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MORTGAGE on
THIS MORTGAGE {"Security instrument”) 1 givan on JANUARY 21, 2000
The grantor is a 8 e T
("Borroweart)
This Security nstrument is given to  _CITIRANK F.S.B,  which 5 organ-
ized and existing under tha [aws O UNITED STATES OF AMERICA . and whose adJross 1S
iy : 2 . RIVE, ST, LOES, MDA 33141 ("Lander™
Rarrower owas Lender the principal sum of _One Hunireg SRTY Tive TROLBBIN drad Forty snd 00100 ~
Dollars (U5 $ __155.440.00 , ). This debt is ewdenced by Borrower's note datad the same daie as
this Sacurity Insirument {"Note"), which pravides tor manthly payments, with the full deb! f not pad earliar, due and payabig
on FEBRUARY 1, 2030  This Security Instrument secJles 10 Lendar: (3} the repayment of the

debt evidenced by the Note, with interast, and all renewals. extensions and moditicatiens of tha Note; (b) the paymsent af ail
other sums, with intarest, advanced under patagraph 7 to protect the securnty of this Securty instrument; and {c] the pet
tarmance of Borrower's covenants and agreements Wnder this Securty instrument and the Mota For this purpose,
Barrowar doas hareby mortgage, grant and convey 10 Lender and Lander's successars and assigns, with powar of sale. tne

following described property kocaled in SHELDY County, Alabama
#

LOT 14, ACCORDING TO THE RECORD PLAT OF GREYSTONE FARMS, ENGLISH TURN SECTOR
PHASE2, AS RECORDED IN MAP BOOK 21, PAGE 46, IN THE PROBATE OQFFCE OF SHELBY
COUNTY, ALABAMA: BEING SITUATED N SHELBY COUNTY, ALABAMA.

which has the address of _5087 ENGLISH TURN . _DIFINGHAM
{Street] (Crty]
Alabama _38242- _ | ("Property Address™),
{<lp Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assgns toraver, togethet with
all the improvements now Or heraaller erectad on the property, and alt easemeants, appurtenances, and fixiures Now oOf

hareafier a part of the property. All replacements and agditions ghail also be covered by this Securtty Instrument Al of the
foregoing 15 retarred to in this Security Instrument as the “Property”.

AORROWER COVENANTS that Borrower 18 lawlully sersed of the estate hereby conveyed and hag thae nght C

merigage, grant and convey the Property and that the Property 15 unencumbaered, axcepl 1or encumbrances of racar
Borrower warranis and will defend genarally the title 1o the Property agamnst ait clams and dernands, subject 1o any en
cumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for naticnal use and non-unform covenants ymh imtac
variations by jurisdiction to consiitute a uniform securiy instrument cavering real proparty

ALABAMA -Single Family - Fannie Mes/Fraddie Mac UNIFORM INSTRUMENT Form 990 (page 1 of 5 pages,
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UNIFORM COVENANTS. WllﬂLﬂﬂMﬂlﬂmuhm; "

1. Pryment of Principal and intersat; Prepayment and Late Charges. Borrowat shall promptly pay when gua the
principal of and imarest on tha debt evdenced by the Note and any prapaymaent and iate charges dud undet the Note

2 Funds for Taxas and Insurance. Subject 10 applicable law ot to a writton waver by Lendar. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nota is pad in full. a sum {Funds lor {a} yearly
taxas and assessments which may gitain priority over this Securdy lnstrumaent as a hien on the Properly; (D) yearly leasehoid
payments or ground rents on the Property, il any: {c) yearly hazard or propeny insurance premiums. (d} yearly Hood -
surance premiums, if any; (@) yearly morigage snsurance premiums, if any: and (1} any sumg payable by Borrower 10 Lander.
in accordance with tha provisions of paragraph B, in liau of tha payment of mongage insurance premms  Thase tems are
called “Escrow tems " Lender may, at any time, collact and hold Funds in an amount not 10 axcaed the maxmum amount a
iander for a tecerally related mortgage loan may requira i5r Borrowser's escrow account under 1he tederal Real Lstate
Settiernent Procedures Act of 1974 as amended from time to tme, 12 USC Section 2601 ot seq (REGPAT. uniass
anolher law that applies to tha Funds sats a lesser amount % so. Lender may, at any hima, collect and hold Funds i an
amount not to axceed the lesser amount, Lender may estimate the amount of Funds dua on the basis of current data ard
reascnable estimates of axpenditures of tuture Escrow tems or otherwise i accordance wih appicable taw

