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MORTGAGE c
THIS MORTGAGE (“Security Instrument™) is given on  January 21, 2000 . The grantor .
" LEANN RATCLIFFE and Husband ALFRED A. RATCLIFFE ,
' ¢"Borrower"). This Stmn [nstrument 1§ given 1
COUNTRYWIDE HOME LUANS INC. .
which is organized and existing under the laws of NEW YORK Cdid wikmse
address s -
4500 PARK GRANADA. CALABASAS, CA 91302-1613
("Lender”), Borrowes owes Lender the pancipal sum of
ONE HUNDRED THOUSAND and 00(100
Doltars (US. $ 100.000.00 ). Tlus debt 15 evidenced by Borrower's unote dated dwe same date as tdus Scounty
bistrument ("Note”), which provides for monthly paymems, with the full debt, if npot paid earber, gue and payable o .
February 1, 2030 . This Secunity Insuument secures 0 Lender: (a) the repayment of the debt evidenced o
by the Note, with interest, and ali renewals, exicnsions and nuxdifications of the Note; (b) the payment of alt other sums. with
~ wiierest, advanced wiler paragraph 7 0 prosect the security of dus Security Instrument; and (¢) the performance of Borrower's
. covenanis and agreenients under tus Security lnstrument and the Note. For this purpose, Borrower does hereby morngage, gra
- wikl convey to Leuder arkt Lender's successors and assigns, with power of sale, the following described property located in
. Shelby County. Alabama
SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF. .
; b
; the proceeds of this leocan have been applied to the purchase price of the %l
| property conveyed to mortgagor(s} simultaneously herewith, :
o winch has the addressiof 208 STONE CIRCLE, PELHAM Streer. Cas
- Al 35124 | {"Property Address™);
[Zip Coude]
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LOAN #: 1387100 .

TO HAVE AND TO HOLD this property umto Lender and Lendet's successors and assigns, forever, ogether wath all the
improvenkents now or heteafter erected on the property, and all casements, appurienances, and fixtures now o hereafier ¥ patt ol
the property. All replacements and additions shall atse be covered hy this Security Insirument. All of the faregong is reterred 1o
in this Secunty Instrument as the " Property.”

BORROWER COVENANTS that Borrower 15 lawtully setsed of the estate hereby conveyed and has the right to muorgage.
grant and convey the Property and that the Property 15 unencumbered . except for encumbtames of record. Borrower warrants aixd
will defend generally the title to the Property agamnst all clauns and demands, subject to any encumbratces ol fecord,

THIS SECURITY INSTRUMENT combines uniform covenams tor nasonal use and pon-utiform coversanes with hnnted
variations by jurisdiction to cotstitute a wirform security msirument covering real property.

LUNIFORM COVENANTS. Bormower anil Lender covenank atd agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pronguely  pay when due tlw
principat of and interest on the debt evidenced by die Nose and any prepayment and lfate charges due wixder the Note.

3 Funds for Taxes and fasurance.  Subject to appheable law or to a written wawver by Lender, Borfower shall pay 10
Lender on the day monthly payments are dug under the Note. until the Note is paid m full. a sum CFunds™) tor: a) yearly [axes
and assesstients which may atain priovity over this Security lnstrument as a lien on the Property (h) vearhy leasvhold paymaents
or ground rents on the Property, it any; (¢) yearly hazard or property insurance preiiums. (s yearly flood msurance premmmms il
any: (e) yearly mortgape insurance premiums, if any: and (f) anv sums payable by Borrower to Lender. m aceordance with
provisions of paragraph 8, i lieu of the payment of morigage imsurahive premivms,. These iems are called "Escrow licms.”
Lender may. at any time, collect and hold Funds in an amount not (o exceed the Maxumum anuRint 2 lender tor a tederally related
martgage foan may reguire for Borrower's escrow account under the tederal Real Esiate Sertdement Provedures Act of 1974 as
amended from fime to-time. 12 U.S.C. Section 2601 ¢f seq. ("RESPA”), unless anotlier law that applies 1o the Funds sets a leaser
amount. If so. Lendet may. at any time, collect and hold Funds in an amouni not to exceed the Jesser amount, Leinder mayv
extimate the amount of Punds due on the basis of current data and reasonable estimates of expenditures of future Escrow Iiems or
oflwerwise th accordanee with applicabie law, |

The Funds shall be hekt in an instiution whose deposits are ansured by a tederal agency, mstrumentality. or enary (o luding
Lender. if Lender is such an instigion) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Esirow
Hems. Lender tay not charge Borrower for holding and applymg the Funds, amwally analyzing the escrow gocouit, oF vern hyng
the Escrow Hems. unless Lender pays Borrower interest on the Funds and applicable law permuts Lender t thake such a charge.
However, Lender may require Borrower (0 pay a one-tine charge tor an independent real estale ax reporting servive used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement s made of applivable law
requitres interest to e paid, Lender shall not be required to pay Borrower any interest of earmngs on twe Funds, Borrower and
Lender miay agree i writing, bowever, that ingerest shalt be pard on the Funds. lender shall give o Borrower, witlou charge, an
anual accouning of te Funds, showing credits and debits to the Funds and the purpase tor which each debit to the Furnds was
nuwde, The Funds are pledged as addidonal security for all sums secured by this Scourty Insimument.

