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THIS MORTGAGE (”Security Instrument™) is given on ... JAIMATY. &0, W00 . The grantor s
mmnﬂmm.mmimmwrmmmwxﬁ .......... o
("Borrower™). This Security Instrument is given to . THE BANK .
‘;l'hi{:h is m;ranizrd and éﬂsting under the laws of ....Cm.:miﬁd.EFQK-#ﬁ..Qf,ﬁﬂﬁ.r.m@. ..., and whosc address
A7 L20TH STREET. BIRMINGIAM, AL, 35203 . S
("Lengder’), Borrower owes Lender the principal sum of  GNE. HUNDRED TWENTY . TWO, THXISAND. FOUR
HNGRED and NQ/LOQweenawswnan ke wwwa¥ Dollacs (U.S. 8,344 30Q.00. ... This debt is evidencee
by Borrower's note dated the same dale as this Secunty Instrument ("Nole™ ), which provides for monihly pavimenis, with
the full debr, if not paid earlier. duc and payable on ... Febyvary. 1., 2003........ . Ths Security Instrument sevures

o Lender: (a) the repayment of the debt evidenved by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 W protect the
security of this Security Instrument: and (¢} the perfortmance of Borrower’s covenants and agrevments under this devurni
Instrument and the Note. For this purpose, Borrower dues hereby morigage, grant and convey to Lender and Lender's
successors and assigns, with power of sale, the following described property located in SELEY
............................................................................ County, Alabama:

LOT 5, ACCORDING TO THE SURVEY OF DAVENTRY, SECTOR 1,AS RECORDED IN MAP BOOK 2%
PAGE 13'?, IN THE PROBATE CFFICE OF SHELBY QOUNTY, ALABAMA.

The proceeds of this loan have been applied toward the purchase price of the
herein deacribed property.

which has the address of .. 337 DAVENTRY DR. ... . B CALERDM ... .
Fharect) Iy
Alabama .....22080. ... ("Property Address”):
{£1p Cadel |
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Tes Havi: Ane To Houp this property unto Lender and L ender's successors and assigns. forever, together with hli
the improvements now or hereafter erected on the propenty. and all casements, appurtenances, and fixtures pow of
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. =AllL of
the foregoing is referred to in this Security Instrument as the "Propeny.”

Borrowrk COVENANTS thal Borrower is lawfully seised of the cstate hereby conveyed and has the nght to morngage.
grant and convey the Property and that the Property 1s snencumbered, except for encumbrances of recard  Barrowes
warr:;ts and will defend generally the title to the 1y against all claims an demands, subject 10 any encumbrances of
record.

Twis SECumtY INSTRUMENT combines unitorm covenants for naticnal use and non-uniform covenants with Tumited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UnirorM CoviEnants Borrower and Lender covenant and agree as follows.

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pa: when Jue
the principat of and interest on the debt evidenced by the Note and any prepaymeat and late charges due under the Note

3 Funds for Taxes and Insurance, Subject to applicabic law OF t0 3 writtent waiver by Lender, Borrower shall pay
o Lender on the day monthly payments are duc under the Note. until the Note is pad in full, a sum ("Fundy"t tor tal
yearly laxes and assessments which may auain priority over (his Securiy Instrument as a lien on the Propeny. (b} yearh:
lcasehold payments or ground remts On the Property, if any: (v) yearly hazard or property insurance Premumims. (dy vearty
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any: and (¥ any surns payable by Borrower
10 Lender, in accordance with the pravisions of paragraph 8, in licu of the payment of mortgage Insurance pPreiiumms
These items are called “Escrow ltems.” Lender may, at any tirme. coltect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related morigage lvan may require for Barrower's escTow actoum under the
foderal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 UG.S.C. § 2601 o 50
("RESPA "), unless another law that appiies 10 the Funds sets a lesser amount. If so, Lender may, at any time. collevt and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amaunt of Funds due an the basis of
current data and reasonsble estimates of expendiiures of future Escrow Jtems or otherwise in acvordance with applicabic
1aw,

