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MORTGAGE

THIS MORTGAGE 1S DATED JANUARY 21, 2000, between Guy W. Rey and Kay P. Rey, hushand snd wite, whose
addeass is 1189 Lake Forest Clcle, mllﬂ. AL 35244 (refarred to balow as “Grantor™); and Regions Bank,
whose address la P. O, Box 10247, Blrmingham, AL 35202 (referred to below as “Lender”).

GARANT OF MORTGAGE. For valusbis considermtion. Grantor mortgagas. prans, bargaine, sells and corweys 10 Lander ol of Grentor's gt
titte, and interast tn and to the tollowing described teal property, togeiher with sk exiating or subsequently arectad of affixed Duldings
improvements and tixtures; all sassmeants, Aghts of wiy, and sppuUrtBdencCes. sll water. wate rights, watsrcourses and gilch nights o Luading
stack in utiities with ditch or irrigetion rightsh; arvd #i) othev rights, roysities, and profita relsting (o the rasl property, includmarwrthnm AT
all minarals. oll, gas. geothermal and similer mattdrs, JOCat in Je on County, State of Alsbama {the "Real operty |

Lot §7, sccording to the Survey of Riverchase Country Club, Fourth Additon Rasidentisl Subdivision, ss
recorded In Map Book 21, Page 8, in the Probate Office of Jefferson County, Alabama, Bessemer Division
and Map Book 7, Pagse 885, in tha Probate Office of Sheiby County, Alabama.

Tha Real Property or its address is commonty known as 1158 Lake Forast Cicle, Biemingham, AL 356244, Tha Row
Praperty tax identification numbar is 11-7-35-0-003-067.

Grantor presentiy sssigns t0 Lender all of Grantor'a right, titls, and intarest in and 10 ali lansss of the Property and sll Rents from the Propary
in acdition, Grantor granty to Lender a Uniform Commarcial Coda security interast in the Persons Property End Runts.

DEFINITIONS. The tollowing words shall have tha following meanings when used in this Mortgege. Terms not otherwiss dehned in Ty,
Mortgage shalt have the meanings attributed t© such terms in the Uniform Commaerciel Code. All referances 10 dOHM 8MOUNS shail maan
amounts in lawtul money of the United States of Amaerica.

Exiating indebtednesa. The words ~Exiating indebtedness” mesn the indabtedness dascnbed dbelow i the Exising Indebtedness sacton o f
thia Martgage.

Grarstor. The word “Grentor” means Guy W. fRey and Ky P Ray. The Grantor is the morigegor under this Morigags.

Guaramor. Thes word ~Guarmmor® mesns and includes without hmitation esch and all of the guersniors, sureties, and sccommodaton
partias in connection with tha Indabtedness.

improvements, The ward "lmprovemants” means and includea without [imitation all existing and future npiavarneats  buihngs
structures. mobile homeas atfixed on the Rasl Property, tacilities, additions, replacemants and other construction on tha Beasl Property

indebtedness. The word *indebtsdness” means all principal and interest pavable undar tha Note and any smounts expandod ot slyanied
by Lander to dischargs cbligationa of Gramtor or expenses ncurrsd by Lender to anforce obilpations of Grantor under thus Morigaga
togather with interest on such smounta as provided In thia Mortgage.

Lendar. The word “Lender™ means Regions Bank, 18 suCCesson and asaigns. Tha Lender i the morigagea undar ths Mortigage

 The word "Mortgage” means this Mortgege betwesn Grantor snd Lander, and includes without imdation sl astgnments )
gecurity interest provisions relating to the Personast Property and Rents.

Note. The word "Nots"™ mesns the promissory note or Credit agreement dated Januery 21. 2000, in the originel principal amoumnt

of $102,813.22 trom Grantor 10 Langer, together with ali renswsis of, extensions ol moditications of, refinancings of. consohdatons
of, and substitutions for the promissary note or agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE IMTEREST RATE

Personal Property. The words “parsonal Property” mean ali equipment, Hxturss, and other sriicies of personsl (WOParty NMOw OF rayraafte
owned by Grantor, and now or heresfter attached or attixed to the Raal Property; together with slf sCOERons. parts. snc additbons o a8l
replacements of. and sl substitutiona for, any ot such property; and togsther with afl proceads (including without hmitation sl Ineurance
oroceeds and retunds of premiuma} from any sale ot other disposition of the Property.

Property. The word “Property” means collectively the Feal Property and the Personal Proparty.

Rest Property. The words “Reel Froperty” mesn Lhe proparty, intarssty and righta described above it tha “Grant of MOMQage " soCisHn

Relatsd Documants. The words “Related Documenta™ rmesn s INCILGE WINOUT HMTALON Bil PrOMISIONY NOtES, CHKdH agfeamants. loan

pgroementa, snvironmentsl SQreamants, QUETAnties. sacurity aQreements, mortgages, deads of trust, and all other NetTUMANts. PP OSMeR1a
and documants, whather now or hereafter sxiating, axecuted in connection with the Indebtednass.

Rents. The word "Rants” meens sll presant and future rents, revenues, incame, issues, royslties. prohite. and Ottt benehita deresad from
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASHGNIMENT OF RENTS AND THE SECURITY INTEREST IN THE AENTS AND PERSONAL PROPERTY  IE
GIVEN TO SECURE (1) PAYMENT Of THE INDEBTEDNESS AND (2) FEREORMANCE OF ALL OBLIGATIONS OF GRANTOA UNDER Tril
MORTGAGE AND THE RELATRD DOCUMENTS. THIS MORTSAGE (8 OIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOAMANCE. Except &8s otherwise proviged in this Mortgage, Grantos shall pay 'o Lendar all amounis secured bry 1Hus
Morigags as they becoma dus, and shall atrictly parfarm ak of Grantor's obligations under this Mortgage

POSEBESHION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's poasession and use of the Praperty shisll ba govarnmd by
ihe {ellowing provislone:

Possession and Usa. Until in defsult, Grantor may remain in possassion and control of ang operste and manage the Propaty and UL
the Rents from the Propeety.