The Funds shall be held in an institution whose deposits are nsured by a fecaral agency. mstrumentatdy, or antity
{including Lender, d Lender i such an institution) or in any Federal Home Loan Bank. Lender shaii apply the Funds to pay
ihe Escrow tems. Lender may not charge Borrower 'or holding and applying the Funds. annually analyzing the 8sCiow
account, or veriying the Escrow Rems, uniess Lender pays Borrower interest on the Fungs ang applicable law parmns
Lendar ‘o make such a charge. However, Lender may require Borrower 10 pay a ane-ime charge for an independery reai
gstate tax reporting service used by Lendar in connection with this loan, uniess appicable law providas otherwise Unlass
an agreemsent i mado or gpplicable law raquires intarest to po paid, Lender shall not be reguired 10 pay Borrowes any in:
terest or earnings an the Funds. Borrower and tender may agree in writing, howaver, that interast shall be paw on the
Funds. Lender shali give to Borrower, without charge, an annual accounting of the Fungs, showing credns and debns to
the Funds and the purpose lor which aach debit 10 the Funds was made. The Funds are pledged as add nonal security for
all sumns securad by this Securdy Instrumant.

¥ the Funds held by Lender axceed tha amounis parmiied 10 Dé held by applhcabla iaw. Ltender shall acecunt 10
Barrower for the excess Funds in accordance with the requirements ol apphcabie law. ¥ tha amount o! the Funds hedd DY
Lender at ahy Uma is not sutlicient 10 pay the Escrow Rems when due, Lender may 50 notify Borrower in writing. and. 10
such case Borrower shall pay to Lender tha amount nacessary 10 make up the deficiency. Borrower shal maka up the
deficiency in no mare than twelve monthly payments, at Lender's sola discratan.

Upon payment in fuil of all sums secured by this Securty Instrument, Lendar shall promptly refund 1o Borrowo: any
Funds heid by Lender. W, under paragraph 21, Lander shall acquire or sell tha Proparty, Lender. priar 1o tha acquisian ot
sale of the Property, shall apply any Funds held by Lender at the imae of acquismian or sale as a credit aganst the sums
sacurad by this Security Instrument.

3. Application of Paymens.  Unless appiicable law provides otherwise, all payments racewved by Lender unde
paragraphs 1 and 2 shall be applied: first, to any prepaymant charges due undar tha Note: secend. 10 amaunts payabie
unger pa_ragranh 2: third, 10 interest due, fourth. 10 principal due, and last, to any lata charges due under tha Note

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, hnas and impostions atinbutable o the
Property which may attain priority ovar this Securty Instrumen!, and 1pasehold paymaents of ground rents, i any Borrowe:
shall pay these obhgations in the manner provided in paragraph &, or 4 not pad in that manner, Borrower shall pay them or
1me directly to the parson owed payment. Borrower shall promptly turmsh to Lender all notices of amounts tg be pad
under this paragraph. ¥ Borrowet makes these payments directly, Borroweor shali promptly furrush to Lender recepts
svidancing the paymants,

Borrower shali promptly discharge any ien which has priorty over this Security Instrument uniess Bortowat 1l
agreaes in wrting 10 thé paymen of the obhigation secured by the lien 1n a manner acceptable to Lender (D) conlesis
in good faith the hen by, or delends against enforcement of the lenin, lagal procesdings which in the Landar s oQinkKn
operate o prevent the enforcement of the lien; or (¢) secures from the hoidar of the llen an agreemaent satistactory to Lendat
subordinating the lian to this Security Instrument. f Lander determines that any part o! the Property s subject ta a hen
which may attain priority over this Security Instrument, Lender may gwe Borrower a notice Wanttying the hen Barrower
shall satisty the lien or také one or more of 1he actions set forth above within 10 days of the gving of notice

5. Hazard or Property insurance. Borrower shall keep the improvemanis now exishng or hereatier arectad on the
Proparty insured against ioss by fire, hazards included within the term “axtended coverage” and any other hazards, ncwd
ing lioods or llooding. for which Lender requires insuranca. This nsurance shall ba mantamed 10 the amounts and 1ot the
periogs that Lender requires. The insurance carmer providing the nsurance shail ba chosen by Borrower subjact io
Lender's approval which shall not be unreasonably withhaid I Borrower fails o mantan coverage described above,
Lender may, &t Lender’'s oplion, obtain coverage 1o nrotect Lender's rights in the Propaerty in accordance with paragraph 7

All insurance policies and renewals shali be acceplable to Lender and shall include a standard morigage clause
L ender shall have the right to hold the policies and ranawals. If Lender requires, Borrowet shail promptly give ta Lendar ail
receipts of paid premiums and renewal natices. in the event of loss, Borrower shall give prompl notce to the insurance car
nar and Lender. Lender may make proof of loss # not made promptly by Borrower