I e Fuids held by Lender exceed the amounts permitted 1o be hekd by applicable law, Lender shall account o Borrowet tor
the excess Funds in accondance with the reguirements of applicable law. If the amount of the Funds held by Lender at any tune s
un sufticient o pay the Escrow [rems when duc, Lender nuay so notity Borrower in writing, and, in such case Borrower il pay
W Lender the amount nccessary 0 make wp the deficiency. Borrower shall make up the deficiency i no more than weive
mrtlily payments. at Lender’s sole discretion.

Lipen payment in full of all sums secured by this Scounty nstruenent, Lender shall promptly retund w0 Borrower any Fuds

held by Lender. F, under paragraph 2§, Lender shall acquire or sel the Property, Lender, pnior to the acquesition or sale of ihe

Property, shalt apply any Funds hekd hy Lender at the ame ot acquisition of sale as a credit aganst the suns secured by thn
Secuarity insirumen,

1. Application of Payments.  Uniess applicable law provides otherwise, all payments receved by Lender under paragraphs
o 2 shall be applied: first, to amy prepayment charges duc under the Note: second . to amounts pavable under paragraph 2,
third, to muerest due; fourth, b prukipal due; and tast, to any late charges due wixder the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges. fiines and impositions atnbutable w the Properry
which may attain pniority over this Security Instrument, and keasehold payments or ground renis, it any. Barrower shall payv these
obligations m the manner provided in paragraph 2. or it not paxd m that manner, Borrower shall pay them on inw directhy to the
person owed payment. Borrower shall prompdy furmssh © Lender all notices of amounts o be paxd under thas paragraph. [
Horrower makes thess payments directly, Borrower shall promptly funish to Lender recerpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over fhus Security Instrument unless Burrower: {a) agrees in
wiitng to the payment of the obligation secured by the lien in a manner acceptable to Lender: (h) conteses m-pood faih the lien
hy, or deleids against enforcement of the lien m, legal proceedings which in the Lender's opion opcrsic o prevent Hw
enforcemend of the Hews of (¢) secures from the holder of the fien an agreement sansfactory 1o Lender subordmanng the len o
tus Seeuriry Insrungnt, |F Lender determitics that any part of the Property 1s subject 10 a lien which may attain prionty over this
Sccunty Instrument, Lender may give Borrower a notice dentitymg e hen. Borrower shall sansfy the Trien dr (e one or o
of the acnions set furth above within 10 days of the giving of notice,
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LOAN #: 1387100 i

%, Hazard or Property Insurance. Borrower shall keep dw immprovements now existng or hercafier crecied on the Properny
isured agamst loss by fire, hazards included within the term "extended coverage™ and any other hazands, mcludimg finods or
floodmg, tor which Lender requires msurance. This insurance shall be mantained in the amounts and for the penods thar Lemder
requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall neox
bt unreasomably withhekd. If Borrower fails to mainin coverage described above, Lender may, at Lender’s opuon, obam
coverage o protect Lender's rights i the Property i accordance wtih paragraph 7,

Al msurance policies and renewals shall be acceptable to Lender and shall wchade a standand mortgage viause. Tomder shall
have the nght to hokd the policies and renewals, If Lender requeres, Borrower shall promptly give 1o Leader all receiprs of pawd
preapums and renewal notices, In the event of loss, Bormower slall pive prompt notige fo the insurame carner and Lender {ondes B
may make proof of 1oss if not made promptly by Borrower. &

Unless Lemder and Borrower otherwise agree i wnnng, swsurance proceeds shall be apphied o restoranon o repaar of the
Property damaged, if the restoration or repair 15 economucally feasible and Lender’'s sceurtty 15 1w Jessened. 1Y the resturanon or
repatr 15 not economically teasible or Lendur’s secunty would he fessened, e insurance proveeds shall be applied to the samis
seeured by this Secunity Instrumet. whether or not then due, with any ¢xcess paid o Borrower, IF Borrower abamdons the
Property, or does tot answer within 30 days # notice from Lender that the msuramee camer bas offered o sentie a o Lasm then
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Borrower shafl occupy. establish, arxd use the Property as Borrower's principal ressdence within sixty days after the execanon of
this Security Instrument and shall continue o occupy the Property as Borrower’s principal resklence for at jeast one year atter the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall ot he unreasonabiy: wiathhcld, of unless
extenuating circumstances exist which are beyond Borrower's conirol, Borrower shall not destroy, damage of impair the Propermy
- altow the Property 1o deleriorate, or commit waste on the Property. Borrower shall be in default 1f any forfeimre action or
- proceeding, whether cwil or crimingl, is begun that in Lender’s good taith judgmenm could result m forteiture of the Properry or
oflicrwise materially itmpair the lien created by thus Secunty Instrumeni or Lender's security umerest. Borrower may cure such a
default and reinstare, 25 provided in paragraph [3, by causing the action or procceding o be dismissed with a rubing thar, |
Lemder's good faith determunation, preciudes forfeiture of the Borrower's interest i the Property ar other matenal imparsmens nf
~the lien creategd by this Security Instrument or Lender’s secunty miterest, Borrower shaill also be in defaull it Borrower, durmng the
Cloan apphicanon process, gave materially false or inaccurate nformagon or s@iements 10 Lender (or failed o provade Lemder with
any matcrial intormadon) in commection with the loan cvideiwced by the Note, inchuding, but nor hmted 0. represcntations
concerning Borrower's occupancy of the Property as a principal residence. If this Secunty [nstranwiit 15 on a leasehold, Borrower
shall comply with all dic provisions of the lease. If Borrower acquares fec title o the Property, the leaschokl and the toe title shall
ol mierge unless Lender agrees 10 the merger in writing,
: 7. Protection of Lender's Righs In the Property. [t Borrower fals (o pertorm the coverants and agrecments contaimed i
o ths Sequnty Instrument, or there is & legal proceeding that may significantly atfect Lender™s nghis i the: Properry (sach as A
proceeding in hankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulanons), then Lender may do wid pay
tor whatever is necessary © protect the vahie of the Property and Lewder’s nights i tic Property. Lender™y actions mayv uk ide
paying any sums secured by a lien which has priomty over tus Secunty [nstrument, appeanng in courl, paying reasonable
attorieys” tees and entering on the Property to muake repatrs. Although Lender may ke action under thes paragraph 7. icinder
does not have 16 do so.
| Any amounts dishursed by Lender under this paragmph 7 shall hecome adklinonal debt of Borrower secured by this Secuniry
Istrument, Unless Borrower and Lender agree (o other erms of payment, these amounts shall bear mterest from the date of
dishursement at e Note rate and shall he payable, with interest, upon notice from Lemder 0 Borrower reduesting payinent.