Duty to Maintein, Grantor ehall maintain the Property in tenantable condition s promptiy perform Sl repaIrs. Tepiecements  ank
MAINIENINCce neceassry 1o prenarve Ra value.

Hazwrdous Substanpoes. The terms “hazardous wante,” "hazsidous substance,” “gdispossi.” “redeass.” snd “threstanad ralaese,” Bn uksd In
this Mortgege. shall have the same maeanings as set forth in the Comprehenaive Environmentai Response. Compensaton, srvd Lisbolity At
of 1980, as amended, 42 U.5.C. Saction 5801, et seq. ("CERCLA"}, the Superfund Amendments and Rasuthorizeton Act of 18688, Pub L
No. 89-488 ("SARA"), tha Hazsrdous Materists Transportation Act, 48 U.S.C. Secton 1BOY. at seq.. the Resowrce {pnesarvancn snd
Racovery Act. 42 U.8.C. Section 8901, at saq., or other applicale siate Orf Federal laws. rules. of reguisbons sdopled pursusnt 10 any L
the foregoing. The terma "hezardous waste’ s "hazsrdous subatance® shall also includes, without henltation, pelroisur and DYIrbowm
by-products or any fraction thereot end sebeston. Grentor reprasants snd warrsnts to Lander that: (a8} During 1ha paviod of Grantar's
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ownership of the Property, thore has badn ng use, ganeration, manufactury, storags, restment, disposal, relwsse of threatanag reseass o
any hazsrdous waste or substance by any person on, under, about or from tha Froperty; (B Grantor has no knowiedge of. or resson o
beliove that there has been, except &8 previously disciosed to snd scknowigdged by Lnder in writing, {i] any gae generaton
manufactusre, B10rage, trestment, dispossl, release, or threstened roloase of any hazsrdous weste or substence on, undsr. sboul of trom the
Property Dy any pilor ownars of occupants of tha Property or {#l ory actudl or threatenied litigation of claims of any kind by sny person
ralating to such matters: and (c) Exoapt Bs previously disciodsd o and scknowiedged by Lander in writing, (0 nether Grantor nor amy
tonant, contractor, agent o other suthorized ueer of the Property shall uss, gensrate, manufacturs, store, treal, dispoRe 0! of reieass any
hazardous wasta orf substence on, under, sbout or from the Proparty and (] any such sctivity shall ba conducted 1 comphance wilh all
aspplicable tedersl, stato, end local laws, reguisions and ordinances. including without limitstion thoes laws, reguistiona. and ardinsnces
described sbove. Grantor sutharizes Lancw and its agents 10 sntor upon the Property to maks such wapactions snd teats. al Geprtope ' n
axpense, &s Lendsr may deam sppropriate 1O determine gqompiiance of the Property with this saction of the Morgage Any mspecton: o
testes made by Lender shall be 107 Lander's purposss only and shall not De CONstrusd 10 Creats sny reaponsibity o Labilny on the pst o
Lendar to Grantor or to any othey person. The represantations snd warrsnties contsined harsmn sre based on Granioe's due digence o
investigating the Property for hetsrdous waste end hazardous substances. Grantor hareby (8) redeasss and watves sy future cliems
against Landes for indemnity or contribution i the event Grantdr hocomes Habis for Cleanup of Othar COsts undar any such laws and b
sgroen to indamnify and hold harmiess Londer sgainat any and afl clalma, lcsves, Habilities. demages. penalties. and expinssts which Lande:
may diractly or indirectly sustsin or sutler resuliing from a bresch of this section of the Morigege of 83 a cormequonce of ANy use
generation, manutacture, storsge, dispomal, releass of thrastened releasa of & hazsrdous waste or substanca on the properies I
provisions of this section of the Mortgage. including the obligation to indemmly. shail survive the paymant of the Indebtedimgs amt e
satisfaction and reconveyence of the lien of this Mortgege and thall not be effscted by Lendes's acquuaition 0 any (ntarest « the Froparty
whather by lorsciosurs or otherwiss.

Nulsance, Waete. Grantor shall not cause, conduct Of PArMIt eny NUISENCE NO! COMMIL, parmit, or sutler any stripping of of waste on o Lo
the Property or any portion of the Property. Without limiting the genecality of the foregoing, Grantor wHi not remove. Of (rant 10 By olhe-
party the right to remove, any timber. minarals lincluding oil and gas), soll, gravel or rock products without (e Drior wrdten consent ot

Larwier.

Removel of improvemants. Grentor shakt not cemalish or remove any improvements trom the Resl Property without the pror wrdien
conhsant of Lender. As a condition to the removal of any Improvements. Landar may requirs Grantor to make MYENQEMents 18tetsctity o
Lendsr to reptace such improvemants with improvements of at lsast equsl valus.

Lander's Rigiht to Emter. Landar and its agents and reprasentatives may erier upon the Real Proparty ot sd ressonable tumehs to atlend 1
Lender's interests and 10 inspect tha Property for purposes of Grantor's compliance with the terms and conditiona of this Mortgege

Compliance with Goverrwnental Requirernants, Grantor shall promptiy comply with ait laws, ordinances, and regulstions. now of herasltes
in ettect, of alt govermmental suthoritiss applicable t¢ the use or occypancy of the Proparty. Grantor may contesat in good faith any such
taw, ordinance, of reguistion and withihokt complance during sny proceading, including appropriate sppesls. 1o long a8 Greotew has notifiadd
Lander in writing prior to doing so and so long as, in Lender's sole opinion, Lender’s intarests in the Property sre not mopardized  Lande:
may require Grantor 1o post adequate sacurity or 8 sursty bond, ressonably sstisfactory ta Lender, to protac] Lander's inlerast.

Duty to Protect. Grantor sgress neither to sbandoen nor leave unattanded the Property. Crentor ahaft do sll other acts, (v addklion 10 those
acts set forth above in this section, which from the character and use pf the Property are reseonably necessery to protact arwd pressrve the

Propearty.

