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REAL ESTATE MORTGAGE e
(With Future Advance Clause) %
1. DATE AND PARTIES. The dawe o! this Morigage (Sevurity Instrument) is . January Ae. 4006 . amd the
partics, their addresses nnd 1ax identification numbers, if required, arc as follows
MORTGAGOR:
COOK DEVELOPMENT COMPANY, INCT. 6E3-31HLD6 )

PO BOX 531201
BIRMINGHAM, ALABAMA 35J52

[T checked, refer o the atlached Addendum ncurporated herein, for addivona! Mortgagors, their signaturss am!
acknowledgments,

LENDER:

. L
FIRST NATIONAL AMERICAS BANK
1TSS QUCCESSORS AND ASTIGNS
CHILDERSBURG, AL 35044

2. CONVEYANCE. For good and valuable consideration, the receipt and sulticiency of which is acknowicdged. and
secyute the Secured Debt (defined below) and Mortgagor’s performance under this Secunly Instrunwnt, Mortgagor grants,
hargams, sells, conveys and mortgages 1o Lender, with power of saic, the following deseribed property

LOT 1517, ACCORDING TO THE SURVEY OF BAGLE POINT, 1STH SECTOR, AS RECORDED
*i¥ MADP BOOK 26, PAGE 3% IN THE PROBATE AQFPICE OF SHELBY DOUNTY, ALABRAMA:
BEING SITUATED IN SHELEY COUNTY. Al aBAMA

THIS 15 NOT THE HOMESTEAD PROPERTY CF THE MORTGAGOR .

The property is located .. ... SHELBY e at ...
(L Rty
....LOT. X317 EAGLE..POINT......... SUUTTT DT TP TP SOOI ", Alabama .. .. ..
[ Adrext) ALY A U ode s

Together with all rights, easenwts, appurtenanes, royaltics, mineral nghts, ol and gas nghts, crops, timber, all
diversion payments or third party payments made to crop producers. all water and niparian rights, wells, ditches,
reservoirs, and water stock and alf exisung amd future improvements, structures, fixtures, and replacements that may mm
or al any time in the future, be pant of the real estaw described above tall referred to as “Properiy™). The Sevunis
lusirument will remain in effect until the Secured Debt and all underlving agrectients have been terrmnated 10 wriing by
Lender.

L
A

MAXIMUM OBLIGATION LIMIT. The jatal principal amound secured by thas Sccutity Instrument o sny one thme shal!
not exceed $ oo . 45,900..00.. .. This limitation of amount does pot include interest and olber fees
and charges validly made pursuant to this Securuy Instrument. Alsa. this limitahon does not apply 10 advances made uide:
the terms of this Security instrument 10 protect Lender’s security and to perform any of the covenants contaned 1n this
Security Instrument,

4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Deht s defined as follows
A Debt incurred under the terms of all pronussory notets), condractis), guatanty sy ur wcher evidence ol debi desoribed
below and all their extensions, renewals. muodifications or substitutions. (When referenaing the debis belos oo
siuggesied that you include items such as horrowers ' names, note amounts, tlerest raies. maturiy deles. erc )

LOAN DATED 1-12-00 IN THE AMOUNT OF 24%, 00 .00
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B. Alt fulure advances from Lender o Morigagor or other fulure obligatiens of Mortgapor o Lender ahadet any
PrOMmIissory note, contract, gusrantly, or other evidence of debl existing now or executed after fhis Sevunin
Instrument whether or not this Security Instrument 1< specifically retereneed 1t more than one pervon Sigis this
Security [nstrament, each Mongagor agrees that this Security Insirument will sevure Jdl tuture advamees and tuure
obligations that are given o ar incufred by any one or more Mortgagor. or any one or more Moertgagor amd others
All future advances and other future obhpations dre secured by thas Secunity Instrurment ¢ven though all or part nuy
not yvel be sdvanced. All future advances and other future obligations are secured as 1f made on the daic of thes
Security Instrument, Nothing in this Security Instrument shall constitute a commtment t make adduoonal or tutare
loans or advances in any amount. Ay Such commtinen! must be agreed [ an a3 separale wnting

C. All obligations Mortgagor owes to Lender, which now oist o7 may later arise, to the oxtent nat profithited By Law
including, but not limited o, Hahilitics for overdrafts relating to any deposit aceount agreement betueer Moo
and Lender.