Unlass Lender and Barrowat otherwise agree in writing, \nsurance proceaeds shall by appled 1o resioration or répa
of the Property damaged, # the restoration or repair 18 economically feasible and Lendar's security 15 not lessered I the
resioralion Of repair i8 not economicaily teasible o Lender's securty wouikd be lessened. the insufanca proceads snhal be
apphed to the sums secured by this Sacurity Instrument, whether ar not then due, with any excess pad to Barrower I
Borrowar abandons the Property, or does not answer within 30 days a notice trom Lender that the insurance Carfnief has o
teted 1o settie a claim, then Lender may collec! tha nsurance proceeds. Lender may usa the proceeds 10 repair Of rgstore
tha Property or 1o pay Sums secured by 1his Sacurty Instrumant, whather or not than due. Tha 30-day penod wil beg
when tha nolice 18 gven.
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Unless Londer and Borrowar otherwise agree in writing, any application of praceeds 1o panaipal shall not extend br
postpone the due date o the monthly payments refetrad 1o In paragraphs 1 and 2 of change the amounts of the paﬁmﬂl‘itﬁ
N under paragraph 21 the Property is acquired by Lender, Borrower's right to any insyrance policies and proceeds repulling
from damage to the Property priar 1o the acquisition shall pass to Lender 10 the extent of the sums secured by this Sacurly
ingtrument immaediately priof to the acquisition.

8. Occupancy, Pressrvetion, Matenance and Prolection of the Property; Bormovesr's Loan Application; Leasehokis.
Borrower shaii occupy. sstablish. and use the Proparty as Borrowar's princioal residence within six'y days aflar the execu
tion of this Security instrument and shall continue to occupy the Proparty as Borrower's principal residenca for at least one
year gher the date of cccupancy, unless Lender otherwise agrees in wriing, which consent snall not be unreasonably
withheld. or unless extenualing circumstances axiat which are beyond Borrower's control  Bofrower shall nol aestioy
damage ar impair the Property, atlow the Propeny 1o detariarate, or cammit waste on the Property. RBarrower shai e .»
delault i any forfeiturg action or proceeding, whether civil or criminal, »s begun that in Lender s good fath uggmant co.uic
rasult in jorfeture of 1the Propeny of otherwise materially impar the hen created by this Securty Instrumant or Lancer s
secutlity interest. Borrower may cure such a default and reinstate, as provided in paragraph 1B. by causing the achon o-
proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, preciudes fordeture of the Borrower s in-
terest in the Property or other materal imparmant of the lien cragated by this Sacunty lnstrumant of Lender's socurnly
nteresl. Borrower shall also be in delault f Borrower, during the loan application procass. gave matenally talse or inac
curate information or statemants to Lender (or failed to provide Lender with any matenal infarmaton) in connacton with the
lcan svidenced by the Note, inciuding, but not limiled to, reprasaniations concerning Borrower s occupancy ol the Property
ag a principai rasidence, If this Security Instrument s on a leasehold, Barrower shali comply with all the prowsions ot the
lease. ¥ Borrower acquires fae litle 1o the Property, the ieasehold and the feg ttig shall nol mergs uniess Lendar agrees 10
the merger in writing.

7. Protaction of Lander's Rights in the Property. | Borrower tails to perform the covenants and agreements con-
tained Jn this Saecurity Instrument, ar there is a lagal proceeding that may signiicantly attect Lender's rghts the Proparty
{such as a proceading in bankrupicy, probats, for condamnation or forfefture a7 to enlorce laws or regulations), then Lender
may do and pay for whataver IS NeCes3ary to protect the value of the Property and Lender’'s nghts in the Property. Lender's
actions may include paying any suma secured by a fien which has priority over this Securdy Instrumant, appearing N Court,
paying reasonable attorneys’ feas and entering on the Proparty to make repairs. Although Lender may 1ake achon under
this paragraph 7, Lender does not have 1o do s0.

Any amounts dispursed by Lender ynder this. paragraph 7 shall become adgmgnal debt of Barrower secured by this
Saecurity instrumant. Unlass Borrower and Lender agree to other tarms of payment, thase amounts shall bear intarest from
the date of disbursement at the Note rate and shall be payable, with intarest. upon notica from Lander to BOtrower 18quist
INg paymeant.

8. Morigage insurancs, ¥ Lendar requited mortgage insurance as a condtion ol making the joan secured Dy 1Mms
Securnty Instrument, Borrower shall pay the premiums required to maintain the Mortgaga (Msurance In effect. W tor any
reason, the morgage iNSUrance coverage required by Londer lapses or ceases to be n sHect. Borrower shall pay the
premiums required (o obtain coverage substaniially equivalent to tha mofigaga insurance pravoutly in efect, at a cost sub
stantially equivalent to the coat 10 Borrower of the martgage insurance previousty In affoct, from an alternate mongage n-
surer approved by Lender. X substantially equivalent morigage insurance coverage I5 not avatable, Barrower shall pay to
{ ender each month & sum egual to ona-twelfth of the yearly mongage iNsurance pramim baing pad by Borrowat whan The
nsurance coverage lapsed or ceased 1o be in eftact. Lender will accep!. usa and retain these payments as a loss reserve in
heu of morigage ingurance. Loss reserve payments may no jonger be required. at the option ¢f Lender, A morigage n
surance coverage (in the amount and tor the panod that Lendar requires) prowded by an insurgr approved by Lander aga:n
necomes available and is obtained. Borrower shall pay the premiums required to maintam morgage msurance in effect. or
16 provide a loss reserve, until the requiremant {or morngage insurance ends n accordance with any writen agreemant De-
tween Borrower and Lender or applicable law.

