Any agreemen! to extend the
redemption period must be in writing;

i9. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Excepé when
" prohibited by law. Mongagor agrees to pay all of Lender's expenses if Manigagor breaches any covenant in this Securnits
Instrument. Mortgagor will aiso pay on demand any amount incurred by Lender for insuring. inspecting, preserving o
otherwise protecting the Property and Lemder's secunty interest. These cxpenses will bear interest from the date of the
payment until paid in full st the highest inderest rale in ¢ffect aa provided in the terms of the Secured Debt, Mongagos
agrees 10 pay all costs snd expenses incunmed by Lender in collecting, enforcing or protecting Lender's rights and remedies
undier this Security Instrument. This amount may include, but is not limited 1o, atiormeys® fees. court costs, and other legat
e:pihm This Security Instrument shall remain in effect until released. Mortgagor agrees o pay for any recordation costs

of such release.

20. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (I} Environmental Law
mexns, without limitstion, the Comprehemsive Environmental Response, Compensstion and Liability Act (CERCLA, 42
U.5.C. 9601 ot seq.), all other federsl, stme and local lwws, regulations, ordinances. count orders. atomey general
Tpinions or interpretive letters coneemiing the pudlic health, safcty. welfare, cnvironmént or a hazardous substance; and {2}
Hazardous Substance mesns any toxic, radioactive or hazardous material, waste, polluizm or contaminant which hac
tharacteristics which render the substance dangerous or potentially dangerous to the public health. safety. welfare or
environment. The lerm includes, without limitation, sny substances defined as “hazardous material,”™ “toxic substances.”
“hazardous waste” or “hazsrdous substance” under my Environmental Law.

d- k2 TR o o e gy iy et

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance has been, 1. ar
will be jocated, transporied, manufpctured, treated, refined, or handled by any person on, ounder or about the
Property, except in the ordinary course of business and in strict compliance with all applicable Environmental Law

B. Except as previously disclosed and acknowledged in writing fo Lender. Morigagor has not and will not vausc.
contribute to, or perrnil the relesse of sny Hazardous Substance on the Property.

C. Mongagor will immediately notify Lender if (1} a release or threatened reiease of Hazardous Substance occurs on.
under or about the Property or migrates or threatens o migrate from nearby property; or {(2) there is a violation of
any Enviroamental Law concerning the Property. In such an event. Mortgagor will take all necessary rernedial
action in accordance with Environmental Law,

D. Except as previously disclosed snd acknowledged in writing to Lender, Morigagor has no knowiedge of ar reason
to believe there is any pending or threatened investigation, claim, or proceeding of any Xind relating to (1) any
Hazardous Substance located on, under or about the Property; or (2) any violation by Morigagor or any ienant of
any Environmenta! Law. Mongagor will inwnediately notify Lender in writing as soon as Morigagor has reasoa 1o
believe there is sny such pending or threstened investigation, claim, or proceeding. In such an eveni. Lender has
the right, but not the obligation, to participate in any such proceeding including the right to receive copies of amy
documents relating to such proceedings.

E. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenamt have been, are
and shall remain in full complisnce withs any applicable Environmental Law.

F. Except as previously disclosed and acknowledged in wrifing te Lender, there are no undergroun siorage 1anks,
private dumps or open wells located on or under the Property and no such 1ank, dump or well witl be added unless
Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and operalions on the Propenty, and confum
that al] permits, licenses or approvals required by any applicable Environmental Law are obiained and complied
with. A

H. Mortgagor will permit, or caus¢ any (enant to permit. Lender or Lender's agent 1o enter and inspect the Property
and review all records at any reasonable time to determing {1} the existence, location and namre of any Hazardous
Substance on, under or about (he Property: (2) the existence, location, nature, and magnitude of any Hazardous
Substance that Ras been releasexi on, under or about the Property: or (3) whether or not Mortgagor and any (enand
are in compliante with applicable Environmental Law.

l. tUpon Lender’s request and at any time, Morngagor agrees, at Mortgagor's expense, 1o engage a quahified
environmtal engincer 1o prepare an environmenial audit of the Property and 1o subnut the resulis of such sudit to
Lender. The cholce of the environmental engineer who will perform such sudir is subject o Lender’s approval.