0. All additional sums advanced and cxpenses mourred by Lender Tor msurnisg. presersing or otherw e proveciin i
Property and its value and any other sutis advanced and expenses soworred by Tender ander the s ot the
Securiy Instrument,

This Security Instrunkent will aod secure any odher debt if Lender 1ails o give any requisred notive al the night of resgiason

5. PAYMENTS. Mongagor agrees that all pavments under the Secured Debt will be pand when due and an g cerdani e wih
the terms of the Secured Debt and this Sccurnity Infirument,

6. WARRANTY OF TITLE. Mortgagdr warrants that Mortpagor is of will he law fully serzed ol ihe estale convaeyed by the
Security Instrument and has the night o grant, barpain, sell, convey amd morngage wath power of saic. the Properis
Mortgagor also warranis that the Property 1s unencumbered, exeepl for encumbrances noted above

7. PRIOR SECURITY INTERESTS. With regard o any ather mongage, deed of trust, sceurity agreenwent oo ofhicr fwn
document that created a prior security interess ar encumbrance on the Propernty, Morigagor agrees
A. To make ail payments when due and o perform or comply with al} covenants
B. To prompily deliver to Lender any nehwes thal Mortgagor receives from the halder
C. Not to allow any modification or extension of. nor o reguest any future pdvanves under any pode or agrecimen!
seeured hy the hen document without Lender s prior written conisenl

8. CLAIMS AGAINST TITLE. Mortgagor will payv all taxes, assessmemts, liens, encumbirances, Jease paviwms - gioumd
rents, utilitics. and other charges relating 1o the Property when due. Lender may regquire Mongagor 1o prinade w §ander
copies ab all notices that such amounts are due and the recepts evidencing Morngagor’s payment Morigagor vall detend
title 1o the Propenty against any claims that would smpair the hien of this Secunty Instrunent. Mortgagor agrees to assge
w Lender, as requesied by Lender, any rights, clagmia or detenses Mongagor may have against parties who suppiy fabare o
matgrals to maintain or improve the Propenty.

9. IME ON SALF, OR ENCUMBRANCE, fcender may, s gy option. declare e enitre balance of the Sevurad Debt 1o 1w
imanedlately due andd payable upon the creation of, or contract tor the creanon of . amy hen. encunrance . transer o wale
of the Propenty. This nght is subject wr the restnicnons mposed by federal law (12 CT RS9 v apphcable Tha
covenanl shall run with the Property and shall remiash in etteet unbil the Secured Debt s paad o qull and thes Sevunts
Instrument is released. |

1. TRANSFER (F AN INTEREST IN THE MORTGAGOR. [ Mortpagor iy an entity other than a natural persni tanh
as i corporation or other organization), Lerder nuy demand immediate payment if
A. A hencficial interest in Mortgagor 1y sold or transterred.
B. There is a change in either the wentity or number of owmbers of a partnership or similar entin
C. There is a change in ownership of more than 25 percem of the voting stk of i corporabon of samilar entin
However, Lender may not demand payment in the above situations if it is prohabited by lTaw as of the date of this Sevunt
Instrumenl.

11. ENTITY WARRANTIES AND REPRESENTATIONS. It Morigagor 1s an entity other lhan a natural person isuch as o
corparation or other organtzation), Mongagor makes to Lender the fullowing warranties and representations which shall
continue as long as 1hl.:r§ecurcd Deht remains outstanding:

A. Mortgagor is duly otganized and validly existing in Mortgagor’s stale of incorporation of nrganizaton Morgago
is in good standing in all staies (0 which Morgagor ransacts business. Mortgagor has the power and authonty o
awn the Property and 10 carry on its business as now being conducted and, as applicable. 1 gqualrfied o do woon
cach state in which Mortgagor operaies.

B. The execulion, delivery and performance of thus Sccunity Instrument by Martgagor and the ohligatons o idenged
hy the Secured Debt are within the power of Morigagor, have been duly authonized. have feecived afl nevessan
governmental approval, and will not violale any pruvision of law, of order ol court or governmental agency

. Other than previously diseiosed in writing to Lender, Mongagor has not changed 1s name wathin the last ten years
and has not used any other trade or fictitious name. Without Lender’s prior written consent. Mortgagor does ned
and will pot yse any other name and will preserve its existing name. trade narmes and tranchises unod the Sevured
[ebt s sanshed.