9. inspection.  Lendar or its agent may make reasonable entries upon and nspections of 1he Property  lender
shail give Borrower notice ai ihe time of or prdr 18 an nspaction specdying reasonable cause tor tha inspeclian

10. Condemnation. The proceeds of any award or clam for gamagas, direct or coosequential, i connechinn wih
any candemnation or olher taking of any part of the Property, or 1or conveyance in heu ol condemnaton, are hareby assyg
aad and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by this Sacuriy
nslrument. whether or not than due. with any excess pad to Borrower. In the event of a parwl taking of the Property in
which the tair market value of the Property immediately before the taling is equal to of grexter than tha amount of the sums
sgcures by this Security instrument immaediately before the taking, unless Borrower and Lender olharwise agrea «n witing.
the sums secured by this Security insirument shall be reduced by the amount of the proceeds multiplied by the followng
fraction (&} the total amoumnt of the sums securad immadiately before the taking, divided by {b} the tarr market value o! the
Properly immediately before the taking. Any balance shall be paid to Borrower. In the avent of a partial taking of the
Proparty in which the fair market vaiue of the Property immediately befora the taking s less than the amount ot the sums
secured immediately befora the taking. unless Borrower and Lender otharwise agree in writing ar unless apphcable law
oltherwise provides, the proceeds shall be applied 1o the sums securad by this Security Instrumant whether or not the sums
are then due.

H the Property is abandoned by Borrower. ar if, atter notice by Lander to Borrowar that the condemncer offars to makd
an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nohce 13 given
Lender is authorized o collect and apply the proceeds, at its option. ether ta restoration or repar o! the Properly or 10 Tha
sums securad by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application o! proceeds to phncipal shali not extend o
postpone the due date of tha monthly payments relerred to in paragraphs 1 and 2 or change the amount of such payments

.1

!
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11. Borrowet Not Reisased ; Forbearance By Landsr Not 5 Waler. Extension ©of the time for payment ‘or
modification of amortizaton of the sums sacured by this Securtty instrument granied by Lender 1o any SUCCeSSOr in jpleras!
ot Borrower shall nol oparate 10 release the liability of the original Borrowaer of Borrowar's succassors in interesl Lender
shall not be required tg commence procesdings against any SUCCassof I intarest ar reluse to extend time tor payment ar
otherwise modily amortization af the sums secured by this Securtty Instrument by reason of any demand made Dy the
originai Borrowset of Borrower's successors in interest. Any forbearance by Lender in exercising any right or remady Lhat
not be a waiver of or preclude the exetcise ot any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Limbility; Co-signers.  The covenants and agreemants o
this Security Instrument shall bind and benefil the successors and assigns of Lender and Botrower, subject to lthe
provisions of paragraph 17. Borrower's covenants and agreamanis shall be joint and several. Any Borrower who co-3gns
this Security Instrument but does not execute the Note: (a) 1s co-signing this Securtty insirumant only 1o mortgage grar!
and convey that Barrower's interesl in the Property under the lerms of this Securty Instrument, {b) 15 nol parsoraly
obligated to pay the sums secured by this Saecurity instrument, and {c) agrees that Lender and any other Barrower may
agree to extend, modiy, forbear or make any accommodations with regard to the terms of this Securty Instrument Of 1he
Note without that Borrower's consent,

13. Loan Charges. 1 the loan secured by this Secunty Instrument is subject to a law which £al$ manmum ioan
chargaes, and that taw is finally intarpreted so that the interast of other loan charges collected or to be coliectsd in connec
lion with the loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount NBcassary o
reduce tha charge to the permitted limit: and {b) any sums already collectad trom Barrower which exceeded parmifled 1mis
wilt be refunded to Borrowsr. Lender may choose 10 make this refund by reducing the principal owod under thae Note O Dy
making a direct payment to Borrower. % a refund reduces principal, the reduction wiil be treatod as a partal prepayment
without any prepaymant charge undsr the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given Dy delvenng i Of by
maiing it by first class mail unless applicable faw requires use of anather mathod The notice shall be directed 1o the
Property Address or any other address Botrower designates by notice to Lendar Any notce 10 Lendar shatt be gvan Dy
Lrat class mail to Lender's address stated herein or any other address Lender designates by nolica to Borrower. Any notce
orovided lor in this Security Instrumant shail be deemed o have been given to Borrower of { gndar when gven as provided
in thig paragraph.