8. Mortgage Insurance. |If Lender required mortgage insurmxe #s a condition of making the toan secured by thus Secunmy
lnstrumetst, Borrower shall pay the premigms required to mamian the mortgage msurance i effect. [ for any reason. the
mertgage insurance coverage reguired by Lender lapses or ceases 0 be m effecr, Borrower shall pay the premiums required w
obfamy coverage subsaantially cquivalent to the mongage nwurance previcusly m effect, ar a cost substannally cguivakent w e
Cost 1o Borrower of the morigage insurance previeusly m effect, from an alermare mongage mserer approved by Lender. [
substannally cyuivalent morggage insurance coverage s not avalable, Borrower shall pay 0 Londer cach mopth a sum ¢gual w
one-twelith of the yearly mortgage insurance premivm heing paid by Borrower when the msurance coverage Iapsed or coased to
he m octteot. Lemder will accept, use and retam these payments as 4 loss reserve it hieu of mortgage insutance. Loss reserve

Lender may collect the insurance proceeds. Lender may use the proceeds 1o repar or restore thie Propermy of 1o pay sums secured i
by dus Security Instrument, whether or not then due. The 30-day period will begin when the notice s giveil, .
Unlbess Lender and Bosrower otherwise agree m wntmg, any application of proceeds to principal shall swd extemd or postpone '“F
the due date of e mounthly payments referred o in paragraphs | and 2 or change the amoant of te paymienis. B under paragraph ;t
21 the Propenty is acquired by Lender, Botrower's nght to any insurance policies and proceeds resulng from danuge (o the e
 Property priot to the acquisition shall pass m Lemder 10 the extenr of the sums secured by this Security Insmument mmimeduase|y -
- prior to the acuisition. i
; 6. Occupancy, Preservation, Malstenance and Protection of the Property; Borrower’s Loan Appiication; Leaseholds. Hf
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LOAN #: 1387100
payments may no knger be reguired, at the option of Lender. i morgage insurance coverage (in the amount and for e penod

that Lender requires) provided by an insurcr approved by Lemder apain becomes available and s obaimed. Borrowet shalipay the

premiums required 10. MAINGAN TNOMEAEE WSUTRRCE i effect, Or © provide a loss reserve, until the requirement for mortgage
msutance ends in accordance with any written agreement between Borrower aixt Lener or apphicable law.

9. Inspection. Lender or is agent may make reasonable entries upon and mspecnions of the Property. Lender shall gnve
Borrower notice at the time of or prier (0 an mspection specifying reasomabie cause for the tnspechon.

10. Condemnation. The proceeds of any award or claim tor damages. direct or consequennal, 1 conpecnon with any
condenmation or other taking of any part of the Property, of tor conveyame in fiew of condempanon. are berehy assigned and
shall he paki to Lender,

in the event of a total aking of the Prapeny, the proceeds shall be apphied o the sums secured by this Secunty listrument.
whether or not then due, with any excess paid o Borrower. In the event of 4 partial taking of the Property in which the tair nrrke
value of the Property immediawly before the taking is cqual to or greater than the amount ot the sums scoured by thus Seuunt
Instrument immediaely before the taking, unless Boreower and Lender otherwise agree in writing, the sums seourcd by this
Security Instrument shall be reduced by the amount of the proceeds maltiplied by the following fracoen: (a) the total anwount of
e sums secured immediately before the taking, divided by (b) e fait market vahie of the Property smimediately betore the
taking. Any balance shall be padd fo Borrower, In the event of & partial taking of the Property m which the tair ntarket value of fw
Property smmediately before the taking is less than e amount of the sums secured imamediately betore the takmg, urthe sh
Rorrower and Lender otherwise agree in writing or unjess applicable law otherwise provides, the proceeds shall be apphed the
sums secured by tus Sccurity Instrument whether oy 1ot the sums are then due.