12. PROPERTY CONDITION, ALTERATIONS ANV INSPECTEON, Morgagor will heep the Property in good condition
and make all repairs that are reasonsbly necessary. Mortgagor shall not comnnt or allow any wasle. mmparment o7
deterioration of the Property. Monigagor witl kvep the Property free of noxious weeds and grasses Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Lender’s prior wntlen consent. Morgagor wali
not pernit any change in any license, restrictive vovenant or casement without Lender’s prior wrtten consent. Mortgagor
will notify Lender of all demands, proceedings, clauns, and actions against Morigagor, and of any loss or dansage 1o the
Property.

No portem of the Property will be removed, demolished or matenaally altersd without Lender’s prior s ntlen consent
except that Mortgagor has the right 10 renmwove nems ot personal propeny comprising a part ol the Property that beuonw
wom or obsolete, provided that such personal property s replaced with other personai property al least egual novaiug
the replaced personal property, free from any nihe retention device, security agreement or other encumbranie Soch
replacement of personal property will be deetied subject 10 the security interest created by thas Sevurity Instrument
Murigagor shall pot partition or subkiivide the Property without Lender’s prior waiten consent.
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Lender or Lender’s agents may. at Lender’s option, ¢nter the Propeny at any reasonable lime for the purpese of inspecting
the Property. Lender shall give Mortgagor notice st the time ot or before an inspection specifying a resisonable QUrpose tos
the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Morigagor will in no way Fely on
Lender’s inspection.

13. AUTHORITY TO PERFORM. If Mongagor tnils 1o perform any duty or any of the covenants contaned in this Sevuraly
Instrument, Lender may. without notice, perform or cause them to be perforned. Morigagor appoints Lender as atbornes
in fact to sign Mortgagor's name of pay any amount lwuessary for performance. Lender’s right to pertorm (ot Maortgapor
shall nol create an obligation to perform. and Lender’s failure to performm will not preclude Lander trom evervaseng am o
1 ender's other rights under the law o this Security Instrument. [t any consiruction on the Property s discontsnued or net
carticd on in a reasonable manner. Lender may take all stepy necessary to protecl Lender’s sevunty anteress 1 she
Property, including completion of the construction.

14 ASSIGNMENT OF LEASES AND RENTS. Murtgagor grants, bargains, vconiveys, seils and momgages o Lender as
additiona) security all the right. title and imerest an and 10 any and ail-

A. Existing or future leases, subleases. licenses. guarantics and any ather writhen or verhal agreerents tor the uss amd
occupancy of any portion of the Property, including any exiensions. reiew als, nkebiticiaiions or subsivubions o
such agreements {all referred to as "Leases”)

B. Rents, issues and profits {all reterred to as "Renis™), includimg but not himted (0 secunty deposiis. MURIuEY i
percentage rent, additional repl, commion arca maintenance charges, parking charges, real estatr tases, ATy
applicabie taxes, msurance prenyom contributions, liguidated damages toilowing detault. cancellation preomums,
“logs of reftly” iINSUrANCe. gUESt receipts, revenues, royaltics, proceeds. bonuses, accounts, coninst rights. goneral
intangiblies. and al! rights and claims which Mortgagor may have that 1M any way pertain fo of are on accouns ot the
use or occupancy of the whole of any part of the Property

in the event any item listed as Leases or Renls s determined to be personal property . tis Security Instrumen will also by
regarded as o securily agreement.

Martpagor will promptly provide Lender with true and correct copies of all casting amd Juidre Leases. Mortgagor man
collect, receive, enjoy and use the Rents so long as Morgagor is not in Jefault Eewept tor one Jeaws period s rent,
Morigagor will not collect in advance any future Rents without Lender's prior wrilten consent Upon default Mongagor
wiit recerve Rents in trust for Lender and Mortgagor will not comnungle the Rents with any ather funds  Amounis
collected shall be applied at Lender’s discretion 1o payments of the Secured Debt oas theroin provided, o costs o
managing. protecting and preserving the Property and 1o any other necessary related experses including Lomder s
altorneys’ fees and court Costs.
’

Mortgagor agrees that this assignment s immediately etffective between the parties (o this Security Insarunwent and elbevitey
as 1o third parties on the recording of this Mor(gage, and that this assignment will remain eflective duning any redemplion
period unti! the Obligations are satistied and alt underiying agreermts are ended. This assignment 13 cforceable when
Lender takes actual possession of the Property, when a recciver is appointed, or when Lender noteties Morgagor ot the
detaule and demands that Mortgagor and Morigagor’s tenants pay all Toture Rents directly to Lender. Immedasely alles
|.ender pives Mortgagor the notice of default, Mortgagor agrees thal cither Lender or Morntgagor ns imgneihiately notits
the tenants and demand thal atl future Rents be patd directly to Lender. Un receaving the notive of detault, Mongagor will
cadorse and deliver to Lender sny payments of Rents. [ Mongagor beeomus suhjert to i soduntary or psoluntars
hankruptcy. Morigagor agrees tha Lender s entitled 1o receve rehet from the automabic stay 1n bankrupioy ot the
purpost of making this assignment etfective and entarceable under state and tederad Jaw

