[Space Above This Line For Recoriding Duta) o e e
AP# 10TODD, MARK A. MORTGAGE | N#
THIS MORTGAGE ("Security Instrument”) i given on January 13. 2000 . The gramor is

MARK A. TODD, A SINGLE PERSON

"Bﬁrmw:t“&. This Security Instrument is given to NATIONAL BANK OF COMMERCE OF BIRMINGHAM. A NATIONAI
NKING ASSOCIATIO

which is organized and existing under the laws of UNITED STATES OF AMERICA _and whose
N oy 1077 FIRST AVENUE NORTH. BIRMINGHAM, AL 35203
("Lender™). Borrower owes Lender the principal sul of

Dollars (U.S. $ 112.000. 00 '

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument {"Note "), which provides for
monthly payments, with the full debt, if not paid cartier, due and payable on February 1. 2030 |
This Security nstramens secures to Lender: (a) the rcpayment of the debt evidenced by the Note, with interest, and all renewals,
sxtengions and modifications of the Note; (b) the peyment of all other sums, with interest, advanced upder paragraph 7 w
protect the security of this Security Instrument: and (¢) the performance of Borrower’s covenants and pgreements undey this
Security Instrument and the Note. For this purpose, Rorrower does hereby mortgage, grant and convey w Lender and Lender s
successors and assigns. with power of sale, the following described property located in

SHE|.BY County, Alabanita

One Hundred Twelve Thousand and no/100

Lot 26, according té the Survey of Chase Plantation, 4th Sector, as recorded in Map
Book 9, page 156 A & B, in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied toward the purchase price af the property
degcribed herein, conveyed to mertgager(s) simultanecusly herewith. |

which has the address of 426 CHASE PLANTATION PARKWAY, BIRMINGHAM [Street, £ty ]
Alabama 35244 [Zip Code] ("Property Address™);
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referred 10 in this Security Instrmnent as the “Property.” - ;

BORROWER COVENANTS that Bomwhhwﬁﬂhnﬁ#doﬂh:mhembywmtyedmihnth:ﬁgm (" mortgaye,
grant and convey the Property and that the Property is unencumbered, emhrurum:mﬁufrmcrrd. Borrower warrants
sad will defend gencrally the title to the Property against aif claims snd dexands, subject to any encumbrances of record.
~ 'THIS SBCURITY INSTRUMENT combines uniform covenanis for mational usc and non-uniform covenams with limited
mwfwontnmm@'mnelmifmmiq ingtrureent covering real property.

| UNIFORM - OOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priwcipal aonl Interest; Prepaymest and Laste Charges. Borrower shall promptly pay when duc the
principel of and interest on the detx evidenced by the Note and any prepeyment and late charges duc under the Note.

" 2. Funda for 'Taxes and Insurance. Subject 1o applicable law or 0 3 written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are duc under diae Note, until the Note is paid in full, 2 sum {("Funds™) for: {(a) yearly taxes
an} nesessTDEDES which may attaio priority over this Security Instrument 35 a fien on the Property. (b) yearly leasehold payments
or ground reats on the Progerty, if aay; (¢) yearly bazard or property ingurance premiums; (d) yearly flond insurance premiuims.
if any: (¢) yearly mortgage insurance prewiuns, if any; and (f) any sume payable by Borrower to Lender, in accordance with
the provisions of puragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Jtems.
Lender may, at amy time, collect and hold Punds in an amount oot Lo exceed the maxiommm amount a lender for a federslly
related mortgage loan may require for Borrower’s eacrow account under the federal Real Estate Settlement Procedures At of
1074 as amended from time to time, 12 U.S.C. Secuon 2601 & seq. ("RESPA"), unlcss another law that applies 10 the Funds
scts a lesser amounk. [f o, Lender may, at any time, collect and hold Funds in an amount not o exceed the lesser amount.
Lender may estimmte the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Eacrow ltems or otherwise in accordance with applicablc law. :