The Funds shall be held in an institwion wbose deposits are insured by a {ederal agency, ipstrumentalily, or entity
{inﬂluding Lender. if Lender is such an institution) or in any Federal Home Loan Bank. shall apply the Funds to
pay the Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analving the
eserow account, or veritying the Escrow ltems, uniess [ender pays ﬁurmwar interest on the Funds and applicable las
permits Lender 1o make such a charge. However, Lender may requine Borrower o pay a one-time charge Tor an
independent real cstale tax reporting service used hy Lender in connection with this loan, uniess applicable law provides
otherwise. Unless an agreement is made or applicable law requires nterest [0 be paid, Lender shall not be required to pis
Borrower any interest of camings on the funds. Borrower and Lender may agree in writing, however, that interest shall be
paid on the Funds. Lender shall give t0 Borrower, withoul charge, an annual accounting of the Funds, showing credits ard
debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as iditumal
sccurity for all sums secured by this Security Instrument.

i the Funds held by Lender exceed the amounts permitted o be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requiremcils of applicablc law. If the amouni of the Funds hekd by
Lender at any time is not sufficient to fay the Escrow ltems when due, Lender may so notify Borrower in writing, and. n
wch case Borrower shall pay to Lender the amouni necessary (O make up the deficiency. Borrower shall makr up the
dehcrency in no more than (welve monthly peyments, ai Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowes
v Funds held by Lender. 1f, under ?amgraph 41 Lender shall acquire or sell the Propenty, Lender, prioe 1o the
acuisition or sale ot the Propenty, shall apply any Funds heid by Lemder at the time of acquisition or salc as vredit
against the sums secured by this Sccurity Insirumwnt.

3. Application of Payments. Untess applicable law provides otherwise, atl payments recerved by Lander under
maragraphs | and 2 shall be applied: first, to any prepayment charges duc under the Note, second. [0 amounts payable
under p;lrﬂg,rﬂph 7. third, 1o interest due; fourth, to prinvipal due; and last, to any late charges due under the Note,

4. Charges: Liens. Borrower shall pay all taxes. assessments. charges, hnes ympositions aitributable to the
Propesty which may attain priority over this Securnty instrument, and leasehold payments or ground Temls. 1l any
Borrower shall pay these obligations in the manner provided in paragraph 2. or if notl paid in that manner. Borrowcr shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all potices of amuunts
(0 e pad under this paragraph. If Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Secunty [nstrument unless Borrower: (i
aprees in writing to the payment of the obligation sccured by the lien in a manner acceptable o Lender: th) contests 1o
cood fanth the lien by, of defends against enforcement of the lien in, lepal proceedings which in the Lender s opinien
operate 10 prevent the enforcement of the fien: of (¢) secures from the hoider ol the hen an agreement sabisiactony fo
| ender subordinating the lien to this Security Instrument. If Lercler determines that any part of the Property is subiect 1o 4
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insurer approved by Lender. 1f substantially equivalent morigage insurance coverage is not available, Borrower shall pas
to Lender each month a sumn cqual to one-twelfth of the yearly morigage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased 1o be in effect. Lender will accepl. use and retain these payments as 2 lost reserc
in lieu of morgage insurance. Loss reserve payments may no longer be required, at the option of Lender. if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomoes available and is obtained. Borrower shall pay the premiums required [0 Mamtain MOMRage INsurane In
effect, or to provide a loss reserve, until the requirement for morigage insurance ends i accordance with any wrnitlen
agreement between Borrower and Lender or applicable Taw.

9, Inspection. Lender or its agent may make reasonable entries upon and mspections of the Property . Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequennial, in connection with
any condemnation or other taking of any part ol the Property. or for conveyance n liew of condemnation. are herehy
assigned and shall be paid 10 Lender.

fn the event of a total taking of the Propenty. the proceeds shall be applied 10 the sums secured by Ihis Secur:h
Instrument. whether or not then due. with any cxcess paid (0 Borrower, In the event ol a partial 1aking of the Property
which the fair market value of the Propenty immediately beforv the taking 15 equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agrev o
writing. the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muinplied by the
following fraction: (a) the tolal amount mythe sums secured immediately before the taking, divided by (b) the fair markel
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial takeng
of the Property in which the fair market value of the Propenty immediately before the taking 15 less than the amount ot the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess apphicable
law otherwise frnuidus. the proceeds shall be applied to the sums secured by this Secunily Iastrument whether or not the
sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 davs afier the date the notce
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repait of the Propen
or to the sums secured by this Security [nstrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments

1. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time tor payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor 10 intesest
of Borrowet shall not operate to release the liability of the original Borrower or Borrower's successors in inferest. Lender
shall not be required to commence proceedings against any SUCCessor in interest or refuse o exiend tme for payment or
otherwise modify amorization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower ot Borrower’s successors in interest. Any torbearance bv Lender in cxercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability. Co-signers. The covenants and agreenwnts of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be juint and several. Any Borrower wha ¢o-signs
this Security Instrument but does not exceule the Note: (a) is co-signing this Secunty Instrument only 0 mongage. grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) s not personaliy
obligated to pay the sums secured by this Security Instrument. andd {c) aprees that Lender and any other Borrower may
H'fm 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or Lhe
Note without that Borrower's consent.

13. Loan Charges. 1f the loan secured by this Security Instrument Is subject 1o a lfaw which sets maximum loan
charges, -and that law is finally interpreted so thal the inlerest or other loan charges collected or o be colievted i
connection with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amuoun
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Barrower which exceeked
nermnitted Jimits will be refunded 10 Borrower. P ender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivenimg it or
maiting it by first class mail unless ap licab?c law requires use of another method. The notice shall be direcied o the
Property Address or any other address Borrower designates by notice 1o Lender. Any nolice to Lender shall be given I
first chass mail 1o Lender's address stated herein or any other address Lender designates by notice 10 Borrowet. Any nolice
provided for in this Security [nstrument shall be deemed 10 have been given to Borrower or Lender when given as provided

in ihis paragraph.
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lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the aclions set forth above within 10 days of the giving of muice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafier crected om the
Property insured against loss by fire. hazards included within the term “extended coverage” and any other harards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the arounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withhetd. If gormwer fails to maintain coverage descnibed abuve,
!’.euﬂr:r may. &t Lender’s oplion, obtain coverage 10 protect Lender's rights in the Property in sccordance with paragraph

Al insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage dduse
Lender shall have the right to hoid the policies and renewals If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of joss. Borrower shall give prompl notice ti the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree 1n writing. insurance proceeds shall be appited e restorabiomn of 4 cpas
of the Property damaged. if the restoration or repair is economically feasible and Lender's security 15 nut fessened 11 Lhe
restoralion of fepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether o1 not then due. with any excess paid to Borroser |t
Borrower abandons the Propeny, or does not answer within 30 days a nolice from Lender that the insuranve carnier hae
offered 1o settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds 1O TepaLr af resione
the Property or o pay sums sccured by this Security Instrument. whether or not then due. The 30-day peried aall begis
when the notice 15 given,

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds 1o principal shall nov extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the paynxnts B
under paragraph 21 the Propernty is a:&uired by Lender, Borrower's right to any msurance policics and provecds resulting
from damage lo the Property prior (o the scquisition shall pass to Lender to the extent of the sums sccured by this Sevurits
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Applicution,
Leascholds. Borrower shall occupy, establish, and use the Property as Barrower's principal residence withan sixty dass
after the execution of this Security Instrument and shall continue {0 ovCupy the Property as Borrower's prncipal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees tn writing, which consent shall not by
unreasonably withheld, or unless extenuating circumsiances exist which are bevond Borrower's contrul. Borrower shall not
destroy. damage or impair the Property, allow the Property (0 deteriorate, or cotnmit waste on the Propeny. Barrowes
shali be in detault if any forfeiture action or proveeding, whether civil or criminal, is begun that in Lender™s goaond tatth
judgment could result i torfeiture of the perty or otherwise matenally impair the lien created by thiy Securi
tastrument or Lender's security interest. Bormower may cure such a default and reinstate, as provided in pacagraph 18,
causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determunation, preciudes
jorfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Sccunty
Instrument o Leader’s seeurity interest. Borrower shall also be in default if Borrower, during the loan applicafion process.
gave materially false or naccurate formation or statements to Lender (or failed to provide Lender with any material
iormatfor) it connection with the loan evidenced by the Note, including, bul not linuted 1o, represeniaions Gomceming
Borrower's occupancy of the Property as a principat residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the tease. It Borrower acquires fee title w the Property, the leaschold and the {ee Gl
shall not merge unless Lender agrees 10 ne MErger i WTItng.