Mortgagor warrants that no default exists under the Leases or any applicable landlord law. Mortgagor also sgrees io
maintain, and 10 reguire the tenants to comply wilh, the Leases and any applicable Taw. Morigagor will promptly noith
Lender of any noncompliance. 1f Mongagor neglects o1 reluses 10 enforce comphiance with the terms of the Leases. then
Lender may, al Lender's option, enforce compliance. Mortgagor witl oblain Lender's writien authon/atinon betore
Maortgagor consents to sublet, modify, cancel, or olherwise alter the Leases. to socepl the surrender ot the Propem
covered by such Leases (unless the Laéases so requure), or assign. compromise or encurnber the Leases or any luture
Rents. I lender acts to manage, protecs and preserve the Property. Lender docs mot assume or become fiable far s
maintenance, depreciation, or other losscs or damages, except those due 1o Lender's gross neglipence or aientional torts
Otherwise. Mortgagor will hold Lender harmless and indemnify Lender lor any and all Lisbiluy, Joss or camage tha
[ender may incur as a consequence of the assignmen under this section,

1%, LEASEHOLDS: CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Mortgagor aproes iv
comply with the provisions of any lease i (his Security [nstrument is on o leasehald 1t the Property owbuddes a urn
condomium, time-share or a planned unit deseiopment, Morgagor will pertorm all ot Mortgagor’s denes unecs the
covenants. by-laws. or reguiations of the condoninium ar planned unit develapmend

16. DEFAULT. Mongagor will be in delault if any ol the fuliowing oecur:
A. Any party obligated on the Sceured Debt Tails 1o make pavment when due,
B. A breach of any tertn or covenant 1 his Secunty Instrument or any other document exevuted (o7 the pureoese o
creating, securing or guarantying the Secured bt
. The making or turnishing of any verbal or wntten representalion. staterrwent or warraniy o bender that o fdise
incorrect in any material respect by Morigagar o1 any person of catiy abligated on the Secared Debt,
D The death. dissolution, of insoivency o, appointment of a receiver for. or apphication of any deblor relict faw 1o
Mongagor or sny other persen or colity ahlhigated on the Secured Debt.
. A good faith belief by Lender at any time thit Lender 1s insccure with fespedt (o any person of entily obligated o0
the Secured Debt or that the prospect of any paynwnt is impaired or the value of the Properts 15 impasred.
F A matcrial adverse change in Mortgagor's business including ownership, management. and finanial comditicns
which Lendet in its apinion believes imparrs the value of the Property or repayment af the Secured Dhebt o
(. Any loan proceeds are used for & purpose chat will contribute to excessive crosion of highiy erodibie Land of fo the
conversion of wetlands to produce an agricultural commedity, as further explained in 7 C F R, Pan 4, Subpant
G, Exhibit M.
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REMEIMES ON DEFAULT. In some instances. federal and state law wall require Lender provide Mongapar wik
notice of the right 0 cure or other notices and. iy establish e schedules Tor foretlosure ationy, Subjoct 1 thes
Himitations, if any, Lender may acceferate the Secured Debt and foreclose this Security Instrument ina manner poae Jed be
law il Morngagor is in default.

Al the option of Lender, all or any pant of the agreed fees and charges, acorued shterest and PHaw i shail bevomm
immediately duc and payable, after giving notice 1f required by faw. upon the occurrence ol a delault or any s
thereaticr. in addition, Lender shall be entitled to all the remedies provided by law, including without Lmntaton . th
power {a sell the Property, the terms of the Sccured Debt, this Security Instrument and any related dicummenis AL
ternedies are distinct, cumulative and: not exclusive, and the Lender 15 cntiled w al) remwdies provided at law o cogusts
whether or not expressly set forth, The acceptande by Lender of any sum in payment or pariidl payment on the Secure!
Debt after the balance 1s due or is accelerated or after foreclosure procecdings are Giled shall oo comsiitute o wanver o0
Lender’s nght to require complete cure of any existing defaell. By not exercising s remedy on Martgagor © detau
Lender does not waive Lender’s right to later consader the event a delault of it continues or happens agan