The Funds shall be held in an institation whose deposits are imsured by a federal agency. instruinentality, 0f engity
(inclnding Lender, if Lender is such an instittion) ar in any Fedetal Home i pan Bank. Lender shall apply the Punds w pay the
Eacrow jtems. Lender may not charge Borrower for holding and applying the Funds, amuzlly analyzing the cscrow accoum, o1
verifying the Bscrow [rems, unlﬂslcndnrmﬁﬂmrowi:HHmnnmmmwpﬁublz law permits Lender to make such
3 charge. Mowever, Lender may require Borrower to pay a one-time charge for an indepondent real estate tax reporting service
used by Lender in conmection with @&is loan, umiess spplicable law provides otherwise, Unless an sgreemment is made of
applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any interest of earnings on the Funds.
Borrower and Lender may agree in writing, however, that intcrest shall be paid on the Punds. Lender shall give w Borrower.
without charge, an anmaal accounting of the Punds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for ali sums secured by this Secunty [nstrument.

If the Funds held by Lender exceed the amounts permtted (0 be held by applicable law, Lender shall account 1o Borrower
for the exchss Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Bacrow Mems when due, Lender may so notify Borrower in wniting, and, in such case Bormower
shall pay mmummmwn&m. Borrower shail make up the deficiency in no more thaa
rwelve monthly payments, -4 Landor’s #ote discretion. f |

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower any
Punds beld by Lender. 1f, under paragraph 21, Lender <hall acquire or sell the Property. Lender, prior to the acquisition or sale
of the Property, shall apply any Funds beld by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security 1nstrument.

3. Application of Payments. Unless apphicable law provides otherwise, all payments recetved by Lender under paragraphs
1 and 2 shail be applied: first, to sny prepayment charges due under the Notc; second, 10 amounts payable under paragraph 2,
third. to interest due; fourth, to principel due: and lnst, to any late charges due under the Note.

4, Charges; Liems. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts tp be paid under this paragraph.
If Borrower makes these payments directly, Borrowex shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promgkly discherge any Lien which has priority over this Security Instrument unjcss Borrower: (a) agroes in
writing 1w the peyment of the cbligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. nrdefendsajlimmmﬂthelimin. tc;llpmwedin;swhichinmcunﬁn'sopim‘nnupcmt:mpmmtmc
enforcement of the lien: or (c) aecures from the holder of the lien an agreement satisfactory o Lender sybordingting the lizn w
this Security Instrument. I Lender determines that any part of the Property is subject to & lien which may atain priority over
this Security Instrument, Lender may give Borrower a potice jdemifying the Jicn. Borrower shall sausfy the lien or ke one of
more nftheacﬁanhnﬁ!hrthahovewiﬂﬁnlﬂda}rsnfﬂr.giﬁnuufmﬁnc. Form 1001 9780
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- AP ODD. MARK A. L -
# Sm&mrd or %Eupert}' lmﬁﬂ:. Borrower shall keep the Improvements now exisung or hereafter grected qu the

Property insured against loss by fire. hazards included within the term "extended coverage™ and any other hazards, inr:fudi#g
fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject tp Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, ¥ Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts ot
paid premiums and renewal naotices. o the event of loss, Borrower shall give prompt notice to the insurasce varmer and Lender
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing . insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration ur
repair is not economically feasible or Lender’s security would be lessened, the insuraice proceeds shall be applied to the suins
secured by this Security Instrament, whether or not then due. with any excess paid to Borrower. 1f Borrower abasndons the
Property, or does not answer within 30 days a notice from Lender that the 1nsurance carrier has offered to sewde a claim. then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the Property ar (0 pay suims
secured by this Security Instrument, whether or 0ot then duc. The 30-day period will begin when the notice 15 glven,