15. Goveming Law: Saverabilty. This Security Instrumant shall be governed by lederal law and the law nf the
jurisdiction in which the Properly is located. In tha event that any provision ar clause of this Secutty hatrument of the Note
conflicts with applicable iaw, such conflict shail not attect othar provisions of this Securty Instrument or the Note which can
pe givan effect withoul the cantlicting provision. To this and the aravisions of this Securdy instrumant and the Note aré
deciared o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy ot tha Note and of 1his Securty instrument

17. Transier of the Property or a Beneficisi Interest in Borrower. If alt or any part of the Property of any intarast
1 18 sold or transterred (or if a beneficial interest in Borrowar 15 sold or transferred and Barrower 13 not a natural pHrson,
without Lendera prio? written consent, Lender may, at #s option, tequire mmadiate payment i full of all sSums sacured Dy
this Sgcurty Instrument. Howsver, this aptien shail no! be exorcised by Lender f exarcise is prohibted by fegerai aw as of
the date of this Secufity Instrument.

K Lender exercises this option, Lender shall give Borrower notice of acceleration. The notica shall provide a peiog of
not tess than 30 days from the date the notice 18 dolivarac or maiied within which Borrowar must pay all sums saCured by
this Security Instrument, § Borrower fails 10 pay thesa sums prior 1o the expiration of this penod. Lender may invoxe any
remadies permitted by this Security Instrumant withaul turther notice of demand on Borrower.

18. Borrower's Right to Reinstate. | Borrower meets certan conditions, Borrower shall have the nght 10 have en
lorcement of this Security Instrument discantinued at any time prior 1o the earlier of: {a) 5 days (or such other petxd as ap
plicabia law may specily for rainstatement) befare sale of the Properly pursuani to anry power of sale conlaned i this
Security Instrument; or {b) entry of & judgment enforcing this Secury Instrument Those condtons are that Borrower (i
nays Lander ali sums which then would be due under this Security Instrument and the Note as ff no accaleraten had
occurtad: (b) curas any detaut of any other covenanis or agresments; () pays all expenses incuired 1t enlorcing this
Security Instrumant, including, but nol imited to. reascnable attorneys’ lees; and (d) takes such acthon as Lender may
reasonably reguire to assure that tha flan of this Security Instrument, Lender's nghts in the Property and Barrower 5 0big4a
hon 1o pay the sums securad by this Security Instrument shall continua unchanged. Upon renstatemaent by Borrower this
Security Instrument and the obligations secured hereby shall ramain fully eftectrve as ! no acceleration had OCCurred
However, Lhis right to reinstate shall not apply in the case o! acceleration undar paragraph 17

18. Sale of Note; Change of Loan Servicer. The Note or a partial interast in the Note (together with this Securty
Instrument) may be soid one or mora times without prior notice 10 Borrower. A sale may resuft in a change n the ently
(known as the Loan Servicer”} that collacts monthly paymants due under the Note and this Securty Instrument  There also
may be one or meie changes of the Loan Servicer onralated to a sale of the Note. 1 there 1s a change of the Loan Sarwcar
Borrower will be given written notice of the change in accordance with paragraph 14 above and applcable law  The nolce
wiil stale the name and addreas of the new Loan Servicer and the address 1o which paymants should ba made The notce
will also contain any othar information required by applcable law.

20. Hazardous Substances. Borrower shall not cause of parmit 1the prasence, Jusa, disposal. slarage, Or release
ot any Harardous Subsiances on of in the Properly. Borrower shall not do. nof allow anyone aise to do. anything atfecting
tha Property that is in violaton of any Envitonmaental Law. The preceding two sentences shall not apply to 'he prasenca
use. or storage on the Properly of small quanities of Hazardous Subsiances that are genetally recognyed to be ap
oropniate to normal residential uses and to maintenanca at tha Praperty

Borrower shall promplly give Lendar wrttien notce of any investigation, clam, demand, lawsut or other achon Dy any
governmantal or regulatory agency of private party involving the Properly angd any Hazardous Substance or Enwranmaental
Law of which Borrower has actual knowledge. ¥ Bérrower learns, or is notihied by any govarnmental or regulatory authoriy.
thal any removal or other remediatian of any Hazargous Substance atlecting the Property 1s necessary, Herrower shall
promptly take all necessary remadial actions in accordance with Environmental Law.

MB 2202 10/05 (Ambama Morigage Instrument) ipage 4 of 5 pages) inial ol

Form 3001 990 —




Loarn o 9111155'52?

As used in this peragraph 20, 'wdmmm"mmmmumwmmm-ﬂ»
ces by Environmental Law and the foliowing substances: Qasoling, kerosene, other Sarmamebie of 1OXIC PEFOGIUM PIRIIXSS,
toxic peslicides and herbicides, volatile sohents, materisis containing asbestos or ormakistyyde and ragdioactive meteriam.
As used In this parsgraph 20, "Envircnmental Law’” means federsl laws and laws ot the juriediction where the Property B

jocated that relate to health, safety or gnviranmental protection.