It the Property iy abandoned by Borrower, or if, afict notice by Lender to Borrower that the condemor otfers 1o nmake Al
award or setile a claim for damages, Borrower fails 10 respond o Lender within 3} days attes the date the nofice s given, lepder
i authorized to collect and apply the proceeds, at his opaan, cither (o restoration of repair of the Property of to the sums sccured
by this Sccurity instnyment, whether of not then due.

Unless Lender amd Borrower otherwise agree n wniking, aty application of proceeds to prncipal shail wot cxIcI} OF POSTRMK
e Jue date of the ménthly paymenis referred o i paragraphs 1 amd 2 or change the amouist of such pay s,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extenston of the nme for payment or nwxkhticanon
of amortization of the swins secured by this Secunty Instrument praied by Lender 1o any successor i itetest of Borrower shail
not operate to release the liahitity of the onginal Borrower or BoFrower's successors i interesi. Lender shal) not he reguired o
commense proceedings AgAINSt any SUCCESSOr M Mirrest of refuse 0 extetid time for payment of ol rwise nvdify amoruzanon of
the sums secured by this Secunity Instrument by reason of any demand made by the ongmal Borrower or Borrower’s successors
in mterest. Any forbearance by Lender in exercisitg any nght or remidy shall not he a wawver of or preciude the exervine of any
nght or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liabilty; Co-signers. The covenanis  and  agreetnents ot the
Security Instrumemt shall bind and benefit the successors ard assigns of Lender and Borrower, subject (0 the provisions o
naragtaph 17, BOTrOWET'S COVENARMS and apreememes shall be jount and several. Any Borrower who co-sigos this Scouarty
Instrusent but does. not execute the Note: (a) 15 co-spgning thiy Security lostrument only (0 marngape. yrant and convey that
Borrower's inferest in the Properry under the terms of this Security Instrument; (b) is not personally obligaled o pay the sums
secured by this Security Instrament; and (C) agrees that Lender and any other Borrower imay agree to exteid, madity . forbear or
nueke any acconunodations with regard to the terms of this Security instnament or the Note without thit Borrower's content,

(3. Loan Charges.  If the loan secured by tus Security Insmument 1s subject (0 a law whinlt seis Maxinann boan | harges.
and that law is finally interpreted so that the interest or other loan charges collecied or to be collected w1 comsiecton wath the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount pecessary o reduce the clurge o
permitted bt and (b) any sums already collecied from Borrower which exceeded permuried limies walk be refunded o Bortower,
Lender may choose o make this refund by reducing the prawipal owed under the Note or by making a direci payment o
Barrower. If a refund reduces principal, e reducnon will be treated as a parial prepayment without any prepayment vharge
wikler the Note.

14. Notices. Any nitice 0 Borrower provided for in this Security Instrumient shall be given by delivering 1t or Py ianling |l
by first class mail unless applicable law requires use of another method. The notice shall be durected 10 the Property Address o
any other address Bommower designates by notice to Lender. Any notice 10 Lender shall be given by farst class math o Lender s
akdress stated herem or any other address Lender desipnates by notice o Borrower, Any gotice provided for m this Securty
nstrument shall be deemed (o Rave been given o Borrower or Lender when given as provided i tus paragraph.

|5. Governing Law: Severability. This Secuniy Instrunwm shall be governed by federal law amd the aw o thy:
ursdicnon iy which the Property 18 located. ln die event that any provision or clause of thus Secunty Instrument of the MNoe
coutlicts with applidable 1aw, such conflict shall not affect other provisions of this Security [strument or tht Note wiach van be
given ettect withoug the conflicting provision. To this end the provisions of s Secunty Instrument and the Note are Jeulared e
Ix scverable.
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LOAN #: 1387100 |

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument. |
17. Transfer of the Property or a Beneficial Interest in Bovrower. If all or any part of te Property or ary mteresy i it
old or transterred (or if a beneficial interest in Borrower i« sokl or transferred and Borrower is oot a namural person) withewi
Lender’s prior writien consent, Lender may, af its optid, require inmediate payment i full of all sums secured by dis Scouriy
lustrument. However, this option shall not be exercised by Lender if exercise is nrohibited by federal law as of the date of tha
. Security Isirument,
! If Lender exercises. this option, Lender shall give Borrower notice of acceleranon, The notce shall provide a perd af wot hens
. than 30 days from the date the notice 1S delivered or mailed within whuch Borrower must pay all surns secured by tus Securtly
. jnstrurnetit. if Borrower fails (0 pay (k8¢ sums prior to @ cxpiracon of this perid. Lender may mvoke any retiedies permaticd
" hy this Security Instrument without further notice o demarx] on Borropwer.
! 18. Borrower's Right to Reinstate, T Borrower meets certan  condiions,  Borrowet il have fhe nght o e
- enforcement of this Secunity Iasrument discontinued at airy Hme prior o the carlier of: () S days {(of such other perod as
applicable law may specify for reinstatement) before sale of e Property pursuant (o any mrwvel of sale comained i this Seount
Istrument: or (h) entry of a judgment enforcing tus Secunty [nstUnKnL. Thase couditons arc that Borrower: {4} pays Lender afl _
. cutns which then would he due under this Secunty Insgrument and the Note as it no acceleranon had occurred: (b} cures any :
" defauli of any other COVENARES O agrecMents, {¢) pays all expenses incurred in enforcing this Securuy Instnunent, including . bar
ot limnited fo, reasonable atomeys’ fees: and (d) rakes spch action as Lender may reasonably require o assure that the lien of fhis
Sccunty Instrument, Lender's rights in the Property and Bortowets's obliganmm (o pay the sams wecttted by s Scounty
Instrument shall contitue unchangod. Upon reinstaeinent by Borrower. tus Security Insimument and the obhigatons secured
herchy shall remain fully effective as it 0o acceleration had occurred. However. this right to remsiate shal) my apply I the case of
acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note of a partial inerest in the Note (opether wath iy Secunty
Instrument) may be sold one of more ames without prior notice to Borrower. A sale may result in 4 change w e cnory (knuwn
as the "Loan Servicer™) tat collects monthly payments Jue under the Note and this Security Instrumen, There also may be e of
more changes of the Loan Senvicer unrelated 10 A sale of the Notw. §t dere 15 a change of the Loan Scrvicer, Borrower will he
given wrilten nobee of the change in accordance with paragraph 14 ahove and applwable law. The notice will state the e amd
address of the new Loan Servicer and the address to winch pauyments should he made. The notce will alsa contam ay other
mformation required hy applicable law.
- 10. Hiazardous Substances. Borrower shall not causc of pernut the proseiwe, use, disponil,
 Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to Ja, anything affecting the Property