Unless Lender and Borrower otherwise agres i writing, any application of proceeds to principal shall not extend of
postpoie the due dawe of the monthly payments referred to tn puragraphs 1 and 2 or change the ankum of the pavincmx. |t
undar patagraph 21 the Property is acquired by Lender, Borrower's right (o any insufance policies ahd proceeds resuluny from
damage o the Property prior to the acquisition shall pass to Lender to the exicnt of the sums secured by this Secunty Instrunxnt
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bortower shall occupy, establish, and use the Property as Borrower's prineipal residence within sixty days after the execution i
this Security Instrument and shall continue to OCCUpy the Property as Borrower's prircipal restdence for at least one year alter
the date of occupancy, unless Lender otherwise agrees in writing, which consent <hall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy. damage or ampait the
Property, allow the Property to deteniorate, of commit waste on the Property. Borrower shall be in defalt if any forfeilure
action or proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeicure of the
Property or otherwise materially impair the lien created by this Security Instrument or Lenger's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with ruting
that. in Lender's gnod taith determination. precludes forfeiture of the Borrower's interest in the Property or ather material

impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default it

Borrower. during the loan application process, gave materiatly false or maccurate nformation ot stateméents W Lender (or farled
w pravide Lender wath any material information) in coanection with the loan evidenced by the Note, including. but not hiosted
to, represedtations concerming Horrower’s occupancy of the Property as a principal residence. if this Secunty Instrument ts on 4
Jeasshold, Borrower shall comply with ail the provisions of the lease. 1f Borrower acquires fee title to the Propenty. Lhe
{caschold und the fee title shall not merge unjess Londer agress (0 the merger in wriing. |

7 Protection of Lender’s Righty in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender's rights in thie Property (such as a
proceeding in bankruptcy. probate, for condemnation or forfciture of 1o enfotce laws of regulations). then Lender may do and
pay for whatever is necessary 10 protect the vatue of the Property and Lender’s righes in the Property. Lender's schions mad
include paying any Sums secured by a licn which has priority over this Secunty Instruiient, appearing I coun. paying
reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may take action under thix paragraph
7. Lender does iyt have o do so.

Any amwounts disbursed by Lender under this paragraph 7 shall become additonal debt of Borrower secured by s
Security Instrument. Unless Borrower and Lender agree to uther terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
pay nemn.

8. Mortgage Lnsurance. [f Lender required mortgage jsuranoc as a condition of making the loan secured by this Securni
instrument, Borrower shall pay the premiums required to maintam the mortgage insurance in effect; If, for any reason, the
INUTIgage iRSUratce COvErage required by Lender lapses or ceases t0 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously n effect. ar a cost substantially equivalent (o the
cost to Borrower of the morigage insurance previpusty in effect, from an alicruaic mongage insurer approved by Lender. I
substantially equivalent morngage insutance coverage is not available, Borrower shall puy to Lender each month a sum cquat to
ane-twelfth of the yearly morigage mnsurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will aceept, use and retain these paymenis as d loss reserve in liew of morgage josurance. Loss reserve
Form 3001 990
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AP# 107000, ;ﬂA‘RK ﬁ\c : &N# _ . . | | .
payhrents may no longer be required, 4t the option ot Lender. if mortgage insurance coverage (1n the amount and for the perod

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtaingd . Borrower shall pay
the premiums required o maintain montgage insurance in effect, or to provide a loss reserve, until the requiremen fur nuingage
insuraike ends in acdordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agemt may make reasotible entries upon and inspections of the Property, Lendef shatl give
Borrower notice at the time of or prior to an inspection specifying reasonable cause tor the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with any
coademuation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a (otal taking of the Property, the pnineeds shall be applied to the sums secured by this Sevurity lnstrunwnd,
whether or not then due, with any excess paid to Borrower. In the event of a partia] taking of the Property in which the fuis
market vatue of the Property immediately before the taking is equal to or greater than the amount of the sums sevured by this
Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing, twe sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {4 the ol
amount of the sums secured immediately before the taking, divided by (b} the fair market vilue of the Property immediae|y
before the taking. Any balance shall be paid o Bomrower. In the event of a partial taking of the Property in which the farr
market value of the Property immediately before the wking is less than the amount of the sums secured immediatcly before the
aking, unless Borrower and Lender otherwise agree in writing or unless applivable law otherwise provides. the proveeds shall
bx applied to the sums secured by this Security Instrumgnt whether or not the sums are then dug.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condeminor ofters to nuike an
award or setde a chim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 15 given.
Lender is authorized to collect and apply the proceeds, at its opuon, cither to restoration or repair of the Property or 0 the sai
secured by this Security Instrument, whether or not then due.