NON-UNIFORM COVENANTS. Borrowaer and tender turthar covenant and agree as lcllows

21. Acceleration: Remedisa. Lender shall give notice 10 BorTower prior to acceleration flowing Borrowet's breach of
waagmnﬂhthhMle[bﬁmtprbrm acceleration under paragraph 17 unisss sppicabie
isw proviiss otherwise). The notice shall speciy: () the defaul; (b} the action required o cure the defaull; (c) s dale, Nol
mmmmmmdmmm i given i Borrower, hywhhhuudlhulmuth-mtd;nnd {d) that talkre to
cure the defaull on or before the date spacified in tha notice may result In acceieration of the sums secured by this Security
instrument and sals of the Praperty. The notice sha#l further inform Borrower of the right to reinstais after accelsration and
the mmmhrmnmmmmwmmnun-lmmnd-hulurlnyuumﬂlmmBmtmlnmmlbn
and saie. H the defaull is nat cured on or bafore the date specified in the notice, Lander at ks option may requirs mmediste
payment in ful of all sums secured bvthlls.curﬂyhmmntwlthommm demand snd may imvoka the power ol sal
and any other remedies permitisd by applicsbie law. Lander shall be entitisd to collect all expenses incurred In pureuing
the remadies provided in this paragraph 21, Including, but not kmited 1o, reasonabie attorneys’ ises and costs of ke
avidences.

H Lender invokes the power of sals, urﬂnﬂniuhlwpvuilmm-mmﬂhﬂ-mmmﬂd.d In
paragraph 14. undnrmnpl.l:llhth-nﬂhuiuhm-mkmmmmm-hlwpuﬁw n
SHELBY Cowrty, Alabema, and thersupon shal el the Propacty to tha highest bidder st
publio suction at the Font door of the County Courthouss of this County. Lander shall deliver to the purchesst Lansist's
deed corweying the Property. Lender of is designee may purchase the Propany at any sale. Bomower covenats and
agress that the procesds of the sai shall be appliad I the foliowing ordet: () 1o ak sxpenass of the sals, INCIUGING, but ROt
imitad 10 , reasonabie sttomeys’ iees; (b} to att sums secured hythhs-cmtyh-mﬂm;nnd (¢} oy SXCH8E O the Derson
oF parsons egawy ertitied to IL

22 fisisass. bUpon payment of all sums gecured by this Secusty Instrument, Lendar ghall raleases this Securdy
Instrumant without charge to Borrower. Botrower shall pay any recordation cosls.

23 Walvers. Borrower waives afl rights of homestead exemplion in \he Property and reknquishes ak g bts ¢f cur-
tasy and dower in the Property.

24. Riders to this Securlty Instrument. H one or more nders are executed by Borrower and recorded together wih
this Security instrument, the covanants and agreements of each such nder shall be incarporated into and shall armand and
supplemdnt the covenants and agresments of this Sgcurity Instrument as f the rnder{s] were 2 part af this Security
instrument. {Check applicable box(es)]

E Adjustable Rata Rider || Condomimum Rider :1 1-4 Famuly Fidar
Graduated Payment Hider [E Planned Unit Development Rider | Biweekly Payment Rqer
_ Balloon Rider Rate Improvement Fider Second Homa Hder
X1 otner(s) [spacity] FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

8Y SIGNING BELOW, Borrowar accepts and agress 10 the terms and covenants contamed n this Securtty instrumant
and In any rider(s) executed by Borrower and recorded with .

Witnesses. N
-t
" (Seal)
.Borrower
Loefal Securty Numpfo [
- ""’.‘J

{Seal)
Borrowe

Social Security Numbet
[Soal)
-Barrows

Social Securty Numbaer
(Sral)
‘Borrowet

Social Securty Number

MB 2202 10/95 (Ambama Morigags instrument) Form 3001 9/90 (page 5 of 5 pages)

[Spaca Balow This Line For Acknowiedgmen]
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- 5067 ENGLISH TURN,

such parcels and certain common areas and facilities, as described in

{the "Declaration”). The Property is a part of a planned unit development known as

Loan No. 9111195827

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 21ST day of _JANUARY, 2000
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust nr

. Security Deed (the "Security instrument™) of the same date, given by the undersigned (the “Borrower”) to
. secure Borrower's Note to m‘ﬁ" S.B. (the "Lender”)

of the same date and covering the Pmperty described in the Security Instrument and located at:

ALABAMA 35242-

|Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other

*SEE_'BEIGW

GREYSTONE FARMS

[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and
the uses, benefits and proceeds of Borrower's interest.