If Leoder initiates a judiwciai toreclosure, Lender shall give the notices 1 requtred by applicable baw 1 Lender mmvones il
power of sale. Lender shall publish the notice af sale, and arrange w sell all or part ot the Property, as reguired b
applicable law. Lender or its designee may purchabe the Property at any sabe. Lender shall apply the provewds of the sade n
the manner required by applicable law. The sale of any pan of the Property shall onl ¥ operate as a foraclosure of the wold
Property, so any remaining Property shall continue o secure any unsatisficd Secured Debt and Lender iy furthes
foreclose under the power of sale or by judicial foreclosure.

REDEMPTION. The period of redemption aner sale on toreciosure shall be ofe SCRE ANy apreeinent oouatend e
redemiption period must be in writing.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS. Eacept wher
prohibited by law, Mongagor agrees to pay afl of Lender's expenses if Mortgapor breaches any covenant in this Seurii
Insirument. Mongagor will aiso pay on demand any amount incurred by Lender for msuning, mspecting. presessing o
otherwise protecting the Property and Lender's security mierest. These expenses will bear mterest [rom the date of i
payment until paid in full at the highest interest rale 1n effect as provided 10 the terms of the Secured Dol Maortg s
agrees 1o pay all costs and expenses incurred By Londer m collecting, enforaing or protevimg bLender's nights and renwdiee
under this Security Instrument. This amount may include, but is not limuted to. atterneys’ fees, court vosts, and uther lew
expenses, This Secunty Instrument shadi reamain in effect unti! released. Mongagor agrees tn pay [or any recordation wosts
Ob such release,

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used i this seclson. (1) bovironnwenia [aw
mwarts, withowt himitation, the Comprehensive Environmental Response. Compensation and Liatwlidy At (CERCEA 42
LS. 9601 et seq.}, all other federal, stale and local laws. regulatons. ordinances, court arders. HIOMCY ponera
GRINIONS OF inlerpretive [etters concermng the public health, salety, wellare, ensiromment of a hazardons substance. and 1 %
Hasardous Substance mwans any toxic. radiosctive of hazardous material. waste, nollgtan? of conlatnnant which b
charactenistics which render the substance dangerous or potentially dangerous 1o the public bealih, satety, weltare o1
cavironment. The term includes, without limitation, any substances defined as “hazardous matetial " “toxe subsiances
“hazardous waste” or "hazardous substance” under anv Environmental Law .

Margagor represents, warrants and agrees (hat.

A. Except as previously disclosed and acknowicdged in writing 1o Lender, no Hazardous Subatance has bevn, 1o, oo
will be localed, transported. manutactured, treated, refined, or handied by any person on. under or about the
Property, except 1n the ordinary course of business and in stric compliange with all apphicable Environmenta) Law

B, Except ax previously disclosed and acknowledged in writing to Lender. Morgagor has not and will ot cause
comtribute to. or permit the release of any Hazardous Substance on the Property |

C. Mortgagor will immediately notify Lender #f (11 a release or threatened refease of Hazatdous Substance socur o
under or about the Propenty or migrales or threatens to mugrate [rom nearby property: or (29 there s 2 vinlanon ot
any Environmental Law concerning the Property. In such an event. Mortgagor will take all nevessary renwdial
w00 R accordance with Environmental faw

. Excepi as previously disclosed and acknowledged i wniting to Lender, Marigager has no knowledge of or reawm
lor believe there is any pending or threatened investigation, claim, or proceeding of any kind relating to 1 un
Hazardous Substance located an, under or about the Propenty: or (21 any violaon by Morigagur or any lenan ot
any Environmental Law. Mongagor will immediately nolily Lender in wriling as soui as Mongagor has reasan to
belicve there is any such pending or threatened investigation, claim, or proceeding. In such an event. Lender has
the right, but not the obligation, to participate in any such procecding including the right to recene copies ot am
documents relating 1o such procecdings.

. Excepl as previously disclosed and acknowledged i writing 10 Lender, Mortgagor and every enant have heen, are
and shatl remain in full comphance with any applicable Environmentai Law |

F. Except as previously disclosed and acknowledged in writing to Lender. shere are no underground MOLAc tanhs
privale dumps or open wells located on or under the Property and no such tank, dumip or well will be added unleds
Lender first consents in writing.