Unless Lendet and Borrower otherwise ayree in writing. any application of proceeds to principal shall oot exicad of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Wailver. Extension of the tinik for payment or modification
of amortization of the sums secured by this Security Instrument granted Dy Lender to any successor in interest of Borrower shall
not operate to release the liability of the origina! Borrower or Borrower’s Successors tn interest. Lender shall oot be required to
copimence proceeditgs against any successor in interest or refuse to extend time for payment or otherwise modify amortzation
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower s
successars o interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The vovenants and agreemernts of tus
Security [nstrument shall bind and benefit the successors and assigns of Lender and Bormower, subject 0 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: {a) is co-signing this Secunty Instrument only o mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Scouurity Instrument; and (¢) agrees that I ender and any other Borrower may agree w extend, modify. forbear or
make any accommadations with regard to the terms of this Security Instrument or the Note without that Borrower's consch.

13. Loan Charges. If the loan secured by this Security [pstrument is subject to a law which gets muximum loan charges,
and that law is finally interpreted so that the imerest or other loan charges collected or 0 be collected contection with the
loan cxceed the permirted limits, then: (a) any such foan charge shall be reduced by the amount necessary (o reduve the charge
1o the permitied finut; and (b) any sums already collected trom Borrower which exceeded pernutted fimits will be refunded to
Borrower. Lender may choose to make this retund by reducing the principal owed under the Note ur by making a4 direu
payment © Borrower. If a refund reduces pritwipal, the reduction will be reated as a partial prepavment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in dhis Security Instrument shall be given by delivening i or by maling
it by first class mail unless applicable law requires use of anather method. The notice shall be directed to the Propernty Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class tail W
Lender’s address stated herein or any other address Lender designates by notice (o Borrower. Any notice provided for 1n this
Scvurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security fnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security lastrument of the Note
conflicts with applicable law, such conflict shall not aftect other provisions of this Security Instrument or.the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severabie,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securtty Instrumeitt.

Farm 3001 9/90
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AP#I'W gaDD erMéR&wAFmpﬂtyiﬁrN#a Beneficial Interest in Borrower. 1t all or any part of the Property or 4ny interest 1 1
i< sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Ix not a natural person) without
Lender's prior written conscut, Lender may, at its option, require immediate payment in full of all sums %ecured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. B

If Lender exercises this option, Lengder shall give Borrower nutice of acceleration. The notice shall provide a penod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cerain conditions, Borrower shall have the right w have
enforcement of this Security lostrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b} entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: L) pads
Lender all sums which then would be due under this Security Instrument and the Note as 1f no acceleration had occurred: (b
cures any default of any other covenants or agreements. (c) pays all expenses incurred in enforcing this Secunty Instrument,
including, but not limited to, reasonable atterneys’ fees, and (d) takes such acdon as Lender may reasonably require (o assuare
that the licn of this Security Instrument, Lender's rights in the Propeny and Borrower's obligation t pay the sums secured by
this Security Instrument shall comtinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully etfective as it no acceleration had occurred. However, this right o remstate shall
ot apply in the casé of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial mterest in the Note (together with thiy Secusity
[nstrument) may be sold one or more times without prior notice w Borrower. A sale nuay result in a change in the entty (known
as the "Loan Servicer™) that coltects monthly payments duc under the Note and ths Security Instrument. There also may be onc
or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is 4 change of the Loan Servicer, Borrower will be
given written notice of the change in accordarice with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any ather
information required by applicable law.

0. Hazardods Substances. Borrower shall not cause or permit the presence, use, disposal. storage, or release of any
Hazardous Substances on or in the Property. Bormower shall oot do. nor allow anyone ¢lse to do, anything affecung the
Property that is in violaton of any Environmental Law. The preceding two sentences shall not apply [0 the preseixe, use, of
storage on the Property of small quantitics of Hazardous Substances that are generaily recognized 1o be appropriale to norpual
residential uses and to maintenance of the Property.

