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Account No. 200 0005369038 This instrument was prepared by: .

FIRST UNION HOME EQUITY BANK, N.A.
8740 Research Drive

Suite C

Charlotte, NC 282880097

MORTGAGE

THIS MORTGAGE is made this day of October 29, 1999, between the Mongagor, WARREN E PAYMNE,  amd
RITA K PAYNE, *  (herein “Borrower™), and the Murtigagee, FIRST UNION HOME FOUTTY BANK. N.A., &
national banking association organgzed and existing under tie laws o the United States of Anwrwa, whow add e i

0361 CHARILOTTE, NC 24288 (hereln “Lender™).

WHEREAS. Borrower is indebted w0 Lender in the principal sum of U.S.$59,200.00, which indebledniess 15 evidenaed b

Borrower's note dated October 29, 1999 and cxtensions, pwxbifications and rencwals thereo! theremn "Note™ o pres whing
for monthly installments of principal and interest. with the balance of indebtedness. o nut sooner pard. duc and pasy able on
November 03, 2014;

TO SECURE 1o Lender the repayment of the tndebledness evidenced by the Note, with inierest thereon; the paymens o
all other sums. with interest thereon. advanced 1 xeordance herewith o prawect the secunity of this Morigage. am! the
performance of the covenants and agresments of Borrower heremn contained, Borrower does horeby mortgage . grann and
convey 1o Lendur the following described properiv located in the County of SHELBY, State of Alabarm

SEE ATTACHED SCHEDULE A.

*ewijarren E, Payne and Rita K. Payne are Husband and Wifexrr¥w»

_ga7vee
a7 /2000-08
13:57 aM CERTIFIED

SELNY CONTY JUIGE OF PROMATE
o6 Gt 109,680

which has the address of 6d JONES LANE MONTEVALLO AL 351158
(herein "Property Address”);

TOGETHER with all the improvements now or hereafter erected on the property, and all casenwnis,  rights,
appurtenances and rents all of which shall be deemed 1o be and remain a pant of the propery covered by this Moengage
and al! ot the foregoing, together with said property (ur the caschiold estate f this Mortgage » on 3 leasehold: are
heremnater referred to as the “Propeny.”

Any Rider ("Rider") attached hereto and executed of even date is incorporated hervin and the covenant sod
agreements of the Rider shall amend and supplement the covenants and agreements of this Mortgage, as if the
Kider were o part hereof.

Borrower covenanis that Borrower s tawtully seised of the ostate hereby conveyed and has the night to sportgagze, gra

and convey the Property, and that the Property s unencumibered, except tor encumbrances of record  Borrower
covenants that Borrower warrants and wili detend generally the tide W the Property agamst all clanns amd demadds

subject to encumbrances of record.
i
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UNIFORM COVENANTS. Borrower and Lender covenant ami] agree as follows .

1. Paymeat of Principal and Interest. Dorrowes shal! promptly pay when duc the pnnaipal and imterest indebtedness
svidenced by the Note. This Mortgage secures paytent of said Nute according o 1ts terms, which are incorporated hereen
by refetance.

1. Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lender undet e hote
and paragraph 1 hercof shall be applicd by Lender first to interest due on the Note, secomd to the pnncipal due on the Mol
and then to late charges due on the Note.

3. Prior Mortgages snd Deeds of Trust; Charges; Liens. Borrower shall pettorm all of Botrower's obligations, umi
any monguge, deed of trust or other secunty agreement with a lien which has prionty over ttus Mongage. wnduding
Borrower's covenants 1o make payments when due  Borrower shall pay or cause (o be paid all faxes. asseasments and othy
charges, Hines and inpusiions atnbutable to the Properny winch mas attain o prionty odvet this Motgage. amt leasehald

payments or ground rents, if any.

4. Hazard Insurance. a) Borrower shall keep the improvements now exisiing or hereafler erected on the Property msured
against loss by fire, hazards included within the term “extended coverage”, and any other hazards. nelnding Hoods or o,
for which Lender requires insurance. This insurance shall be maintained 1 the amounts and fur the penods that Lender 1
requires. The msurance carmier providing the. insurance shall be chosen by Borrower subject 1o [ender’s approval w hith

shall not be unreasonably withheld.  1f Bomower tails to mamtamn coverage described above, Lender may. al [ onders

option, obtain coverage to protect Lender's nghts in the Property in accordance with paragraph 0.
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B) All insurance policies and renewals shall bt acceplable to Lender and shalt include a standard mortgage vlause  Lender
shall have the right to hold the policies and renewals I Lender requires, lorrower shall promptly give to Dender all
receipts of paid premiums and renewal notices. In the event of loss. Barrower shall give prurmpt te the tRsuramee carmiet and
Lender. Lender may make proof of loss if not made promptly o Hurrower