G. Morngagor will regularly inspect the Properiy. monitor the activites and operations on the Propeny, and confirsn
that all permits, licenses or approvals required by any apphicable Eavironmental Law are oblamned and comp e
with.

H. Morigagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspevt the Properns
and review all records at any reasonable tinw 10 determing (1) the existence, location and nature of any Hazardous
Subslance on, under or abowt the Property: (2) the existence, Jocation, nature, and magnuude of any Harzardos
Substance that has been released on, under or about the Property; or ¢3) whether or new Mongapor and ansy wnant
are in compliance with applicable Environmentil Law.

| Upon Lender's request and at any time. Morgagor agrees, at Mongagor's expeose, 1o cngage a yquabild
environmental engineer 10 prepare an enviroamental audit of the Property and o submat the results of such audit 1o
Lender. The choice of the environmental engineer wha will perform such audst 13 subject to 1ender's APPIOY ai
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). Lender has the right, but not the abligation, 1o perform any of Maortgagor's obhigations under dhis scolipn At
Morgagor's £Xpense.

K. As a consequence ol any breach ol any reprosenlatian, warranty of profuse made 0 this sevlion, (1) Mongagos
will indemmify and hold Lender and Lender's successors of assigns harmiess {rom and agasnst all foswes, cfams.
demands. fiabilities, damages. cleanup, TCSponst ind remediation costs. penalies and Cxpenses, iniuding wathout
limitation all costs of lingation and atturneys’ fees, which Lender and [ender’'s SUCCTSSOTS OF assIgis may sustai.
and () a1 Lender's discretion, Lender may release this Security Instrument and i returs Margagor will provsde
Lender with collateral of at least equal value (o ihe Praperty secured by this Sccunty Instrunwnt withoyt prejudicy
10 any of Lender's rights under this Securnty instrument.

L. Notwithsianding any of the language contained in this Seeurity Enstrument 1o the contrars, the tettns of thirs wxien
shall survive any foreciosure or satisfaction of this Secunty Instrument regardioss of any passage ol e Lo | endet
Qr M:j. disposition by Lender of any or all of the Property. Am claims and defenses to e soniran ard heTetns
wiived.

21. CONDEMNATION. Mortgagor will give Lender prompt notice ol any pending or threalencd action, by private or publi

entities to purchase or take any of all of the Property through condemnation, eminemt domain, ot an) et RN

Mortgagor authorizes Lender 10 intervene i Mongagor's name in any of the above described actions ar claims, Mongngor
assigns lo Lender the proceeds of any award or claim for damges connected with 1 copdemunation of ather raking of aff or
any pan of the Property. Such procevds shail be considered payments and will be apphicd as provided in this Succures "
Instrumient. This agsignment of proceeds s subject (0 the terms of any prior mxngage. Aot O TTUsE, seLuTIty Ereeieil
other lien document.

33 INSURANCE. Mongagor agrees (o matntan insurance as lollows:
A. Mongagor shall keep the Propernty insured apainst loss by fire, Nood, theit and other hazards nd Tisks reasonabls
associaied with the Property J:e 1 its type and Jocation. This insuranee chall be marntuoed 1 the amounts ad Lo ;
Ihe periods that Lender requires. The insurance carner providing the msurance chall be chosen by Mongagoes |
subject to Lender’s approvid, which shall not he unreasonably withheld. If Mongagor tails to manntain the LOsErage
described above, Lender may. at Lender < option, obtain coverage to protect Lender's rphly 10 the Propert
according w the terms of this Security Instrument.

All msurance policies and renewals shall be acceptabie 0 Lemder and shall inctude a staklard “raoftpact cldus
ahd. where applicable, “loss payee clause.” Morgagor shali immediately  nonty  Lender af vaneciiation or
ermination of the inserance. Lender shat! have the right W hold the policies and renewals. 1T Lender feguires.
Mortgagor shall immediaely give w0 Lender all receipts of pawd premiums and renew al pouces  pon loss
Mortgagor shatl give immediate hotice o e msurance Carvier and Lender. Lender may mahe prood RYITICUIRL I 1
made immediately by Mortgagor.

Lnicss otherwise agreed in wriking. all imsurance proceeds shall be applicd o restoration of repair al the Propert:

or 10 the Secured Debt, whethet or nol ther due, at Lender’s option. Aty application of provecds o princaipal shall

aot exiend or postpone the due date of scheduled payment nor change the amoumt of any payient, Any ¢auess wiil

be paid to the Mongagor. If the Property is acquired by Lender. Morngagor's right 10 any nsuranu policies and
roceeds resulting (rom damage 1o the Property before the acquisiion shall pass to Lender 1o the extent of the
cured Deht immediately before the acquisition.