Borrowet shall prompuy give Lender written notice of any investigation. claim, demand, lawsuit of other action by any
govermuental of regulatory agency or privite party involving the Property and any Hazardous Substance or Environmental [aw
of which Borrower has acrugl knowledge. If Borrower learns, or is notificd by any governmental or regulatory authority. tha
any removadl or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remadial actions in accordance with Environnental Law.

As used ia this paragraph 20, "Hazardous Substances” are those substances defined as toxic or bazardous substances by
Environmenal Law and the following substances: gasoline, kerosene, odher flammable or toxic petrdleum products, thxi
pesticides and herbicides, volatile solvents, matenals goneaining asbestws of formaldehyde, and radicactive matenals. As used N
this paragraph 20, "Environmental Law™ means federal laws and taws of the junsdictivn where the Property i< located tha
relate to health, safety of snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement [n this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the default:
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauli must be cured; and
(d) that failure to cure the defaukt on or before the date specified in the notice may result iz acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
relnstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default Is not cured on or before the date specified in the nolice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Leader shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but sot Virmited
to. reasonable attorneys' fees and costs of title evidence.

Forrry 3001 9580
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AP# 10TODD. MARK A.  LNf
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner proviged in

paragraph 14. Lender shall publish the notice of sule once a week Tor three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shalt sell the Property to the highest Bidder
at public auction at the fromt door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property a1 any sale. Borrower covénants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (D) to all sums secured by this Security Instrument; and () any €xCess 10

the person or persons legally entitled to it
22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security (nsirument

without charge to Barrower, Borrower shall pay any recordation costs.
13. Walvers. Borrower waives ali rights of homeswad exemption in the Property and relinguishes 4l nghts of curtesy Anud

dower in the Property.

24. Riders to this Security Instrumeat. If one or more riders are executed by Borrower and recorded together with ghis
Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shall amend and suppiemeint
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty [Instrumen.

{Check applicable box(es)|

% ] Adjustable Rate Rider  Condominium Rider [ ] 1-4 Eamily Rider

| Graduated Payment Rider Planned Unit Development Rider Biweekly Paymem Rider
Balloon Rider Rate Imgrovement Rider Second Home' Rider

? YA Rider Other(s) [specify] |

. BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security instrument and
in any rider(s) exccuted by Borrower and recorded with it

| Witnesses:
. . (Seal)
| —
(Seal)
L - (Seal) 3 _(Seah)
E -Horrower -Bevrromwes
 STATE OF ALABAMA, Jefferson County ss:

On this 13th day of January, 2000 . 1, the undersigned

4 Notary Public in and for said county and in said state, hercby certfy that
MARK A. TODD, a single man '

\ 3 pame(s) 15 signed w the

furegoing conveyance, and who 15 known to me, acknowliegy that, being informed of the contents

of the conveyance, he executcd the same voluntarily aud av” A act on the day the same bears date.
Given under my hand and seal of office this 13th : azati 2000 .

My Commission Expires: 11/3/2001
~Ndary Pubix

This instrument was preparcd by KATHERINE PAYNE
@m—anmu 1632121 02 Page & 21 8
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PLANNED UNIT DEVELOPMENTL#IDER

AP# 10TODD, MARK A.
THIS PLANNED UNIT DEVELOPMENT RIDER is made thig 13th day of
January : 2000 and is imorporated into: and shall be
deemed 0 amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument™ of the same date, given by (e sndersigned (the "Borrower™) to secure Borrower's Noie tw

NATIONAL BANK OF COMMERCE OF BIRMINGHAM. A NATIONAL BANKING ASSUGIATI[}N

(thee
"Lender”} of the same date and covenng {he Property described in the Sccunty Instrament and lovated at:

| ;

| : A76 CHASE PLANTATION PARKWAY, BIRMINGHAM. AL 35244
| . [Property Address) :
The Property includes, but is not limited o, a parcet of land improved with a dwelling, together! with other

| guch parcels and certain common arcas and facilities, as described in Rest rictions or Covenants recorded
in Misc. Vel. 17, page 550 and Misc. Volume 34, page 549 |

(the “Declaration”). The Property it a part of a planned unit development  knowi

d

Chaae Plantation

[Name of Phanued tuit Development]
(the "PUD"}. The Property also includes Borrower's interest in the homeowners association of equivalemt
entity owning 07 managing the common 4reas and facilities of the PUD (the "Owners Assoclation”) and the

uscs, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agrecments made 1 the Security Instrument.