iparge & nf 4
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J. Lender has the right, but not the abli;:tinh. to perform any of Morpgagor's obligations under this seqeion af

Mortgagor's cxpense,

K. As a consequence of any breach of any representaion, warranty of omisc made in this section, (1wMgrgagor
will il!lntiﬂ'l.’ll}lll’)_wr and hold Lender and Lender's SucCessors of asaigns ess from and against all losses, clams,
demnanls, lisbilities, damages, cleanup, response and remedixion COSis, penalties and expenscs, including wathout
limitation alt costs of litigation snd stiorneys’ fees, which Lender and Lender's successors or assigns may sustmn.
snd (2) ot Lender's discretion, Lender may release this Security Instrument and in rorurn Mongagor will provide
Lender with colisteral of at lessi equal vatud 10 the Property secused by this Secunty Instrument without prejudice
to any of Lender’s rights under this Security i

L. Notwithstanding any of the language coatained in thia Security Instrument o the contrary, the teins of ths s ton
shall survive any foreciosure or satisfaction of this Security Instrument regardicss of any passage of title to Lender
m:d disposition by Lender of iny or all !uf the Property. Any claims and defenses to the contrary are herebs

21. CONDEMNATION. Mortgagor will give Lender prompt siotice of any pending or threatened action, by private of publy
entities to purchase or take any or of the Property through condemnation. eminent domain, or any other means
Mortgagor uthorizes Lender (o intervene in Mortgagor's name 1n any of the above described acttons or claims. Morngagy
sssigns to Lender the proceeds of any award or claitn for damages connected with 2 condemnation or other 1aking of all or

part of the Property. Such proceeds shall be tonsidered pa ts and will be applied as provided n this Sccurity
lmn'nﬂ.':l. This assignment of proceeds is subject (o the terms of any prior morgage, deed of trust, security agreement or
other document. |

]

22. INSURANCE. Mortgagor agrees to muintain insurince as follows:

A. Mortgagor shall keep the Prtz:rly insured sgainst Joss by fire, food, theft and other hazards and risks reasonably
associated with m%y Lo its type and Jocation. This insurance shall be maintained 11t the amounis and fur
the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Mor{gagaor
subject to Lender’s approval, which shall not be unreasonably withheld. 1f Mortgagor fals to maintain the coverage

described above, Lender may, at Lender’s option. obtzin coverage to protec Lender's rights in the Propemy
scconding to the terms of this Security lastrument.

All insurance policies and renewals shall be le 10 Lender and shail include a siandard "mongage clausce
and, where licable, "loss payee clause.” gagor shall immediately notify Lender of canceliation or
termination of the insurance. Lender shall have the right to hold the nclicies and rencwals. 1f Lender requires,
Mortgagor shall imediﬂﬂ{ give o Lender all receipts of paid premiums and rencwal notices. Upon loss,
Mortgagor shall give | 'mhtnﬂanmcmrmdLuﬂﬁ.Lmdﬂmmkcpmfnllmifnm
made immediately by Morigagor.

Unless otherwise agreed in writing, all insurznce proceeds sha!l be applied to restoration or repair of the Property

or to the Secured Debt, whether or not then due, at Lander's option. Any application of procoeds to principal shall

' not extend or postpone the due date of scheculed payment not change the amount of any pyrment. Any czcess will

be paid (o the M . i e Wm by Lender, Morigagor's right o any insurznce poticies and

roceeds resuliing from damage (o . before the acquisition shall pass to Lender to the cxtent of the
Debt immediately before the aequisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional snsured in

an amouni accepisbie 10 Lender, insuring against claims arising from any accidenl or occufrence 1n of of the

. Property.
C. Moitgagor agrecs 1o maintain rental loss or business interruption insurance, as required by Lender, in 2 AMOUN
equal 1o st least coverage of one year's debt scrvice, and required escrow account deposits (if agreed (0 pepansely
in writing), under a form of policy acceptable to Lender.