DUE ON SALE - CONSENT BY LENDER. Langer may, at ita option, geclare immediately due and paysbis sil sums sacured Dy this Mortgege upon
the sale or tranater, withoul the Lender's prior written consent, of sll or any part of the Aesi Property, or any interest in the Real Property A
“ualg or transfer” meana the conveyancs of Raal Property or eny right, tithe or Intarest tharsin: whether legal, beneficial or equitsbls. whather
voluntary ow involuntary; whether by outright aale, dead, instaliment sale contract, isnd contract, contract tor deed, Masshold mierest wih 4
tarm graatar than thrae (3) years, lesse-Option contract, or by sale, sssignment, or transher of any berwficisl interest in of (o any iard Trust
holding 1itle 10 tha Raeal Property, or by sny other method of conveyance of Real Property miterast. If any Grantor 1a a corporatsin partperaheg or
imited hability company, transfer alap inciudes any change in ownarship of more than twenty-five percent (26%) of tha voting stock partrerabg:
ntersete or imited hability compeny inlarests, o4 the case may be, of Grantor, Haowavar. this option shail not be sxerCised by Landes if Juch
wxarcine in prohibiiad by fedecs! iow or by Alsbama law.

TAXES AND LIENS. The toliowing provisions relating 10 tha taxes and liens on the Property are o pant of thes Mortgege.

Paymamt. Grantor ansll pay whan cuk {and in all sventa prof 10 delngquency! ali taxes. payToil faxes, apecis toxas. assoserrants. walc:
charges and sewes service charges lsviad against of on account of the Froperty. end shall pay when dus all clems bor waork done on o 1od
soryices randered or metetisl turmnished to the Property. Grantor shail maimtain tha Proparty fres of il kens having pHooky Over o acGun -
the interest of Londar under this Morigege, except for tha lien o1 taxes and assagsmants ndl dus, axcapt for tha Expsting indebindrndgs
refarrad 10 below, and except ae otharwise provided in the tohowing parsgraph.

Right To Contsst. Grsntor may withhold payment of any tax. aveessment, or claim in connection with & good taith dispule tver the
obligation to pay. 0 long as Lender’s interest in the Property is not jeopardized. H a len arisss or m hied as 8 resut 0F nonspayment
Grantor shall within fifteen (15) deye after the hen arises or. if & lien in filed, within fitiesn (15) deys shier Grentor haa notice of the filing
socwe the discharge of the lian, or If requasted by Lander, daposit with Lander cesh or a sutficiett corporete sumaty bord Gf Qther securnty
satistactory {o Lender in an amaunt sufficiant to dischargs tha lan plug any costs and atIoTneye’ teel of Other Charges that cowld accrue an
a rosult of a toraclosure Of sale under the len. In afry contest. Grantor shaH defend itasi! and Lender and shall aabaty any sdverss judgmant
pefore sntorcement sgainst the Property. Grantor shall name Lender sz sn edditional obliges undar any suisty bond turniphad o the

contest procosadings.

Evidence of Payment. Grantor shall upon demand furnish 10 Lendar satisfectory avidence of payment of the taxes or sssosamenis and shalt
suthorize the sppropriats governmaental official to deliver to Lender et sny tima s written statement of the taxes and ssesesmants agans!

the Proparty.

Notice of Conatruction. Grantor shall notlfy Lendar at least fiftean (15) deys before any work is commenced. any sanaces are furmshed o
any materisis are supplied to tha Property, if any mechanic’'s lien, materiaknen’s lien. or other Hen couid ba assariad on sccount af the
work. ssrvices, or materisis. Grantor wilt upon request of Lender fumish to Lender advanca assurances satmfactory 10 Lander that Grantoe
can and will pay the cost of such improvemanta.

PROPERTY DAMAGE INBURANCE. The followling provisions relsting 10 insuring the Property are a part of thia Mortgsge.

Maintenancs of inpursnos. Grantor shall procure end maintsin poticies of fire insurance with standard sxtanded coverage endorserments on
» replacement basis for the full iInsurebls value cavering sl Improverments on tha Real Property in an smount suticent 1o svord spphcaton
ol any coinsurance Cclause, snd with a standard morigsgee clouae in favar of Lander. Policias sha# be written by such ingurance Comparies
ard in such form as may be ressonably sccaptabie to Lender. Grantor shall dellver fo Lender certificales co! coverege from aach surer
containing & stipulation that coverage will not be cancelled or diminished without & minkmum of ten [TO) deys’ pro wntlen Nalica 10 Lander
ard not containing eny discisimer of the insurer’s lisbility for failure to give such notice. Each inaurence policy also sha¥ nciude an
sndorsement providing thet coverage in favor of Lander will not be impaired in sny wey by any act, omission or default of Geamtor o any
other parson. Shoutd the Real Property at any time becoms ilocated in an ares designated by tha Diractor of the Federal Emergoency
Managemant Agency ss & spacip Rood hazard sres, Grantor mgrees to obtain and maintain Feders Fiood lnswrence for tha tull anpad
principsl haiasnce of the loen and any prior lisne on the property sscurmng the loan, up to the maximum policy Hmits s#t ncder tha Nahona
Fiood Insurance Program, or o8 otherwise required by Lander, snd to mainisin such insurence for the tarm of the loan.

Applcetion of Proceesds. Grantor shalt promptly notify Lender cl any lcts of demage to the Proparty Landsr may maka proof of ioss f
Grantor isils 1o 0o so within fitteen (18) days of the caaualty. Whather or rot Lender’s security is impaeired, Lender may, 81 18 ebsction
apply the procesds 10 the reduction of the indebtedness. payment of sny lien stfecting the Proparty, or the rostorabon amd repsir of rhe
Proparty. If Lander siects to apply the procesds to restorstion and rapair, Grantor shail repeir or replace the damaged or desircyod
Improvements in a manngt patiefactory to Lender. Landsr shall, vpon satisfactory peoof of such expenditure. pay of resmbuesn Grantor from
the procesds for the resscnable Coat of repalr or restorstion If Grantor is Aot in dafeuft undes thia Morgape. Any proceads whech nave not
boen disbursed within 180 daye after their receipt aind which Lender has not committad to the répeir or restoration of the Property shall be
uned tirst to pay any amount owlng to Lender under this Mortgage, then to pay sccrued intarast. end tha remaindsr. (f any. shali be apphe)
to the princips! balance of the indebtedness. |f Lendor holds any proceeds sfter peymant in full of the Indebtedness, such procesds shddl be
paid to Grantor.