Borrower and Lender further covenant and agree as follows:

; A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
: Constituent Documens. The “Constiment Documents” are the: (1) Declagration; (i) arucles of
E incotporation, trust inglrument o any equivalent document which creates the Qwners Assoviatgn; and ()
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptiy pay. when

due. all dues and assessmends imposed pursuant 10 the Constituent Docuppents.

e e e e —

MULTISTATE PUD RIDER - Single Family - Fannis Mas/Fraddis Mac UNIFORM INSTRAUMENT Form 3150 S/H)

i

I

' Page 1 ot 3 inihals:
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B. Hazard Insurance. So long as the Owiers ASsoCiation maintaing, with a generally accepied
insutance carrier, 3 “master” or "blanket” policy insuring the Property which is satisfactyry to Lender and
which provides insurance coveragc in the amounts, for the periods, and against the hazards Lender
requires, inciuding fire and hazards included within the term “exiended coverage,” then:

(i) Leoder waives the provision in Uniform Covenant 2 for the monthly paynent to Lender of
the yearly premium installments for hazérd insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard ingurance coverage on
the Property is deemed satisfied 10 the extent that the required coverage i provided by the Owners
Association policy.

Bortower shull give Lender prompt notice of any lapse in required hazard insuramce COVET4Re
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following 4
loss to thie Property, or to commen areas and facilitias of the PUD, any proceeds payable w Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the Sums secured by the
Security Justrument. with any excess paid to Borrower. |

C. Public Liability Insurance. Borrowet chall take such actions as may be reasonable 1o insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damuages. direct or conscquential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the copumon areas and facilities of the PUD, or for any conveyance in licu of condemnation, ar¢ hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by (he
Security Instrument as provided in Uniform Covenant 0.

E. Lender’s Prior Consent. Borrower shall not, except aher notice to Lender and with Lender’s
priot written consent, either partition or subdivide the Property or consent (o

(i) the abandonment or termination of the PUD, except for abandonment or ©rmination required
by taw in the case of substantial destruction by fire or other casualty or in the cas¢ of a wking by
candermnation ot eminent domain; ;

{il) any amendment to any provision of the *Constituent Documents™ if the provision is for de
express benefit of Lender;

- (iii) termination of professional management and assumption of self-nanagement of the Owhers
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Qwners Association unacceptable to |_ender.

Initiale:
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F. Remedies. If Borrower does oot pay PUD dues and assessments when due, then Lender nuy pay
them. Any amounts distarsed by Lender under this paragraph P shall become additional debt of Borrower
secured by the Security lnstrument. Unless Borrower and Lender agree o other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
inserest, upon notice from Lender to Borrower requesting payment. :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

(Seal) : o (Seal

. -Borrower HARK A ; T'D -Bomwer
' {Seal) - (Seal)
-Rorrower -Bormowsi

(Seal) ... (5eal}

-Bormower . -Horrower

{Seal) . (Seal)

-Borrower -Burrowee

(@R, 7 19708).01 Page 3 of 3 Form 3160 9/90




ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps}

AP# 10T0DD, MARK A. LN#
THIS ADJUSTARLE RATE RIDER is made this 13th day of January .
2000 and is incorporated into and shall be deemed to amend and supplement the Mortgage.

Dead of Trust or Security Deed (the "Security Instrunient”) of the same date given by the undersigned (the

“Borrowee") to secure Bofrower’s Adjustable Rate Note (the "Note ") o
NATIONAL BANK OF COMMERCE OF BIRMINGHAM. A NATIUNAL BANKING ASSUCIATICN

(the "Lender®) of the same date and covering the Property described in the Security Instrument and
located at:

| ; 476 CHASE PLANTATION PARKWAY BIRMINGHAM AL 35244

| i [Property: Addross) §

| THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
' INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Secunly

lastrument. Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.1250 % . The Note provides fuor

Jhanges in the interest rate and the monthly payments, as tollows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A-): m M :

The interest mate [ will pay may change on the first day of February . 205
and on that day cvery 12th month thereafter. Each date on which my interest rate could change is called 3
"Change Date.”