3. Morgagor agrees o maintain comprehensive general llabilily Msurance narming Lender as an addibonal msuned 10
an amount acceplable o Lender, insuring against cliims arpwng from any aecwdent o ogcuttehay i ol O 1he
Property.

(. Mongagor agrees O maintain rental 1oss oo business interrupuion aurance, as required by Lender. s Al
vyual to at least coverage of one year's debl service. and requited eseTow accouil depostis 0 agreed 1o separalels
in writing). under a form of policy acceptable to |ender.

13, FSCROW FOR TAXES AND INSURANCE. Lnless ntherwise provided n a separate agreenwnt. Maortgagor will not
reguired 1o pay 1o Lender funds for 1axes and NSUrance 1 e

14. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS Morigagor will provide to Lender upon toguant. b

tinancial statement or information Lender may duem reasonahly MEcessary. Mortgagor agroees 1 sigh, deliner . and Tile ams

additional documents or cettifications that Lender may consider necessary 10 seriedl, coninae, and proserse Mortzagon s
obligations under this Secunity Instrument and Lender's lien status on the Property

15 JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS: SUCCESSORS ANID ASSIGNS BOUND. Al dubies uindet

this Security Instrumen are joint and individual. [1 Mongagor signs (s Secunity Instrument but does oot sigh an e+ e o

it debi, Mnngn&;ﬁm g0 only 10 MOTIRARE MoTigagor's inierest in the y 10 securce payment ol the Secured Db
and Mongagor not agree o be persopally liabie on the Sacured Debt. If this Security instrument seciics 4 ZUArNNY
hetween Lender and Mortgagor, Mortpagdl ARIees t) waive any rights that may prevent t roder from bringing any action
or claim apainst Morigagor or any party indebted under the obligation. These rights ma mclude. bul are not Timited 1o
any anti-deficiency of one-action laws. Maongagor agrees that Lender and any party o (his Scyutity  Insiruninnl
cxterd, modify or make any changce in the emis of ths Security Instrument of any evidence of debt without Mongdagern s
consent. Such a change will not release Mongager from ihe lerms of this Security Instrument. The dubies artd honeits o
his Security Instrument shaii bind and bereflt the successors and assigns of Mortpagor and Lunder.

16. APPLICABLE LAW; SEVERABILITY: l'?ﬂ'l':ﬂﬂm;ﬂdﬂ- This Sccurity lnstranwnt is governcd by the laws of Ihe
jurisdiction In which Lender is located, exoept 10 the exicnt otherwise required by the laws of the junsdiction wher tihe
Property 18 fovated, This Security Instrunent 15 compiete and fully integrated. This Sevurnity Instrument as not e
amended or modified by oral agreemment. Any section in this Security Instrument. aitachments, of any agreainent related o
e Secured Debt that conflicis with apphuable Yaw will not he effective. unless that law cxpressiy or impliedly pornuts the
variations by written agreement. Il any section of this Security Instrument cannot be enforced acvording e i twerms  that
eetion witl be severed and will not alfect the entoreeability ol the remainder of this Seeurity Instrument Whenoser uscl
tie singular shail include the plural and the plural the singulbar. The captions and headings ot 1the sevtions of this Secunib
Instrument are for conveniense only and are nut to be used 1o interpret or detine the wwrms of (s Sccurity Instrunwen

Tithe is of the essence in (s Security instrunwent.

17. NOTICE. Unless otherwise required by faw, any nolict shal} he given by delivening it ot by mathing 1t by 1Ist vl TINTY
(> the appropriate party’s address on page | af this Secunty Instrument. of 10 any olwr address desiprated 1n Wity
Notice (0 one mongagor will be deened 1o be notice to all mongagors.

8. WAIVERS. Except 10 the ¢xient prohibived by faw. Morigagor waives it apprasenent 11phts relating o the Properis.
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. PROVISIONS. i checked. the tollowing are applicable (o, but do not hipmt, this Security instrument

Construction Loan. This Sccurny Iastrument secures an obligation ancurred  tor the construcon ol oae
improvement on the Propernty.

Fixture Filing. Mongagor granis W Lender a security interest i all goods that Marigagar owns mus or o the
future and that are or will becomee fintures refated 10 the Propeny.