~ PUD COVENANTS. In addition to the covenanits and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents™ are the: (i) Declaration; (ii) articles of
incorporation, tiust instrument or any equivalent document which creates the Owners Association; and
(iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then: |

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satistied to the extent that the required coverage is provided by the Owners
Association policy.
'  Borrower shall give Lender prompt notice of any lapse in requured hazard insurance coverage
provided by the master or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
a loss 1o the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured
by the Security Instrument, with any excess paid to Borrower.

C. Public Liablliity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a pubtic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or c¢laim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE PUD RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
MB-2306 Rey. 1/98 Page 1 of 2 pages "y:3%




| | |
Loan #: 9111185827
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to:
(). the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuaity or in the case of a taking
by condemnation or eminent domain;

| (i) any amendment to any provision of the "Constituent Documents” if the provision is for the
~express benefit of Lender; |

(iii} termination of professional management and assumption of self-management of the
Owners Association; or
{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may

pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of

payment, these amounts shali bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

oA T B T T P AT 1

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Hider. |
7
Seal ' |
J AVEH? -B Errﬂwer) - Li?i)ﬂ
(Seal) | (Seal)
-Borrower -Borrower

Restrictions, covenants & conditions recorded as Inst. #1995-16401: 1st Amendment recorded as
Inst. #1996-1432; 2nd Amendment recorded as Inst. #1 996-21440; 3rd Amendment recorded as Ins:t.
#1997-2587: and 4th Amendment recorded as Inst. #1998-10062, and 5th Amendment recorded in

[nst. #1998-30335, in Probate Office of Shelby County, Alabama.
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Loan #: 9111195827

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this 2131 day of _JANUARY ,
2000 ' and is incorporated into and shall be deemed to amend

and supplement the Morigage, Deed of Trust or Security Deed (the"Security Instrument”)
of the same date given by the undersigned person whether one or more, {the "Borrower”)
to secure Borrower’'s Note 10 CITIBANK, F.S.B. '

(the "Lender”) of the same date and covering the property described in the Security
Instrument and located at: 5067 ENGIISH TURN, BIRMINGHAM, AL_d02ge-

(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the covenants andl agree—
ments made in the Security Instrument, Borrower and Lender further

covenant and agree as follows:

A. ASSUMPTION. Any person purchasing the Property from Borrower may assume full
liability to repay Borrower's Note 1o Lender under the terms and conditions set out in this

Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser to sign an assumption agreem'ent, in
the form required by Lender, which obligates the Purchaser 10 keep alt the promises and
agreements made in the Note and Security Instrument. Borrower will continue to be

obligated under the Note and Security Instrument unless Lender releases Borrower In
writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:
1. Lender shall have no obligation to aliow assumption by a purchaser from Borrower until
the initial fixed interest rate payable on the Note changes to an adjustable rate;
- 2. This Assumption Rider applies only to the first transfer of the Property by Borrower and not
to a foreclosure sale;
3. Purchaser must be an individual, not a partnership, corporation or other entity;
4. Purchaser must meet Lender's credit underwriting standards for the type of loan being as-

sumed as if Lender were making a new loan to Purchaser,;

MB-2117 Rev. 7/97  Page 1 of 2 pages 67 11




~ Loan #: 9111195827

5. Purchaser shall assume only the balance due on the Note at the time of assumption for the
term remaining on the Note;

6. If applicable, Borrower's private mortgage insurance coverage must be transterred to the
Purchaser in writing, unless waived by Lender;

7 It Borrower's Note has a conversion feature and Borrower has exercised the right of con-
version of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
L ender has no obligation to aliow assumption by a Purchaser from Borrower; and

8 Lender must reasonably determine that Lender’'s security will not be impaired by the loan
assumption.

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
terest rate in effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent
(1%) of the current Note balance and its normal loan closing costs, except the cost of a

real estate appratsal.

BRY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants of
this Assumption Rider.

X (Seal)
J C AVERY -Borrower
X (Seal)
=Borrower

X (Seal)
-Barrower

X _ (Seal
-Borrower

MB-2117 Rev. 7/97 Page 2 of 2 pages SE-VANRTS




Loan #: 9111195827

FIXED/ADJUSTABLE RATE RIDER -
(1 Year Treasury Index-Rate Caps)

B . FIXED/ ADJUSTABLE RATE RIDER is made this 21ST ~ day of
7 JANUARY, 2000 "~ and is incorporated Into and shall bé deemed to amend and supplement
"Margage, Deed of Trust or Security Deed (the ~Security mstm_ment"] of the same date given by the
rsigned (the “Borrower’) 10 secure Borrower's Fixed/ Adjustable Rate Note (the” "Note™) 10

- (the "Lender™) of the same date and

N broberty described inthe Security Instrumertt and focated at:
AN. BIRMINGHAM, Al ABAMA 35242~

5067 ENGLISH TURN, , .

[Property Address]

- THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE

LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition {o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
| The Note provides for an initial fixed interest rate of 7.125 o, The Note also provides for

a change in the initial fixed rate to an adjustable interest rate, as 101IOWS!
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

. (A) Change Dates

The initial fixed interest rate | will pa'! will _chan%e o an adjustable interest rate on the first day of
FEBRUARY, 2005 "and the adjustable interest rate | will ;:;a‘{I may change on that day
every 12th onth thereaiter. The date on which my imitial fixed interest rate cnanges to an adjustable In-
terest rate, and each date on which my adjustable interest rate could change, s called a "Change Date.”