Unexpired Insurance ot Sals. Any unexpired insursnce ahall inure to the benafit of. end paay 10, the purchasss ol the Propery coversd by
this Mortgage nt any truates’s sale or other sals held under the provisions of this Mortgags, or at sny foreciosurs sale of such Property

Compllance with Exleting indebtedness. During the petiod In which any Exleting Indebitedness described balow is in attect. coamplance wrih
the ingursnce provisions centained In the instrument evidencing such Existing indebtedness shaill constitute compliance with tha maurance
provisions under this Mortgage, 10 the extent complisnce with the terms of this Mortgege would conatitule s duplication of inaurance
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requirement. Ifnmn-rocudlhummm“mmﬁlmmml.Mmemwlmwmmwtm
apply anty to that portion of the proceads not payabie to the holder of the Existing Indebtadnass. -

EXPENDITURES BY LENDER, 1 Grantor falis to comply with sny provision of i Morgage, Inchuding sny obligeton to mamntmn Exisling
Indabtedness in good standing a8 required below, or it any ation of procesding ia commenosd thit would materlly sffect Lpndels wiereats in
the Property, Lender on Grantoers behat! may, but ahsil not be required 1o, take v action thet Lander deems appropriats.  Any amount That
Landlraxpmdalnmduhgwmmhtumtltthummidndfﬂnrinthu Mtummmmmmpﬁwmrmtmmm ut
rapaymant by Grantor. All such sxpenses, it Lander’'s oplich, witl i8] ba payaide on demand, (b} be sdded to vha Dalsnce of the Nots and be

m-mmmwimwmmuwmmmmmh-r () the term of any spplcable nNkurenNce policy of
it thae remaining term of the Note, of {c} be treated &4 & peioen payment which will be due snd paysbis st the Note's matunty Thaa Mortgage
also will secure peyment of thess amourds. Tha cigitte prosidad for in this parsgraph shall be n addition to sny othar nghts or sny ramadciss 1o
which Lender may be sntitied on scoount of the defeuit. Aty such sction by Lander shall not be conetrued o8 curing the defsuit 50 8% 10 D
Lender from any ramedy that it otharwies would have had. :

WARRANTY: DEFENBE OF TITLE. The following provimons relating to ownership of the Property ars & part of this Mortgaga

Thie. Grantor wetrants thal: {8 Grantos holde good! snd markstable title of record to the Property sn tee smpie. free and clear o all s
and encumbrances other then those sst torth In the Resl Proparty description of in the Exiting Indebtednoss section Deibw Of 1N ANy Tt
insurance poHcy, title report, of tinal tige opinion issued n favor of, snd accepted by. Lender mn connachon with thug Norigage. et L.
Grantor hae the hdl right, powaer. and suthority to executs and deliver this Mortgape to Landor

Daferse of Tite, Subject 0 tha axceaption in tha paragraph above, Greantor watrants and will foreves detand the tithe to 1The Froparty syaink’
tive 18wl claima of sll parsons. in the avent any sction of procesding 8 commenced hat Guestions Grantor's e or the Hriares! of Landes

Lander shall be entitied to participste in the graceading snd to be reprasentad i the proceeding by counsel of Lender's nwh cl'nil:n.' arvl
Grantor will daliver, or causs 10 ba deliverad, 10 Lender such instrumants as Lender may request lrom time to time to pasmi such

participation.

With Laws. Grantor Wwarrsnis that the Property and Grantor's use ot the Property cormples with s sxting spphcabla 3w
ordinancas, snd regulatione of governmantsl suthorities.

EXISTING INDERTEDNESS., The following provisions concemng axisting Indabtedness (the “Existing indeblsdness”™] are a part of th Morigage

Existing Lien. Tha Hen ot this Morigage securing the Indeblednesa may be sacondary and inferiod to the Wen secunng payment ot an
sxiating obligetion 10 Castis Mortgage Corporation described es: Morgsge Losn dated April 9. 1998, snd recorded n inel P
1999-244687 and retiled in inet. No. 89681-6051. Thm axisting obdigetion has & current principal balance of sppFoximatery $145 000 00 and
in in the orginsl principal smount of 9186.000.00. The obligation has the following payment terms:  monthly. Granttyr axprossiy
covanants and Bgroes 1o pay, or seea to the payment of, the Existing Indsbtedness and ta prevent any delault on such ngaDiedres BNy
dalayit under the instruments evidencing such indebladneas, of any dateult under any seculity documents for such indebtednees

Defeult. |t the paymant of any inatallment of principst or any inferedt on the Exiating Indebtecdness is not made withitt 1t tune requared by
the note avidencing such indebtedness, of should a defauit ocowr gynder the instrument securing such ndebtadness and not be cuded dunng
any applicable grece period thereln, then, st the option of Lendat, the Indebtadnass secured by this Morigege phait become immedhstely doe
and paysbie, and this Mortgage shall ba in dateul.

No Modification. Grentor shall not enter Into any agreament with the holder of any mortgage, deed of truat. of other BOCulty BgrewTan!
which has priority over this Morigage by which 1hal sgreament s modified, smended, extended, of renswed withoyl the pre awntien
consant of Lender. Grantor shall naither request nor eccept any future sdvences undar any such SECUNty agresmant withGut the pexy
writtan gonsant ot Lendar.

CONDEMMATION. The tollowing provisions relsting 1o condsmnation of the Property ars & part ot this Morigege .

Application of Net Proceeds. |f all or any part of the Property is condemnad by eminent domain Drocesdings 0f by any procassdhing o
pwrchase in liau of condamnation, Lender may at 1 slactian requirs that all or any portion of tha nat procesds of the award be apisd 10
the incdebtednass or the repair of raatoration of the Property. The net proceeds of the sward shall maan the award atter payment ol &
renscnelie costy, expenase. and attormeys' fees incuirsd by Landar (n conmecticn with the candemnation.