7. Protection of Lender's Rights in the Property. [If Borrower fails 1o perform the covenants aid agreenils
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nights an the
Property (such as a proceeding in bankruptcy, probatc. tor condemnation or forfeiture or 10 entorce laws or regulahons),
then Lender may do and pay for whatever is necessary (0 protect the value of the Property and Lender's nights o the
Praperty. Lender's actions may include paying any sums secured by a hen which has prioridy over s Mevutity
Instrunient, appearing in court, paying reasonable attorneys’ fees and eniering on the Propernty 1o make repars  Althouph
Lender may take action under this paragraph 7, Lender does not have o do so.

Any amoumnts disbursed by der under this paragraph 7 shall become addimonal debt vl Borrowes secured by this
Securily lnstrument. Uniess Borrower and Lender agree 10 other terms ot payment. these amounis shall Dear inierest trom
e date of disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender o Borrowe:
feguesting payment.

8. Mortgage Insurance. It Lender required mongage nsurance as a condition of making the loan secured by his
Security Instrument, Borrower shall pay the premiums required 10 maintain the morgage insurance 1n effect. I, for any
reason. the mortgage insurance coverage required by Lender lapses or ceases 1o be in eftect, Borrower shadl pay the
premiums required to oblain coverage substantiaily ¢quivalent to the morigage insurance previously 1 cltlect, al a cost
substantiatty ¢quivalent to the cost to Borrower of the mortgage insurance previously n eftect, from an alternaie mortgage
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15. Goveraning Law; Severability, This Securily Instrument shall be governed by federal law and the law ot the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this Sevurity Instrument_or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument ot the Néie
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severabie.

15. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Security instrunen

17. Transfer of the Properiy or & B clal Interest in Borrower. I all or any part of the Property or an)
interest in it is sold or transferred (o if & beneficial imerest in Borrower 15 sold or translerred and Borrower s o 4
natural person) withoul Lender’s prior written vonsent, Lender may, a1 its option, require immediate paymenl i1 full of all
summs secured by (his Security Instrument. However, this option shall nol be exercised by Lender if exercise 1s prohibsted
by federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pernod
of 1ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sevurcd
by this Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this peniod, Lender may invoke
any remedies permitted by this Security tnstrument without! turther potice or Jenund on Borrower,

18. Borrower's Right (o Reinstate, If Borrower mects ceriain conditions, Borrawer shall have the nght to have
entorcement of this Security Instrument discontinued at any line prior 1o the carlier of: (a) 5 days (o1 such other petiod as
applicable law may specify lor reinstalemnent) before sale ol the Eruprny pursuant to any puwer of sale contaned i this
Security Instruiment; or (b) entry of a judgment enforcing this Security Instrunient. Those conditions are that Borrower ta)
pays Lender all sums which then would be due under this Security Instrunent and the Note as 1t no acceleration bad
occurred; (b) cures any default of any other covenanls of agreemwnls. () pays all expenses iscurred i entorcing ths
Security lustrument, inciuding, but nol funited 1o, reasonable attorneys’ tees; and (d) takey such action as Londer may
reasonably requite to assure that the lien of this Security Instrument, Lender’s nghis i the Propeny and Boreower's
obligation Lo pay the sums sccured by this Security Instrument shall continue unghanged “P"" remnstaienwnt by Boerower,
this Secutity Instrument and the obligations secured hereby shall remain fuily etfective as i1 no acceleration had oocuried
However, this right to reinstale shall not apply in the case ot acceleration under paragraph 17,

10, Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (1ogether with this Sevurnity
Instrumens) may be sold ong or more times without prior notice 1o Borrowei. A sale may fesult i a change n the euntity
(known as the “Loan Servicer”) that collecls monthly payments due under the Note and this Secory Instrumens There
also may be one or more changes of the Loan Servicer unrelated (0 4 sale of the Note. 11 there 15 4 change of the Loan
Servicer, Borrower will be given written notice of the change 1n accordance with paragraph 14 above and applicable law
The notice will state the name and address of the new Loan Servicer and the address (o which payments should be made
The notice will also contain any other information required by applicable Taw

70, Hazardous Substances. Borrower shall not cause or permit (he presence, use, dispasal, storage, v iclease of
any Huzardous Substances on or in the Property. Borrower shall nor do. nor allow anyune else to Jo, anylthing sttecnng
the Property that is in violalion of any Environmental Law, The preceding two sehlences shall not apply 10 the presence,
use, or siorage on the Property of small quantities of Hazardous Substances thal are generaily recogrized to be appropriale
to normal residential uses and 10 maintenance of the Propeny.