Cw; Timber; Minerals; Rents, Disues, th Profits. Mungagur grants o Lender a sevuriby amlerest an all GIops.
limber and mintrals Jocated on the Property as well as alf rents, issues, and profits of themoancuding. hat ol
Limited to., all Conservation Reserve Program (CRP) and Payment in Kind (Pl payments and anutar
governmental programs (all of which shali also be inecluded in the term "Properiy ™)

Personal Property. Mortgapor grants to [ ender a sccarity interest mall personal property loeated on ot conniated
with the Propenty. including all farm products. invemtory, squipioent, socoutils, docuimenls, nsiriments. Rt
paper. pencral intangibles, and ali other Mems o) personal property MOnRagarn ewns fiaw or 1o the tutuie amd thas
are used or vseful in the comstruction, ownership. operation. management. or mamenanee of the Properis bt o
which shall also be included in the twerm “Property ™ The term “personal propeniy ™ specificaliy vxcludes thal
property described as "househoid goods” secured in conneeiion with it “vonsunws loan as thees lermes e detined
in applicable federal regulations governiny uniarr and deceplive credit priectices

Filing As Financing Stutement. Mongagor agrees and acknowledges that this Security InsdEUlTe Bl s sullines an
a financing statement and any carbon, photbyraghic or other reproduction mas be fled of record for purpescs !
Articte 9 of the Uniform Commeraal Code.

R TERMS. I ¢hecked., the following dre apphicable ta this Security Instroment

Line of Credit. The Secured Debt includes a revelving hine of credit provision Although the Sceurad Dbty fw
reduced to 4 zero balance, this Security Insirument will remamn im effect until released  The devunls Irstrusmwenl wili
cemain in effect until the Secured Debi and atl underlving agreements have been terminated mownbng v Lendes
Agricultural Property, Mortgagor covenants and warrants that the Property witl be used principalbs tor
agricultural or farming purposcs and that Maorgagor 1s an mdividual or canty allowed o own agroultural fand as
spectlicd by law.

Additional Terms,

SIGNATURES: By signing below, Mortgagor aprecs 1o the terms and covenants contained in this Security Instrument atwd

I any
nage |

iy Nanu

attachments. Morgagor also acknowledges receipt of a copy ot this Secunty Instruneent on the dite stated on

... ROQK. . REVELLPMENT. .. PANX A, IHC* Eitily Name

W@k')é/" ........... « {SeaD o O iSeul

Sopntores TH 00K } Sogmaiurer e 0BTES b
yoawre: THOMAS G. COOK, PRESIDEWE: Inst * 2000
i SRl ceroaeis e e . (Seal
S IgreEune » 1Edate: i Segiesturn: 1{&?/21}(}0-—"&3755 L ane
093144 AM CERTIFIED
............. e eady COMTY. JREF PROMTE
LW alngss Ay L all SIgRaturey) VY e as 10 8 mﬂm ﬂiﬂﬁ
ACKNOWLEDGMENT:
STATE OF ... ALABAMA . ... . . . L COUNTY OF 0 . oA
s i [, a notary public, hercby certily that e -~ _
...................................... .. whose nameds) is/are signed to the foregoing conveyance, and wha s are

LI
T BT

Vo ki indig et

known to me, acknowledged betore nmw on this day that. being informed of the contents of the convevanoe,
he/she/they execuied the same voluntunly on the day the sanw bears date. Griven under my  hand b

......... 32 i dayoel L ANUARY L
My commission ¢xpires.  0/00/0000

L heald

S Pulbils

STATEOF ... ALABAMA  COUNTY OF . JLACARNOROE- L
{. 2 notary public, in and for said Couny in sid Stawe. hereby certdy that - - .
...... THOMAS . G...CO0K. ... ... R . W Hose Al s b s
...... PRES LD BN . o e . L -
of the ... COOX. DEVELOPMENT. COMPANY, ING. ... .. . ... .. e o Bgmease o |

vigned o the Yoregoing conveyance ared who ts Known 0 nw, acknowledged before me on thits qday that eing
infornmed of the contents of the conveyance. hesshe/they, in such capactty akd with full authonty . ewcuied e
samie voluntarily for and as the act of said enuty. Given under my hand this the . 24 day

of JANUARY............ ... ..
My commission expires:  0/00/0C00
1 Scal) . .

HOTARY PUALIC XYATE OF ALABAMA LY LANGE

MY COMMISSION EXPIRES: June 1, 2082
ROMDEDR THRL NUOTARY PURE N 1 MIWREWRITTRE.
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