that is in violation of Any Enviromnenal Law. The precedmg two sentcines shall pot apply to the presence, use. of slorage on iy
Property of stall quanntics of Hazardous Substances that are penerally recopntzed 10 be appropruate 10 prmial residenpial uses
and to maintenance of the Property.

Borrower shall promptly give Lemder writien ol of any mvestganon. claine. demanl, lawsuit or ather actum by any
govermmental or regulatory agency oF privae party mvolving the Property and any Hazardous Qubstance of Eoviromnental Law
of winch Borrower has actual kmowledge. It Borrower learns. or is notitied by any govenuneni@l or regulatgry authonty . that any
removal or other remediation of amy Hazardous Substane affecong the Property 18 BCCESSATY. Borrawer shall prompuly take abl
pecessary remethal acions in accondance with Environmental Law.

As used,in this paragraph 20, "Hazardous Substances” are those substances defined as foxic or hazardous substati
Eovironmental Law and the following substances: gasoline, kerosene, other flammable of (X petroleum products,. KR
pesticides and herbicides, volatile solvents, materigls contaiiing asbestos of formalkdehyde . and radicactive matenals. As used
this paragraph 20, ° Environmental Law” means foderal laws and laws of the junisdichion where the Property 18 tocaied that rele

10 health, safery or cHVIroRImenial protection.

storage, of feledase ob any

= h'."‘

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

31. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower's breach
of any covenani or agrecment in this Security Imstrument (but not prior to acceleration under paragraph 17 winbess
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required lo cure the defuult; (C)
4 date. not less than 3 days from the date the notice Is given to Borrower, by which the defauli must be cured: and {d)
(hat falure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security instrument and sale of the Property. The notice shall further inform Borrower of (he right to reinstale
after acceleration and the vight (o bring » court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. 1f the default is not cured on or before the date specificd in the notice, Lender. al its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
- and may Invoke the power of sale and any other remedies permitted by applicable law,. Lender shail be entithed 10 collect
! all expenses Incurred In pursuing the remedies provided in this paragraph 21. including, hut not limited to, reasonable

attorneyy’ fees and costs of title evidence.

i : Form M1
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LOAN #: 1387100
Il Lender Invokes the power of sale, Lender shail give a copy of a notice 10 Borrower in the manner prowided in
piragraph 14. Lender shall publish the votice of sale once a week for three consecutive weeks in a newspaper published in
Shelby | County. Alsbama, and thereupon shall sell the Property to the highest bidder at public
auction at the front: door of the County Courthouse of thiv County. Lender shall deliver to the purchaser Lender's ceed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees,
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including. bt not
tisnited to, ressonsble aftorneys’ fees; () to all sums secured by this Security Insirument; and (c) any excess to the person
or persons legally entitled to i,

22, Relesse. Upon payment of ali sums secured by this Security lnstrument. Lender shatl refease ths Secunny Insmument o
Borrower, Borrower shali pay any recordation costs. Lender may charge Borrower a tee for releasmg this Securiry Instruniene, bu
only f the fee is paid (o a third party for services rendered and the charging of the fee 1s permuiied under applwable Law,

23. Waivers. Borrower waives all nights of homestead exemption in the Property and rehinquishes all nglis of vuriesy amd
dower m the Property.