Prooeedings. |f any procesding in condemnation is Ked, Grantor shail promplly notify Lender in writing, snd Grantor Enad proMmpily 1AKT
such staps 8% may be PedBEsMY 10 detend the sction and obtein the awmg. Grantor may be the nominel party in sulh prncsedry  Ly!
Lender shall ba sntitled 10 partcipsta in the proceeding and tc be regresented 0 the proceseding Dy counasl of ils own chowe, and Grantor
will dativer of causs to be dalivered to Lander such Instruments a3 may be requosted by ot fram tims 1O e 10 pedmut such partiCipaton

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL ALTHOMITIES. Tha following provisions relating to gUvEInmEnisl taxos
tans snd chargea aré & part of this Mortgage.

Current Tanes, Fess and Charges. Upon request by Landef, Grantor shell sxecute such doCuments addivon 1o thae Mot Tgage and ixes
whateves othar action is requestac by Lender to perfect and continua Lander's Hen on tha Resl Property. Grantor shail reumburie Larchar for
all 1axes. as doscribed Delow, togather with sl expenses incurred in recording, perfacting o continuing thie Mortgage. including withou:
imitation ail toxes, feed, dOCUMBNTAry STAMDE. and othar charges tor recording of ragiatering this Mortgage.

Tanss. The tollowing shell conatitute taxes to which this sachon applias: (e} a specHic tax upon thig type of Morigage or upon Bl o 8Ty
part of tha indabtedness sscursd by this Mortgape. (b} » apecific tax on Granmtor which Grantor i suthorzed of required to daduct Hrom
paymaents on the indebtadness secured by this tyDe of Mortgaga: (Cl a tax on this type of Mortgage chargasabie against the Lander ar The
holder of the Note: and {d) a specific 1ax on all or any pottion of the ndebiedness or on paymants of prinCipal and iniasesl mada by
Grantor,

Subsaguert Tanes. |f sny tax ts which this section appiles is snactad subsequent to the date of ttws Mortgage, thia avent shall have the
aame sitect as an Event of Defeul (ss sefined balow), and Lender may sxarcisa sny or all of its available recnedws for n Event of De !t
as provided beiow uniess Grantor sither (a8} pays the tax before it becomas delinguent, or {b} contests the tax as provided above @ 1T
Taxes snd Liens section end deponits with Lender cash or a sufficient corporate surety bond of othar sscurty sstisfactory to Lendes

SECURITY AGREEMENT. FINANCING BTATEMENTS. The foliowing provisions relating 10 this Morigage as 8 ghcurity Bgreemeni are A part of

Security Agresment. Thi meTument shail conatitute a sscunty sgreamant 10 the extent any ot tve Property cormtituies fixtures of othar
pnuunnlpmpunv.nndunﬁtrnhlﬂhlwtﬂnfﬂuﬁmulnmmMmmummMMMu-mhmmun

lirma.

Sacurity intersst. Upon request by Lander, Granior ghall axecute linancing statarments and take whatever othat BCHON 18 TEQUEEIE by
Lander to perfect and continue Lendes’'s security imtarest in the Rents and Personal Property. In sddition to recording thie Mortgage i the
ranl property regords, Lender may, st any time snd without turther authorization from Grantor, file exacuted COUNLErDArTE. COpmR Of
raproductions of this Morigage as @ finsncing statement.  Grantor shall retmburse Lender lor all experies mCurred in partechng of
continuing this sagurity nterest. Upon datault, Grantar shall ssasmbia tha Personel Property in a manner and at 8 place ressonsbly
conveniant to Grantor and Lendes and rmaks it avaleble 10 Lender whhin theae 13) dave stiee receipt of written damand from Lender

Addvessss. Tha mading addrosses of Grartor (debtor) and Lender tasacured perty). trom which information concerning the mecuily interast
grentsd by this Morigepe may be obtsined (asch ns reguirsd by the Unitorm Commerciel Codal, are 8s aiated on the hest page ol This

Mortgege.

FURTHER ABSURANCES: ATTORNEY-IN-FACT. The follpwing provisions raiating to further sssursnces and attornay in Inct ars & paft afl e
Mortgage. '

Further Assursnces. At any time, and from time to lime, upon request of Lendar, Grantor will make, axecuts and Saiiver or wili Cause o
he made. sxscuted or dellvered, to Landsr or 1o Lenger’'s desighee, and when requested by Lender, cause to be led recorded. rahled o
rarecorded. as tha case may be, st such times and in such offices and piaces 85 Lander may desn sppropriate. any and sl such moNgages
deeds ol trust, secuity deeda, security sgreamants, financing stetaments, continustion stalements, instrumants of harthar asswsnce
certiticates. snd other dOCUTTHE 44 MaY, in the sole opinion of Lander, be necessary of desirsbie in order 1o efteciuate, comphls, parinc!
continue, of presarve (s the obligationa of Gtarmo: under the Nota, this Mortgage, and the Relsted Documants, end (D) the hans and
sscurity interests creatad by this Morigage on the Property. whathar now awned of haresfter soquired by Grantor. Uniess profiinted by
taw or agread to the comrery by Lander in writing, Grantar shall reimburse Larder for st costs and sxDensss INCUITEd in Lonnection with
the matters referred to in this paregraph.

Attornay-in-Eact. 1 Grantor fails 10 do any of tha things referrec to in the preceding peregraph. Lender may do so for end i the nde of
Grentor and at Grantor's expenss. For such purposes, Grantor hereby irravocably sppoints Lender a4 Grantor's avtomay-in-tact for the

loanNoo02 e
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purpass of making, sxecuting. dellvering, Hing. rmdlng.' and doing sl cthar things o mMay be NBCcCessary of desirabla. w1 Lancer's s
apinton, to nccomplish the matters referred to n the peaceding parsgraph. :

FULL PERFORMANCE. If Grantor pays sl the Indebtadness when dus. snd otherwise performma s tha obiigations swnposed upng. Grantor unde
this Mortgege, Lander shall executs and deliver to Grantor & suitsbie sstisfaction of this Mortgage and suitable statements of mermnition ol ey
finsncing statement on tile svidencing Lendes’s security intersat in the Aants and the Personal Property. Grantor wili pay. f perrtted by
spplioabls law,. any reasongbie tarnination fee aa determined by Lendar from time to Ume.