(B) The Index

' Beginning with the first Change Date, métadgustable interest rate will be based on arn Index. The
"ndex” is the weekly average yieid on United tates Treasury securities adjusted to a constant maturity
of 1 year, as made available b%the Federal Reserve Board. the most recent Index figure available as of
the date 45 days before each hange Date is called the “Current index.”

it the Index is no longer available, the Note Holder will ChooSe d New index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes
Rafore each Change Date, the Note Hoider will calculate my nNevs interest rate b¥hadding
Two and Three ' | ercentage points ( 2750 %) to the Gurrent index. e Note

older wi n round the resu of this addition to the nearest one-eighth of one percentage point
(0.125"/:3'. Subject to the MmAs stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder wiil ihen determine the amount of the monthly payment that would be sufficient 10
repay the unpaid principat that 1 am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calcuiation will be the new

arnount of my menthly payment.

(D) Limits on Interest Rate Changes

The -interest rate 1 am required 1o pay at the first Chan?e Date will not be greater than

9.125 o/, or less than _ 5.125 %. ereafter, my adjustable interest rate will never be In-

creased or decreased on any single Change Date by more han two percentage points (2.0%) from the

rate of interest 1 have beei!n paying for the preceding 12 months. My interest rate will never be greater
0.

than 12.125

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Uniform Instrument
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Loan #: 9111195827

(E) Efiective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of My new
- mmhlygaymem beginning on the first monthly payment date after the Change Date until the amount of
 my mehthly payment changes again.
{5 Matice of Changes
"Thie Note Holder will deliver or mail 1o me a notice of the change in My initial fixed interest rate 10
-an adiustable interest rate and of any changes in my adjustable interest rate before the eftective date of
'anyb anae. The notice will inciude tne amount of my monthly payment, any information n-:-u:quwﬂ;e:::al1 ;}y{_llaw
to be

iven me and also the telephone number of a person who will answer any question | ave
- regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER

1 . UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transier of the Property or a Beneficial interest in Borrower.  |f ali or any part of the Property or
any interest in it is sold or transterred (or if a beneficial interest in Borrower 1S sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at tts
option. require immediate payment in full of all sums secured by thgs‘Securrlty Instrument.

owever, this option shall not be exercised by Lender if exercise IS prohibited by ederal law as
of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice Of acceleration. 1he
notice shall provide a period of not less than 30 days from the date the notice is delivered of
mailed within which Borrower must pay all sums secured by this Security Instrument
Borrower fails to pay these sums priot to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Sorrower.

5. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Pro or a Beneficial Interest in Boirower. if alt or any part of the Property of
any interest in it is sold or transterred (or if a beneficial interest in Borrower 15 sold or transterred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
EFUOH‘ require immediate paﬁnent in full of alt sums secured by this Securt Instrument.
owever, this option shall hot be exercised by Lender if exercise IS prohibited by federal law as

. of the date of this Security instrument. Lendef also shali not exercise this option if: {3) Borrower
causes to be submitted t0 Lender information required by Lender to evaluate the intended trans-
feree as if a new loan were being made 10 the transteree; and (b) Lender reasonably determines
that Lender’s security will not be im&%regl b?/ the loan assumption and that the risk of a breach of

urity Instrument IS acceptable to Lender.

~ To the extent permitted by applicable law, Lender may charge a reasonable fee as a con-
dition to Lender's consent 10 the l0an assuma%tlon. Lender also may require the transteree 10
sign an assumption agreement that is accept le to Lender and that obligates the transferee 10
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obiligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

MB-1950 Rev. 3/99 Page 2 of 3 pages Form 3182 5/94
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Loan #; 9111185827

- If Lender exercisgs the option to require immediate payment in full, Lender shall 3ive Borrower

notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice

g delivered or mailed within which Borrower musl pay all sums secured by this Security Instrument.
these sums prior to the expiration of this period, Lender may invoke any remedies

Borrower fails 10 pay .

~ permitted by this Security instrument without further notice or demand on Borrower.

- '_;'.B'_-‘f'j SIGNING BELOW, Borrower accepts and agrees to the term
F"fxed.f Adjustable Rate Rider.

g and covenants contained in this

(Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

MB-1950 Rev.3/909 Page 3 of 3 pages Form 3182 5/94
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