(BY The Index

Beginning with the first Change Date. 1wy terest rate will be based on an Index. The "lndex” 1s the
weekly average yieid on United Statcs Treasury securities adjusted to a constat matunity of 1 ycar. as

MULTISTATE ADJUSTABLE RATE RIDER - ARM &-2 Single Family- Fannle Mas/Freddia Mac Uniform inatrument

@927 19703 Form 3111 2/86 |
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made svailable by the Federal Reserve Board. The mast recent Ipdex figure available as of the date 45 days
before cach Change Date is called the "Current Index.”

If the Index is no lomger available, the Note Holder witl choose a new index which is based upon
comparsble information. The Note Holder will give me notice of this choice.

{C) Cakulation of Changes |
Bﬁfnremhmniem:.ﬂuNmHutdcrwillcalcuhumynewinmmuhymﬂug
Two amkl Seven / Eighths percentage poini(s)
( 2.8750 %) to the Current Index. The Note Holder will then round the result of this

addition t» the nearest one-cighth of onc percentage point (0.113%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest ratz untl the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected 0 owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amoum of
my monthly payment. .

(D) Limits on Interest Rate Changes

The: interest rate | am required to pay at the first Change Date will not be gneater than

10 . 125{ % Or l¢ss than 4.1250 %  Therealter, my interest rate will
never be increased or decreased on any single Change Date by more than two percemage poimts (2.0%)
from the rate of intercst | have been paying for the preceding twelve months. My interest rate will never be
greater than 12.1250 % .

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Datc. [ will pay the amouni of my new

monthly payment beginning on the first monthly payment date after the Change Date until e amount of
my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount

of my monthly payment beforc the effective date of any change. The notice will inchade information
required by hwwhﬁvmumm-lhﬁﬂcuﬂwlmmmmapmonm::ﬂl ROSWET any
question 1 may have regarding the notice. :

B. TRANSFER OF THE MROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instramant is amended © read as follows:

Traasfer of the Property or a Beneficial [nterest in Borrower. If all or any part of the Property of
any interest in it is sold or transferned (or if 2 bencficial intcrest in Borrower is sold or transferred and
Rorrower is not & natural person) without Lender’s prior wntien consent, Lender may, at its opuor,
require immediate payment in full of ali sums sacured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (2) Borrowcr causes 0 be submitied 10 Lender

information required by Lender to evaluate the intended transferee as if a new loan were beig made w0 the

Initialx:
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rransferes: and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a tireach of any covenant or agreement it this Security [nsuumient 15
acceplable 10 Lender.

To the extent permitted by applicable law. Lender may charge a reasonable fee as a condiion W
Lender's consent o the loan assumption. Lender may also require the transferce [0 sign an assumption
agreement that is accepiable w Lender and that obligates the transferec to kecp all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continug to be obligaled under
the Note and this Security Instrument unless Lender relezses Bormower i writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceteration. The notice shall provide a penod of not less than 30 duys from the date the notice »
delivered or mailed within which Borrower must pay all sums secured by this Security Instrusment. I
Borrower fails to pay these swns prior to the expiration of this period. Lender miay invoke any remedies
pernutted by this Secunty {nstrument without furthet notice or demand on Rurrower.

BY SIGNING BELOW, Borrower accepts and agrees the terms and covenants contained in this

Adjustable Ratc Rider,
{ (Seal) /{é? (Seal)
-Borrower MARK A TO0D -Horpower
| (Seal) (Seal)
-Barrower -Horrower
S (Seal o (Seal)
-Posrower -Bormower
5 5 : (Seal . (Seal)
| ! -Borrower | -Borrower
: QEEEU (9708) Page 3 of 3 Fnrn*?n 3111 3/8%

Inst & s000-02604

01/26/2000-02604
06:46 AM CERTIFIED

aurt By COUNTY JUDGE OF PROBATE
gm.uu
T

|