Dedauit on indebtedness. Fallure of Grantow 1o meke Ny payMment whan dus on the Indebtedreiss.

Defeult on Other Payments. Faliure of Grantor within the time required by this Morigage 10 make sny payment o7 taxed of inSLrRLE . Of
any other payment necesssry 10 prevant fling ot or to affect diacharge ol any lien.

Complence Default. Fallure of Gramtor to comply Wwith any other term, obligation. covenant of cancdibion contined 0 1tea Mortgage s
Note or in any of the Relsted Documents.

Felas Btataments. Any warranty, reprepentation of statemant made or husmvshed Lo Lander by or on behalt af Granior undet Mes Mor1gagr
the Nate or the Reiated Documents is talaa or misleading in any material respect, either now or at the time made of turnishaxd

Defective Collatersiization. Thia Mortgage or sny of tha Aplated Documants cesses to be m tull torce and aftect linchahing tedatn .0 ar,
coligteral documents to crests o valid and perfected security interest or ken) 81 any time and for any reason

Death or lnsolvancy. The death of Grentor, the insuivency of Grantor, the appointment of & receiver tor sny part Df Gramors (ropesty. any
assignment for the benefit of creditors, any type of creditor workout, or the commancement of any proceading under sny beokruptcy of
soivancy laws by or sgainst Grantor.

Forsolosurs, Rorfeiture, wte. Commancement of forediomura of forteiture procesdings. whether by judicial procesding.  seit fab;
repossassion or sny other mathod, by sny credilor of Grantor ar by any governmental sgency againat sny of the Property Howdver rea
subssction shall not apply In the svent of 8 good taith dlepute by Grantor a8 10 the vahdity or reasonableness of the clm whech o the bak
ot the loreclosure or forefgiture proceeding, provided that Grontor glves Landar written motice o! such cleim and turnathss feseryel O &
surety bond for the claim setistactory to Lendaer.

Breach of Other Agrsement. Any bresch by Grantar under the terms of any other sgreement betwesen Gramtor and Landar hat o 1ot
ramedied within sny grace period provided therein, inciuding without limitation sny sgresmant CONCAMizY] any indabladnass 0f Dihw
obligation of Grentor 10 Lender, whether axisting now of later.

Existing indubtednesa. A default shall occwr undar. any Existing Indebtedness or under sry ndt7umant on Iha Proparty secunng any Exmtemg
indeblednass, or commancament of any suit or other actlon to forecloss any axinting lien on the Property.

Events Affecting Guarsmor. Any of the preceding avents occurs with respact o any Guerantor of sny ol the Indebtadnesa of any
Guarentor dies or becomes incompatent, or revokes of disputes the valldity of, or Hability under, sny Guaranty of tha indebladness

aedurity. Lender in good faith deems itsel! insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upoan the occurrance of any Evant ol Defauit and a1 any tima theresiter, Lendet, &t 13 Oplion may
sxarcise any one or more of the following rights and remadies. in sddition 10 any othar rights of remadies provided by law:

Accelarate Indebisdnass, iender shail have the right et ita option without notice to Gramtor [0 decisrs the sniire INCEDIBUNESL THMBGLF #iy
dus and payebis. including any prepsymant penalty which Grantor would be required to pay.

UCC Remedies. With respsct 10 8l or any pan of the Peraonal Property. Lander shall have all the rights and rprnadiat of & ecurad party
under the Uniform Commarcial Code.

Colect Asnts. Lendar shall have the right, without notice 10 Grantor, 1o teke possass:on of the Property and colec! the Rents inchudcw,
amounts past due and unpaid, and spply the net progesds, ovet and above Lender's costa, sgainst tha Indebtedress  in turite:pnce ut Ths
right, Lender may require any isnant of cther user of the Property to make paymants of rent or Lse {oas directly to Lander. i the Rents ao
collected by Lander, than Grantor krevocably designates Lendsr s Grantor's attomey-in-tect to endorss instruments raceived n paymen!
tharsa! in the name of Grantor and to negotiate the sama and collect tha procesds. Payments by tenants o other usars 10 Lande
roaponss 1o Lender's demend shail setisty the obligations for which tha paymenis Ne made, whathar or not ANy orope grizunce 1o the
demsnd axisted. Landsr may sxevcias its rights undar thie subparagraph sither in parsan, by agent. of through » recerve

Appoint Receiver. Lander shall have the right to have & receivers appointed 10 taks possession of sl or any part of the Properly. with *he
power 10 protect and pressrve the Property, 10 cpersie the Property praceding lorecioswura or sale. snd to collact the Hents Wrom the
Property and apply the proceeds. over and sbove the cost of the raceivership. against the indebtadness. The receiver miay sarve withou!
bond il permitted by law. Lender'a right io the sppointment of & receiver shall sxiat whether of not the spparent value of the Propert,
axceads the Indabtedness by s substantial amount. Employment by Lendsr shall not disqualify & parson from 38rving a8 B recerves

Judicisl Forscloaurs. Lander may obtsin 8 judicial decrea foraciosing Grantor's intorest in alt or any part of tha Property.