¢) Unless Lender and Bormower otherwise agfee i writing, msurane proceeds shalt be applied o festaralon oF Jepatr of
the Praperty damaged. 1f the restoration or repair is gconomically feasible and 1ender’s secunly s not lessened [ the
restoration or repair is net cconomically teasible or Lender's secunty would be lessened, the wautance proceeds il be
applitd 1o the sums secured by this Security Instrument, whether or not then duc, with any excess paid by Berroave
Barrower abandons the Property or does not answer withun 30 days a notiee from Lender that the tnaumance camicr has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender nmay use the procecds e iepan a resbuy
the Prapenty or to pav sums secured by this Security Instrumant, whether or net then duc. The 30-day penod will begin
when the natice 15 gIven.

d) lfxa:cpt as pruvaded in subparagraph 4{¢) below. should partial or complete desruction of Jamage oceur to the Property
3orrower hercby agrees that any and all instruments evidencing msuranse procecds recenved by Tender us i result of said
damage or destuction, shall be placed in 3 non-interest bearny escrow account with Fender At Lender sy disctetion
{ ender may release some or all of the pt‘t‘ﬂ-.":'t‘lih [Tem escrow afier Boemower presents [ ender soth o reveiptis), s oicisd
writien cstrmates(s) or other document(s) acceptabie to Lender which relates 10 the repar aril ot miprosenents ul the
Property necessary as a result of said dumage ambror destruction. Absent an agreement 1o the contran . [ender shall not b h
required to pay Borrower any interest on the proveeds held in the escTow account. Any anwwints remaming in the acoount
after all repaies and/or improvements have been made to the Lendet's satisfaction. shall be applicd to the sums secured be
this Deed of Trust, Deed to Secure Debt, or Morngage. Borrower further agrees to cooperate with [ ender by endorng il
chevks, drafls andior other instruments evidencing insurance proceeds; and any necessary documents. Should Borrower rail
to provide any required endorsement and/or execution within thirty {30) days after Lender scnds bormower notice tial
1ender has received an instrunsest evidencing insurance proceeds, of documnent(s) roquinng Horrower's signature, Bormower
hereby authonzes Lender to endorse said ingtrument and/or documeni(s) on Bomowers behalf, and collect and appiy <and
proceeds at Lender’s option, either to restoration or repair of the Property or to sums secured by this Deed of Trust, Deed 1o
Secure Debt, or Mortgage. It is not the intenticn of either party that this escrow pravision, andror Lender’s endocsemnent or
execution of an instrument(s) andlor decument(s} on behalf of Borrower create a fiduciary or agency relanonship between
|.ender and Borrower.

¢) Unless Lender and Borrower otherwise ayres 1o wnting, any appheation of proceeds 1w principal shall net extend .o
postpunce the due date of the monthly payments refetred b paragruphs 1 and 2 or change the amount of the payments 1
under parngraph 16 the Property is scquired by Lender, Borvower's right to any msurance pobicies and procevds resulling
from damage to the property prior to the acquisition shall pass to Lender to the extent of the surns sccured by this Secunty
[nstrument.

§. Preservation and Maintenance of Property: Leaseholds: Condominiums; Plantied Unit Develapments, Bommowcr
shall keep the Property in good repair and shall not commit wasle of penmil impanment or deterioration of the Property and
shall comply with the provisions ef any lease if this Mortgage 18 on 1 leasehotd  If dus Mortgage oy en @ unil 4
condorminium or a planned umit development, Borrower shull perform all of Bamower's obligatons nndes the declaration o
covenants creating o governing the condomimum or planned unit developnient, the hy-laws and regulabons of the
condominium or planned unit development, and constituent documents.
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6. Protection of Lender's Security. If Borrower lails 1o perform the covenants and agreetnents contaiied e this
Mortgage, or il any action or proceeding i conynenced which materiaily affects Lender’'s mterest : the Properts. thirn
Lender, at Lender's option, upon notice 10 Borrowet, may make such apprarasces, disburse such sums, includng
reasonable atiormeys’ fees, and take such nerions as 1§ NECCSSAY W Profect Lender's mlerest.

Any amounts dishursed by Lender pursuant 10 this. patagraph 6, with intcrest thereon, ac the Nene pale, shall becorne
additiona! indebtedness of Borrower secured by this Mortgage.  Uinless Borrower and Lender agree 1o other em o
peyment, such amounts shafl be payable upon notice from Lender to Barrower requesting payment therent  Nothang
contained in this paragraph 6 shall require Lender to mour any cxpense of take any action hereumnder.