Borjower shall prompily give Lender written notice of any investigation, claun, demand, lawsuit or olhier aclion by
any gnw:rnmtrntal or regulalory agency or private pany invodving the Property and any Hazardous Substance o
Environmental Law of which Borsower has actual knowledge. I Borrower learns, or is ponified by any governnental o
regulatory authority, that any remaval or other remediaton of any Hazardous Subsiawe aflecting (the Property
necessary, Borrower shall promptly take all pecessary remedial actions i accordance with Envoronmental Law

As used in this paragraph 20, "Hazardous Substances” are those subslances defined as toxic or hazardous subslances
by Environmenial Law and the following substances: gasoline, kerosene, other flammabie or toxiw petroleum products,
toxic pestitides and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radwactive matlcriats
As used in this paragraph 20, "Environmental Law™ means federal Jaws and laws of the jurisdiction where the Property o
located that relate to health, safety or environmental protection.

Nore. Unteoim COVENANTS Borrower and Lender further covenant and agree as toliows:

1. Acceleration; Remedies, Lender shall give notice fo Borrower prior to accelerstion following Borruwer's
bre uch of any covenant or agreement in this Securily Instrument (but not prioc 10 acceleration under paragraph 17
unless applicuble law provides otherwise). ‘The notice shall specily: (#) the default; (b) the action reguired to cure the
default; (¢) a date, not less than 30 days from the date the notice Is given 1o Borrower, by which the default must b
cured: and (d) that failure to cure the default on oc before the dute specified in (he notice may result in accvlerulion
of the sums secured by this Security Instrument snd sale of the Property. The notice shatl further inform Bosrower
of the right {o reinstate after acceleration and the right to bring a court daction 10 assert the non-existence of 4
defauil or any other defense of Borrower (o accelerativn and sale. If the default is not cured on or belore the dale
sPeciﬂed in the notice, Lender st its option may require immediate puyment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies pernuitted by
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applicable law, Lender shull be entitled to collect ail expenses incurred in pursuing the remedics provided in (his
paragraph 21, including. but not limited lo, reasonable attorneys’ fees and costs of title evidence.,

If Lender invokes the power of sate, Lender shall give a copy of a notice (o Borrower in the manner peeyided
in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive woeks in a newspaper

ublished in oo o SHELBY s County. Alabama, wnd (hereupon shall sell the
woperty {o the highest bidder al public auction at the front door of the County Courthouse of (his County. Lender
shall deliver to 1he purchaser Lender's deew conveying the Frupcn{. lender or its designee may purchase the
Properiy at any sale. Borrower covenanis and agrees that the pr of the sale shall be applied in the following
arder: () to all expenses of the sale, inciuding, bul not limiled to, reasonable atinrneys’ fees; (b) to all sums secured
by this Securily Instrument; and (c) any excess (o the person or ns legally entitled to it.

22. Release. Upon payment of all sums sccured by (his fity Instrument, Lerder shall redease this Securidy
Instrument without charge to Borrower. Borrower shall pay any recordation Costs.

73. Waivers. Borrower waives all rights of homesiead exemption in the Property and relinquishes all nights of
curtesy and dower in the Properly.

24. Riders to this Security Instrument. I{ onc or more rniders are executed by Barrower and recorded 1ogether with
this Security Instrument, the covenanis and agreements of cach such rider shall be incorparated nle and shatl amend and
supplement the covenants and sgreemenis of this Sccurity Instrument as if the rider(s) were & pan of this Sevurily
Instrument. |Check applicable box(es))

[J Adjustable Rate Rider (C} Condominium Rider (] 1-4 Family Rider
(") Graduated Payment Rider (] Planned Unit Development Rider L) Biweckly Payment Rider
< Balloon Rider [ Rate Improvement Rider (] Second Home Rider

Other(s) |specify] Payment Rider
By Sinine Botow, Borrower accepts and agrees Lo the 1erms and covenants gontained in this Security Instrument

and in any nider(s) execuled by Borrower and recorded with it

Tl DL,

lﬁi: im;il !ﬁ: ||||||||||||||||||||||||||||| ..&."Tnm

Wilnesscs:

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

Social Security. Number .....