Nonjudicial Sale. Lendar shell be authorized to take posasesion of the Property and, with or without taking such pousasson, after goong
notics o! the time, place and terms of sale, together with & description ot the Proparty to ba soki, by publication once & weal foar 1hwas |3
succeasive weeks in 36Mme Newspaper published In the county of courthos in which tha Raal Property 1o be soid m localed. to sell the
Property lor such part or parts thereo! B8 Lender may trom tima to tima elect to sell) In tront of the fromt or main door of tha cowrthouse of
the county n which the Property to be solid, or & subatantisl and matenisl par thareot, is located. at publc outcry, to the feghwost bidder fnr
cash, If thers is Hesl Property to be soid under this Mortgage in more than one county, publication shat ba made 1 sl counties whore The
Real Property 10 be sold ia looated. I nO nawspeper is publinhed in sny county in which any Resal Property 0 be sold is located the notics
ahall be published In & NMwapaper published In an adjoining county for three i3} successive waeis. The sale shall be heid betwesn the
hours of 11:00 a.m. end 4:00 p.m. on the day designated for the exerciee of the power of sale uncer this Mortgage. Lender may bad at
any sale had under tha terms of this Mortgage and may purchasa the Property if the highest bidder tharalore. Grantor hareby waoros ary
snd sit rights to have the Property marshalled. [n exercising its rights and remedies, Lander shall be free 10 sell all or any part ol thw
Property together or sspsrately, in one sala Or by separate ssies.

Daficiancy Judgment. [ permittad by applicsbie taw, Lander may obtein ¢ judgment lor sy deliciency remalning in the indsbtadnens dus
1o Lender atter spplication of all amounts recelved from the exsrclss of the rights provided in this section.

Tenancy st Suiference, M Grantor cemaine In poassssion of the Proparty efter tha Property m sakd ms provded sbove or Lander otharwizae
becomas sntitied 1o posssssion of the Property upon defsult of Grantor. Grantor shatl bacome s tanant at sufferance ot endet pr the
purchaser ot the Property s anail, at Lender’'s option, aithet (8l pay & rassonabla rantsl for the use of tha Property. or (D vacata tre
Property immediately upon the dgemand of Landar.

Other Rernedies. Lender shall have all othes righta and ramadies provided in this Mortgege ar the Nots or availabie st law Or sn sdqusty

Sale of the Property. To the sxtent permitted by spplicable law, Grantor harsby waivas Bhy snd all rght to have the gropetty marghatied
In sxercising its rights and remedies, Lander shall be free to aell sl or sny part o the Property together Of soparsisly. m one sale of by
separote salas. Lender shall be antitled to bid at any public ssle on sl or sny portion of the Property.

Notice of Dale. Landss shall give Grantor ressonsbie natice of the time and place of any public apie of 1he Personal Property of of the tatw
stter which sny privete sale or ather intended diaposition of the Parsonal Property is 10 ba made. FReasonable notice shall mesn notiue
given at least tan (10] dl}'l bafors the time of tha sala or disposition.

Waiver: Elsction of Remadies. A waiver by sny party of a breach of a provisian of this Mortgage shail not constibiis & waner of o
prejudice the party’s rights otherwiss to damend strict compliance with that provision or any other provision. Election by Lender (0 pursoe
any remady shall not exclude pursuit of any other remady. and an slaction to make axpanditures or taka sction to parform sn obhgation !
Grantor undes this Mortgage aftar falture of Grantar ta pertorm shall nat stect Lander's right 1o deciare » default and sawiCing ita remedns
undar thia MOrtgage.

Attorneys' Fees: Expenses. If Lander instituisa any suit or actian (o antorce any of the terms of this Morigege. Lender shail ba entitied 1o
recaver such sum as the court may adjxige reasonable aa attorneys’ tees st trial and on any sppesl. Whethee or not snhy court achon s
involved, ali reasonable sxpenses incurred by Lende that in Lender's opinion 8re necedssary at aby time for the protection of e infareet o
he enforcement of s rghta shall bacome a pan of the iIndebtednass payable on demand and shal besr intersst trom tha date of
axpanditure untll repaid 8t the rate provided for in the Note. Expensss coversd by this paragraph inchude. without Wmraton, owavar
subject to sny bmits under applicatre law, Lender’s sttorneys’ fees and Lendar’'s legal expanssn whethar or not thers w » lswmat. g
sttornoys’ fess tor bankruptcy proceedings finchuding etiorts to modity or vacata sny sutomatic iy of iyunction!. sppesis avd any

j [ 73
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reports tinchading toraciosan reaporis

anticipated post-judgment collection services. the codt of searching recorda, obtaning e

gurveyors’ reports, snd appreisal feas, and titls IngUIrANCe. 10 the exient permitted by apoliceble law . (rantor elso woll pay any coufl cosls.
In sddition to all othar sums provided by faw. Grantor agrens 10 pay sttorreys’ fess 1o Lender iy connection with Closing. armandang e
modifying the losn. In sdgition. It this MOrtgage s subjict to Section 8.19-10, Cade of Alshems 1975, &s smendod, any atiormeys’ teas
provided for in this Morigege shall not sncend 15% of the unpad debl stter delauit snd vreferrsl 0 &0 ATIOMEY who m nat ¥ saisrwd
smployes of the Lender,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under (s Morigage, inciuding withowt britebon any natice of delsult and any
notice of sale 10 Grantor, shall be in writing. may bs sent Dy ialafaceimie {uniess otherwise required by lww). and shaii ba sttectiva when
actually defvered, of whan daposited with & nationslly recognized overnspht courler, or, i mailed, shail be deemed sifective whan depowind &
the Unitad States mall firat claas, certiied or reglstersd mail. postage prapaid, directed 0 the sddresass shown near the beginning ol thes
Mortghgs. lmNMN?MMMMMMMMWwMWwﬁmnnuu:ntnlruﬂim pariss., 1pROtying
thed Hilpm'pbllnfmlmtlullmuhlnnlﬂn party’s addrees.  All copies of notices of loreckurs lrom the holdat of any en whnch haa
priority over this Morngage sheil be sent to Lenter's address. as shown near tha Deginning of this Mortgage For NItcCe A poRes. Grarviod
agrees 1o keep Lender Informed at sH times of Grantor's current zddrats.

MISCELLANEOUS PROVISIONS. The following miscetlanecus provisiona are a part of thwa Morigage.