7. Inspection. Leoder may make o cause 1o be made reasonable entrics upon and nspections ot the Proporty, pros nfed
that Lender shail give Borrower notioe prior o dny swch wmspection specifying reasonzble cause therelor relaed o
Lender's inerest in the Property.

8. Condemnation. The proceeds ol any award or cloim tor damages. direct o consequenual, tn conpectiart with s
condemnation o other taking of the Property, or pan thereof. ar for conveyance i Ticu of condemnanon, ¢ ferehs
assigned and shall be paid to Lender subject 1o the wrms of any mortgage. deed of trust of oter secuniy apreenent with o
fien which has priority over this Morgage

9. Borrower Not Released; Forbearance By Lender Not & Waiver. The Borrowe: shall remain habic tor ful
payment of the principal and imterest o the Mot (or any advancement or obligatinn) secured hereby, notwithsianding ans
of the following: (a) The sade of all or a purt of the premises, (b) the assumption by another party of the Borrower s
obligations hereunder, () the forbearance or extension of lime for payment or performance of any obligation hoeteunder
whether granted 1o Borrower or a subssquent owner of the property, and (4) the release of all or any pan ot the premijses
securing sand obligations or the release of any party who assunies payment uf the same. None ol the foreguing shatl 0
any way affect the fuil force and effet of the Tien of this Mortgage or impair Lender's nght o a detivicis fudpinens din
the event of foreclosure) against Borrower of any party assurming the obligations hercunder

Any forbearance by Lender in exercising any fight or remedy hereunder, or otherwise attorded by applicable law . shia!
aot be 8 waver of or preclude the exercise of any such right or remnedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements heron
contained shall bind, and the rights hercunder shall nure (o, the respective SUCCessors and assigns of Lender and
Borrower, subject to the provisiona of paragraph 13 hereol. Al covenants and agreements of Borrower shall be e and
several.  Any Borrower who co-signs this Mofttgage, dut does nat execute the Note- {a) is co-signing this Momgape onlv
w mortgage. prant and convey that Borrower’s inlerest in the Pruperty e Lender under the terms of ths Morgaee. il
nt personally liable on the Note or under th Mortgage, and (0) agrees that Lender and any other Borrower hercunder
may agree W extend, modify, forbenr. or make any other accommodations with regard o the wrms o1 ths Mongage o
he Note without that Borrower's consent and without releasing that Borrower or modiyving this Morzage as e
Horrower's fhterest in the Property.

11. Notice. Except for any potice required under applicable iaw 1o be given in another mannet, {a) any hotice o
Horrower provided for in this Morigage shall be given by delivering 1 or by maimg such nouce by first clasy i
addressed 1o Borrower or the current owner at the Propenty Address or at such uther address as Borrower mun desigiutc
by notice to Lender as provided hercin, and any other person personally Siable on this Note as these person’s nanes and
addresses appear in the Lender's records al the ume of giving notice and (b) any aotice to Lender shafl be given by firs
class mail to Lender's address stated herein or to such other address as Jender may desipnake by mxtice iy Bornwaer s
provided herein.  Any notice provided for Lo this Mongage shall be deemed to have been given [0 Borrower or Lomder
when given in the manner designated herein.

12, Governing Law; Severability. The . state and local laws applicable to tus Mongage shall he the taws of the
jurisdiction in which the Property is locaied. The foregoing sentence shall not limit the applicability of Federal taw 1o thes
Morigage  In the event that any provision of clause of this Morigage or the Note conticts with appicable law, «uch
conflicts shall not affect other provisions of this Mortgage or the Note which can be given cticct without the conflscting
provision, and 1o ihis end the provisions of this Morigage and the Note are declared to be severable.  As usd herem
"eosty”. “expenses” and "siomeys’ fees” include ali sums to the exlent not prohihited by applicable aw or hinued hetem

13. Borrower's Copy. Borrower shall be furnushed a conformed copy of the Note, this Mongage and Ridetisy o e
time of execttion or after recordation hereol.

14. Rehubilitation Loan Agreement. Borrower shall tullitl ait of Borrower's obfigations umder any home cehabthitatmn,
unprovement, repair or other loan agreememt which Borruwer enters inlo with Lender. lender, at Lender's option s
require Borrower (o execute and deiiver 10 Lercler. wn a tornt acceptable 1o Lender, an assigument ol an nghts, ciansis o
defenses which Borrower may have againat parties who supply labor, matenals or services i conmeciion wih
improvements made 1o the Property.
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xd by Fedesial law a8 of (e dute of this Mortgage.