24. Riders to this Security Instrument. If one or more nders are executed by Borrower and recorded together wath this
Secunity Instrument, tie covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of tus Sccunty Instnument.
[Check applicable box{es))

Adjustable Rate Rider(s) Condominium Rider _ | 1-4 Faniy Ruder
Graduated Hayment Rider [ X Planned Unit Development Rider -—d Biweekly Paymemt Ruder
Balloon Rider Rake Improvenwnt Rider —J Secomd Home Rider

V.A. Rider ! X | Other(s) [specify] CONV FXD CONVRT MTG RDR

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrumeng and n
any rider(s) executed by Borrower and recorded with it -

Wimessrs: *Fj’

ALl aoonn b O CA v .. ._iScal}
’ LEANN RATCLIFFE -Horrower
R £ 1 Y
Al¥red A. Ratce Kasrowner
et oot — N .5 | | I e (Sl
-BOrfuwet rrrvwmer

STATE OF ALABAMA, Jefferson  County ss:

O thus ?1lat day of January . 2000 L David F. Ovson

. & Nodary Public i and for said county and in saxd stase, herehy cernty tha
LeAnn Ratcliffe and Husband Alfred A. Rarcliffe

., whose nane(s) are signed 10 the
foregone conveyance, and who are Known to me, ackmowledged before me thar, being udomed of the conenes
of the conveyance, .~ t he y execured the same voluitarily and as their act on the day the sanx bears Jdaie.

Given under my hand and seal of office this 2lst dny@nuary / 000 |
My Connission Expiﬁ:s: August 27, 2000 _ f-‘—"-.ﬂ./ E__ I
| Nowry Public
Thus mstrument was prepared by S, ROBINSON
A SeHIAL) waio CIC (97/94) e 0 0 Form 3091 990
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Prepared by: 8. ROBINSON ]
COUNTRYWIDE HOME LOANS, INC.
DATE: 01/21/2000 BRANCH #211

| 3443 COLONNADE PARKWAY
gigg(;?ﬁk LEANN RATCLIFFE BIRMINGHAM. AL 35243-2356

| | (205)967 - 0585
LOAN #: 1387100 Br Fax No.: (205)967-4980

PROPERTY ADDRESS: 208 STONE CIRCLE
- ~ PELHAM, AL. 35124

LEGAL DESCRIPTION EXHIBIT A

Lot 166, according to the Survey of The Cottages at Stonehaven, Third Addition,
as recorded in Map Book 26, page 15, in the Probate Office of Shelby County, Alabamg.
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. WHEN RECORDED MAIL TO: SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC.

MSN SV-79 / DOCUMENT CONTROL DEPT. Prepared by: S. ROBINSON
P.0. BOX 10266
VAN NUYS., CALIFORNIA 91410-0266 COUNTRYWIDE HOME LOANS, INC.
1 oAN #: 1387100 3443 COLONNADE PARKWAY
'ESCRGWJCLDS]NG ¥ BIRMINGHAM, AL 35243 -2356
RATE REDUCTION OPTION RIDER
THIS RATE REDUCTION OPTION RIDER is made this 21St day of
January, 2000 _amd is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust, of Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower” ) 10 secure Borrower’s Note (the "Note" ) to
COUNTRYWIDE HOME LOANS, INC.

(the "Lender™) covering the Property described in the Security Instrument.

'  ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender farther covenant and agree as follows:

A INTEREST RATE REDUCTION OPTION
The Note provides for the Borrower’s option to reduce the interest rate from time {0 tune, as gws:

CONV Initials:
@ RATE REDUCTION OPTION RIDER
TUS2ZAIXX (11/99)

Page | of 4
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. RATE REDUCTION OPTION

LOAN #: 1387100

(A) Option to Reduce Interest Rate. 1 have a Rate Reduction Option that I can exercise in my sole
discretion unless I am i default or this Section 1(A) will not permit me to do so. The "Rate Reduction

Option”™ 15 my option o reduce the mterest rate I am required 0 pay under Section 2 of the Note. T can

elect to reduce my interest rate under the Rate Reduction Option as many times as [ want, but not more
than once each calendar month. If I exercise my Rate Reduction Option on or before the 25th day of

the month, then my "Reduced Interest Rate” will take effect on the first day of the month following my

exercise of the Rate Reduction Option and my satisfaction of the required conditions set forth below. It
I exercise my Rate Reduction Option after the 25th day of the month, then my Reduced Interest Rate
will take effect on the first day of the second month following my exercise of the Rate Reduction Option
and my satisfaction of the required conditions set forth below. The date on which my Reduced Interest
Raie takes effect is called the "Rate Reduction Date.”

I may exercise my Rate Reduction Option, by meeting the following conditions: (i) I must give

- notce to the Note Holder by mail, telephone or Internct, or by other means acceptable to the Note

CONV

Holder, that 1 want to exercise the Rate Reduction Option; (ii) at and from the time I give this notice (the
"Notice Date”) to the Rate Reduction Date, I must not be in default under the Note or the Security
Instrument; (iil) by a date specified by the Note Holder, T must pay the Note Holder 2.5 points (the
"Pomts”) as consideration for the Reduced Interest Rate; and (iv) in accordance with Note Holder's
requirements, I mmust (a) sign a modificahon agreement or confirmation, or (b) via Internet, or other
electronic means, acknowledge my comsent and intention to be legally bound by the terms of the
modification agreement or confirmation set forth on the compuier screen (written confirmation by me
may also be required). By selecting "I agree™ (or similar terms of acceptance) on the computer screen, I
indicate that I understand and intend that the modification agreement or confirmation on the computer
screen 18 the legal equivalent of a signed, written contract and is equally binding.