Amencmenta. This Marigage, rogethar with any Reinted Docurnents. constilutes the anlirs understanding and sgresmant oi the parties &c
tc the matters set forth in this Mortgape. No siteranon ol or amendment 10 this Mortgage shail be effactive LURIBEE grvwh it WG and
aigned by the party of parties sought to be chargsd or bound by the alteranion Of amandmant

m.ﬂuhmﬁmmw.mmmmﬂmm.“ummum
M-nfuﬂhnnrlﬂnhruulﬁmlum.wwﬂﬂmw. No act to teke or dheposs af sny Proparty phal Gonetiiute &
waiver of this arbitration sgresmant or ba prohibited by this erbitration agreamant. This includes, Wwithout Smrathon, oblameng dyunctree
relig! Of B teMporary resiraining order; lrvoking & pOwer of sale under any desd af trust of MOTIQAQE. obtairung 8 wit of attachment o
imposition of & receiver. of axsrcising sny rights relating 10 personal property, Including taking of disposing o such property with of without
judicial process puisuant to Article 9 of the Uniform Commerciel Code.  Any disputes, claier, Of CONLIOVEHRAE CONGTING the lawiutneas or
reasonablensss of any act, Of axarcise of any right, concerning any Praoperty, Inchading any claim 10 rescind, reform, of otherwiss oty
any agresmant relating to the Property, shell aido D8 srpitrated, provided however 1hat nd srbitretoe shall have the right or the pOwe 16)
anjoin ©f restrain any sct of any party. Judgmant Lpon #Ny sward rancered by any piilrstor may be antscad in any Cowrt Rawny
jurisdiction. Nothing in this Mortgage shail praciude sny party from sesking aquitable relief from » cowrt of compeiant Jusdxiion Tha
atatute of mitations, setoppel. walver, laches. and sirniler doctrinas which would otherwiaa be applicables n an action brought by » party
shall ba applicable in any arbitration proceeding, and the commancement of an arbitration procesding shall be deamad The COTUTHNCETM
of an oction for these pupORes. The Federal Arpitration Act shatl apply 10 the canslruction. Nterpratation, and enlorcamant ol 11w
arbitration proviskion.

Headings. Caption headings [n this Morigage ara for convenience PUrpOses only and sre not 10 DE LUsed 10 IMTerprat uf Satw tha
provisions of this Mortgege.

Merger. Thare shall be no merger of the interest or eELHe crestad by this Mortgage with any other intatest o eetate in the Proparty at eny
Hme heid by or for the benefit of Lender in eny capacity, without the writien consent of Lender.

Multiple Parties. Al obligations of Grentar undar this Mortgage shall be joint and savarat, and sl references 10 Grantor shall masn sach and
svery Gmntor., This means that aach of the persons sighiriy below 13 responsibie for sll obhgations It this MOrgage .

Seversblity. if & court of competant jurisdiction finds any provigion of this Mortgage 10 be nvaikd of uneniorcaable es 10 BNY PereGh O
circumatance. such finding shall not render that provision invahd of unentorcesble as to any other persons Of orcumstances I teasbie
any auch gttending provision shell be deemad to be maditied to be within the limits of anforcaability o4 valdity; howaevar. f the o Hendiry;
provision cannot be 8o maditied, it shall be stricken and afl other provisions of this Morigage in gl other respects shafl remmn velid &nd
anforceabls.

Succespars Ml Asaigns. Subject to the kmitations statad in this Morigage on transier of Gramior' s ntecest, this Mortgage ahaill be Danding
upon and Inure 10 the benefit of the partiea, ther sucosadars and sssigns. 1If ownership of the Proparty bacomes veslad in & DAFEGH Oftwm:
rvhan Grentor, Lender, without potice to Gramtor, may deal with Grantor’'s successots with referance to this Margage and the lndebisdnass
by way of forbaarance of extenaion without releasing Grantor from the oblgetiond of thim Mortgage or ksbility undes tha Invdetradness

Time I8 of the Essence. Time is of the sassncs in the pertormance of this Movrigage.

Waiver of Homestead Exemption. Grantor hareby relaases snd Waives all rights and benafits ot the homastead sremption awe of The Hialn
ol Alshama as to gll Indebtednsse secured by this Mortgage.

Walvers and Conaermts. Lender shall not be doamad to have waived any rights under this Morigage lof under the Figlated DoCumeris
unkass such weilver m in writing and signad by Lender. No deisy or omission on the part of Lender in sxsrciding Sy nght shail opergte as 2
waiver of such right ar any other right. A wiives by sny perty of a provison of this Morigaege thall not conatituls 3 wliver 0f of prepxiice
the party's right otherwise 10 demand strict compiisnce with that provigion or any other provision. No prior waiver by Lander, nos any
course of desling between Lender and Gramtor, shall constitute a waiver of any of Lender's rights or sny of Grantor's obhgatrond s 10 ary
future transactions. Whensver consant by Lender is required in this Mortgage, the granting ot such consent by Lander in srry nelance shali
not constitute continuing consant to subssquent Instances whaere such consent i required.

£EACH GRANTOR ACKNOWLRDGES HAVING READ ALL THE PROVISIONS OF THIS MORTQAGE, AND EACH GRANTOR AGREES TO T8
TERMS.

THIS MORTGAGE 1 GIVEN UNDER BEAL AND [T IS INTENOED THAT THIS MORTGAGE IS AND BHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW,

CAUTION ~ T I8 IWPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOA: o

Neme: Lix ThompeonRes Estete Departrment
Address: P.0. Box 10247
Chy, Stats, ZIP: Sirmingham, Al 38202
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INDIVIDUAL ACKNOWLEDGMENT

state of __IxlQ o eyes )

} 48

county of __ & € Coxrm) r

+*

|, the undersigned suthority, 8 Notary Public in and for said county in said state, heraby certity that Guy W. Ray end Kay P ey, whose namen
ara signed 10 the loragoing Inatrumant, snd who 88 known to e, scknowiedged defore me on this diry that. being mdo-med of tne confants of
snid Mortgage, they axscuted the same volunterly on the day the sama bears dats.

-

Given under my hend ond ottt sesimis VDY dwet Jowadiayo. o Lx