- I Lewgher sniarcisem e opt mlhll giwﬂdrmwm of acceleration. |If Borrower fails w0 pay in full these
expietition of this pesivd, Lender tay invoke any remedies permitted by this Morigage without further

may not be assumed by 5 purchaser without the Lender’s consent. if an assumption 15 allowed, the Lender

,mmhﬂthwMMMmpywmmuMww,

NONUNIFORM CU\’ENP:.HTS. Borrower 3nd 1.ender further covenant and agree as follows.

16. Accelerstion; Remedies. Upon: Borrower's breach of any covenant or agreemei of Borrower wmn this enlire
Mortgage, including the covenants 10 pay when due any sums under the Note secured by this Mortgage. Lender, at
M‘sm.mmmdﬂnmmwmhﬂmmmimrmdimlyducm;myabi: without
demand o¢ notice, notice of the exerclse; of such option being hereby expressly waived: and the Lender shall have the nght

uﬂwmﬂmmmuw-mmmvcm, Alabama at public owcey fot cash, afier firss
- giving notice of the time, place and terms of such sale by publication once a week for three consecutive weeks prior
s2id sale, hmmmmﬁﬂﬂm.udmwﬂﬂxwmhm money, the Lender, or ownet o!
the debt and Mortgage, or suctioneer, shall éxecute to the purchaser for and in the name of the Morgagor. a good and
sufficient deed 1o the property sodd; the Lender shall apply the proceeds of saii sale: first, o the expense of adverusing.
s¢liing and conveying said property, inchuding a reasonable atiorney's fee; second, 10 the payment of any amounts thal
may have been expended or that may then be necessary o expend in paying insurance. taxes and other encumbrances.
with interest thereom: third, o the payment in fuil of the principai mdebredness and intcrewt thercon, whether the same
shall or shall not have fully matured at the dme of said sale, but no ngerest shall be collocied beyond the dide Of saxd sale,
and fourth, the balance if any, shall be paid over lo the said Borrowers or © whom cver then appears of record to be the
owner of said property. The Lender may bid and become the purchaser of the mosigaged property al any torecinsure sale
L

(7. Amigument of Ranky APPOETIOG of Raceiver. Ax miisional security hercunder. Borrowet hereby assigem
Lender the rents of the Propsfty, provided that Borrower shall. prior o acceieration under paragraph 16 horeat
abandonment of the Propesty, have the right 1o collect and retain such ronts ay they becotte due angd payable

Upon acceleration and/or foreclosure under paragraph 16 hereof. or abandonment of the Properiy. Lender, i person of
by agent shall be entitled 10 enter upon, lake passession of and manage the Property and 1o collect the rents of the property
including those past due. the Lender shall be lisble to account only for those renis acrually received prior o foreclosure
sale a3 provided in paragraph 16. Lender shall oot be liable 1o accoumt to Borrower of [0 any other person clanung any
interest in the Property for any retts received afier foreclosure.

18. Loan Charges, lfﬂnkmmmdby!hkﬂwhmbjeamalwwhk:hmmuinuunkmndm:gﬁ.aru.lﬂut
lawhmmnﬂhmmmmmrgﬁmlleuedmmb:aﬂlﬂcmdmcnnmnmmmthcIm.nn
exceed permitted limits, then: {t}mnmhlnmcharpsﬁaﬂbuadmdbydrmﬂmrymmducrm:chugcm
mwm;ﬁmmmmmﬂﬁmmwhthemmlimitswillhcrcfundtd
o Borrower. LMwmnm;mhmmwmwnmwmmmmﬂwm.ﬂing.
direct payment & BOrrower, :f:mmmpmm.umﬁmﬁnbcmuammmmm.m
Noie. 5

19. Legisiation. H.&MMMMHJLWMWMWWMvEMEMI:iMEIM
nwpmvm#mebm.ﬁmnoﬂmnm.mmmmmgmmwm,nnﬂnrmypmnflhc
sums secured hereby uncoBlectibic, as otherwise provided in this Mortgage or the Note, or of diminishing the value of
Lender's security, then Lender, at Lender’s option. may declarc all sums secured by the Mortgage 10 be immediaiely duc
and payabic.

20. Release. Upon paymeni of all soms secured by this Mortgage, the conveyance of the property pursuant o this
Morigage shall become null and void and Lender or Trustee shafl release this Mortgage without charge to Borrower
Borrower shall pay all costs of recordation, if any. lender, at Lender's option, may allow a parual release of the
Property on terms accepiable to Lender and Lender may chirge a release fee.