173. ESCROW FOR TAXES AND INSURANCE. Uniess otherwise provided in a separale agreement, Morigagor will not b
required 1o pay to Lender funds for taxes and inSULANCE in CSCTOW.

14. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide 1o Lender upon roequedt, and
financial statement or information Lender may deem reasonably neccssary. Mortgagor agrees to sign, deliver, and file an)
aiditional documents or certifications that Lender may consider necessary 10 perfect, continue, and preserve Mortgagor's

obligations under this Security Instrument and Lender's lien status on the Property.

15. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS:; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Morigagor signs this Securily Instrumen: but does not sign an cvidence
of debt, Mortgagor does so only to morigage Mortgagor’s interest in the Property fo sccure payment of the Secured Debt
and Morigagor docs not agree 10 be personally liable on the Secured Debt. If this Security Instrumen{ sccurcs a guaranis
between Lender and Morigagor, Mortgagor agrees to waive any nights that may prevent Lender from bringing any action
or claim against Morigagor or ay party | under the obligation. These rights may include, but arc noi himited to.
any anti-deficiency or one-sction laws. Morigagor agrees that er and any party to this Security Instrumeni ma)
extend, modify or make In}' change in the terms of this Security Instrument or any evidence of debt without Mortgagor's
consent. Such a change will not relesse Mongagor from the (crms of this Security Instrument. The duties and benefits of
this Security instrument shall bind and benefit the successors and assigns of Morigagor and Lender.

26. APPLICABLE LAW; SEVERABILITY: INTERPRETATION. ‘This Security Instrument is goveined by the jaws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the taws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully intcgraled. This Secunty Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments. OF any agreement related to
the Secured Debt that conflicts with applicable law will not he effective, unless that law expressiy or impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforoed according 10 it lerms, that
section will be severed and will not a the enforceability of the remainder of this Security Instrument, Whenever used,
the singulsr shall include (he plural and the plura! the singular. The captions and headings of the sections of this Securily
Instrument are for convenience only and are not to be ased to interpret or define the terms of this Secunty Instrument
Time is of the csscnce in this Security lastrument.

27 NOTICE. Unless otherwise required by faw, any notice shall be given by delivering it or by mailing it by first tlass mad
1o the appropriste parsy’s address on page | of this Security Instrumeni, or 10 any other address designated in wnting.
Notice 10 one morigagor will be deemed 10 be notice to all morgagors.

18. WAIVERS. Except 10 the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.
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19. 1.C.C. PROVISIONS. If checked, the {ollowing urt applicable 1o, but do not himus, tus Securily [nstrument.

7 Construction Loan. This Security lnstrument sccurcs an obligation incurred for the consirucion, of  an
improvement on the Property.

[} Fixture Filing. Mongagor granks o Lender 4 secunty interest in all goods thal MOMEagor owns new i i i
future and that are or will becorne fixtures related to thc Propeny.

[0 Crops; Timber; Minerals; Rents, Issues, and Profits. Mortgagor grants io Lender a security interest i all wrops.
tumber and minerals located on the Property as well a5 all rents, issues, and profits uf them ncluding, but o
limited (0. all Conservation Reserve Program (CRPY amd Payment i Kind (PIK) paymwents and  simaiias
govemmental programs (all of which shall also by included in the werm ~“Propenty ™).

T} Personat Property. Mongagor granis o | onder 3 security nterest i alf personal property Jocated 0N ef Gl iy
with the Property, inciuding all farm procucis. venioy, CqUIpMEt, 4ccounts, documeniy. Insiruits. Lhatic,
paper, general intangibles. and all other itenis of personal property Morngagor owns pow of il the future and ok
are used or uscful in the construction, owrership. operation. munagenent, of manenance ot the Propest NETPIRRY
which shal! alse be included in the term “Property”). The term “personal property © apedificaiiy esciudey R
nroperty described as "houschold goods™ sveured 1n connection with a “consumet” joan as those ler ane detinc.
in applicable federal regulations governing upiair and deceptive credil prastices.