- By selecung "I agree” (or similar terms of acceptance) on the computer screen, I indicate that |
understankd and intend that the modification agreement or confirmation on the computer screen is the
legal equivalent of a signed, written contract and is equally binding. I agree 1o be legallty bound by a
computer-screen acceptance by any other Borrower or by another person who I or another Borrower
authorize to access any Internet or other electronic account feature,

(B) Option to Fimance the Points. I have the option to obtain advances (the "Future Advances")
under the Note to pay all or a porton of the Points, rather than using my own funds, if I satisfy the
followmmg condiions (the "Advance Conditions™): (i) I have paid my previous 12 monthly payments
required under the Note when due; (i) the value of the Property has not decreased since the date of the
Note; (1) the total unpaid principal balance of the Note, including the new advance and all Previous
advances, does not exceed the original principal amount stated on the face of the original Note; (iv) |
have not exercised any right to limit or to terminate the operation of the Security Instrument as security
for future advances; and (v) the advance is not prohibited by applicable law. Subject to the Advance
Conditions that I must satisfy, Lender and I intend that the Future Advances are obligatory.

(C) Reduced Interest Rate. My Reduced Interest Rate will equal Fanme Mae’s Fixed Raie
Convertible Option Mortgage Index on the Notice Date (the "Index"), except as provided below. [If my
loan includes lender-paid mortgage insurance, my Reduced Interest Rate will be higher l%?]e Index

® RATE REDUCTION OPTION RIDER
1US242XX {11/99) Page 2 0f 4
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LOAN #: 1387100

" by the same amount added by Lender for such lender-paid mortgage insurance at the time my loan was

first prigiﬂategl;-pmvﬂad, however, that my Reduced Interest Rate shall never be higher than the interest
ratc m effect immediately prior to the Notice Date. I can ascertain the Index each day by contacting the

Note Holder.

(D) Option to Extend the Maturity Date. If I exercise my Rate Reduction Option, I may also elect

to extensd the term of the Note. In order to do so, I must give notice to the Note Holder at the same time.
amd n the same manner, that I give notice of my election to exercise my Rate Reduction Option. If my

original term was 30 years, I may exterd! my term for any period ending no later than the earlier of (i)
30 years from the Notice Date or (ii) 40 years from the date of the original Note. If my origimal term
was 15 years, | may extend my term for any period ending no later than the earlier of (i) 15 years from
the Notice Date or (ii) 25 years from the date of the original Note. In accordance with the terms herein,
my Maturity Date may be extended up to 10 years after February 1, 2030 .

(E) New Payment Amount and Effective Date. If 1 exercise the Rate Reduction Option, the Note

Holder will determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal, inchuding any advances, 1 am expected t0 owe on the Rate Reduction Date in full on the
Maturity Date (as it may be extended) at my Reduced Interest Rate in substantially equal payments. The
result of this caiculation will be my "New Payment Amount.” The due date of my next monthiy
payment following the Rate Reduction Date is my "New Payment Date.” I will pay the New Payment
Amount as my monthly payment on and from the New Payment Date until the Maturity Date (as it may
be extended) or until the next New Payment Date if again exercise the Rate Reduction Option.

B. FUTURE ADVANCES FOR POINTS PAID IN CONNECTION WITH THE RATE
REDUCTION OPTION
NOTICE: THE SECURITY INSTRUMENT SECURES FUTURE
ADVANCES AND IS A FUTURE ADVANCE MORTGAGE OR DEED OF TRUST
;

CONV

® RATE REDUCTION OFTION RIDER

Any and all Fature Advances shall be secured by the Property in accordance with the terms of the
Security Insmument, whether advanced as of the date hereof or in the future, together with such other
expenditures by the Note Holder made in accordance with the Security Instrument, all just as if each
Future Advance was made on the date of the Security Instrument. The maximum aggregate outstanding
amount of prncipal to be secured by the Security Instrument at any one time shall be

ONE HUNDRED THOUSAND and 007100 , ot including such other
expenditures by the Note Holder made in accordance with the Security Instrument, Loans and advances
up to this amount, together with interest, are senior to indebtedness to other creditors under subsequently
created, recorded or filed security instruments and other Liens. If the Property is in the State of Nevada.
then this Security Instrument 15 governed by N.R.S. 106.300 to 106.400 inclusive.

Initials: L&@

FU5243XX (1109 Page 3 of 4
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Reduction Option Rider.

CONV
@ RATE REDUCTICN OFTION RIDER
1055244XX (11:/99)

o _ . LOAN #: 1387100
- BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Rate

dﬂ@ﬂ}(\n Qﬂi«w Q/TC (Seal)

LEANN RATCLI FFE - Borrower

(Seal)

Alf*red A. Rate

- Borrower

(Seal)

- Borrower

{Seal)

- Bormower
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' |
PLANNED UNIT DEVELOPMENT RIDER
WHEN RECORDED MAIL TO: — 1 SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS. INC .
| MSN $V-79 / DOCUMENT CONTROL. DEPT By: SHERRI ROBINSON
. PO BYX 10266
VAN NUYS. CALIFORNIA 9141030266 COUNTRYWIDE HOME F‘EOANS' INC .
toaN - 1387100 13443 COLONNADE PARKWAY
| - . -

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of January . 2000
and is incorporated into and shall be deemed to amend axd supplement the Morigage, Deed of Trust or Secunty
Dced (the "Security instrument”} of the satme date, gven by the underairned (the “Borrower ) o secwre