21. Waiver of Homestesd. Borrower hereby waives all nghts of homestead exemption in the Property and relinguishes
nﬂﬁiﬂlufdommgmhm Property.
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| WP Rl of small quaskities MW M that are generaily recognized 10 be appropraic lo

'":: jﬂ Lender wm notice of sy investigation, claim, demand, lawsuit, or other action by any
ot | gr privaie party imvolving the Propeny and any Hazardous Substamce oOf

iR mﬂmm hos actual knjrwicdge.  If Borrower leams. of is notificd by any povernmental or

dmelly, thit sy yabval, or other semediation of any Hazardous Substance affecting the Property s

SN i o | o R o 7 :
As used In:his parsgraph 22, 'Humws"mthmcmmdcfhﬂumkahnm substances try
Bnviromnental Law and the following substances: ghsoline, kerosene, other flammable o toxw petroleumn priducts, toxK
pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehyde. and radioactive materials Ay
used in this paragraph 22, *Environmemaal lsw* means federal laws and laws o) the junsdiction where the Property 1s

located that relate 10 heaith, safety, or muhmmﬂprotecdw

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

mwmmumuﬁmy mﬂglgc*dﬂaddwnnrmhm:mwm:ﬁmwhmhhn
Mwmwmmmbm,Ill.emer's:ddrm:ifﬂrm-anmcm:nfmjs Mortgage, of any
default under the superior encumbrance and of any sale or other foreciosure action.

IN WITNESS WHEREOF. Borrower has executed this Mortgage and adopled as his seal the word ("SEAL®) appeaning
beside his name.

Signeki, sealed and delivered in the presence of:

{SEAL)

-

. ISEAL]

D s e — L r— T

STATE OF ALABAMA
COUNTY OF __ JEFFERSON
! Douglas H. Scofield hereby certify thaWARREN E PAYNE and RITA K
PAYNE , whote name{s) AaTe signed to the foregoing conveyance and who are

- - — 10 roe, acknowiedge before me om this day, that, beintg nformed of the
contents of this conveyande, ____ they executed the same voluntarily on the date the same bears
daie, . g

GIVEN under my band and official scal thisd9 _ day of October ,1999%

My cominission expires:10/07/02
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SXMIBIT “A"

From the SE cormer of the NE 1/4 of NE 1/4 of rractional Section 3, Townabip 14 ¥o:
Reage 12 Bast, Shelby County, Alabama; Iua N 30°40° W 256.9% feet; themce turu ri
§5°03°'18% for 59.%59 feel, thence turm right &5,°12703% for 265.49 feet; thence turn )
15v42°53" for 221.67 teet Co Che poidt of bayginning: theacs ture right 15°)4'2G"

76.41 feat; theunce turm lefe 55°i8’18% 263.30 feet, thence zura laft 111°4273)°

2¢3.9 fest €O a polat oa an uld ¢urvin3 funce line; themce turn left 1631°23°32°

38.97 feeat; thence turu righkt 29%48'45" feor 16.02 feat; thence Curm Tight 34°%53 45"
24.65 faat; thepes turn righr 11“44°41" for §6.)4 Lfeel: thence tusrn right 23°329°33°
22.08 feat) thence turn right 1°24°52" tor 44.75 feat; thence turn right 28°23)-398°

70.12 tger; thesnce departiog uld fugiee, turn latt 123°0D°48°% for 107.31 tast toO

poiut of begimnlag.

ALEO ap ossement for ingress and/or egrees being more particulscly Jduacribed
followd)

Au cascmont for ingress and egTess, being approxinmately 20 feet is width amd n
particularly described ms f£ollows: Commence at m point where Highway 216 incerss
with, the SR cornar ot the WE 1/4 of the NE 1/4 of Section 3, Township 34 Nozth. Ra
12 East., and ruo Easterly aloag the South boundary of an existing dire road to & po
whare »aid dirt roadway South boundary lies approximately 20 feat South ol

Southeragost point of the pruperty haretofore dascribed, as described in Deed Book
page 261 ss recorded in the Probate otfice of Shelby County, Alubams; thence turn 1
and proceed approximetely 20 funut to the Seuthsromost point of the propetty: the
turn Yaft and proceed along tho seuyech boundary of Ll psupasby. spd nloog the oxaast
dirct- rosd ko Highway <16; thence ettt along the right oL way of Highway 216, to

poiat of beginning.
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