] Filing As Financing Statement. Mnngagur;agru:a and acknowledges that this Secunty Instrument aiso sutfices A
4 financing statcment and any cearboa, photdgraphic or other reproduction may be fled of record {or purposcs of
Article 9 of the Uniform Conunercial Code. -

30. OTHER TERMS. It checked, the following are applicable to this Secunity Iastrument.

(1 Line of Credit. The Securcd Debt includes 4 revolving hine of credit provision. Although the Sccured Debt ns be
reduced 1o a zero balance, this Security Instrument will remain in effect until relessed. The Secunty instrusoeit TS
remain in eftect until the Secured Debt and wl underlying agreements have been (erminated i owrniing by Londes

3 Agricullural Property. Mortgagor coveiants and  warraats that the Propeny will be usad DU pad by
agricultural or farming purposcs and that Mortgagor s an mdividual or entty aliowed o own agricuitural famd e
specilied by law,

] Additional Ferms.

SIGNATURES: By signing below, MOTgagor agiecs o the termns and covenants contained in this Secunty [nstruinen A
i any attachments. Mortgagor also acknowledges receipt of a copy of this Security lastrument on the date staled ai

page 1.
B0y SNERIET 1 oeeee e e et Lobfy Name: ...
{:JUL‘C"E ......... I WA S . ( Seal) e e L Scal -
Signaure) ' (SIEnALLIC) rae:
»
O PR R CSEALE e o A 5ca
LI hatuec} 1[ite ] | Sagradturc) { Drate
e ahbmmmm} L T T
ACKRNOWLEDGMENT:
STATE OF ...........ALABAMA .. . COUNTY OF .. TURGALQURA .o s
wesse 1. @ notary public, hereby cenify thai  HORACE D COOLEY JR . .. ...
................................................ whose nanwis) s/are signed 0 the forcgoing venveyanee, and whu th aiv

tnown (o me. acknowledged before me on (hiy day that, being informed of the contents of the canveyam..
he/she/they excouted the same voluntary on the day the same bears dale. Given under my hand thi
AOTH e day of ..... JANLARY. .. 2000....
My commission expires:

#YCommission Expires August 15,2001 -

STATE OF 1oiveoieirioiieeeeirieeneenenn)  COUNTY OF oo e e | 3

T
aemivagenen ]| g notary public, in and for said County i siud Stale, hereby certify that e
WhOSC FLATKY B A

..................................................................................................................

................................. R R R I I R TR
DI lhE -------------------------------------------- ..,_-....--.......r---...-.-.-.-a-a---....|..a||a--r1|l'll-- LI IR '-"““‘Ih'mu [t il“'"l‘
N F S pa e e : e e e e T o g Ih: T

signed 1o the foregoing conveyance and aio 15 known 0 1w, acknowledged betore me on this day tat. bing
nformed of the contents of the conveyanve, heHhe/they, such capacity and with full authunty. exequteu s
samie voluntarily for and as the act of smd enty. Given under my hand this the ... ... T dah
| TP U T .
My commission expires:

{Seal} I
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EXHIBIT "A"

e cwm —iaE e e aepeyhi— e il —

A PARCEL OF LAND IN THE SE % OF THE NW % OF SECTION 16, TOWNSHIP
21 SOUTH, RANGE 3 WEST, SHELBY COUNTY, ALABAMA DESCRIBED AS -
FOLLOWS;

'Commence at the Northeast corner of the SE % of the NW ¥ of said Section 16, Thence
run South 89 degrees, 34 minutes, 18 seconds West along the North boundary of said
1/4-1/4 section 4.5 feet to the point of beginping: Thence continue last course 210.00 feet,
Thence run South 03 degrees, 31 minutes, 09 seconds East 635.28 feet to the North right of
way of Big Oak Drive, Thence run South 89 degrees, 10 minutes, 18 seconds East along said
right of way 208.00 feet, Thence run North 03 degrees, 19 minutes, 04 seconds West 639.09

feet to the point of beginning.

This conveyance is made subject to all restrictions, easements, reservations, and
rights-of-way of record in the Office of the Probate Judge of SHELBY County

Alabama.

 STCHED FOR IDENTIFICATION

. - b ~
BORACE D COOLEY JR