Social Security Nutnber _ o

—— ~ [Space Beiow This Line For Achnowledgment]
The Swate of Alabama
CWJEFTERSON. e . County
i ... .the undersigned............... L AR Lo e T L e
hereby certify that ROMBLR. Q... © SR, and . F IROLET.HISHAND ANR WIFE.... ... .

whose name 18 signed to lhe foregoipg conveyance, and who i\ known to me. acknowiedged before me on this day 1hat,
being informed (o the contents of thg conveyance, he executed the same voluntarily on the day (he same bears date. Given
under my hand this o NG 238h A day of ....... Jaosuwary, . 2000........ ...

My COMMISSION CAPITes; 2,2 =B rmaimig oo L

Notary Publc

This instrument was prepared by .. THE  BANK ./ VELLA SQUIT ...

AANNEAS SYETEMS, ING . 8T CLOUD, MY BE302 (1 BO0-387 23411 FORM MD }-AL 2/14/91 Form 3001 9/90 ipage & of &)

PEGGY |, MU REE
MY COMMESZION EXPIRES FEBHUAAY 20 5003




PAYMENT RIDER -

THIS PAYMENT RIDER is made this ..... 25th,. . day of ...... JAMAKY ... 4000, . and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {(the
"Borrowet") to secure Borrower's Note to . THE. BANK.. . oxganized. and exiating under
rhe laws of the United States of America 17 NORTH 2QTH SIREEL.. ... ... .,
BIRMINGEEM, AL . 35203 (the "Lender™) ot the

same date and covering mny described in the Security Instrument and focated at.
117, DAVENIRY, DR, AL AL A9040 e o

[IProperiy Adlivss]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made i the
Security Instrument, Borrower and Lender furiher covenant and agree as tollows
A. SCHEDULED PAYMENTS OF PRINCIPAL AND INTEREST

The Note provides for scheduled payments of principal and interest as tollows
3, PAYMENTS

(A) Scheduled Payments

| will pay principal and interest by making payimens when scheduled.

R i will make .......... A payments of $ 4146 cach on the
...................... 18t ... ofeach guenLh. ..
.......................................................... beginning on ... Marsh L, 4004

[J 1 will make payments as follows:

£ in addition to the payments described above. | will pay a “balloon payment”™ of
$120,324.36 on . February 1, 2003 . .. The Note Holder will defiver or

...........................

mail (10 me notice prior to maturity that the balloon payment is due. This notice Wil state

the balloon payment amount and the date that i 1s due.

(B) Maturity {Hu and Place of Payments

[ will make these paymenis as scheduled until | have paid all of the principal and 1nterest
and any other charges described below that I may owe under this Note. My scheduled payments
will be applied to interest before principal. If, on L February 1..2003.... .. 1 still owe amounts
under this Note, I will pay those amounts in fuli on that dale, which is calied the "maturity date -

| will make my scheduled payments at .17 NORTH 20TH. STREET,. BIRMINGHAM, AL
020 e or at a different place if required by the Note Holder.

Harknrs Sypiwmi, InC . 51 Cloud, M Form MPFR PRS 3r0.98

MULTIPURPOSE FIXED RATE PAYMENT RIDER (MULTISTATE) . § e :
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B. FUNDS FOR TAXES AND INSURANCE (check one)

£% Uniform Covenant 2 of the Security Instrument is waived by the Lender.

[J Uniform Covenant 2 of the Security [nstrument is amended to read as follows:

1 The word “monthly” is changed to "scheduled.”

2. Paragraph 3 is amended (o read as follows:

If the funds held by Lender exceed the amounts penmitted to be held by applhicable luw.
Lender shall account to the Borrower for the excess Funds in accordance with the reguirements ol
applicable law. If the amount of the Funds held by Lender at that ume is not sufficient to pay the
Escrow ltems when due, Lender may soO notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the shortage of deficiency . Borrower shall
make up the shortage or deficiency at Lender’s sole discretion, subject to the requirements oY

applicable law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and gOVENANEs comained 10
this Payment Rider. _ -
ol T A4 A {Seal)

------------------------------------

Barhurs Sysimra, ine . 51 Cloud, MK Form MPER.PRG 2/1B'9H ipage &t