Borrnwcr 5 Note to

COUNTRYWIDE HOME LOANS. INC.
(the "Lender™) of the same date and coventig the Property described wn the Secunty Instrument and Incated at:
208 STONE CIRCLE, PELHAM, AL 5124

[Property Address]

MULTISTATE PUD RIDER . Single Famdy - Fynnie Mae/Freddie  Mac UNIFORM INSTRUMENT Form ilSU 9/91}
' ' Papc 1 of A
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The Property mcludes, but 1s not timited fo. a parcel of land mproved with a dwelling, wgether with other such

parcels and certain common areas and facthties. as described w

pr

i

_Beclaratiun of Protective Covenants for The Cottages at Stonehaven

(the ~Declatation™). The Property s a part of 4 planned unit development knowi as 7
5 Stonehaven >
[Name of Planned Unit Develepment]

{the "PUD"). The Propetty also includes Borrower's nterest in the homeowners association Or equivalent enaty ;g
--pwaing of managing the common areas and facilities of the PUD (the "Owners Associaton’) and the uses. e

| "mgms and proceeds of Borrower's interest,
PUD COVENANTS. In additon to the coveniapis and agreements made i the Secunty Instrument.

Borrower and Lender further covenant and agree as follows:
- A. PUD Obligations. Borrower shall perform afl of Borrower's obliganons utider the PUD « Consaotucit
Docurpents. The “Conshtucnt Documetts™ are the: (D Declaration: (i1) amcles of wcorporation, trust wpstrumnent
or apy cquivalent docupwent which creates the Owners Association: apd (iis) any by-laws or other rules or
regulations of the Owpers Assocation. Borrewer shall promptly pay. when due, all ducs and assessments
iraposed pursuant to the Constituent Docuwents.
B. Hazard Insurance. So Iong as the Owners Association mmaintams . with a generally accepted 1wsurance

QHI‘:L 4 “master” or “blanket™ policy msuring the Property which 15 <atistactory to Lender and wiuch provides
and agamst the hazards Lender requuires. g ludimg fire and

msurance coverage m the amounts, for the penads, .
hazards mcluded withip the rerp “extended coverage,” then
(it Lender waives the provision w Umform Covenant 3 for the tponthily paymeut to Lender of the yearly
premmm instaliments for hazard visurance on the Property. and
(4} Borrower's nbligabon under Umform Covenant 5 to gruntain hazard msurance coverage o the S
Property s decmed satished to the exteat that the required coverage s provided by the Owners Assac1anon
potes, -
Borrower shatl give Lender prompt notice of any lapse in required hazard msurapce CovVerage provided by

the master or blanket pahicy.
Irttwnie. ]f{
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LOAN #: 1387100

2

o Iﬁ_ the event of a distribution of bazard msurance proceeds in lieu of restoration or repair following a Inss to
the' Property. or to covunon areas apd facities of the PUD, any proceeds pavabie to Borrower m‘her:by
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Securnty
instrument, with any excess paid to Borrower.

C. Public Liability insurance. Barrower shall take such actiogs as may be reasonable to wsure that the
Owpers Association mamtams a public hahility wnsurapce policy acceptable 1 form, amount. and extent of
coverage to Lender .

D. Copdemnation. The proceeds of any award or ¢iaim for damages. diarect or consequental, payable to -
Borrower it costechon with any condemnation ot other takang of all or any part of the Prnpcr_ty or the commaon
sieas and Facilities of the PUD. or for anv conveyance it lien of condemnation. are hereby Assigncd and shall be
paid to Lender. Such proceeds shall be applied by Lender to the suins sccured by the Secunty Insgyment as

“provided 1 Uniform Covenant 10. | |
" E. Lender's PHotr Consent. Borrower shall not. except after notice to Lender and with Lender s prior
whitten consent. either paranon or subdivide the Property or cofisent 0 | |
(1} the abapdonment or termpation of the PUD. except for ahandomment or termination requited hy law
in the case of substannal destruction by fire or ather casualty or m the case of a taking by Condemnanon ot
egunent dnmam: , | - |
(11} apy amendment o any provision of the ~Cotistituent Documents” 1if the provision 15 for the cxpress
tencfit of Lender: |
| (31} termumation of professional management and assumption of self-management of the Qwners
ASSOCIA{0n: or | | | |

s (iv) any action which would have the effect of rendenng the public liabuity msurance coverage o
mamtamed by the Owners Assaciation unacceptable to Lender,

F. Remedies. 1f Barrower does pot pav PUD dues and assessments when due. then Lender may pay them.
Any amoutits disbursed by Lender under tus paragraph F shall become addinonal debr of Borrower secured by |
the Secutity lnsttument. Unless Botrower apd Lender agree to other ferms of payment, these amounts shall bear
nterest from the date of dishursement at the Note rate apd sball be payable, with intercst. uppn nohee trom
Letxlér to Botrowert requesting payment.
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LOAN #. 1387100 )

a—

i this PUD Ruder.

BY S-I_GNTNG BELOW, Borrower accepts and agiecs 1o the terms and provisious contained

) (Seal
shairoon o Ui e
- Borrower

LEANN RATCLIFFE

Lt L, sea
4- - Borrowet
Alfred A. Ratcl e

(Seal)
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